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Housing Authority of the City of rv inden Minden, Louisiana Notes to the Financial Statements (C ontinued) June 30, 1997 

The Federal Financing Bank note is payable in annual installments of $8 ),798.74, including pdncipal and interest. ATE annual installments to maturity are payable by HUD. The note matures November 1,2011. The bonds mature in series annually in varying amounts v,4th the final real Jdtydate in 2013. All required debt service to maturity on the bonds, including principal and interest, is payable b! HUD under a debt ser,,ice contract with the entity. Changes in fixed liabilities are as follows: Payroll Related FFB Notes HUD Notes Bonds Costs Bal., beg. of pedod $ 783,636.17 $ 1,602,658.91 $ 795,932.53 $ 14,927 94 Principal retirement (28,937.05) .00 (30,466.33) 00 Net Change .00 .00 .00 6,058 03 Bal., end of period $ 754,699.12 $ 1,602,658.91 765,466.20 $ 201985 97 
Scheduled retirements of fixed liabilities are as follows: FFB Notes Bonds Interest Total Wathin one year $ 30,988.60 $ 33,005.18 $ 89,040.28 $ 153,034 06 Within second year 33,033.85 34,274.62 85,303.52 152,611 99 Within third year 35,214.08 35,544.05 79,161.10 149,919 23 Within fourth year 37,419.69 38,082.91 74,751.25 150,253 85 Within fifth year 40,007.91 40,621.76 70,158.98 150,788 65 Thereafter 578,034.99 583,937.68 383,073.41 1,545,046 08 ~LOTE 6 - RETIREMENT PLAN The entity provides pension benefits for all of its full-time employees thrc agh a defined contribution plan. In a defined contribution plan, benefits depend solely on amounts contributed to the pl~ n, plus investment earnings. Employees are eligible lo parlJcipata after a six month exclusionary period. The employeq contributes a minimum of 5% and the entdy cont~butes 5% oft~e employee's base salary each month. The entJty's i ontributions for each employee (and interesl allocated to the employee's account) are vested 20% annually for ea( h year of participation. An employee is fully vested after 5 years of participation. The en~/'s total pay[oil in fiscal year ended June 30, 1997 was $193,042.C 3. The entity's contdbutions were calculated usieg the base salary amount of $152,6192.0. Contributions to the planwe 'e $9,712.14 and $7,630.96 by the employee and the entity, respectively. NOTE ~ - CONTINGENCIES The entity is subject to possible examinations made by federal regul~ itors who ctetermine compliance with terms conditions, laws and regulations governing grants given to the enlJty in the current and pdor yearS. These examinations may result in required refunds by the entity to federal grantors and/or p ogram beneficiades. 
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Housing Authority of the City of Minden Minden, Louisiana i Notes to the Financial Statements (~ontinued) i June 30, 1997 

Cash Deposits, categorized by level of risk, are 
Total Bank Balances $ 271,829.88 

Cateqory 
$ 271.829.88 

NOTE 3 - INTERFUND RE!CEIVABLES AND PAYABLES 
2 $ .00 

The following schedule as ef June 30, 1997 represents interfund receivables and payables 
Fund Type Special Revenue: Certificate Housing Voucher Housing Total 

NOTE 4 - FIXED ASSETS Changes in fixed a.--;sets are as follows 
Land, land impvts. Building Equipment Const. in progress Total 

_Beg. of Period $ 436.358.88 5,228,613.44 175,277.46 3.926.715.96 $ 9.766.965.74 
AddiSons $ 7,635.00 3,423,857.01 154,100.99 747,997.04 $ 4,333,590.04 

Intarfund Receivables 

3 00 

.00 881.65 881.65 
Deletions $ .00 .00 (8,400.00) (3,5;35,013.00) $ (3,593,413.00) 

Inte~und Payables $ 88165 0O $ 88165 
End of Period $ 443,993.88 8,652,47045 320,97845 1,089,70000 $ 10,507,14278 Construc'don in progress ~ composed of expenditures related to major rehovation and construcfion of certain buildings owned by the entity, said renovat:;on and construction having a planned total cost of $1,089,700.00 to be fully finance0 by grants from HUD. i All land and buildings are encumbered by a Declaration of Trust in favor of the United States of Amedca as security for obtigations guaranteed by the federal government and to protect other Interests of the federal government. NOTE 5 - FIXED LIABILITIES Fixed liabilities consist of the following 

Payroll related costs HUD notes payable FFB note dated September 7, 1983 Bonds payable, June 1,1972 series Total 
nl:erest Rate Pnncipa Balance $ v~lrious 6.600% 5.125% $ 

20,985 97 1,602,65891 754,69912 765,46620 3.143.810 20 
HUD notes payable are held and guaranteed by HUE). Under provision,, UD.~the federal Debt Forgiveness Act of 1985, these notes and accrued interest on these notes are to be forgiven by 1 -~ Timing of this action is uncertain. / 12 
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Housing Authority of the City of Minden Minden. Louisiana Notes to the Financial Statements (Continued) June 30. 1997 
Compara~e data. Comparative total data for the pdor year have been presented in some accompanying financial statements in order to provide an understanding of changes in the entity's financial position and operations. However, comparative data by fund type have not been presented in each of the statements since inclusion of such data would make the statements unduly complex and difficult to read. Total columns on combined statements. Total columns onthe combined statements are capfioned Memo Totals to indicate that they are presented only to facilitate financial analysis. Data in these columns do not present financial posfdon, results of operations, or changes in financial position in conformity with generally accepted accounting principles. Neither is such data comparable to a consolidation, Interfund eliminations have not been made in the aggregation of this data. C. _Budget. The entity follow~.; these procedures in establishing the budgetary data leflected in the financial statements 

