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ELLIO'ITF & ASSOCIATES, INC. A Professional Accounting Corporation P. O. Box 1287 I.eesville, Louisiana 71496-1287 

]NI)EPENDENT AUDITOR'S REPORT 
BOARI) OF' CONTROl, BI,:AUREGARD PARISH I,TBRARY BEAUlZEGARD PAR] SIt POLICE JURY DeRJ dder, I,ouJ s] alia 

\v Mieheal F~i~u CPA 

] have aud] ted the accompanying ~:ompenent unJ t f] lla~cJ a] statements 05 the Beaurega~d Darish Library, a component unit of the }{e;mregard Parish ['o]Jce Jury, as of and for the year ended I)ecelnber 31, 1996. These component unit financial statements are the responsibility of the Beauregard Parish Library's management. My 1-esponsJbJ]Jty J.~; to express an ()pinion on these component unit 5JllaigcJa] statements based on my audit. ] conducted my audJ [ Jn accordance wlth generally aecepted auditing standards. Those standards requi~-e that I plan and porforla the audit to obtain reasonable assurarlce about whether the component unit financial statements are free ef material misstatement. An atJ(llt includes e~amJnJng, on a test basis, evidence supporting the #ll!l(l//:~ts arl(] dJ sc]osu]~es; J n the component unit financial 5~tatomonts. An emdJt also includes assessing the accounting principles used and significant estimates made by management, as well as evaluating the overall component uhJt financial statement presentation. ] believe that my audit provides a reasonable' basis for my opinion. ]n my opinion, the component urlit financial statements ~'eferred to abov,:~ present fairly, in all material respects, the financial por;JtJon of the Beaulegard Parish Library, as of December 31, 1996, and the results of its operations and (:ash flows of its propr~ietary fund types for the year then ended Jn conformity with generally accepted account ]ng prJ ncip] es. 
],(~e.~;~/J ] le, Louisiana Jtnle 23, ]997 
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ELLIOTF & ASSOCIATES, INC. A ProfessionalAccounting Corporation P. O. Box 1287 Lccsvillc. Louisiana 71496-1287 

INDI<PENDENT AUD]TOR' S REPORT ON INTERNAL CONTROl, STRUCTURE BASED ON AN AUDIT OF COMPONENT UNIT OR BASIC FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE W]TII "GOVERNMENT AUDITING STANDARDS" 
BOAI<D OF CONTROl, BEAUREGARD PARISH LIBRARY BEAUREGARI) PARISH POI,ICF JURY l)eRi dder, l,oui s_i ana ] h{~ve and] ted the component unJ t f inaneJ a] statements of the Beauregard I'arJsh Library as of and for the year ended December 3], ]996, and have issued my lepert thereon dated June 23, 1997. ] have conducted my audit Jn accordance w_ith generally accepted auditing standards, GOVERNMENT AUDITING STANDARDS, issued by the Conl])tro] ler General of the United States. These standards require that ] plan and perform the audit 5n order to obtain reasonable asf;urance about whether the component unit fJnancJa] stateraents arc ree of material m[ sstatelltent. ~n planning and pe~ forming my audit of the (:omponent unit fJnancJa] statemenI.~; el the Beauregard Parish Library for tile yeal ended l)ecelllber 3] , 5.996, ] considered its internal control structure ill order to determine ~ly auditing procedures for the purpose o~ cxplcessJ ng iny opJ nion on the component 11nJ t fi nancia] staternellts: and not to provide assurance on the internal control structure. The management of the Beauregard Parish Idbrary Js responsible fe~ establishing and maintaining an internal control structure. In lu][]]]Jng this responsJbi] ity, estimates and judgments by nlan.~gement ar~ required to assess the expected benefits and related costs~ of internal control structure po]icies and procedures. The objectives of an internal cent re] structure are to p~ ovJd( management wJt:h reasonable, but not absolute, assurance that assets are safeguarded against loss from unauthorJ zed use or disposition, and that tye~nsactJons are executed Jn accordance w~th management's authorJ zat ] on and recorded propc!r ] y to permJ t tile preparatJ on o~ financial statements in accordance with generally accepted acc:luntJng principles. Because el inherent limitations Jn any J nterna] control structure, errors or J rrequ]arJ tJ es may neverthe]ess occur and not be detected. Also, projection of any eva]nation of the structure to future periods is subject te th{' 



