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Brupbacher & Associates A PROFESSIONAL ACCOUNTING CORPORATION CERTIFIED PUBLIC ACCOUNTANTS I'. 0. Box 34 ~ 801 The Boulevard Suite B ~ Rayne, Louisiana 70578 ~ (318) 334-7251 FAXOI8) 334-7002 
Chief Lee Hebert Rayne Volunteer Fire Department Rayne, Louisiana We have audited the accompanying financial statements of the Rayne Volunteer Fire Department, as of and for the ycal ended I)ecember 31, 1997 as listed in the table of contents. These financial statements are the responsibility of lhc Rayne Volunteer Fire l)epartment's Management. Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our audit in accordance with generally accepted auditing standards and Government Auditing Standards, issued by the Comptroller General oftbe United States. Those standards require that we plan and perform tile audit to obtain reasonable assurance about whether the financial statements are free of material misslatement. An audil includes examining, on a tesl basis, evidence supporting the amounts and disclosures in the financial statements. An audit also includes assessing the accounting principles used and significant estimates made by management, as well as evaluating lhe overall financial statement presentation. We believe our audit provides a reasonable basis for our opinion. Our examinalion was made in accordance with generally accepted auditing standards, and accordingly, included such tests of the accounting records and other such auditing procedures as we considered necessary in the circumstances, except that the costs of the equipment portion of the fixed assets acquired prior to January 1, 1990 were not verified. Since individual property records were not maintained prior In January 1, 1990, it was not pxactical for us to determine the cost of such assets for the prior years. In om opinion, with the exception stated above, the general purpose fiuancial stalemcnts of the Rayne Volunteer Fire l)cpartmcnt present fairly, in all material respects, the financial position of the Rayne Volunteer Fire l)epartmcnt, at December 31, 1997 and the results of its operations and cash flow for the year then ended in conformity with generally accepted accounting principles applied on a consistent basis. 
Brupbacher & Associates A lhofessional Accounting Corporation P, aync, 1 ,ouisiana June 24, 1998 

M~MREaO~ AUE~ĈN ISSTIrm~ Or CEkTIFIEO VUBLIC ̂ccoum Am s SOCtLTY OF LOUlSlANA CE~TWI~ VOUtlC ̂CCOUm A~rs 



 

FINANCIAL STATEMENTS 



ASSETS 
Current Assets: Cash Investments Accrued Interest Total Current Assets Fixed Assets: net of accumulated depreciation l,and Buildings and Improvements Trucks and Equipment Total Fixed Assets 
Total Assets 
LIABILITIES AND FUND I~A1.ANCE 
Cunen! Liabilities Accounts Payable ]:und Balance ];lind Balance - - urJreserved, undesignated Total Liabilities and Fund Balance 

RAYNE VOLUNTEER FIRE DEPARTMENT RAYNE, LOUISIANA COMPARATIVE BALANCE SHEETS December 31, 1997 and 1996 
1997 
40,054 75,002 111 115,167 

$ 10,000 37,804 207,795 255,599 
370.766 

382 
370,384 $ 370,766 

The Accompanying Notes Are An Integral Part of These Financial Statements 4 

Exhibit A 

1996 
62,956 91,430 111 $ 154,497 

$ 10,000 39,554 204,368 $ 253,922 
408,419 

398 
408,021 408,419 



 



RAYNE VOLUNTEER FIRE DEPARTMENT RAYNE. LOUISIANA STATEMENT OF CASH FLOWS Year Ended December 31, 1997 and 1996 
CAStl FLOWS FROM OPERATING ACTIVITIES Net Income (Loss) Adjustments to reconcile net income to net cash provided by operating activities: I)epreciation (Increase) decrease in accruals (Increase) decrease in prepaid expenses Increase (decrease) in accounts payable 

(37,637) 
35,692 
(16) NET CASH PROVIDED (USED) BY OPERATING ACTIVITIES $ (1,961) CASII FLOWS FROM INVESTING ACTIVITIES F~quipmenl $ (37,369) NET CASII PROVIDEI) (USED) BY INVESTING ACTIVITIES (37,369) 

NET INCREASE (DECREASE) 1N CASH CASII AT BEGINNING OF YEAR (ASll AT ENI) OF YEAR 
(39,330) 154,386 115,056 

The Accompanying Notes Are An Integral Part Of These Financial Statements 6 

Exhibit C 

1996 1,612 
29,840 639 188 
27,456 
(33.798) 

$ (6,342) 160.728 $ 154,386 



 



 

RAYNE VOLUNTEER FIRE DEPARTMENT NOTES TO FINANCIAL STATEMENTS DECEMBER 31, 1997 
(3~ Pronertv. Plant. and Eauinment 

Property, plant, and equipment are summarized by major classifications as follows: December 31, December 31, 1996 Additions Reductions 1997 Land $ 10,000 $ -0- $ -0- $ 10,000 Buildings 61,000 -0- -0- 61,000 Improvements -Buildings 9,105 -0- -0- 9,105 Trucks 274,458 27,728 -0- 302,186 Equipment 187,483 9,641 -0- 197 1.1~24 Totals $ 542,046 $ 37,369 $ -0- $ 579,4!5 Accumulated depreciation and depreciation expense of the major classes of plant and equipment as of December 31, 1997 are as follows: Accumulated Expense 1997 1997 Buildings $ 26,560 $ 1,525 Improvements -Building 5,741 116 "l'laacks 154,586 13,867 Equipment 136,929 20,075 Totals $ 323,816 $35,583 
(4l Accounts Payable As of December 31, 1997 the accounts payable consisted of the following: December 31, 1997 Supplies $ 35 Miscellaneous 159 Training 188 Total $ 382 



 

RAYNE VOLUNTEER FIRE DEPARTMENT NOTES TO FINANCIAL STATEMENTS DECEMBER 31, 1997 
(5) Notes Payable As of December 31, 1997, there were no notes payable recorded. 
(6) Subsequent Events The Rayne Volunteer Fire Department during 1998 will accept bids for a new fire truck. 



