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LARRY G. ~FAYLOR (?ERTIFIED PUllLIC A(;COIJNTANT A PR()FI~-SSIONAL A('g(~O!,JNTINO CORP()RA'I'ION I'OST OFI:ICE BOX 722 RING(~,OIJ'), L()I.IISIANA 71068 318 / 894 9495 

To the Mayor and Board of Aldermen Village of Castor Castor, Louisiana I have compiled the accompanying general purpose financial statements of the Village of Castor, Louisiana, as of and for the year ended December 31, 1996, as listed in the table of contents, in accordance with Statements on Standards for Accounting and Review Services issued by the American Institute of Certified Public Accountants. A compilation is limited to presenting in the form of financial statements information that is the representation of management. I have not audited or reviewed the accompanying financial statements and, accordingly, do not express an opinion or any other form of assurance on them. In accordance with the Louisiana Governmental Audit Guide and Statements on Standards for Attestation Engagements issued by the American Institute of Certified Public Accountants, I have also issued a report, dated July 21, 1997, on applying agreed-upon procedures relating to the assertions contained in the Louisiana Attestation Questionnaire. 
Ringgold, Louisiana July 21, 1997 



 

Proprietary Fund Type 
Enterprise 
$ ].1,504.83 
3,081.95 4,669.96 
10,923.09 4,000.00 
11,250.00 
447,449.13 476,120.00 (212,706.46) 

$ 756,292.50 

Account Groups General Fixed General Long- Assets Term Debt 

27,670.00 31,545.64 

$ 59,215.64 ========== 

$ 
Totals (Memorandum Only) $ 37,182.00 33,337.77 
3, 4, 
10,923.09 4,000.00 
ii 27 31 447 476 (212 
250 670 545 449 120 706 
00 00 64 13 00 46 

33,000.00 33,000.00 
$ 33,000.00 ==~~=====~ $ 908,503.62 



VILLAGE OF CASTOR, LOUISIANA COMBINED BALANCE SHEET - ALL FUND TYPES AND ACCOUNT GROUPS DECEMBER 31, 1996 (Continued on following page) 

LIABILITIES AND FUND EQUITY Liabilitiesz Accounts payable Accrued payroll Payable from restricted assets - Deposits payable Accrued interest Current maturities of revenue bonds Due to other funds Revenue bonds payable from unrestricted assets - Long - term General obligation bonds payable Total liabilities Equity and other credits: Contributed capital - From municipality From grants Investments in general fixed assets Retained earnings Reserved for restricted assets Unreserved (Deficit) Fund balance Unreserved - Undesignated Total equity and other credits 
Total liabilities, equity and other credits 

Governmental Fund Types 
General Fund 
$ 1,672.22 0.O0 
4,669.96 

6,342.18 

53,653.30 53,653.30 
$ 59,995.48 

See accompanying notes and accountant's compilation report. 



 

Proprietary Fund Type 
Enterprise 

Account Groups General Fixed General Long- Assets Term Debt 
$ 099.75 $ 
7,871.06 1,475.00 1,000.00 
58,000.00 
69,245.81 
65,324.00 698,292.48 
4,577.03 (81,146.82) 
687,046.69 
$ 756,292.50 ~~~~~~~~~~= 

59,215.64 

59,215.64 
$ 59,215.64 

33,000.00 33,000.00 

$ 33,000.00 

Totals (Memorandum Only) 
2,571.97 0.00 7,871.06 1,475.00 1,000.00 4,669.96 
58,000.00 33,000.00 108,587.99 
65,324.00 698,292.48 59,215.64 
4,577.03 (81,146.82) 
53,653.30 799,915.63 
$ 908,503.62 =========== 



VILLAGE; OF CASTOR, LOUISIANA COMBINED STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE - ALL GOVERNMENTAl, FUND TYPES FOR THE: YEAR ENDED DECEMBER 31, 1996 
Revenues~ Sales taxes Property taxes Occupational licenses Utility franchise taxes Fines Intergovernmental - Tobacco taxes Interest Grant funds Other revenues Total revenues Expenditures : Mayor and board General government Public safety Debt service - Principal retirement Interest Capital outlays Total expenditures Excess of revenues over (under) expenditures Other financing sources (uses) Excess of revenues and other sources over expenditures and other uses Fund balance, January I Fund Balance, December 31 

