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We have reviewed the acconlpanying general purpose financial statements of file Village of Gilli;m~ it~ ot Jtme 30, 1997 and t'~r the year then ended, in accordance with Statements on Standards for Accounli~,,'~ a~,d l~,eview Sex-vices isst~ by the American Institute of Certified Public Accountants. All information included in these fin~mcial stalements is tile represe~talion of the management of the Village of Gilliam. A review consists principally of inquiries of company personnel and analytical procedures applied t,~ financial data. It is substanlially less in scope than an audit in accordance with generally accepled audiling standards, the objective of which is the expression of an opinion regarding the fi~anci~,l slatemetlls taken as a whole. Accordingly, we do not express such all opinion. |~ased Oll otlr review, we are not aware of m'companying financial statements in order accounting principles. 
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a~y material modifica for tllem to be in co tions that should be made to lht 
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Ct~h-Note 2 Certificates of deposit-Note 2 Accrued interest receivable Land, building and equipment-Note 4 Total assets 
D FUND EOU1TY 

Liabilities: Accounts payable 
Fund equity: Investment in general fixed assets Fund balance-unreserved: Undesignated "rotal liabilities and fund equity 

Governmental Fund (~eneral__ 259 40,539 1,376 
=__4.M2~ 
__9_6_2 962 
_41~212 .=42,1.. 7__4 

Account Group General . F xed Asse s1~. 

See Accountants' Review Report 

.3_166,850. 1=(}~ 

166,850 
166~50 

Total (Memoranduln Only)__ 

"he accolnpanying notes are an integral part of tile financial statements 

259 40,539 1,376 166,~50 

___9(,2 962 
166,850 
__4J~12 20%0~4 



F I~:I'.'VENUE EXPENI)I 

Revenue: Franchise fees Intergover mnental-Note 3 Licenses and permits Interest Miscellaneous Total revenues Expenditures: Utilities Maintenance and repairs Clerk Payroll taxes Street lights lvlinutes Insurance Dues Supplies Office Ivliscellaneous Legal Capital improvements Total expenditures 

RES AND GOVERNMENTAL FUND TYPE FOR Till:. YEAR ENI)F.D.JU_NE 30, ' 

v Fund balance: Balance at beginning of year 
Balance at end of year 

See Accountanls' Review Report The accompanying notes are an integral part of the financial statements 

LANCE 

Gellera F~lnd 
4,806 1,092 8,020 1,766 __ U9 15.803 
2,530 3,674 1,750 136 4,113 212 1,915 287 685 150 649 700 11,_63! 28,432 (12,629) 
53,84 
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l~c_.ve~u e: Franchise fees h~tergovernmental License and permiT.s Interest Miscellaneous Total revenue 

FOR THE YEAILI~NDED~LUNE 30. 199_ 

ExA~enditures: Utilities Maintenance and repairs Clerk Payroll taxes Street lights Minutes and notary Insurance Dues Supplies Office Miscellanea)us Legal Capital improvements Total expenditure.s 
Fund balance-end of yea 

___ General Fungi _._ Ac~.aA Budget 
4,806 1,092 8,020 1,766 119 15,803 53,841 
2,530 3,674 1,750 136 4,113 212 1,915 287 685 150 649 700 AL_631 .28~_43_2 

500 000 500 500 14,500 
53,841 
2,700 1,500 1,500 120 4,800 200 1,860 300 300 
720 500 _] 1j631 Q6~J31 4L?j2 ~_.22~2~1o 

See Accounlanls' Review Report 
"he accompanying notes are an integral part of fire financial statements 

Variance Favorable .(.UI) favo r:abl ~) 
306 92 520 2(6 .j19 ,303 
170 (2,174) (250) 06) 687 02) (55) 13 (385) (15o) 71 (200) 22 ~to1.) 
~5.9_9_s} 