risk that procedures may become inadequate because of changes Jn conditions or that the effectiveness of the design and operatic)n of policies and procedures may deteriorate. ].'or the purpose eJ this report, I have classified the significant internal control structure policies and procedures in the following categories : Budget/budget reporting Revenue/receipts Purchases~disbursements l,ayrol]/personne] For all of the internal control structure categories listed above, ] obtained ~m understanding of the design of relevant policies and procedures and whether they have been placed in operation, and ] assessed eontre] risk. ] noted no mattels involving the internal control structure and it~ operation thal ] cons] der to be reportab]e conditions undc~ standards established by the American Institute c)~ Certified P~*})] J< Accountants. i<eportab]e conditiens involve matters coming to iii~ attention relating to significant deficiencies in the design (n operation of the internal control structure that, in my judgement, c:ould adversely affect the entJty's ability to record, process, sunmarJze, and report financial data consistent with the assertion~ off management Jn the component unit financial statements. A material weakness is a reportable condition Jn which the design or opcration of one or moro <)# the iIlterna] control struct u] < e]oments does not reduce to a relatively low level the risk that er~:ors or irregularities in amounts that would be material in ]elation to the component unit financial statements being audited may occur and not be detected within a timely period by emp]oyeo.~; in the normal course of per~c)~mir~g their ass}qned functions. My cons] derat J on of the J nterna] control structare would not necessarily disclose all matters Jn the internal control structu~< that might be reportable conditions and, accordingly, would not necessar] ] y disclose a]] reportab] e eondJ tions that are a]~( con<~idered to bc material weaknesses as defil~ed above. Howev(~r, i be[~ J eve none of the reportab] e condit J ons descr:[ bed above J ~; material weakness. 



Lee~;vi] le, Lou.] sl aria June 23, 1997 
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ELLIO'VI" & ASSOCIATES, INC. A I~rofe'ssiotlal Accounting Corporatiot~ P. O. Box 1287 I,ecsvillc, Louisialm 71496-1287 

] NI)I~:I)ENDENT AUDITOR.' S t~.EPORT ON COMI-'LIANCI< BASI,:D ON AN AUDIT OF COMPONENT UNIT OR BASIC FINANCIAL STATEMENTS PERFORMED IN ACCORI]ANCE WITH "GOVERNMENT AUDIT] NG STANDARDS" 

] have audJt:ed the component unit financial statements of the Beavregard Parish l.Jbrary as of and for the year ended Decembel 31, ]991,, and have~ issued my report thereoll dated June 23, 1997. ] conducted my audit in accoldance w:ith generally accepted audJt.Jng standards, GOVERNMENT AUDITING STANDARDS, issued by "the Comptro]]e] Genera] of the united States. Those standards require that ] plan and perform tile audit to obtain reas;onable assurance about whethel the component unit financJ a] statements a~ e frEe of mater J a] mJ sstatement . CompJJance with laws, regulations, corltracts, ~ind grants app]Jcab](~' to the Beauregard i)arish Idbrary is the respensibJ lJty of the Beau regard Parish Library's management. As part: of obtaJninq i ea.~orlab] e aE;suraYice about whether the fJ nancJ al statements ar(' tree o] materJa] misstatement, ] peFfor~led tests of the Beauregard Par f[ sh Libra~:y ' s comp] lance with certaJ n provJ s:ions of laws, regulations, cEntraets, and grants. HowevEr, the objective of my audit of the component unit. financial statements wa.~; not to provJd(, an opJ ni on on ovcra] 1 compliance with such provisJ ons. Accord]ngJy, I cio not express such an opinion. The results o:f my tests indJcake that, with respect to tile item.~ testc.d, the Bcauregard Parish I,ibrary, comp]ied, Jn all maleria] r(~,spects, with the provision.<; re~Erred to in the precedJn(i paragraph, w.ith respect to items not tested, nothing came to my attention theft cansed us to believe that the Beauregard Parish ],Jl)rary, bac~ not complied, Jn all material respects, with thos( p1 oVJ s;ions. 



