
TSTRIAL DEVELOPMENT FOUNDATION, INC ~ tements (continued) 
ILDINGS AND EQUIPMENT lildings and equipment follows 
F :e me F 
;ed depreciation dings and equipment 

$ 22,500 10,000 56,706 51,246 _ 14,420 154,872 ~(36,004) 

], WIDF has cash (book balances) totaling $217,478 as 
g demand deposits eposit $ 37,478 180,000 ~217.478 All funds were being held by financial institutions insured by FDIC. However one bank held $210,839, which is over the $100,000 insurance limit. 
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WASHINGTON INDUSTRIAL DEVELOPMENT FOUNDATION, INC STATEMENT OF CASH FLOWS For the Year Ended December 31, 1996 

CAStt FLOWS FROM OPERATING ACTIVITIES: Net income $ 45,461 Adjustments to reo)ncile net income to net cash provJ ded by operating activities: Depreciation 7,830 Changes in assets ~md liabilities: (Increase) decrease in operating assets: Accounts receivable (855) Increase (decrease) in operating liabilities: Accounts payable (749) Payroll taxes payable _ 628 Net cash pravided by operatini.~ activities $ 52,315 CASH FLOWS FROM INVESTING ACTIVITIES: Purchases of prope:~y and equipment (4,626) Net cash provided (used) by investing activities Net increase in cash Cash at be~nning of year Cash at end of year 

The accompan~4ng notes are an integral part of this statement. 
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(4,626) 47,689 169,789 
$ 217.478 



WASHINGTON INDUSTRIAL DEVELOPMENT FOUNDATION, INC 

ASSETS 

STATEMENT OF FINANCIAL POSITION December 31, 1996 

Current assets: Cash in banks Dues receivable Total current assets 
Land, buildings and equipment Less accumulated depreciation Net land, build~ags and equipment Total Assets 
LIABILITIES AND NET ASSETS Current liabilities: Accounts payable Payroll taxes payable Total current liabilities 
Net assets: Unrestricted Total net assets Total Liabilities and Net Assets 

$ 217,478 _ 1,405 
154,872 _ (36,004) 

$ 49 693 
337 009 

The accompanying notes are an integral part of this statement. 
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$ 218,883 
118,868_ $ 337 7_5~_ 

742 
337 009 $ 337.751 



DUSTRIAL DEVELOPMENT FOUNDATION, INC STATEMENT OF ACTIVITIES : the year ended December 31, 1996 

Changes in unrestricted net assets Revenue and support: Membership dues Fund raising Annual Meeting Art Show Grant Donated selwice~ Interest Rent income, net of $1,699 depreciation expense Total unre~ tricted revenue and support ___ 2.301 $ 121,106 
Expenses: Program services: Industrial development __ 25,449 Total program services expense 25.,:149 Support services: General administration Fund raising Total support services Total expenses Increase in unrestricted net assets Net assets at beginning of year Net assets at end of ye:tr 

36,764 __.13,432 

The accompanying notes are an i~ltegral part of this statement. 
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50,]96 
75,645 45,461 
291,548 $ 337.i!Q~ 



RICHARD M. SEA/ CERTIFIED PUBLIC ACCOUNTANT o CERTIFIED GOVERNMENT FINANCIAL MANAGER 

INr Ob 
To the Board of Directors of Washington Industrial Development Foundation, Inc. 
I have audited the accompanying statement of financial position of Washington Industrial Developme:lt Foundation, Inc. as of December 31, 1996, and the related statements of activities and cash flows for the year then ended. These financi',d statements are the responsibility of the Foundation's management. My responsibility is to express an opinion on these financial statements based on my audit. 1 conducted my audit m accordance with generally accepted auditing standards and Government Auditi,~g Stamt~rds, issued by the Comptroller General of the United States. Those standards require that I plan and perform the audit to obtain reasonahle assurance about whether the financial statements are free of material misstatement. An audit includes examining, on a test basis, evidence supporting the amount:~ and disclosures in the financial statements. An audit also includes assessing ,he accounting principles used and significant estimates made by management, as well as evaluating the overall financial statement presentation. I believe that my audit provides a reasonable basis for my opinion. In nay opinion, the financial statements referred to above present fairly, in all material respects, the financial position of Washington Industrial Development Foundation, Inc. as of l]ecember 31, 1996, and the changes in its net assets and its cash flows for the )ear then ended in conformity with generally accepted accounting pxinciples. 
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,"1 1 T WAStlINGTON IND US~ RIAL I)I,;VEL, OPMEN'-[ FOUNI)ATION, INC. 
I' r l~nanciol Statemeztts attd Ittdependent Auattor s fleports 

As of a.,~d for the Year Ended December 31, 1996 
jnoer provision.'; of state law, this report is a puMic do{:ument. A copy of thu ~ e;x:rl h~s bc~,n submit- ted to tlwa aLidib2(:J, Or reviewed, er~tit!/al~d qtl ~::r a~p?ropriate public officials. -lhe ~<~)ort is ~'w.,ilabie tor public ins;)ec:lio;'~ at the Baton Rouge olfi(:e of thc l.et:isk4tive Audi- tor anc, where ~;q~t.~rop!'i~e, at lhe office of tht; pmish cierk ot court ~,#.l~.a se l)ote_..L/.L - 