D E 
F 

2 
3 

The entity prepares annual budgets for each fund (except Debt Serf, ce Fund and the Capital Projects Fund). Prior to the beginning of each budget year, the entity's annual budget is approved by the entity's gow~rr.ng body. Budgetary amendments require approval by the governing body. Budget amounts shown in the financial statements are the final authorized amounts for thelyear. All budgetary appropriations lapse at the end of each fiscal year. Budgets fol the Capital Projects Fund are prepared on a project-life basis rather than on an annual bas~s and, therefore, have been omitted from the accompanying financial s~aternents. Budgets for the Debt Sewice Fund are not prepared inasmuch as all revenues and expenditures of this fund are controlled by and processed by HUD. The entity i-ecords Debt Service Fund transactions from documents supplied by HUD. Income taxes. The entity is not subject to federal or state income taxes. _C.ash and cash equivalents. The entily defines cash to include ce~ficates of deposit, money market funds accounts, and den]and deposits, and other short-term securities with maturities of three months Consequently, the cost, carrying value, and market value are equivalent. savlflgs or less. 
Investments, The er~tity defines investments to include certificates of deposit artd treasury bills with maturifies o~ an three months, consequently, the cost, carrying value, and market value are equivalent. ~LQTE ;~ - CASH DEPOSI'['S WITH FINANCIAL INSTITUTIONS 
Category 1 - Insured or collateralized with securities held by the entity or by its agent in the entity's name. Category 2 - Collateralized with securities held by the pledging financial institution's trust department or agent in the entity's name, Category 3 - Uncollateralized. 
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! Housing Authority of the City of Minden Minden. Louisiana Notes to the Financial Statements (Conlinued) June 30. 1997 
All fixed assets are valued at histodcal cost or esfimated histoncal cost if actual historical cost is not available Donated aseets are valued at their estimated fair value on the date donated. The entity does capitalize any "infrastructure" assets (streets, curbs, sidewalks, drainage System, anti similar assets that are immovable) which are paid for by the entity. During project development, interest expenditures were capitalized under pre-1987 financing arrangements. Post-1986 capital prQjects are being financed by grants from HUD Consequerrtly, there are no interest expenditures to capitalize. Sub~;equent to financed developments. interest expenditures are not accrued but are recorded when paid. Long-term liabil~es expected to be financed from governmental fund types are accounted for in the Genera Long-Term Debt Account Group. Expenditures related to such debt are reflected in the Debt Service F u rTd The two above-.narned account groups are not "funds". They are concerned only with the measurem~;nt c)f financial position. They are not involved with the measurement of res,Jlts of operations. Basis of acc__o_unfinnnnnnnnnng. All governmental fund types are acpounted for using the modified accrual basts of accounting. Their revenues are recognized when they become mea.,;urable and available as net current assets. All significant revenue sources are susceptible to bccrual. Expenditures in governmental fund types are generally r~cognized under the modified accrual basis of accounting when the related fund liability is incurred. ! Exceptions to this general rule include (1) accumulated unpaid vacafion and sick pay which are not acbrued and .{2) principal and interest on gene'al long-term debt which is recognized when due. Vested and earned vacation and sick leave that are not accrued are reported in the general long-term d(,bt account group. No expenditure is reported for those amounts. Nc, liability is recorded for nonw~st~ng accumulating rights to receive sick pay benefits. The entity does not utilize encumbrance accounting Supplemental financial information - statutory_bba_s_is. The supplemental financial information - statutory basts has been prepared in conformity with the accounting practices prescribed by HUD, which differ from generally accepted accounting principles as follows: a b Gow;rnmental fund accounting principles are not utilized. Accounts receivable are stated without an allowance for doubtful accounts. Accounts are written off as collection losses only after the tenant has vacated the unit and the entity has taken reasonable actions to collect. Annual Contributions and subsidies earned and/or received from HUD are recorded as contributions to surplus and are not included in the Statement ofilncome and Expenses. Items of routinely recurring expenses are recognized when paid and are therefore not accrued Premiums and/or discounts on bonds are recognized in income or expense in the year bonds are sold. The cost of accumulated unpaid vacation and sick leave is not accrued. Financial statement formats vary from GAAP. The erdJty does not utilize encumbrance accounting. Expenditures under HUD's Comprehensive lrnprovements Assistance Program (CLAP) and s~milar forerunner programs are fully capitalized, notwithstanding the fact that expenditures are normally a mixture of repairs, replacements and improvements, Consequently, some amounts represented as Fixed Assets may include costs substanfially in excess of value. During project development, interest expenditures are capitalized under pre-1987 financing agreements. Post-1986 capital projects are being financed by grants from HUD. Consequently, there are no interest expenditures to capitalize. Subsequent to cempletion of Pre-1987 financed developments, interest expenditures are accrued. 
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Housing Authority of the City of Minden Minden. Louisiana i Notes to the Financial Statements June 30. 1997 , 
NOT_.~j - SUMMARY OF: SIGNIFICANT ACCOUNTING POI_ICIES i I A. Organization. The entity is chartered as a public corporation for !he purpose of administering housing programs for low income families. 
B 
Under the United States Housing Act of 1937, as amended, lthe U.S. Department of Housing and Urban Development (HUD) has direct responsibility for administering low Income housing programs in the United States Accordingly, HUD has contracted with the entity to administer certain HUD funds. Financial reD o~Eng. The financial reporting policies of the entity conform to generally accepted accounting principles. 