 

for the information of the Beauregard Parish Police Jury, Board of Legislative Auditor. However, this report is a matter of record and J t.'~ distribution is not limited. 
June 23, 
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128 ],60] 2OO 732 
500 662 ]32 387 

Genera] Long-term Obl J~ations Total ( Memorandum On ] y_~____ 
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BEAUREGARD PARISH LIBRARY BEAUREGARD PARISH POLICE JURY DeRidder, I,ouJsiana STATEMENT OF REVENUES, EXPENDITURES, AN]) CHANGES IN FUND BALANCES, GOVERNMENTAL FUND q'YPD For the Year Ended December 31, ]996 
REVENUES Taxes -- ad valorem (Note B) ]ntergovernmenta] revenues -- ,qtate revenue sharing Fees and charges for library servJces ],'Jnes and lorfeJtures ]nterest J ncome Other revel]Hes Total revenues EX PE ND I TU RE S Cu]ture alld recreation - libraries Persona~{ servJc:es and re] ated bel]c~ its Operating services Materials and supplies Travel and ether charges Cal-d ta] out] ay ] nt ergovernmenta] Debt Service: P rJ ncJ pa ] I nterest To t a ] EXCESS OF REVENUES OVER EXPENI)I TURES 

___Genera! 

Exhihi t B 

Total Debt ( Memor al id u I:l ~ervj c e O_n I y ) $ 760,456 $ --- $ 760,4q( 60,543 2,712 10,414 14,073 3 772 _ 85!_ 97D 
384 128 2] 5 205 21 
00] 947 432 237 094 972 
766,683 25,000 _] 2 .,~79 9_ _3it, 7.o9 

384 , {,i) i 128 , 'J4 ,' 2] , ,'~ ~; 20L,,,9< 2 ] , 'J i ; 
_ 12, 804, 

85,_7{87 ._L3 ~L,_799 ) 4/, ,, ,'~: OTHER F]NANCING SOURCES (USES) Transfers Jn from General Fund --- Gifts, donations, and contributions 11,65] [l'ransiel out ~ro)~i General Fund _ _ _(38L12.~) Total Other Financing Sotlrces (Uses) __.12~47_4 ) EXCESS OF REVENUES OVER EX]>END1 TURES AFTER OTHER FINANCING SOURCES (USES) FUND I~AI,ANCE, BE, GINNING OF FUND DAI,ANCF, ENI) OF YEAR Til(e ElceoiDpal)yj ll{~ holes are 
58,8]3 9 Z9~765_ part of 

38,]25 3[~t I ]],( 

416 _A:17 833 
9 9 -~>I~, I}$2 



 

BEAUREGARD PARISH LIBRARY BEAUREGARD PARISH POLICE JURY DeRidder, Louisiana STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCE - BUDGET (BUI)GETARY BASIS) AND ACTUAL - GENERAL FUND TYPE For the Year Ended December 31, 1996 
RE~}ENUES ']'axes -- ad valorenl (Note 3) ]ntergove~nmenta] revenues - State rove~ue sharing Fe(s and charges for library :',eYv J COS ]"Jltes [In(t forfeJt.ures ] llterest J [icome Oth6!r 17evellUes -- refunds Tota] revenues F:XPENI)] TURES Ctl] ture and recreation-] ibraries l,ersorla] sol-vices and re] at:(~d ben~-'~its Operating services HaterJa]s and supplies Travel and other charges Capital outlay ] nt ergovernlnenta ] Total expendJ t:ares EXCESS OF REVENUES OVER F, XPEND ] TUREE OTIIER FINANCING SOURCES (USES) G5 :Its, donations, and COl]tribtll.ions Tl-ansfer out to l)ebt Service Total Other I,'jnancing Sources (Uses) 

