
McNeese State University Foundation 

Contributions Illves[nlcllt earnings Gain (loss) on investments Rent Fund raising Net assets; release from restrictions: Satisfaction of program expenses Total Revenue and Support 

STATEMENT OF ACTIVITIES 
For the Year Ended June 30, 1997 
Unr_e~t ri_ct.cA! 
$ 377 12,600 17,352 
1.!.5_~ 7L8~ 

EXPENSES Grants paid to benefit McNeese State Univmsity for: Projects specified by donors 1,343,229 Supporting services: Endox~ment distributiolls Dedicated scholarships lgreshnlall awards l'rofessorship payout Faculty award Named Itonor Award Management and general Fund raising Total expenses C)IANGE IN NET ASSETS 
NI.71" ASSETS AT BEGINNING OF PERIOD NET ASSETS AT END OF PERIOI) 

12,129 100,655 36,000 525 72,505 _~lL6_6fi ~157~799 ( 3,842) 193 od9 $ 189~202 
The accolnpanying notes are an integral part of this statement 

Temporarily Restricted Pernlanently Restricted 
$ 751,271 $ 883,631 249,480 1,394,944 
~542,538) __853,157 

853,157 1fl51,751 $.2~Q04,908 

883,631 ~309,655 

883,631 _ 79,~53_ 4~!212 $ 8,8370,0~43 

12. l OC/,~ 36.1 525 72.5O5 ___ _1/,(,~,g; ~576,7ll9 1,732,941" 
$1r,Q3!,lSS 



McNeese State University Foundation 
STATEMENT OF CASH F1,OWS 
For the Year Ended June 30, 1997 

kSI 1 FLOWS FROM OI'FA~,AT1NG AC'I Contributions received Unconditional promises to give received Mortgage principal receiw~ble Fund raising contributions received Interest and dividends received Rent received Grants paid to benefit McNeese State University Cash paid for supporting services Net cash used by operating activities 
CASH FLOWS FROM INVESTING ACTIVITII-;g Ptlrchase of investulents Proceeds fi'om sale of investments Purchase of certificates of deposits 
Net cash nsed by investing activities CASt1 FI,OWS FROM F'INANCING ACTIVITIES Proceeds from contributions restricted for: ]nvestnlent in etldowlllent Other financing activities: Increase in fimds held in custody (net) Net cash provided by financing activities 

NET 1NCREASF IN CASIt CASH AT BEGINNING OF PERIOD 
CASII AT END OF PERIOD 

The accompanying notes are an integral part of this statement 

$ 751,?;;1 22,124 1.3; ;~ 5 17.%2 24%857 12,(,(l(p (1,3,13,22()) L-- 233,48!11 [_ 522,!30) 
(2,909,57-;) 2,973,3.~8 [ 404,J!!!~ (340,396) 
883x,~ 
~034,364 
171,838 194 ?1" 
$ _~66,550 



McNeese State University Foundation STATEMENT OF CASH FLOWS - (Continued) For the Year Ended June 30, 1997 
/ECONCll AATION OF CHANGE 1N NET ASSETS TO NET CAStt PROVIDED BY OPERATING ACTIVITIES Change in net assets Adjustments to reconcile change in net assets Io net cash provMed by operating activilies: (Gain) loss on sale of'investments Contributions restricted for long-terln use Changes in: Mortgage receivable Unconditional promises to give 
Net cash used by operating activities 

The accompanying notes are an integral part of this statement 

( 1,394,9-111 ( 883,6311 1,3"75 ____2 L3 ;~:! $~-5!_~:,! 3!! 