2 

3 

The following is a sun'lmary of significant accounting policies Financial repo_rt~_g entity. The entity is a public corporation, legally separate and fiscally independent. As required by generally accepted accountir~g principles, these financial slatements present the financial pesition and results; of operations of Housing Authority of th~ Ck'y of Mirlden, a primary government There are no component units to be included herewith, but this report does include all funds, account groups, a nd programs which are controlled by the entity's governing b~dy. Fund accoun_tit~. The accounts ofthe entity are organize~ on the basis of funds or account groups, each of which is considered to be a separate accounting unit. iThe operations of each fund are reported as a separate set of self-balancing accounts which are comprised of each fund's assets, liabilities, fund equrty, revenues, and expenditures or expenses, as appropriate. Resources are allocated to and for indk, idual funds based upon the purposes for which they are to be spent and the means by which spending activities ale controlled. The various funds are grouped, in tile financial statement~ in this report, into one generic fund type (governmental) and the following broad fund categories: 
S_.~_~iaLrevenue fund - The special revenue funds are used to account for specific revenue sources (other than major capital projects) that are legally restricted to expenditures for specified purposes. Debt.&eJ3&ce fund - The debt service fund is used tO account for the accumulation of resourcss for and the payment of, general long-term principal, interest, and lelated costs. .0_~1 Drolects fund - The capital projects fund is used to account for financial resources to be used for the acquisition, construction, and major renovation of majol capital facilities. Special reporting treatment is also applied in gevemmental funds when prepaid items are present to indicate that they do not represent "available spendable resources", even though they are a component of net current assets. Such amounts are offset by fund balance reserve accounts. rhe accounting and repo~ng treatrnent applied to fixed asset~ and long-term liabilities associated with a fund are determined by its measurement focus. All governmental fund types are accounted for on a spending "financial flow" measurement focus. This means that only current assets and current liabilities are generally included on their balance .'~heets. Their reported fund balance (net current assets) is considered a measure of "avaiJable spendabJe resources". Governmental fund operating statements present increases (revenues and other financing sources) and decreases (expenditures and other financing uses) in net current assets. Acc:ordingly, they are said to present a summary ef sources and uses of "available spending resources" during a period. Fixed assets used in governmental fund type operations are accounted for in the General Fixed Assets Account Group. No depreciation has been provided on such assets. 



Revenues: Re~ts Op~ratlonal subsidi~m/grants Interest Miscellaneous 
Expenditures Current: Administrative salaries Professional fees Travel Sundry administration T.nant services Utilities Maintenance salarles Maintenance materlals Other malnten~nce costs Insurance PILOT Employee benefits Collection lossee~ Eouslng asslst~n~:8 payments Capital expenditures Total Expenditures 
Excess of Revenues ~Jel: <under> Expenditures Fund Balance, beginning of period Fund Balance, end of period 

I Revenue F~dS Variance Favorable Budget Actual <Unfa~rable> 
244,00f .00 $ 234,988.74 $ ( 9,011.261 566,712 .00 557,266.10 ( 9,446.901 10,64( 17,954.74 7,314.74 5,00( .00 40,195.21 35,399.21 826,35~ .0~ $ 850,604.79 $ 24,281.79 i I $ 102,501.00 $ 15,40 .00 6,00~.00 24,87~.00 11,00!.00 54,700.00 i 97,104.00 35,0010.00 112,2~1.00 54,840.00 7,7~0.00 63,220.00 1,54o.oo 1.o6o.oo 380,0il.00 I 14,0~0.00 $ 981,ii.~--00 

95,234.12 15,316.50 274.31 23,967.49 9,301.28 50,800.81 97,807.91 29,506.49 36,449.54 38,260.13 7,741.71 58,624.72 7,581.82 2,136.77 374,619.67 580.00 

$ ( 154,788.00) $ 2,401.52 $ 157,189 334,526.06 

The aceo~ipanying notes are anlntegralpart of the financial statements 



 
combined Statement of Revenues, Ex~ndltureB, and Changes in Fund Balances- All Govenlmontal Fund Types year Ended June 30, 1997 

Governmental Fund T~S Memo M~:, special Debt Capital Totals Tot~ Psvenue Service Projects 1997 ~991, renuss: ~snts $ 234,888.74 $ .00 $ .00 $ 234,988.74 $ 272,746.97 )psratlonal 8ubsldles/grants 557,286.~0 152,670.05 747,997.04 1,457,933.20 1,368,83465 Interest 17,954.74 .00 .08 17,954.74 15,5z4.89 ~iscellaneous 40,395.21 .0O .00 40,395.21 33,!i~43 tal Revenues $ 850,604.79 $ 152,670.06 $ 747,997.08, $ 1,751,271.89 $ 1,690,;~.;& 
pendltures Current: Housing ~~erat~ons $ 473,003.60 $ .00 .0H $ 473,003.60 $ 469,~~98L9 Housing assistance 374,619.67 .00 .0g 374,619.67 370,5[~q ~~ Capital outlay 580.00 .00 747,997.04 748,577.04 870,8~18 9~ Debt service: Principa~L .00 58,403.~8 .00 59,403.38 57,~44'I Interest .00 92,683.23 .0g 92,653.23 95,A;~33 tal Expenditures $ 848,203.27 $ 152,056.61 747,997.04 $ 1,748,256.92 $ 1,684,~3~.~5 
~cess of Bevenues over (under) Ex]~enditures $ 2,401.52 $ 613o45 .00 $ 3,014.97 $ 25,4~,!.69 Lnd Balance, beginning of period 334,526.06 152,775.05 .0O 487,302.11 46~,~8542 
ind Balance, end o~ period $ 336,927.58 $ 153,389.50 .00 $ 480,317.08 $ 487,~~~.II 

~*e acco1~anylng notes are an intElgral part of t financial ~ tatemnt s. 



 



 



C. Mark VanRheenen ( Steaven E. Miller Jr ( L. Scott Rose / 309 E Race Avenue ~ Searcy, Arkansas 72143 ~ (501) 268~356 ~ Fax 268-!)362 