RICHARD M SEAL CERIlFI[D PUiM IC AC(:.OUNIANT o CERTIFIED GOVERNMEN1 FINAN CIAL MANAGER 



WASHINGTON INDUSTRIAL DEVELOPMENT FOUNDATION, INC Notes to Financial Statements (continued) 
C. Equipment and Improvements The Foundation capit:~izes all expenditures for equipment in excess of $500. Equipment and. improvements are recorded at cost or at estimated fair value at date of gift, ff donated. Depredation is provided over the estimated useful lives of equipment and imp:mvements on a straight-line basis. D. Donated Services The value of certabl donated sel~ices is reflected as revenue in the accompanying financial, statements at their fair market value on the date of gift. A substantial number ~f volunteers have donated significant amounts of their time; however, no amot~nts have been reflected in the statements for volunteer services since no objective basis is available to measure the value of these services. E. Revenue Recognition Membership dues are recorded as revenue in the applicable membership period 
F. Income Taxes The Intel~aal Revenue Service has determined that WIDF meets the requirements of Sec. 50 L(c)(3) of the Internal Revenue Code and is exempt from federal income tax under Sec. 501(a) of the Code, and has not been classified as a private foundation. Accordingly, no provisions for income taxes have been made in the accompanying financial statements. G. Compensated Absences Employees earn two weeks vacation leave and one week sick leave each year. The cost of leave privileges is recot,q~ized as a current-year expenditure when leave is actuully taken. The liability for compensated absences at December 31, 1996 is not reflected in the accompanying financial statements; however, the amount is not raateriul. 
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JNTANT o CERTIFIED GOVERNMENT FINANCIAL MANAGER 

cs of Development Foundation, Inc 
~ial statements of Washington Industrial Development and for the year ended December 31, 1996, and have April 25, 1997. accordance with generally accepted auditing standards ,g Standards, issued by the Comptroller General of the United. States. Those ~tandards require that I plan and perform the audit to obtain reasonable assur~mce about whether the financial statements are free of material misstatement. The management of Washington Industrial Development Foundation, Inc. is respom,~ible for establishing and maintaining an internal control structure. In fulfin~ug this responsibility, estimates and judgments by management are required to assess the expected benefits and related costs of internal control structure policies and procedures. The objectives of an internal control structure are to provide management with reasonable, but not absolute, assurance that assets axe safeguarded against loss from unauthorized use or disposition, and that transactions are executed in accordance with management's authorization and recorded properly to permit the preparation of financial statemen~ in accordance with generally accepted accounting principles. Because of:~aherent limitations in any internal control structure, errors or irregularities may nevertheless occur and not be detected. Also, projection of any evaluation of the structure to future periods is subject to the risk that procedures may become inadequate because of changes in conditions or that the effectiveness of the design and operation of policies and procedures may deteriorate. 
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In planning and performing my audit of the financial statements of Washington Industrial Developmem~ Foundation, Inc. for the year ended December 31, 1996, I obtained an understanding of the internal control structure. With respect to the internal control s~xucture, I obtained an understanding of the design of relevant policies and procedures and whether they have been placed in operation, and I assessed control risk in order to determine my auditing procedures for the purpose of expressixtg my opinion on the financial statements and not to provide an opinion on the internal control structure. Accordingly, I do not: express such an opinion. My consideration of the internal control structure would not necessarily disclose all matters in the interi~al control structure that might be material weaknesses under standards estabhshed by the American Institute of Certified Pubhc Accountants. A material weakness is a condition in which the design or operation of one or more of the internal control structure elements does not reduce to a relatively low level the risk that errors or irregularities in amounts that would be material :m relation to the financial statements being audited may occur and not be detected within a timely period by employees in the normal course of pel~onning their assigned functions. I noted no matters involving the internal control structure and its operation that I consider to be material weaknesses as defined above. This repor'~ is intended for the information of the Finance Committee, manage- ment, and others witltin Washington Industrial Development Foundation, Inc., and the of~ee of the L~gislative Audi.tor. However, this report is a matter of pubhc record and its distribution is not limited. 

Bogalusa, Louisiana April 25, 1997 
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Certified Pubhc Accountant 



WASHINGTON Ii~DUSTRIAL DEVELOPMENT FOUNDATION, INC NOTES TO FINANCIAL STATEMENTS December 31, 1996 

INTRODUCTION Washington Industrial Development Foundation, Inc. (WIDF) was incorporated May 6, 1981 under the provisions of Louisiana Revised Statues 1950, Title 12, Chapter 2, as amended, and is governed by the provisions of its articles of incorporation and its by-laws. The primary goal of Washington Industrial Development Foundation, Inc. is to facilitate an intensive program of economic and industrial develo~ment in an effort to create a significant number of new job opportunities. 
NOTE 1 -, SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES A. Basis of Accounting The financial statements of WIDF have been prepared on the accrual basis B. Financial Statement Presentation The tlnancial statements presentation follows the recommendations of the Financial Accounting Standards Board in its Statement of Financial Accounting Standards (SFAS) No. 117, Financial Statements of Not-for-Profit Organizations. Under SFAS No. 117, Washington Industrial Development Foundation, Inc. is required to report information regarding its financial position mid activities according to three classes of net assets: unrestricted net assets, temporarily restricted net assets, and permanently restricted net assets. However, Washington Industrial Development Foundation, Inc. has not received any restricted contribu|ions and; therefore, record all revenues as unrestx-icted. 
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