$ 670,417 $ 760,456 $ 52,500 2,7]2 ]0,414 34,073 _.~771 
389,572 90,510 34,544 5,573 240,437 _.2~ 4_30 

2,7]2 10,414 14,073 ___ %, 772 __ 8 5 !=, 97.0 
384, 001 128, 947 21,432 5 , 237 205,094 .,_ 21L972 

_( 29_L ~2_9 ) _. _8_b~28_7. 

Exhibit (ContJm 

90,0{ 8, (~; 

11,651 ]],651 (38~I<5) _ ~38,1$5) ___ 

c,, :,7 ( 3 8,43 / 13, I1> cg( 

(26~424) __ _f26.474) 
]'he accompanying notes are an Jn-tegrai part of this statement 



 

BEAUREGARD PARISH LIBRARY BEAUREGARD PARISH POLICE JURY DeRidder, Louisiana STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCE - BUDGET (BUDGETARY BASIS) AND ACTUAL - GENERAL FUND TYPE ]!'or the Year Ended December 31, 1996 
_ B uCme t- 

ExhibJ i C (Conc] udecl ) 

Variarlc~ - Favor ~i~ ~ ] (~ IUnfa_voral,] (,) EXCESS OF REVENUES AND OTHER SOURCES OVER EXPENDITURES $ [;5,653 $ 58,813 $ ]]4,46C FUND BALANCE, BEGINNING OF YEAR _ 92~765 _ 929~765 --- 

The accompanying notes are an integral part. oi this statement 
] C) 



 

BEAUREGARD PARISH LIBRARY BEAUREGARD PARISH POLICE JURY DeRJdder, Louisiana Notes to the Financial Statements December 31, 1996 N Q.t:e_ f] SUMMARY 0_~" ZI GN] FICA_N_T .ACCOUNTIN({ POLI_C IES 

In April of 3984, the Financial Accoun'hing Foundation estab]i~Jled the Governmental Accounting Standards Board (GASB) to promulgate generally accepted accounting principles and reporting standards with respect to activities and transactions ol state and ].ocal governmental entities. The GASB has ]s~u~(l a co(]] fi catJ on of government al accom]tJ ng and fJ nancJ a ] zeportJng .~tandards (]993). This codification and subsequent GASB pYonouncements are recognized a~{ generally accept( d accounting principles ~or state and lc)ca] governments. The accompal~y] ng financJ a] statements have" been prepared i ii accordance with such p~incJp]es. GASB CodJ fJcatJon SectJ on 2100 establJ shed criterJ a Ion determJ l]J i~(~ tIIe government;a] reporting entity and component units that should be included within the reporting ei]tJty. Oversight responsibility by the police jury is determJlled ol the basis of the following criteria: Appointment ol governing boards. Designation of management. Ab:[]Jty to significantly influence Aeeountabi]ity for fiscal matters. ~cope of public service. 

:I ] 



 

BEAUREGARD PARISH LIBRARY BEAUREGARD PARISH POLICE JURY DeRidder, Louisiana Notes to the FinanciAl December 
A. FUND ACCOUNTING 