General Fund $ 25 7 13 3 4 
032 138 027 816 179 
24 11 80 27 00 

57,003.69 
4,500.00 39,274.99 4,915.77 1,000.00 1,700.00 17,108.84 68,499.60 
( 11,495.91) 
( 11,495.91] 65,149.21 53,653.30 

See acc:ompanying notes and accountant's compilation report. 4 



VILLAGE OF CASTOR, LOUISIANA STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE - BUDGET AND ACTUAL - GOVERNMENTAL FUN[) TYPES - GENERAl, FUND FOR THE YEAR ENDED DECEMBER 31, 1996 
Revenues: Sales taxes Property taxes Occupational licenses Utility franchise taxes Fines Intergovernmental - Tobacco taxes Interest Grant funds Other revenues Total revenues Expenditures: Mayor and board General government Public safety Debt service - Principal retirement Interest Capital outlays Total expenditures Excess of revenues over (under) expenditures 

Budget $ 2 1 600 000 500 700 200 
O0 O0 O0 O0 O0 

Actual 
$ 25 7 13 3 4 
032 138 027 816 179 
24 ii 80 27 00 

Variance- Favorable (Unfavorable) 
432 138 527 116 021 
24 11 80 27 O0 

69,600. O0 57,003.69 (12,596.32 
4,500.00 36,350.00 5,000.00 1,000.00 1,750.00 21,000.00 

4,500.00 39,224.99 4,915.77 1,000.00 1,750..00 17,108.84 69,600.00 68,499.60 

0.00 (2,874.99) 84.23 
3,891.16 1,100.40 0..00 (ii,495.91) (11,495.9]) Other financing sources (uses) 

Fund balance, Fund Balance, January 1 December 31 65,149.21 65,149.,21 
(11,495.91) (11,495.9]) 65,149.21 $ 53,653.30 = ==== ===:== 

See accompanying notes and accountant's compilation report. 

$(11,495.9]) = = 

5 



VILLAGE OF CASTOR, LOUISIANA STATEMENT OF REVENUES, EXPENSES AND C~ANGES IN RETAINED EARNINGS PROPRIETARY FUND TYPE - ENTERPRISE FUN[) ]!'OR THE YEAR ENDED DECEMBER 31, 1996 
Operating revenues: Water sales and sewer service charges Total operating revenues Operating expenses: Salaries and truck allowance Payroll taxes Repairs and labor Supplies Service testing Purchase of water utilities Depreciation Other expenses Insurance W/comp. Total operating expenses Operating income (loss) Nonoperating revenues (expenses) Interest revenue Interest expense Total nonoperating revenues (expenses) Income (loss) before other financing uses Other financing uses: Operating transfers out Total other financing uses Net income (loss) Retained earnings (deficit) - January i Retained earnings (deficit) - December 31 

Proprietary Fund Type Enterprise 
$ 31,444.01 31,444.01 
i0 3 2 I 3 24 

135 550 380 867 200 0 930 481 663 781 

O0 80 84 64 O0 O0 05 73 O0 20 47,990.26 (16,546.25 
467.63 (2,975.00 (2,507.37 (19,053.62 

(19,053.62) (57,516.17) $(76,569.79) ~~=:~~~~~~~ 

See accompanying notes and accountant's compilation report. 6 



VILLAGE OF CASTOR, LOUISIANA STATEMENT OF REVENUES, EXPENSES AND CHANGES IN RETAINED EARNINGS - BUDGET AND ACTUAL - PROPRIETARY FUND TYPE - ENTERPRISE FUND FOR THE YEAR ENDED DECEMBER 31, 1996 

Operating revenues: Water sales and sewer service charges Total operating revenues Operating expenses: Salaries and truck allowance Payroll taxes Repairs and labor Supplies Service testing Purchase of water Utilities Depreciation Other expenses Insurance - W/Comp. Total operating expenses Operating income (loss) Nonoperating revenues (expenses) Interest revenue Interest expense Total nonoperating revenues (expenses Income (loss) before other financing uses Other financing uses: operating transfers out Total other financing uses Net income (loss) Retained earnings (deficit) - January ] Retained earnings (deficit) - December 3] 

Enterprise Fund Budget 
$ 32,000.00 32,000.00 

2 

600 600 000 200 200 0 800 000 000 0 

O0 O0 O0 O0 O0 O0 O0 O0 O0 O0 48,400.00 (16,400.00 
400.00 (2,975.00) (2,575.00) (18,975.00) 

(18,975.00) (57,516.17) $(76,491.17) 

See accompanying I|otes and accountant's compilation report. 