Board of Commissioners Housing Authority of the City of Minden 1209 East Street Minden. LA 71055 
We have audited the accompanying general purpose and combining financial statements of Housing Authority of the City of Minden as of June 30, 1997, and for the year then ended, as listed in the table of contents. These genera purpose and combining financial statements and the supplemental financial information - statutory basis referred to, below are the responsibilil~ of the authoitty's management. Our responsibility is to express an opinion on these genera' purpose and combining financial statements based on our audit. We conducted our audit in accordance with generally accepted auditing standards and the standards applicable to, financial audits contained in Government Auditing Sta_ndards, issued by the Comptroller General of the United Stales Those .~;tandards require that we plan and perform the audit to obtain reasonable assurance about whether the genera purpose and combining financial statements are free of material misstatement. An audit includes examining, on a tes~ basis, evidence supporting the amounts and disclosures in the general .purpose and combining financial statements An audit also includes assessing the accounting principles used and significant estimates made by management a.~ well as evaluating the overall general purpose and combining financial statement i~resentation. We believe that ~,ur audit provides a reasonable basis for our opinion. In our opinion, the general purpose and combining financial statements referred to ~nbove present fairly, in all materia respects, the financial position of Housing Authority of the City of Minden as of Ju,ne 30, 1997, and the results of it.,. operations for the year then ended in conformity with generally accepted accounting principles. In accordance with Government Auditing Standards., we have also issued a reporl dated December 5, 1997 on our consideration of Housing Authority of the City of Minden's internal control over financial reporting and our tests of i.~. compliance with certain provisions of laws, regulations, contracts and grants. Our audit was made for the purpose of forming an opinion on the general purpose and combining financial statement~; The accompanying financial information listed as supplemental financial information - statutory basis in the table of contents is presented for purposes of addi~onal analysis and is not a required part of the financial statements of Houstng Authority of the City of Minden. As described in Note 1, the supplemental financial information - statutory basis was prepared in conformity with the accounting practices prescribed by the U.S. Department of Housing and Urban Development, which is a comprehensive basis of accounting other than generally accepted accounting principles. Such supplemental financial information - statutory basis has been subjected to the auditing procedures applied in the eudrt of the general purpose and combining financial statements and, in our opinion, is fairly presented in all material respec:ts in conformity with the comprehensive basis of accounting described in Note 1. 
December 5. 1997 VanRheenen & MiLler, Ltd. Certified Public Accountants 

Members, American Institute of Certified Public Accountants 4 
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Housing Authority of the City of l/linden Summary Schedule of Prior Audit Findings 



 
Housing Authority of the City of Minden Schedule of Findings and Questioned" Costs Year Ended June 30, 1997 

A. SUMMARY OF AUDIT RE.C~ULTS 1, The auditor's report expresses an unqualified opinion on the ~neral purpose and 



/k ma'tefial weakness does not reduce to a contracts and grants detected within a ti consideration of the 
~s a cond~on in which the design or operation of or e or more of the internal control component~ relatively low level the risk that noncompliance with applicable requirements of laws, regulations thatwould be material in relation to a major federal )rogram being audited may occur and not be mely pedod by employees in the normal course of performing their assigned functions Our internal control over compliance would not necess= idly disclose all matters in the internal contlol able conditions and, accordingly, would not necessz rily disclose all reportable cond~ons that are 
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NRHEENEN MILLER~ LTD. CER1 IFIED PUBLIC ACCOUNTANTS C. Mark VanRheenen, ( P'~ Steaven E. Miller Jr., ( P~, 1309 E. RaceAvenue ~ Searcy, Arkansas 72143 ~ (501) 268- 
Board of Commissioner..; Housing Authority of the City of Minden 1209 East Street Minden. LA 71055 

56 ~ Fax 268-9362 L. Scott Rose, CP~ 

Compliance We have audited the compliance of Housing Authority of the City of M described in the with the l~/pes of compliance requirements lar A-133 Compliance Supplement that are e 30, 1997. Housing Authority of the City of ditor's results section of the accompanying its of laws, regulations, contracts and grants authority'.<; management. Our responslbil~, lpliance based on our audit. 
applicable to each of its major federal programs for the year ended Ju Minden's major federal programs are identified in thE.' summary of a schedule of findings and questioned costs. Compliance with the requirem~ applicable to each of its major federal programs is the responsibility of th is to express an opinion en Housing Authority of the City of Minden's co We conducted our audit of compliance in accordance with generally accepted auditing standards; the standards applicable to financial audits contained in Government Auditing__Standa "ds, issued by the Comptroller General of the United States; and OMB Circular A-133, Audits of States Local Goverr standards and OMB Circular A-133 require that we plan and perform th whether noncompliance with the types of compliance requirements rB material effect on a major federal program occurred. An audit includ Housing Authority of the City of Minden's compliance with those require as we c'onsidered necessary in the circumstances. We believe that r opinion. Our audit does not provide a legal determination on Housing Au those requirements. 

ments, and Non-Profit Oraanizations. "['hose audit to obtain reasonable assurance about erred to above that could have a direct anJ s examining, on a test basis, evidence about nents and i)erforming such other procedures ur audit provides a reasonable basis for our hority of the City of Minden's compliance with 
In our opinion, Housing Authority of the City of Minden complied, in all ma to abow.= that are applicable to each of its major federal programs for results of our auditing procedures disclosed instances of noncomplianc be repotted in accordance with OMB Circular A-133 and which are descri and questioned costs as items 97-1. nternal Control Over Comoliance The management of Housing Authority of the City of Minden is respon.' internal control over compliance with requirements of laws, regulatJor programs. In planning and performing our audit, we considered Hou~ control ever compliance with requirements that could have a direct and order to determine our auditthg procedures for the purpose of expressi report on internal control over compliance in accordance with OMB Circ We noted certain matters involving the internal control over complia reportable cond~ons. Reportable conditions involve matters coming to c in the design or operation of the internal control over compliance that, in ( Entity's ability to administer a major federal program in accordance with corrtracts and grants. Reportable conditions are described in the accon costs as item 97-1. 

rial respects, with the requirements referred e year ended June 30, 1997. However, the with those requirements that are required to )d in the accornpanying schedule of findings 
ble for establishing and maintaining effectJve ;, contracts and grants applicable to federal ng Authoril~ of the City of Minden's internal naterial effect on a major federal program m g our opinion on compliance and to test and ular A-133. :.e and its operation that we consider to be Jr attention relating to significant defioienc=es Jr judgment, could adversely affect Example ~pplicable requirements of laws, regulations. ;)anying schedule of findings and questioned 