Statements (CentJnued) 31, 1996 
The accounts of the library are organized en the basis of lunch And account groups, each of which Js considered a separat ( accounting entity. The operations of each fund are accounte( for with a separate set of sel f-ba] ancing ACCOUnts thai comprises its assets, liabilities, fund equity, revenues, an( expenditures. Revenues Are accounted for Jn these individual] funds based upon the purpose for which they are to be spent ah< the means by which spending activities are controlled. 'lh( fund presented in the financial statements is described a.~ fo]] ows : Gg0erAl Fund The Genera] Fund J s the general operat:[ng fund of th( library. ]t is used to account for all firlancia] resource.~ except those required to be accounted fo~ in other fund~;. 
B. FIXED A,qSETS AND LONG-TERM OBLIGATIONS Fixed assets; used in goverr*mental fund operations (gener~] fixed assets) are accounted for in the genera] fixed asset,~ account group, rather than Jn the governmental funds. N( depreciation has been provided on general fixed assets. All fixed assets are valued at: historical cost or estimated co[:t if historical cost is not available. Donated fixed assets a~( valued at their estimated fair market value when received. ],ong-term obligations expected to be financed from government~] funds Are ACCounted ~or ~n the general long-term obligatJon~ ACCOUnt group, not Jn the governmental funds. The two account groups Are not funds. They are concerned on]~ w_ith the measurement of ~inancial position arld do not involve measurement of results of operations. 

]2 



 

BEAUREGARD PARISH LIBRARY BEAUREGARD PARISH POLICE JURY DeRidder, Louisiana Notes to the Financ:ial December 
C. BASIS OF ACCOUNTING 

Statements (Continued) 31, 1996 
Basis of accounting refers I:o when revenues and expenditure~ are recegnJzed in the accounts and reported in the financial statements. Basis of accounting relates to the timing of th( measurements made, regard] ess of the measurement focus applied. The govelnmental funds are accounted for using the flow oJ current financial resources measurement focus. The library': accounts are maintained on the cash basis of accountinq. However, these accounts as reported in t.he accompany] n{ financial statements have been converted to the modJfi(.( accrual basis of accounting uti] ]zing the following practice~:: _Revj~x!t~e ~: Ad va]orem taxes and the related state revenue sharJn< (which is; based on popu]atien and homesteads J n the parJ~:h are recorded in the year taxes are assessed. Ad va]o~ (,I taxes are assessed on a calendar year basis, become due ol November ]5 of each ),ear and become delinquent on Decemb<,~ 3]. ~Ph{~ taxes are generally collected ]rt becember of ~ hl current year and January ~nd February ol the ensuing yea, i Substant]a] ly a] 1 ether revenues aye recorded wh( rece] vf~d . Exl0c[ndi ture_s_' Expenditures are generally recognized under the modJf]( accrual basis of account ] ng when the re] ated fund i] abJ ] ] :i~: incurred, except $or principal and interest on gene1~ long-term obligations which is recognized when due. 1). BUDGET PRACTICES The annu6~] budget of the Beauregard Parish ],Jbrary J s adopl ( in accordance with Louisiana Revised Statutes 39:]30]-]3]4 The budget was published ]n the official journal and me~d available for public inspection on November 23, ]995. g) public hearing was held and the budget was 

]3 



 

BEAUREGARD PARISH LIBRARY BEAUREGARD PARISH POI,ICE JURY DeRidder, Louisiana Notes to the Financial I)ecember Statements (Continued) 31, 1996 
D. .D_UDgET P~RA~T!gES ~Co_n_t.i_!!!!e_dA adopted on December 6, 1995. Budgets are prepared on a ca~; basis of accounting. All budgetary appropriations lapse at th end of each year. Budgeted amounts, J ncluded statements, include oriqi na] subsequent amendments. J n the accompanying fJ nancJ a adopted budget amounts and a] 
Note 2 - C~6~H AND ([A~[[ }iQU~VAI.ENT$ Under ~tate law, the library may deposit funds Jn demanc deposits, interest bear] ng demand deposits, money market accounts, or time deposits with state banks organized under ].euisJana law and national banks having their principal office: Jn Louisiana. At December 31, 1996, the library has cash all. cash equi va] ents iotaling $327,281 as fo] low..!{ : ] nterest--bear] ng Time deposil s $327,28] 
These deposits are stated at cost., which approximates market. Under state law, these depos] is (or the resnltJng bank balances) must be secured by federal deposit insurance or t)l( p] edge of securJ tJ es owned by the fiscal agent bank. ']'h~, market value of the pledged securities plus the federal deposit J nsurance must at al ] tJ mes equal the amount on deposit wJ t h the fiscal agent. These securities are held Jn the name of i)l(, p] edgJ ng fiscal agent bank J n a ho] (]J ng or custod~ a] bank t hot Js mutually acceptable to beth parties. DepesJts (bauk balances) at December 31, 1996, are secured as follows: 
Federal depesit insurance Pledged securities (Category 3) 