Enterprise Fund Actual 
$ 31,444.01 31,444.01 
i0 3 2 1 3 24 

135 550 380 867 200 0 930 481 663 781 

00 80 84 64 00 00 05 73 00 20 47,990.26 (16,546.25) 
467.63 (2,975.00) (2,507.37) (19,053.62) 

(19,053.62) (57,516.17) $(76,569.79) 

Variance Favorable (Unfavorable) 
$( 555.99 ( 555.99 

409.74 ( 146.25) 
67.63 0.00 67.63 ( 78.62) 

( 78.62) 0.00 $( 78.62) ====:==:==== 



VILLAGE OF CASTOR, LOUISIANA STATEMENT OF CASH FLOWS - PROPRIETARY FUND TYPE - ENTERPRISE FUND FOR THE YEAR ENDED DECEMBER 31, 1996 INCREASE (DECREASE) IN CASH AND CASH EQUIVALENTS* 
Cash flows from operating activities: Cash received from customers Cash payments for good, services and employees Net cash provided by operating activities Cash flows from noncapital financing activities: Operating transfers - out to other funds Operating transfers - in from other funds Net cash provided by (uses for) noncapital financing activities Cash flows from capital and related financing activities: Community development block grant funds Construction of capital assets Principal paid on revenue bonds Interest paid on revenue bonds Net caeh used for capital and related financing activities Net cash provided by investing activities: Interest on investments Net caeh provided by investing activities 

Proprietary Fund Type Enterprise 
$ 31,310.58 (24,979.88) 6,330.70 

2,070.80 2,070.80) 1,000.00) 3,000.00) ( 4,000.00) 
467.63 467.63 Net increase (decrease) in cash and cash equivalents ( 2,798.33) Cash and cash equivalents, January 1 Cash and cash equivalents, December 31 19,629.33 $ 22,427.92 

* For purposes of the statement of cash flows, the Enterprise Fund considers all highly liquid investments (including restricted assets) with a maturity of three months or less when purchased to be cash equivalents. 
See accompanying notes and accountant's compilation report. 8 



VILLAGE OF CASTOR, LOUISIANA STATEMENT OF CASH FLOWS - PROPRIETARY FUND TYPE - ENTERPRISE FUND FOR THE YEAR ENDED DECEMBER 31, 1996 INCREASE (DECREASE) IN CASH AND CASH EQUIVALENTS (Continued) Proprietary Fund Type 
Reconciliation of operating income to net cash provided by operating activities: Operating income (loss) 

Enterprise 
$(16,546.25 

Adjustments to reconcile operating income (loss to net cash provided by operating activities: Depreciation 24,481.73 Changes in assets and liabilities - accounts receivable due from general fund accounts payable deposits payable 
Total adjustments 
Net caslh provided by operating activities 

22,876.95 
$ 6,330.70 

See accompanying notes and accountant's compilation report. 



VILLAGE OF CASTOR, LOUISIANA NOTES TO THE FINANCIAL STATEMENTS As of and for the year ended December 31, 1996 
INTRODUCTION Pursuant to the Session Louisiana, a the Village corporation on June 26, Parish, Stat and three al municipal se works (stree ~ervices, pl administrati rendered to with 150 wat employees. 

the provisions of Section Ii, of the Act No. 136, of Acts of the General Assembly of the State of pproved July 13, 189 of Castor, Louisiana by Proclamation exee 1920. The Village i e of Louisiana, and dermen. The Village rvices. These inclu ts and lights), publ anning and zoning, s on services. Manage the Village. The po er and sewer eustome 

and Acts amendatory thereof (Village) was declared a ed by Governor John M. Parke located in Ward 3 of Bienvil managed by an elected Mayor rovides a basic range of police protection, public improvements, water and sew ial, cultural and general nt is compensated for servic lation of the Village is 230 ~ The village has four 
]. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES A. BASIS OF PRESENTATION 