McNeese State University Foundation NOTES TO FINANCIAL STATEMENTS 
The McNeese State University Foundation (the Foundation) is a not-for-profit organization exempt f'r~m federal income tax under Section 501(c)(3) of the hlternal Revenue Code. The Foundation was formed to prornote tile educational and cultural welfare ufMcNeese State University by accepting gifts for the pul p~sc of providing scholarships for students, and professorships for educational research, or such other dcsivnatcd projects for the benefit of the University. 
Basis of Accounting The financial staternents of tile Foundation have been prepared on the accrual basis of accountin? ar~ accordingly, reflect all significant receivables, payahles, and other liabilities. Fund Accounting 
To ensure observance of limitations and restrictions placed on the uses of resources available to the lrunndation, the accounting system is organized and operated on a ftmd basis. The assets, liabilities, aJ~d t~ct assets of the Foundation are reported in three self-balaneing fund groups as follows: 1. Unrestricted funds represent the portion of fimds available for support of Foundation suppotlmg services and also amounts which have been expended for property acquisitions. 
Temporarily restricted ftmds represent expendable fuslds with donor stipulations that limit the u~c ol the donated assets. When a donor restriction expires, that is, when a stipulated time restrictint~ et~d~ or purpose restriction is accomplished, temporarily restricted net assets are transferred to unrestt i~ a:d funds and related expenses are shown as unrestricted. Permanently restricted fimds represent funds that are subject to restrictions of girl instrem,~ requiring that the principal be invested in perpetuity and the income only be used. Expendable inc~ derived from the endowment funds is accounted for as revenue in the current funds. 
Promises To Give Unconditional promises to give are recognized as revenue in the period recei',ed and as assets, dec~ea,u>~ liabilities, or expenses depending on the forrn of the benefits received. Conditional promises to gi\~ recognized when the conditions on which they depend are substantially met. 



1 
McNeese State University Foundation 
NOTES TO FINANCIAL STATEMENTS 

S 
Cash and Cash Eouivalenls 

- (Continued) 
For accounting and reporting purposes, cash mid cash equivalents includes ca sh on hand, cash in bank, and all highly liquid invesmlents with original maturities of less than three months. 
lnw~stments As directed by the Board of Directors, all investments are considered to be either permanently restricted or temporarily restricted regardless of the absence of any donor requests. Investments are stated at m:~ kct value. Donated Prop_erL~ Donated properly is reflected as contributions in the accompanying statements at their estimated valuc~ a date of receipt. 
The Fotmdation considers all state matching funds mad unexpended income fl'om these flmds as fimd~ lJc in custody. ( See Note 6) Estimates 
The preparation of financial statements requires management estimates and assumptions that affect ccrt reported amounts and disclosures. Accordingly, actual results may differ from those estimates. 2. Unconditional Promises to Give The total amount of unconditional promises to give at June 30, 1997 are expected to be collected as fl)llmvs 
Less than one year One to five years More than fiw: years 

$ 4.3,291 79,370 _!13,735 $13_6,396 
Uncollectible promises to give are expected to be insignificant. 



3. Investments - Short-Tern 

4 

MeNeese State University Fonndation 
NOTES TO FINANCIAL STATEMENTS 

At June 30, 1997 the Foundation's short-term investments consisted of the following 
U.S. Treasury Bills Property at tlighway 171 and Medora Street, Lake Charles, Lonisiana Cash value - life insurance Cash value - annuities Mortgage receivable 
Total short-term investments 

Market V Mt,~~ $ 2.04.1.t,26 
95.00(I ?.~:? ] __ 16,49"/ S~171~929 The property shown above in the amount of $95,000 is being shown as short-term based on the filct that it is currently on the market to be sold. 

At June 30, 1997 the Foundation's long-term investments consisted of the ff)llowing 
Regular Accounts: Miller, Anderson, & Sherrerd Miller, Anderson, & Sherrerd Miller, Anderson, & Sherrerd Total regular accotmts 
Other stock holdings and investments: Property at 1608 Sampson St., Westlake First Commerce Corp shares PPG Industries, Inc. Entergy Enron Sanifill, Inc. Woolworth ICN Pharmaceuticals Timberland Prudential Money Market Total other stock holdings and investments 
Total long-.term investments 

Fixed Income International Equity Equity 
MaEketVahJe $ 3,217,012 605,8~4 ~814,426 8,637,272 
12 13 1 
0O9 572 6-I 4 -lq I 7,8"~6 19,622 72q~ 1,4(, 1,677 __ 4/~'8 ; _ 308~!0x $~945,380 