NRHE'ENEN I~41LLER, LTD. CERllFIED PUBLIC ACCOUNTANTS 1309 E. Race Avenue - Searcy, Arkansas 72143 ~ (501) 2 

Board of Commissioners Housing Authority of the City of Minden 1209 East Street Minden. LA 71055 We have audited the general purpose and combining financial statet as of and for the year ended June 30, 1997, and have issued our conducted our audit in accordance wi~ generally accepted aud~ng stal audits contained in Government Auditina Standards, issued by the Co 

C. Mark VanRheenen, C F'A Steaven E. Miller Jr., ( F'A 56 . Fax 2(,8-9362 L. Scott Rose, CPA 

nts of Housing Authority of the City of Mind e n port thereon dated December 5, 1997. We ~rds and the standards applicable to financ,al ptrolier General of the United States. Compliance As pad of obtaining reasonable assurance about whether Housing Aul hority of the City of Minden's general purpose and combining financial statements are free of material misstatement, we 3erformed tests of its compliance with certain provisions of laws, regulaSons, contracts and grants, noncompliance with which could have a direct and matedal effect on the determination of financial statement amounts. However, pro riding an opinion on compliance with those provisions was not an objectiw; of our audit and, accordingly, we do n( t express such an opinion. The results of cur tests disclosed no instances of noncompliance that are required to be re orted under G_overnment Audrdne Standar~L~ nternal Control Over Financial Reoortina In planning and performing our audit, we considered Housing Author financial reporting in order to determine our auditing procedures for general purpose and combining financial statements and not to provide a reporting. Our consideration of the internal control over financial raped in the internal control over financial reporting that might be material we in which the design or operation of one or more of the internal control c( level the risk that misstatements in amounts that would be material in rel may o~.~ur and not be detected within a fimely period by employees in th fun~ons. We noted no matters invoMng the internal control over financi to be material weaknesses. This report is intended for the information of the Board of Cornrnissioners and pass-through en'dties. However, this report is a matter of public re 
December 5. 1997 

t of the City of Minden's internal control over he purpose of expressing our opinion on the ;surance on the internal control over financial ng would not necessarily disclose all matters knesses. A material weakness is a cond~on mponents does not reduce to a relatively low t]on to the financial statements being audrted normal course of performing their as..~gned reporting and its operation that we consider 
management and federal awarding agencies ord and its distribution is not limited. 
Van Cer 
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C. MarkVanRheerlert ( Steaven E. Miller It ( U Scott Ro~e ( 309 E. Race Avenue ~ Searcy, Arkansas 72143 . (501) 26843356 ~ Fax 268-9362 

Board of Commissioners Housing Authority of the City of Minden 1209 East Street Mmden, LA 71055 
We have audited the accompanying general City of Mindee as of and for the year ended 1997. These general purpose arid combining fl 

] ! / purpose and combining fir~ancial statements of Housing Authority of the June 30 1997 and have issued our report thereon dated Decembe 5 ' ' i nanclal statements are th~ responstbll~/of the authority's managemer~ audit. Our resl:)onsJbility is to express an opinion on these general purpose andicombining '~nanc~al statements based on ou We conducted our audit in accordance with generally accepted auditing stJandards and Gg, vernment AudilJng Stand a[ps issued by the Comptroller of the United States, and the provisions of Office of Management and Budget tOMB) Circ~Jlar A-128, "Audits of State and Local Governments". Those standards and ~OMB Circular A-128 require that we pran ancl perform the audit to obtain reasonable assurance about whether th.~ general purpose and combining financial statements are free of material misstatement. An audit includes exami ling, on a test basis, evidence supporting the amounts and disclosures in the general purpose and combining financial ~ tatements. An audit also includes assessing the accounting principles used and significant estimates made by manager lent, as well as evaluating the overall general purpose and combining financial statement presentation. We believe that aur audit provides a reasonable basis for our opinion. Our audit was made for the purpose of forming an opinion on the general ~urpose and combining financial statement~ The accompanying schedule of expenditures of federal awards is pre~ ;ented for purposes of additional analysis as required by U.S. Office of Management and Budget Circular A-133, "AL dits of States, Local Governments, and Non Profit Organizations", and is not a required part of the financial statemehts of Housing Authority of the City of Minden Such information has been subjected to the auditing precedures applied in the audit of the general purpose and combining financial statements and, in our opinion, is fairly stated in ~11 material respects in relation to the general pu[cpose and combining f~nancial statements taken as a wl'~o(e. 
December 5. 1997 t/,d~,~ ~ ~,~ ~,_k~. VanRh tenen& Miller, Ltd. Certifle Public Accountants 
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(1) Operating Reserve Unreserved Surplus To include the amount of audit cost in the provision for operating reserve computation. 
(2) Cumulative HUD Annual Contrib. Accounts Payable - HUE) To record prior audit adjustment #2. (3) Unreserved Surplus Project Account To adjust accounts for HUD adjustment to Form 52681 for the fiscal year ending June 30. 1997. (4) Land, Structures, & Equipment Unreserved Surplus To record prior audit adj~Jstment #1. C5) Insura~ce Employee Benefit Contdbufions Other General To reclass expenses related to Check #24. (6) Administrative Salaries Accounts Payable - Certificate To allocate salaries to the voucher program in accordance with cost allocation plan. 