e 
r s 

The accompanying general purpose financial statements of the Village of Castor, Louisiana (Village) have been prepared in conformity with generally accepted accounting principles (GAAP) as applied to governmental units~ The Governmental Accounting Standards Board (GASB) is the accepted standard- setting body for establishing governmental accounting and financial reporting principles. B. REPORTING ENTITY The Village of Castor (Village) is the basic level of government which has financial accountability and control over all activities related to the Village operations and services provided. The Village is not included in any other governmental "reporting entity" as defined by GASB pronouncements, since the Village Mayor and Board of Aldermen are elected by the public and have decision making authority to levy taxes, the power to designate management, the ability to significantly influence operations and primary accountability for fiscal matters. ]in addition, there are no component units as defined in Governmental Accounting Standards Board Statement 14 which are included in the Village's reporting entity. 
10 



VILLAGE OF CASTOR, LOUISIANA NOTES TO THE FINANCIAL STATEMENTS (Continued) As of and for the year ended December 31, 1996 
C. FUND ACCOUNTING The accou funds or separate accounted that comp balance, appropria the finan account g 

t s of the Village ar ccount groups, each ceounting entity. T for with a separate ise its assets, liab evenues and expendit e. The various fund ial statements. The oups are used by the Governmental Fund Tvne 

organized on the b which is consider operations of eac t of self-balancin ities, reserves, f es or expenses as are summarized by ollowing fund type illage: 

asis of ed a h fund are g accounts und type ix* s and 
General Fund - The General Fund is the general operating fund of the Village and accounts for all revenues and expenditures of the Village not encompassed within other funds. All general tax revenues and other receipts that are not allocated by law or contractual agreement to some other fund are accounted for in this fund. General operating expenditures and the capital improvement costs that are not paid through other funds are paid from the General Fund. Fixed assets and long-term debt of the general fund is accounted for in the Account Groups as described below under Account Groups. ProDrietarv Fund Tvoe The Proprietary Fund (Enterp basis whereby a self-balanci that comprise its assets, li and expenses. The operation manner similar to a private intent of the governing body including depreciation) of p continuing basis be financed user charges. Fixed assets a in the Proprietary Fund (Ent Account Grou~ 

ise Fund) is o g set of accou bilities, fund are financed usiness enterp is that the co ovidiug servic or recovered p d long-term de rprise Fund). 

perated on a fund nts is maintained equity, revenues and operated in a rise, where the st (expenses, es on a rimarily through bt are recorded 
General Fixed Assets Account Group - This group is established to account for all fixed assets of the Village Governmental Fund(s) - Gene)~al Fund. 

II 



VILLAGE OF CASTOR, LOUISIANA NOTES TO THE FINANCIAL STATEMENTS (Continued) As of and for the year ended December 31, 1995 
General Long-Term Debt Account Group - This group is established to account for all long-term debt of the Village Governmental Fund(s) - General Fund, and for those long-term liabilities to be liquidated with resources to be provided in future periods. D. BASIS OF ACCOUNTING The accounting and financial reporting treatment applied to a fund is determined by its measurement focus. All governmental fund types (General Fund) are accounted for using a current financial resources measurement focus. With this measurement focus, only current assets and current liabilities generally are included on the balance sheet. Operating statements of these funds present increases (i.e., revenues and other financing sources) and decreases (i.e., expenditures and other financing uses) in net current assets. The modified accrual baeis of accounting is followed by the governmental fund types (General Fund). Under the modified accrual basis of accounting, revenues are recorded when susceptible to accrual, i.e., both measurable and available. Available means collectible within the current period or soon enough thereafter to be used to pay liabilities of the current period. Expenditures, other than long-term debt, are recorded when the related fund liability is incurred, if measurable. Revenues from local sources consist primarily of sales taxes, property taxes, occupational licenses, utility franchise taxes and tobacco taxes. Property tax revenues are recorded when susceptible to accrual. Other revenues, other than grants, are recorded as revenue when received in cash because they are generally not measurable until actually received. Investment earnings are recorded as earned since they are measurable and available. Grant funds are considered to be earned to the extent of expenditures made under the provisions of the grant and , accordingly, when such funds are received they are recorded as deferred revenues until earned. The proprietary fund type (Enterprise Fund) is accounted for on a flow of economic resources measurement focus and a determination of net income and capital maintenance. With this measurement focus, all assets and all liabilities 12 