]4 

$]00,000 



 

BEAUREGARD PARISH LIBRARY BEAUREGARD PARISH POLICE JURY DeRidder, Louisiana Notes to the Financial Statements (Continued) December 31, 1996 
--AND CASH EQUIV_AILENTS_IContinued~ Even though the pledged securities are uncollateral]zed (Category 3) under the provisions of GA.C;I Statement 3, LouisJ ana Revised Statute 39:]229 imposes statutory requirement on the custodial bank to advertise an( sell the pledged securities within ]0 days ol being notifie( by the library that the liscal agent has failed to pa5 deposited funds upon demand. 

F. ANNUAL AND SICK LEAVE 80 to 240 hours of annu leave each year depending upon the length o:[ employment an{ st af f posi t:] on w]th the ] ] brary. Temporary or season~J] employees and regular part-time employees averaging 20 or mo~ ( work hour,~ each week earn annual leave on a pro-rata ba,~{],';. Employees may accrue all unused annual leave. Employees w]~ I at ]east one year of continuous service shall be paid for an3 annual ] ~;avc~ to the] r cred] t at the t ]me o~ separation. All full-time and regular part-time employees earn sick lea\'( at the same ]-ate as: annm ~ ] leave. Z] ck leave may b< aceumulated up to a maximum of 40 hours in addition to sic:} leave earned foz use in the current benefit year. Sick lear( is: not payable upon sepa:catJon. At I)ecember 3], 1996, employees of the library have accumulat(,c $33,675 of employee leave benefits, computed Jn accordance wJtl GASB Codiffication Section C60. This amount ]~ recorded with]~ the genera] long-term obligations account group. The cost of leave privileges, computed in accordance with th( above eodJ :f] cation, ]s lecogl~:[ zed as a current--year expend] tu~ ( ]n the Genera] Fund when leave is actually taken. The cost o] ]~!ave pliv] leges not requiring current resources ]s record{,< ]n the genera] long-term obligations account group. 

][ 



 

BEAUREGARD PARIS}{ LIBRARY BEAUREGARD PARISH POLICE JURY I)eRidder, Louisiana Notes to the Finarlcial December Statements (Continued) 31, 1996 
G. TOTAL COLUMNS ON COMBINED STATEMENTS - OVERVIEW The total columns on the combined statements - overview are captioned I~emorandum Only to indicate that they are presented only to facilitate financial analysis. Data in these column~; do not present financial position or results of its operations Jn conformity with generally accepted accounting principles. Neither Js such data comparable to a consolidation. Interfund e] JmJ natJ ons have not been made J n the aggregation of thJ ~; data. 
Note 3 - AD VAI,OREM TAXES The enlJre amount included Jn the "Receivables" section on the combined balance sheet for the General F'und is for ad valorem }:axes which attach as an enforceable lien on pYoperty as of ,lanuary ] of each year. Taxes ale levied to the taxpayers Jn November. BJ]]ed taxes become delinquent on January 1 of the following year. Revenues from ad valorem taxes Are budgeted Jn the year billed. q'he Library utilizes the Beauregard Parish Tax 
For the year ended December 3], 5996, taxes of 6.99 mills we~ levied on property with assessed valuation totaling and w(n< dedicated to the General Fund. Taxes were ] evJ ed upon a total assessed va] uatJ on (d $505,648,76[{. The total amount levied was $738,48[). ].'urt hermore, col ]ectJons of de] J nquent taxes and oth{~ adjustments resulted Jn total collections of $760,456. q'ax(~/ receivable at I]ecember 3[[, 1996, consisted of the following: General Taxes r~ceivab]e - current TO] 1 $713,818 ],e.~;s: Allowance for nnco]]ectible taxes --- Nol taxes receivable 