Housing Authority of the City of I~inden Minden, Louisiana i Voucher Housing Program Adjusting Journal Entries June 30, 1997 Annual Contributions Contract F~, ~-2100 
Acct. # Acct. # for audit for poslJn{ report _ .____.~ PHA 2826.00 2826.00 2810.00 2810.00 

2840.00 2118.00 
2810.00 2827.00 

1400.40 2810.00 
4510.00 4540.00 4590.00 
4110.00 2119.00 
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2840.00 2118.00 

Debit Credit $ 295.00 

733.20 

295 00 

733 20 
2810.00 6,245.76 2827.00 6,245 76 

14.00.40 2,818.76 2810.00 2.818 76 
DO NOT BOOK 75.71 271.34 34705 
6010.00 1,730.12 2119.00 1,730.12 



 
Housing Authority of the City of IV inden Minden, Louisiana Certificate Housing Progran Adjusting Journal Entdes (ConUr ued) June 30, 1997 Annual Contributions Contract FV I/-210O 
Acct. # Acct. # for audit for posting report by PHA Debit Credit (8) Office Rent 4180.00 DO NOT $ 1,375.00 $ 1,375.00 Other General 4590.00 BOOK To reclass expenses related to Check #8293. (7) Accounts Receivable - Voucher 1129.00 1129.00 1,730.12 Administrative Salaries 4110.00 6010.00 1,730.12 To allocate salades to the voucher prograrn in accordance with cost allocation plan. 



 

(1) Cumulative HUD Annual Contrib. Operating Reserve Project Account Accounts Payable - HUE) To include account #3690 on line 28 of Form 52681. Also to include error of $.10 in calculation of the provision for operating reserve. (2) Project Account Operating Reserve To record prior year audit adjustment #1. (3) Cumulative HUD Annual Contrib. Accounts Payable - HUE) Prior Year Adj, Affecting RR To adjust closing entries for the fiscal year ending June 30, 1997. Total partial payments should have been $413.135.00. (4) Project Account Unreserved Surplus To record HUD adjustments 1o Form 52681 for the fiscal year ending June 30, 1997. (5) Insurance Expense Employee Benefit Contributions Other General To reclass expenses related to Check #8186. 

2826.00 2826.00 
2840.00 2118.00 6010.00 

2827.00 2810.00 
4510.60 4540.00 4590.00 

2840.00 2118.00 6010.00 

Debit Credit 81.44 61.54 

120.00 
5.385.70 

81.44 81 44 10 

12000 
5,385 00 .70 

i 2827.001 172,921.05 2810.00! 172.9210~ 
DO NOT BOOK 1,005.63 3.605.02 4.610 85 



 
Housing Authority of the City of ~. ,inden Minden, Louisiana Owned Housing Program Adjusting Journal Fntdes (Conti lued) June 30, 1997 Annual Contributions Contract FV ~-2026 
Acct. # Acct. # for audit for posBn~ report by PHA Debit Cred~ (4) Prior Year Adj. Affecting RR 6010.00 DO 8,487.53 Terminal Leave 4530.00 2500O Accounting 4170.00 472 O0 Sundry 4190.00 1,23310 Water 4310.00 NOT 1,620 96 Electricity 4320.00 624 8B Gas 4330.00 34 64 Maintenance Contract 4430.00 1,495 89 Maintenance Salaries 4410.00 1,052 00 Maintenance Materials 4420.00 BOOK 1,704 06 To record the effect of prior year accounts payable on current year expenses. (5) Tenants' Accounts Receivable 1122.00 DO NOT 2,185.63 Tenants' Prepaid Rents 2240.00 BOOK 2,185 63 To reclass credit balances in tenants' accounts receivable. 



 

(1) Unreserved Surplus Cumulative HUD Annual Contrib To adjust closing entries for fiscal year ending June 30, 1997. P & L accounts were closed to account #2840 instead of account #2810. (2) nterest Expanse nterest Payable - HUD nterest Payable - HUD Notes To record interest expense on HUD notes and reclassify prior year interest payable. (3) Legal Expense Accounting Sundry Tenant Services Water Electricity Gas Maintenance Materials Maintenance Contract Casualty Losses Accounts Payable Contract Retentions To record additional accounts payable at June 30, 1997. 

Housing Authority of the City of Minden. Louisiana Owned Housing Program Adjusting Journal Entdes June 30.1997 Annual Contributions Contract 
Acct. # for audit report __. 2810.00 2840.00 

5610.00 2132.00 2131.10 

Acct. # for postin by PHA 2810.00 2840.00 

6020.00 2132.00 2131.10 
4130.00 DO 4170.00 4190.00 4230.00 4310.00 4320.09 4330.00 4420.00 4430.00 4620.00 2119.00 2112.00 

NOT 
BOOK 

2026 
Debit Credit $ 1,488,194.78 

106,176.16 1,263.616.08 

692.12 472.00 10.52 67.84 3,155.30 722.74 44.82 582.26 315.15 12,266.10 

$ 1,488,194.78 

1.369.792.24 

9,29955 9.02930 
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Housing Authority of the City of ~inden Minden, Louisiana Analysis of Genera] Fund Cash Ba Lance Jm~e 30, 1997 Annual Contributions Contract F~ 2026 Owne Certificate Voucher Housl ng Bonsln9 Housing FW-20 26 FW-21OO FW-2100 

3ets and Other Items I i ~ash $ 60,~28.18 $ 54,202.75 $ 14,996.85 i %ccounts recelvab]e-tonartts 1,726.66 .00 .00 I %Ccounts recelvab]o-HUD 18,544 14 .00 .00 i %ccounts recelvab]e-lntza agency I .OO 881.63 D O0 i ?repaid ~nsuranco 28,~78.09 .00 .00 i Investments 227,121.52 25,000.00 .00 [nellglble ~p~nd~tures I, 76.42 .oo .go $ 338,5~5.01 $ 79,202.75 $ 15,878.48 
~billtlos, Reserves, ~d Other ItQms tenants' security deposits $ 20,315.00 $ .00 $ .OO zontract retentions 9,C~9.30 .Og .O0 ~ccounts payable~BUD 27,5 )6.98 6,354.86 9,062.28 %ccounts payabls-~ntra agency .O0 881.63 .O0 ~ccounts payable-other i0,416.55 .OO .O0 %ccruod and withheld payroll taxes 2,~ ~1.81 112.96 .00 %ccru~ PILOT 7, LI.72 .OO .00 ~enants' prepaid zents 2,~35.63 .00 .00 9peratlng reserve per PPJ~ 276,~86.95 70,122.48 8,546.32 %dJustments affecting OR (backed out) ( 18,328.85) 1,730.82 ( 1,730.12) $ 338,5 78.01 $ 78,202.~8 $ 15,870.46 