VILLAGE OF CASTOR, LOUISIANA NOTES TO THE FINANCIAL STATEMENTS (Continued) As of and for the year ended December 31, 1996 
associated with the operation of this fund in included on the balance sheet. The Enterprise Fund uses the accrual basis of accounting. Revenues are recognized when earned and expenses are recognized at the time liabilities are incurred. E. CASH AND CASH EQUIVALENTS AND INVESTMENTS Cash includes amounts in demand deposits, interest-bearing demand deposits, and money market accounts. Cash equivalents include amounts in time deposit and those investments with original maturities of 90 days or less. Under state law, the Village may deposit funds in demand deposits, interest-bearing demand deposits, money market accounts, or time deposits with state banks organized under Louisiana law and national banks having their principal offices in Louisiana. Under state law, the Village may invest in United bonds, treasury notes, or certificates. These are classified as investments if their original maturi exceed 90 days; however, if the original maturitie days or less, they are classified as cash equivale Investments are stated at cost. F. INVENTORIES 

States ties s are 90 nts. 
Supplies are purchased in immaterial quantities and are recorded as expenditures in the General Fund and expenses in the Enterprise Fund as they become measurable. G. PREPAID ITEMS Prepaid items are recorded as a current asset in the fund benefiting from the prepaid item and recognized as an expenditure or expense over the useful life of the asset. Immaterial prepaid items are charged to the expenditure or expense as the item is paid or is measurable. H. RESTRICTED ASSETS 

13 



VILLAGE OF CASTOR, LOUISIANA NOTES TO THE FINANCIAL STATEMENTS (Continued) As of and for the year ended December 31, 1996 
The Enterprise Fund revenue bond is secured and payable in principal and interest exclusively by a pledge of the income and revenues of the Enterprise Fund Sewer System (System), subject only to the prior payment of the reasonable and necessary expenses of operating and maintaining the system. All of the income and revenues to be earned by the operation of the System shall be deposited in a separate and special bank account designated as the "Sewer Revenue Fund". This bank account shall be maintained for the following express purposes : (a) The payment of all reasonable and necessary expenses of operating and maintaining the System. (b) Monthly transfer of (i/]2th) of the total principal and interest requirement falling due in the ensuing year to an account designated as the "Sewer Revenue Bond and Interest Sinking Fund". Interest earned on the Sewer Revenue Bond and Interest Sinking Fund shall be deposited in the Sewer Revenue Fund. (c) Monthly transfer of (5%) of the amount to be paid into the aforesaid Sinking Fund provided for in paragraph (b) above, to an account designated as the "Sewer Reserve Fund". Such transfers to continue until the Sewer Reserve Fund has accumulated a balance equal to the highest combined principal and interest on the Bonds falling due in any year. Interest earned on the Sewer Reserve Fund shall be deposited in the Sewer Revenue Fund. (d) Monthly transfer of twenty-nine dollars ($29.00)to an account designated as the " Depreciation and Contingency Fund" to be used for extensions, additions, improvements, replacements and system depreciation necessary to properly operate the System. Interest earned on the Depreciation and Contingency account shall be added to the Depreciation and Contingency account. I. FIXED ASSETS AND DEPRECIATION Property, plant and equipment of all funds are stated at historical cost. Donated fixed assets are stated at their fair market value on the date donated. Governmental fund fixed assets are recorded in the General Fixed Asset Account Group and are not depreciated. Proprietary fund fixed 

14 



VILLAGE OF CASTOR, LOUISIANA NOTES TO THE FINANCIAL STATEMENTS (Continued) AS of and for the year ended December 31, 1996 

Water Sewer System System 10-35 25-40 Land is recorded at cost and not depreciated. J. COMPENSATED ABSENCES The Village has no formal liability for compensated K. BUDGETS 
leave policy. Therefore, no absences exists. 