V I I._I~A(~}E .QF (~ ILL] A M N_Q_TI~S TQ F!N_A. N ~ I A L~RTATEM ENT~; L~_N. T!3 0_,A9~2 
I. Or~lizlttio)LN}._d..8jgnificant Accountil!g 
_Organization T'be Village of Gillignn has a Jilayor and threg aJdermen. Tbcy are elected every four years and serve without pay. The Village provides street lights throughout the community for residents. It also provides use of a building for a branch of Shreve Memorial Library. A village hall is maintained for the use, of village meetings and colnmunity functions. Sieuificant acconnling nolicies The accoun{ing and reporting of the Village of Gilliam conforms to generally accepted accounting principles as applied to governmental units. The Governmental Accounting Standards Board is the accepted standard-setting body for eslablishing governmental accounting and financial reporting principles. a. B a~sj~_oj a c _c_9_u:!Ka~ k~g The accounting and financial reporling treatment applied to a fund is determined by its measurement focus. All governmental funds are accounted for using a enrrent financial resources measurement focus. With thls measurement focus, only current assets and current liabilities generally are included on the balance sheet. Operating statements of these funds present increase.s (i.e., revenues and other financing sources) and decreases (i.e., expenditures and other financing uses) in uet current assets. The modifi(~ accrual basis of accounting is used by governmental funds. Under the modified accrual basis of accounting, revenues are recognized when susceptible to accrual (i.e., when they become both measurable and available). "Measurable" means the amount of the transaction can be determinezl and "available" means collectible within the current period or soon enough thereafter to be used to pay liabilities of the current period. Expenditures are recorded when the related fund liability is incurred. 
b. Basis ofl~'esemtation The accounts of the Village of Gilliam are orgmfized on the basis of funds or account groups, each of which is considered a separate accounting entity. The operations of each fund are accounted for with a separate set of self-balancing accounts that comprise its assets, liabilities, fund equity, revenues and expenditures. The following fund types and account groups are used by the Village of Gilliam: GOVEP, NMI?-NTAL FUNDS Governmental funds account for all or most of the Village of Gilliam's general activities, including tim collection and disbursement of specific or legally restricted monies, the acquisition or construction of general fixed assets and the servicing of general king-term obligations. Governmental funds include: _.G ejmAial _ f t!!ad The ~,eneral operating fund of the Village of Gilliam accounts for all financial resources except those required to be accounted for in other funds. 



_G_eper'.aL!ixezl a%~ets g The general fixed assets account group is used to establish accounting control and accountability for all fixed assets of the Village of Gilliam. All fixed assets are valued at historical cost. No depreciation is recorded on general fixed assets. c. P_grg.pet?t3'~_l?!NK ar~p_mgni Gcnera lAixgd_groRp of accounts Fixed assets used in governmental fund type operations are accounted for in file general fixed assets account group. All fixed assets are valued at historical cost or estimated historical cost if actual historical cost is not available. No depreciation has been provided on general fixed assets. The general fixed assets account group is not a "fund." It is concerned only with the nreasurement of financial position, It is not involved with measurement of results of operations. d. Total _columns The total columns on the combined statements are captioned "Menmrandum Only" to indicate that they are presented only to facilitate financial analysis. Data in these colmnns do not present financial position in conformity wifl~ generally accepted accounting principles and this data is not comparable to a consolidation, lnterfund eliminations have not been made in the aggregation of this data. Cash All deposit.s of the Village of Gilliam are hehl by area financial institutions as permitted under state law. At June 30, 1997, the carrying amount of the Village of Gilliam cash demand deposit was $259 and the bank balance was $401. The difference is due to deposits in transit and outstanding checks. In addition, the Village of Gilliam owned certificates of deposit of S40,539 as of June 30, 1997. At year end, all deposits were entirely covered by federal depository insurance. lntL~governmental Revenues The following governmental entities provided funding for the Village of Gilliam during file year ended June 30, 1997: State of Louisiana-tobacco tax ,I. General l:ixed Asset Groun A summary of general fixed assets by source follows 
Rural development flmds General fired revenues Capital project fund Donation Total general fixed assets 

6-30-96 Balance 
17,349 11,820 35,800 9,R0~750 155 2~_19 

1,092 
6-30-97 Additions Balance 

11,631 28,980 11,820 35,800 90,2~5Q 
~_11~631 16@ ~-.'~0 



Village of Gilliam Gilliam, Louisiana 
ANNUAL SWORN FINANCIAL STATEMENTS AND CERTIFICATION OF REVENUES $50,000 OR LESS AFFIDAVIT 

In addilion, Helen Adger, who, duly sworn, deposes and says thai the Village of Gilliam received $50,000 or less in revenues and other sources for the fiscal year ending June 30, 1997, and, accordingly is not required to have an audit for the previously mentioned fiscal year end. 
Helen Adger Sworn to and subscribed before me, this~s~ day of D Z'--~ 19~__~ 

NOTARY PUBLIC 

Officer Address Telephone No. 