28 



 
Housing Authox]ty of the C~ty of indsn Minden, Louisiana Schedule and Certlflcat~on of Actual De~ lopment Cos'~ June 30, 1997 Annual ContrJbutlons Contract FW, 2025 

Ad.dnlstratlon Piannlng Site acquisition Site improv~erlt Dv~.I llng structures D~,lllng ~ui~oent CO.fret fens 
Total Cost 
The development cost records on the above project were ex~mlned in hays reviewed the records and have m~de the following dete~inatlor 
i. The distribution of coeLts by major cost accounts aB shown on th Costs dated April 23, ]997, accompanying the Actual Development with the PiSA's records. 2. All liabilities incurred to date with respect to d.)velopment payment. 3. The amount of funds provided for development and the actual follows: Development funds advanced (net of repayments, if any ActUal development cost incurred Excess (Deficiency) of funds advanced 

27 

Project # LA48P037005 9,905.95 45,941.00 58,480.00 59,585.00 713,913.35 11,550.00 ]5,323.00 ]0,001.70 
$ 924,700.00 

course of the prior audit, we 
Statement of Actual Development ost Certlflcate is In agreement 
have bees discharged through 
op~nt costs inc~red are as 

924,700.00 924,700.00 00 



1. Funde approved Funds expended 

Housing Authority of the City of Minden, Louisiana Schedule and Certification of Actual Modern zation Costs Juno 30, 1997 

EXCESS of funds approved 
Funds advanced Funds expended 

1026 

Excess (defiei~,ncy) of funds advanced 

LA48P037g0594 LA48P03790695 $ 350,000.00 $ 165,o00.00 350,000.00 165,000.00 00 $ .00 
350,000.00 $ 165,000.00 350,000.00 165,000.00 O0 $ .00 

3. The distribution of costs for project 905 as shown on the Final Statement ~,f Modernization Cost acc~panying the Actual Modernization Cost Certificate dated ly 26, 1996 subtf, ltted to HUD for approval is in agreement with the PHA records. All moderniza on costs have been pald and all related liabil~tJes have been discharged through payment. 4. The distzibution of costs for project 906 as shown on the Final Statemsnt of Modernization Cost accompanying the Actual MOdernization Cost Ceztlf~cate datsd ly 8, 1997 .ubm~tted to HUb for approval is in agree~,snt with the PHA reCOZds~ AI~ modernlza on costs have bE.~n paid and all related ]labilltle8 have been discharged through payment. 
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Housing Authoxity of the City of inden Minden, Louisiana Computation of Annual Contributions E rned and P~oJect ACCOUnt and Operating Resezv~ Changes Voucher Elous~ng Program Year End(~ June 30, 1997 Annual CentributJons Contract FW- Maximum Contribution Available Maximum annual con~rlbution authorized $ 37,474.00 Project account, beg~nnlng of year 35,052.00 Total annual contrlbutlons available $ 72,526.00 

Annual ContrlbutJons Required Housing assiE~tance payments $ 20,799.60 Administrative fee 3,797.36 295.00 Audit fee Total funds required $ 24,891.96 Less project receipts other than ~nual contribution .00 Total annual contrJbutlon requlrsd 24,891.96 
Project Account Change I~ew project account balance $ 47,634.04 Annual Contribution Earned - lesser of contrlbutlon available or required $ 24,89~.96 
O[~ratlng Reserve Changes Operating re~elpt s Operating incc~e $ 292.32 Annual contribution earned 24,891.96 Total op3rating recelpts $ 25,184.28 Operating expenditures operating expenses $ 23,357.97 Total opsratlng expenditures $ 23,357.97 Net operating receipts available-audit $ 1,826.31 Kudlt adjustments (back~<l out) 1,730.12 Provision for opezatlng reserve $ 3,556.43 
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$ 483,978.00 905.768.00 .00 
07 51 O0 O0 

$ 406,861.58 81.44 
$ 406,780.14 

$ 406,780.14 
$ 2,797.19 406,780.14 
$ 393,668.4] $ 393,668.41 $ 15,908.92 1,730.82 



 
Housing Authority of the City of inden Minden, Louisiana Computation of Residual Receipts and Accruing A nual Contributions Own~l Housing Program Year End~ J~e 30, 1997 Annual Contributions Contract FW- Computation of Residual Receipts Opermtlng receipts Operatlng income $ 290,158,93 HUb operating subsidy 125,594.00 Total operating re3elpts $ 415,752.93 

Operating ex[,endlturss Operating expenses $ 430,388.61 Prior y~ar adJustmgnts affecting residual receJl)tS 38,472.59 580.00 Capital expenditures Total operating expenditures $ 469,441.20 
]~R before provision for reserve, per audit $ ( 53,688.27) Audit adJue~aents (backed out) 18,328.85 ]~R before provlsion for reserve, per PHA $ ( 35,359.42~ ]?rovlslon for operating ~eserve 35,359.42 ]~esldual receipts per PH~ $ .00 
C~putatlon of Accruing Annual Contribution :Fixed annual contrlbutlon $ 153,450.76 * Less interest savings 780.70 Total annual contzlbutlorL accrued $ 152,670.05 Less amount available fox reduction of annual contribution - ~m, above .00 Accruing annual contribution $ 152,670.06 
*Subject to adjustment by}FJD. 
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Cumulative donatlonEt Balance per 5-30-95 audit Contribution FYE 6-30-97 

Total Surplug 22 

O0 $ O0 i],327.06 $ .00 O0 0O 
$ O0 $ 11,327.06 $ .00 

10,809.95 



 
Housing Authority of the City of ~inden Minden, Louisiana Statement of Income and Expenses - Sta~ story Basis Voucher Housing PrOgram Year Ended June 30, 1997 