The Village is required by star for the General Fund. The Vill for the Proprietary Fund. The presented on the modified accru the Proprietary Fund is present accounting. Each basis is cons accepted accounting principles 
e law to a age also p General Fu al basis o ed on the istent wit (GAAP). 

dopt annual budget repares a budget nd budget is f a(~counting and accrual basis of h generally 
The following procedures are followed in establishing the budgetary data reflected in the financial statements: (a) Prior to December 15 of the preceding calendar year, the Village prepares a budget for the next succeeding year beginning January i, for the General Fund and The Proprietary Fund. (b) The proposed budget is made available for public inspection at the Village office. (c) Action necessary to adopt: and finalize the budget is completed prior to year end. And the adopted budget contains the same information as that required by the proposed budget. (d) After adoption, a certified copy of the budget is retained by the Mayor at the Village office. (e) The monthly revenue 

15 



VILLAGE OF CASTOR, LOUISIANA NOTES TO THE FINANCIAL STATEMENTS (Continued) As of and for the year ended December 31, 1996 revenues by five per cent or more, or when actual expenditures or expenses p].us projected expenditures or expenses to year end exceeded budgeted expenditures or expenses by five per cent or more the budget is amended. L. LONG-TERM LIABILITIES Long-Term debt of the General Fund is recognized in the General Long-Term Debt Account Group. Long-Term debt of the Enterprise Fund in recognized within the Enterprise Fund. M. PROPERTY TAXES The Village levies taxes on real and business personal property located within its boundaries. Property taxes are levied by the Village on property values assessed by the Bienville Parish Tax Assessor and approved by the State of Louisiana Tax Commission. For the year ended December on property for the payment 3], 1996, 14 mills were levied of general obligation bonds. Village property tax revenues are recognized when levied and are recorded as current receivables. The property tax calendar is as follows: Assessment date January i, 1 Levy date June i, 1996 Tax bills mailed November 15, Total taxes are due '. December 31, Penalties and interest are added.. January i, 1 Lien date No set polic Tax sale No set polic 
9 
9 Y Y 
96 96 

Property taxes levied for the current year are recognized as revenues, even though a portion is collectible in the period subsequent to the levy year. 

16 



VILLAGE OF CASTOR, LOUISIANA NOTES TO THE FINANCIAL STATEMENTS (Continued) As of and for the year ended December 31, 1996 
Assessed w~lues are established Assessor each year on a uniform cent of fair market value: by the Bienville Parish Tax basis at the following per 

Land 10% Residential 10% Industrial 15% Machinery 15% Commercial 15% Public Service (excluding land)25% A reevaluation of all property no less than every four years. for the tax roll of January i, N. Bt~ DEBTS 
is required to be completed A reevaluation was completed 1994. 

Uncollectible amounts are charged against earnings at the time information becomes available which indicated the particular account is uncollectible. Although this method does not conform to generally accepted accounting principles, the amounts charged do not materially differ from those determined under generally accepted accounting principles. O. TOTAL COLUMNS (MEMORANDUM ONLY) The total columns on the combined balance sheet - all fund types is captioned memorandum only to indicate that they are presented only to facilitate financial analysis. Interfund eliminations have not been made in the aggregation of this data; and it is, therefore, not comparable to a consolidation. P. INTERFUND TRANSACTIONS The Village has several types of transactions that are reported in the financial statements as interfund items. Interfund transactions which constitute rei~)ursements of a fund for expenditures or expenses initially made from that fund which are properly applicable to another fund, are recorded as expenditures or expenses in the reimbursing fund and as a reduction of the expenditure or expense in the fund that is being reimbursed. Nonrecurring or nonroutine transfers of equity between funds are treated as residual equity transfers and are reported as additions to, or deductions from, fund balance. All other transfers are 17 



VILLAGE OF CASTOR, LOUISIANA NOTES TO THE FINANCIAL STATEMENTS (Continued) As of and for the year ended December 31, 1996 
treated as results of of the year Fund owing Q. EQUITY AND OTHER CREDITS 

2. CASH AND CASH EQUIVALENTS At December equivalent El 
Genera] Fund Petty Cash Property Tax Water~Sewer 
Total 
3. INVESTMENTS 

Savings Operating 

the the end General 
lement, or shared ed for the acquisition or recorded as contributed t amortized based on the tion of the assets 

$ 25,677.17 ======5=== 
At December 31, 1996, the V $33,337.77, and are as foll Certificates of deposit at The certificates of deposit days. 

cash and cash $37,182.00 as follows: Enterprise Fund $ 
11,504.83 
$ 11,504.83 :5~5 
investments totaling 