McNeese State University Foundation 
NOTES TO FINANCIAL STATEMENTS 

5. Conditional Promises to Give The total amount of'conditional promises to give is $1,129,884 at June 30, 1997. All of the promises :~tc conditional upon the death of the individual making the prcnnise in their will. 
Funds Held in Custody The funds being held at June 30, 1997 are as follows 
State naatching funds managed for McNeese State University Principal h~te:rest 

7. Net Assets Released From Donor Restrictions 
$ 8.11).000 $~.00 ! i ~;'(,;' 

Net assets were released fi'om donor restrictions by incurring the following expenses satisfying the rcstrictc< purposes or by occurrence of other events specified by donors for the year ended June 30, 1997: 
Chairs and professorships Scholarships Operations and supplies 
Net Assets 

$ 17.(,54 13(~.(,55 1,393,22c? 

Temporarily restricted net assets are available for grants to support McNeese State University it~ the following general areas: *Chairs and professorships *Scholarships *Operations and supplies Permanently restricted net assets are restricted to investnrent in perpetuity, the income fi'om expendable to support the above activities. 
9. Off-Balance Sheet Risk 
The Foundation's primary source of support is concentrated in the Lake Charles area. 
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LESTER [.ANGLE Y JR DANNY L WILLIAMS M~CH,"~E~ F CAL OURA PHILUp D ABShlF{I Jl~ DAPHNE B CLAJ~K 

Langley, Williams & Company, L.I,.C. CERTIFIED PUBLIC ACCOUNTANTS 205 w Col LEGE STREET LAKE CHARH~S LOUISIA'gA 70605 1625 (318) 41'7 2827 1(800,713 8432 FAX (318) 478 8418 

INDEPENDENT AUDITORS' REPORT 
Board of Directors McNeese Stale UniveFsity Foundation 1,ake Charles, Louisiana 

ME MBE RS C) CERTIFIED PUBt i( A: .~;OCIETY OF LOIJ CERTIFIED PUBLIC A: ( SFC PRACXICE [ OF AI(]Fz, 

We have audited the accompanying statement of financial l)osition of the McNeese State University Foundation, a non-profit coFporation, as of Jmae 30, 1997, mad the related statements of activities and cash flows for lhe y e:a lt,cn ended. These statements are the responsibility of the management of the McNeese State University Fouildati<,n. ()tit" responsibility is to express an opinion on these statements based on our audit. 
We conducted our audit in accoFdance with generally accepted auditing standards. Those standards require t11;11 v~c plan and perform the audit to obtain reasonable assurance about whether the financial statements are flee ht,m material misstatement. An audit includes examining, on a test basis, evidence supporting the amounts and disclosures in the financial stalements. An audit also includes assessing the accounting principles used and signiticant estimates made by management, as well as evaluating the overall financial statement prcscntatio~ XV~. believe thai our audit provides a reasonable basis for our opinion. 
In our opinion, tim financial statements referred to in the first paragraph pFesent fairly, in all material respcct~ the financial position of the McNeese State University Foundation, at June 30, 1997, and the results of its acti\ it cs and cash flows for the year then ended in conformity with generally accepted accounting principles. 

November 19, 1997 1,ake Charles, LA 



McNeese Slate University Foundation STATEMENT OF FINANCIAL POSITION 

.ASSETS Cash and cash equivalents Certificates of deposits Unconditional promises to give Donated property ]Dvestlllents: Short- term Long-term 
Total Assets 

1.1ABII.I'I'IES Funds held in custody 
NET ASSETS Unrestricted q'emporarily restricted Perlnanently restricted 
Tolal net assets 

June 30, 1997 
_A_ ~_ S_E _T _S 

Total Liabililies and Net Assets 

The accompanying notes are: an integral part of this statement 

2,171,929 _Ng-lS,3S!! $12~042,425 

189,2(~;' 

$ I2~O42~42s 