Operating income Interest on operal;ing reserve investments $ 292.32 Total operating incomE, $ 292.32 
Operating expenses Housing assistancE, ~yments $ 20,799.60 Administrative ex~nses 2,041.32 General expenses 517.05 Total operating expE,n~ss $ 23,357.97 

$ { 23,065.65) 
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Housing Authority of the Clty of 4inden Minden, Louisiana Statement of Income and Ex~nses - Star itory Basis Certificat8 Housing PrOgra~ Year End~~ June 30, 1997 Annual Contributions Contract FW 

Oparatln9 Income Interest on operating reserve investments $ 2,715.75 Other income 81.44 Total operating income $ 2,797.19 
O~rating expenses ~~ousing assistance payments $ 353,820.07 Administratlvs ex~.~nses 30,122.03 Maintenance and o[eration 70.37 General expenses 8,656.64 ]?rlor year adjustments affecting RR ( .7o} Total operating exposes $ 393,668.41 

$ [ 390,871.22) 

2O 



Housing Authority of the City of Mlnden, Louisiana statmnt of Inccae and Ex[~nses - Sta Owned Ho~Ising Program Year End~i June 30, 1997 Annual Contrlbution(, Contract FW- 
Operating Income D~~lling rental Interest on general fund investments Other income Total operating income 
Ope:cat Ing Expenses A,iminlstratlon T,~nmnt services Utilities Ordinary ~Intenance and operation General expense N Dnroutlne m~intenanoe Total operating expens(ts 
Net operating income (loss) before other items 
Other charges (credits) Interest ~penee Prior year adjusts)rite affecting RR Prior year adJust~3nts not affecting RR LOSS from dlspositioIl Of equipment 
Total other charges (credits 
Net Inccae (Loi~s 
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$ 234,988.74 14,946.67 40.223.52 $ 290,158.93 
$ 102,629.05 9,301.28 50,800.81 141,441.83 103,893.53 22,322.11 
$ 430,388,61 
$ ( 140,229.68 
$ 197,340 38,472 1,263,616 8,400 
86 59 08 0O 53 

$ (1,648,059.21 



Cash Accounts recelvable-tenants Accounts receivable-SUO Accounts recelvable-intra aLgenoy Pr(~paid insurance InVestments Inellgibie e~pendltures DeDt amortization funds Fixed assets 
Total Assets 
Liabilitlos and Surplus Tenants' security deposits Cot,tract retentions AcCounts payable-BUD Accounts payable-intr& agency Accounts payable-other Accrued and wlthhsld payroll taxes Accrued PILOT Tsz1ants' prepaid rents Ac(,*r ued Interest Fi)~ed liabilities :~otal llabilltlss Sulfplus 
Tol;al Liabilities and Surplus 

Housing Authority of the City of 41nden Minden, Lo~islana Balance Sheet - Statutory Bas is J~Le 30, 1997 Annual contributions Contract F%-2026 Own~ HOUSJlU 
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28 227 I 153 10,489 

5 
8.18 $ 6.66 4.14 .0O 8.09 1.52 6.42 9.50 9.79 

CertJflcate Housing FW-21OO 
54,202.75 $ .06 .OO .00 .0O 25,000.00 .0O .0O 13.189.23 

Voucher Bouslng FW-2100 
14,996.85 .O0 .00 881.63 .00 .00 .00 .00 3,993.76 

$ 10,981 4.30 $ 92,391,98 $ 19,872.24 

5 ~ 0O $ 9.30 6.90 .OO 6.55 1.81 1.72 5.63 5.61 4.23 $ 4,609 6,372 6.75 $ 7.55 7,349.45 $ 85,042.53 9,062.28 10,809.96 
$ 10,981 4.30 $ 92,391.98 $ 19,872.24 



 

SUPPLEMENTAL FINANCIAL IN[-OERMATION - STATUTORY BASIS 
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Housing Authority of the City of Minden, Boulslana COmbJnlng Si~tement of Revenues, Ex~mdltures, and All Special Revenue Funds Year End~l June 30, 1997 

Revenues: Rents Operational subeldi~t~/grant~ Interest Mlscellan~us 

Owned Housing FW-2026 
234,986.74 $ 125,594.00 14,946.67 40.313.77 

Certifi HOUSl YW-21 
406,7 2,7 

RxpendJtnres Current: Administrat:ive salariBs $ PrOfessional f~es Traval Sundry administration Tenant servlcee Utilities Maintenanc,, salaries Mmlntenance materials Other maintenance costs Issurance pILOT Employee ~3neflts Collection losses MiScellan~)ue HOUSing assistance pay~Lents Capital Expenditures Total Expenditures 
Excess of Revenues (over ~under) Expenditures Fund Balance, beginning of period 
Fund Balances, end ~,f period 

70,518.10 $ 12,996.50 274.31 16,940.14 9,303.28 50,800.61 97,807.91 29,50~.49 36,449.54 36,467.89 7,741.71 62,102.11 7,581.82 .00 .00 580.00 

22,9 2,1 5.C 

6,~ i,c 353,f 

in Fund Balances- 
voucher HoUsing ~-2100 Totals 
.00 24,891.96 292.32 .00 

5.88 $ 5.00 . O0 1.15 .00 .00 . O0 .00 .00 6.53 . O0 1.27 .09 6.77 o. O7 .09 

1,730.12 295.00 .00 16.20 .00 .00 .0O .0O .00 75.71 .0O 271.34 .00 170.00 20,799.60 .00 

$ 234,968.74 557,266.10 17,954.74 40,395.21 850,604.79 
$ 95,234.10 15,316.50 274.31 23,967.49 9,301.28 50,800.81 97,807.91 29,506.49 56,449.5~ 38,260.13 7,741.71 58,524.72 7,591.82 2,116.77 374,619.67 590.00 $ 430,969.61 $ 391,E76.67 $ 23,357.97 $ 848,203.25 
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The aecom|~nying notes axe an integral part of the financ 

0.6B $ 2.64 4,888.89 334,526.06 
6,816.20 $ 336,927.6[ 