Bank of Ringgold, LA - $33,337.77 have maturities of more than 90 

18 



VILLAGE OF CASTOR, LOUISIANA NOTES TO THE FINANCIAL STATEMENTS (Continued) As of and for the year ended December 31, 1996 
4. RESTRICTED ASSETS The Enterprise Fund has restricted assets as follows: Revenue Bond Covenant- Sewer Revenue Bond & Int. Sinking Fund Account Sewer Reserve Fund Account Sewer Depreciation & Contingency Fund Account Total 
Water and Sewer Customer Deposits- Sewer Revenue Account Certificate of deposit Total 

5. INSURANCE OF BANK BALANCES 

$2,064.88 2,676.60 2,310.55 $7,052.03 
$3,871.06 4,000.00 $7,871.06 

At December, 31, 1996, the Village had total cash and cash equivalents, investments, and restricted cash of $85,442.86. All funds were covered by federal depository insurance (FDIC). 6. PROPERTY , PLANT AND EQUIPMENT A summary of changes in general fixed assets is as follows: Balance Additions Deletions Items December 31, 1995 Buildings $12,136.00 vehicles & Equipment 27,051.81 Office Furn. & Equipment 2,918.99 Total $42,106.80 ========= 

$15,534.00 
1,574.84 $17,100.84 ~==~~~=== 

Balance Decelaber 31, 1996 $ 27,670.00 27,051.81 4,493.83 
$ 59,215.64 ========== 

19 



VILLAGE OF CASTOR, LOUISIANA NOTES TO TEE FINANCIAL STATEMENTS (Continued) As of and for the year ended DeceiVer 31, 1996 
Property, Plant and Equipment recorded in the village.s Enterprise Fund at December 31, 1996 are: 
Carrying w~lue Less| Accumulated Depreciation Net Investment in Fixed Assets 

Water System $ 447,449.13 64,636..25 
$ 382,812.88 

Sewer system Totals $ 476,120.00 $ 923,569.13 148,070.21 212,706.46 
$ 328,049.79 $ 710,862.67 ====~====== ~========= The Water System and Sewer System are depreciated on a straight-line basis over their estimated useful llfe of 10-40 years. 

7 .. LONG-TERM LIABILITIES General Lonu-Term Debt General Obligation Bonds of the Village, $22,000, 5% serial bonds on July 15, 1985. Annual principal and interest payments are due through July 15, 2023. The principal balance at December 31, 1996 is $16,500. General Obligation Bonds of the Sewer District 22,000, 5% serial bonds on July 15, 1985. Ann and interest payments are due through July 15, principal balance at December 31, 1996 is $16, 
July 15 July 15 July 15 July 15 July 15 
1997 1998 1999 2000 2001 Total July 15, 2002-2023 Total 

$i,000.00 1,000.00 1,000.00 1,000.00 1,000.00 5,000.00 28,000.00 $33,000.00 ==,===~== 
20 



VILLAGE OF CASTOR, LOUISIANA NOTES TO THE FINANCIAL STATEMENTS (Continued) As of and for the year ended December 31, 1996 
The revenue bonds are accounted for in the and consists of the revenue bonds of the V LA - $70,000.00, 5% serial bonds on July 1 principal and interest payments are due th 2023. the principal; balance at December $60,000.00. During 1996, interest of $2,97 on the revenue bonds. The annual principal the next five years are as follows: July 15 July 15 July 15 July 15 July 1.5 
1997 1!)98 1!)99 2000 2001 Total July 15, 2002-2023 Total 8. FUND DEFICIT 

9. 

5,000.00 54,000.00 $59,000.00 

Enterprise Fund 

At December 31, 1996, the unreserved retained earnings deficit: of the Enterprise Fund totals $ 81,146.82. Management plans to make necessary operating transfers over the next five years to reduce or eliminate the deficit balance in retained earnings. COMPENSATION PAID MAYOR AND BOARD OF ALDERMEN During 1996 the following amounts were paid or reimbursed to the Mayor and Board of Aldermen: Lane R. Freeman - Mayor's salary $2,220.00 Lane R. Freeman - Travel reimbursements 1,380.00 Total to Mayor $3,600.00 Aldermen- C. F. Bogan Charles Harper Jimmy Jeter (Resigned 9-23-96) Frank Sullivan (Appointed 9-23-96) Total to Aldermen Total 