Brupbacher & Associates A PROPESSIONAL ACCOUNTING CORPORATION CERTIFIED PUBLIC ACCOUNTANTS P. O. Box 34 ~ 801 "/'he Boulevard Suite B ~ Rayne, Louisiana 70578 ~ (318) 334-7251 FAX(318) 334-7002 
REPORT ON COMPLIANCE AND ON INTERNAL CONTROL OVER FINANCIAL REPORTING BASED ON AN AUDIT OF FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE WITH GOVERNMENT A UDITING STANDARDS 

Chief Lee ttebert Rayne Volunteer Fire Department Rayne, Louisiana We have audited the general purpose financial statements of Rayne Volunteer Fire Department, Rayne, Louisiana, as of and for the year ended December 31, 1997, and have issued our report, thereon dated Juice 24, 1998. We conducted our audit in accordance with generally accepted auditing standards and the standards applicable to financial audits contained in Government Auditing Standards, issued by the Comptroller General of the United States. 
Compliance As part of obtaining reasonable assurance about whether Rayne Volunteer Fire Department, Rayne, Louisiana's general purpose financial statements are free of material misstatement, we perfomled tests of its compliance with cerlain provisions of laws, regulations, contracts and grants, noncompliance with which could have a direct and material effect on the determination of financial statement amounts. However, providing an opinion on compliance with those provisions was not an objective of our audit and, accordingly, we do not express such an opinion. The results of our tests disclosed instances of noncompliance that are required to be reported under Government Auditing Standards which are described in the accompanying schedule of findings and questioned costs as items 97-1. Internal Control Over Financial Ret~ortinp In planmng and performing our audit, we considered Rayne Volunteer Department, Rayne, Louisiana's internal colin ol over financial reporting in order to determine our auditing procedures for the purpose of expressing our opinion on the general purpose financial statements and not to provide assurance on file internal control over financial reporting. Itowcver, we noted certain matters involving the internal control over ~aancial reporting and its operation thai we consider to be reportable conditions. Reportable conditions involve matters coming to our attention relating to significant deficiencies in the design or operation of the internal control over financial reporting thai, in our judgment, could adversely affect Rayne Volunteer Fire Departmenl, Rayne, Louisiana's ability to 

~MB~ or ~̂Eruĉ~ m~llxuxE or c~lm~o eu~Lic accotr,~ra~s SOCLETy OF LOt~ISIAN~ CE~Ttrmo ~UBe~C ,~OO~ArC~S 



record, process, summarize and report financial data consistent with the assertions of management in the general purpose financial statement. Reportable conditions are described in the accompanying schedule of findings and questioned costs as items 97-1. A material weakness is a condition in which the design or operation of one or more of the internal control components does not reduce to a relatively low level the risk that misstatements in amounts that would be material in relation to the general purpose financial statements being audited may occur and not be detected within a timely period by employees in the normal course of performing their assigned functions. Our consideration of the internal control over financial reporting would not necessarily disclose all matters in the internal control that might be reportable conditions and, accordingly, would not necessarily disclose all reportable conditions that are also considered to be material weaknesses. However, of the reportable conditions described above, we consider items 97-1 to be material weaknesses. 
Brupbachcr & Associates A Professional Accounting Corporation Rayne, Louisiana Junc 24. 1998 



 

Schedule 1 RAYNE VOLUNTEER FIRE DEPARTMENT RAYNE, LOUISIANA Schedule of Corrective Action Taken on Prior Year Findings Year Ended December 31, 1997 Finding: 96-1 lnadeouate controls over fundraisin~ activities. As reported in the December 31, 1996 audit, there is a lack of adequate controls over fundraising cash collections and the reconciliation of remaining promotional items. 96-2 No property records for equipment purchased prior to 1990. The equipment portion of the fixed assets acquired prior to 1990 were not maintained. Corrective Action 96-1 For the fundraising activities pre-numbered tickets are used and cash collections are handled by assigned individuals. 96-2 The records of evidence of equipment cost was not retained from the earlier years as the fire department has been in existence since the early 1900's. The records subsequenl to January 1, 1990 to verify equipmenl costs have been retained. 

13 



 

Schedule 2 RAYNE VOLUNTEER FIRE DEPARTMENT RAYNE, LOUISIANA Schedule of Findings and Questioned Cost Year Ended December 31, 1997 
Part 1 Summary of Auditor's Results Audilor's Reuort - Financial Statements A qualified opinion has been issued on the Rayne Volunteer Fire Department's statements as of and for the year ended December 31, 1997. Renortable Condition The results of our tests disclosed the following material weakness, that is required to be reported under Governmenl Auditing Standards. 97-1 lnadeouate controls over fundraisin~ activities llems sold for fundraising activities are not formally controlled by reconciling costs of items sold. Recommendation For the fundraising activities we recommend that items bought be invenloried before "the evenL The first pre-numbered ticket to be sold is to be documented. At the conclusion of the event, an inventory of items not sold is to be done as well as documenting the last pre-numbered ticket sold. The documentation of these items will assist in reconciling the cost of items sold. 

14 



 

Schedule 3 RAYNE VOLUNTEER FIRE DEPARTMENT RAYNE, LOUISIANA Corrective Action Plan Year Ended December 31, 1997 
Response to findings: 97-1 Inadeouate controls over fundraisin~ activities The Rayne Volunteer Fire Department will adopt a policy for proper documentation of fondraising activities and reconcilations of costs of goods sold. 