300.00 300.00 225.00 75.00 900.00 $4,500.00 
21 



 
LARRY G. TAYLOR CERTI El ED PUBLIC ACCOU NTANT A PROFESSIONAl. A(X~()UNTING CORPORATION POST OFFI(-;E BOX 722 RINGGOI.D. LOUISIANA 71068 318 / 894-9495 

To the Mayor and Board of Aldermen Village of Castor Castor, Louisiana 
I have performed the procedures included in the Louisiana Government Audit Guide and enumerated below, which were agreed to by the management of the Village of Castor, Louisiana and the Legislative Auditor, State of Louisiana, solely to assist the users in evaluating management's assertions about the Village of Castor, Louisiana's compliance with certain laws and regulations during the year ended December 31, 1996 included in the accompanying Louisiana Attestation Questionnaire. This agreed- upon procedures engagement was performed in accordance with standards established by the American Institute of Certified Public accountants. The sufficiency of these procedures is solely the responsibility of the specified users of the report. Consequently, I make no representation regarding the sufficiency of the procedures described below either for the purpose for which this report has been requested or for any other purpose. 
I. Selected all expenditures made during the year for material and supplies exceeding $5,000, or public works exceeding $50,000, and determine whether such purchases were made in accordance with LSA-RS 38:2211-2251 (the public bid law). I examined documentation which indicated that no expenditures were made durlng the year for materials and supplies exceeding $5,000 and no expenditures were made for public works exceeding $50,000. e of Ethics for Public O Public EmDlovees 

Management provided me wSth the required list including the noted information. 
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3. Obtain from management a listing of all employees paid during the period under examination. Management provided me with the requested list. 4. Determine whether listing obtained form were also included on agreed-upon procedure None of the provided by on the list (2). Budc~tinq 5. Obtained a copy of the legally adopted budget: and all amendments. Management provided me with a copy of the original and amended budget. 6. Traced the budget adoption and amendments to the minute book. I traced the adoption of the original budget: to the minutes of a meeting held on Dece~)er 15, 1995 where the budget was unanimously adopted. All amendments were traced to the 1996 minutes records. 7. Compare the actual revenues or expenditures I compared the revenues and expenditures of the final budget to actual revenues and expenditures. The General Fund budget revenues exceeded actual revenues by 22%. Budgeted grant funds of $15,000 were not paid from the State of Louisiana. AccountJna and Renortina 8. Randomly select 20 disbursements made during the period under examination and: (a) trace payments to supporting documentation as to proper amount and payee; I examined supporting documentation for each of the twenty selected disbursements and found that payment was for the proper amount and made to the correct payee. 23 



(b) determine if payments were properly coded to the correct fund and general ledger account; and All payments were properly coded to the correct fund and genera], ledger account. (c) determine whether payments received approval from proper authorities. 
Inspection of documentation supporting each of the twenty selected disbursements indicated approvals from the Mayor and Village Clerk. In addition, each of the disbursements were traced to the Village's minute book where they were reviewed and approved for payment by the full board. 

(d) determine if the report was timely filed with the Legislative Auditor, State of Louisiana. Condition - Compilation engagement was not completed and report issued on a timely basis. Criteria - LSA 24:513 completed and issued entity's year. requires that the within six months compilation be of the close of the 
Effect - The compilation report was due on June 30, 1997, but was not filed until July 28, ]997. 

Management's Response - We are implementing procedures to ensure the timely filing of the Village's compilation report. M__e e t_in g s 
Management has asserted that such documents were properly 
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posted on the door of the Village's office building. I reviewed approved, dated documentation to support the assertions by management. 

I inspected copies of all bank under examination and noted no proceeds of bank loans, bonds, Advances and Bonuses ii. Examine payroll records and minutes for the year to determine whether any payments have been made to employees which may constitute bonuses, advance, or gifts. A reading of the minutes of the Village for the year indicated no approval for the payments noted. I also inspected payroll records for the year and noted no instances which would indicate payments to employees which would constitute bonuses, advances, or gifts. 
I was not engaged to, and did ]lot, perform an examination, the objective of which would be the expression of an opinion on management's assertions. Accordingly, I do not express such an opinion. Had I performed additional procedures, other matters might have come to my attention that would have been reported to you. 

Ringgold, Louisiana July 21, 1997 
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