] 6 



 

BEAUREGARD PARISH LIBRARY BEAUREGARD PARISH POLICE JURY DeRidder, Louisiana Notes to the Financial December Statements (Continued) 31, 1996 
Note 4 -_.QHANGES_!N GENER_AI, Fi[_ZED ASSETS A summary of changes in general fixed assets follows 
Land and ntprovements Bui]dings and ]mprovemenls Furniture and equxpment ]dbrary boek~ and per~ odica] 

Balance Jan. ], 1996 _ $ 128,500 $ ] , 590,102 I ] , 560 58,6"12 ] 4V, 908 
_7o],#oz _ >2,523 

--- $ 
6,448 

128,5(I( 

732L38 
.$ 2~.{79~_18] =$ 212_,0.39 ~_2~J}~9 :$ _ 2.,662,68 The $212,039 in additions includes $205,094 5n 1996 cap]t~ outlay $6,945 in donated assets. 

A]I fu]l-t~me employees of the Beauregard ParSsh Library at{ members of the Parochial Employees Retirement System o l Louisiana (System), a mu]t~pl(.-emp]oyer (cost--~harJng), pub] 5 employee retJlement system (PERS), control led and adm]niste~e< by a separate board of trustees. The System is composed of tw distinct p]anf;, Plan A and Plan B, with separate assets an benefit provJsSons. A]] employees of the library are membe}f of Plan A. 

17 
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BEAUREGARD PARISH LIBRARY BEAt]REGARD PARISH POLICE JURY DeRidder, Louisiana Notes to the Financial Statements (Continued) December 3I, I996 
n PENS I O~__p_LAN i cent J *jue <]j. 

All permanent employees working at least 28 heurs per week who are paid wholly or in part from parish funds and a]] elected parish officials are eligible to participate in the System. Under Plan A, employees who retire at or after age 60 with at least ]0 years of creditable service, at or after age 55 with at last 25 years of creditable service, or at any age wiith at ] east 30 years of eredJ table service are entitled to ~ retirement benefit, payable monthly for life, equal to thr((. per cent of their f J ~a]-average salary for each yeal o~ creditab]e service . T]o\#ever, for those employees who we) ( members of the supplemental plan only prior to January ], ]980, the benefit is equal to one per cent of final-average salary pins $24 for each year of supplemental-plan--only service earne(] prior te January ] , ] !)80. Final-average sa]ary J .~ the employee's average salary over the 36 consecutive or join{!c~ months that produce the highest average. Employees who terminate with at least the amount of creditable service stated above, and do net withdraw the Jr employee contributions, may retJ ~ e at the ages specJ fJ ed above and receive the benef i i accrued to their date of termination. The System also provJd(~[ death arld disability benefJt.~;. Benefits are established by state statute. Contr.ibutJons to the System include one-fourth of one per c(-ui% of the ]axes shown to be collectible by the tax rolls of each parish, except Orleans and F.ast Baton Rouge Parishes. These tax do] ]ars are divJ (led between Plan A and Plan B bag()(] proportionately on the salaries of the active members of each plan. State statute requires covered employees to cent) J but( a percentage of their salaries to the System. As provided by ],ouisJan,!~ Revised Statute ]]:103, the employer contrJbutJ()n~ are c]eterJ~lJned by an actl]aria] valuation and are subj(;ct t( change each year based on the results of the valuation for th( prior :fJ,.scal year. The fo]]ewing provides certain disclosures for- the JJbrary and the retirement system lhal are required by GASB Codification Section P20.]29: 
]8 



 

BEAUREGARD I~ARISH LIBRARY BEAUREGARD PARISH POLICE JURY DeRidder, Louisiana Notes to the Financial Statements (Continued) December 31, 1996 
5 - P_EN_$1ON_PL_AN (Cont_Jnqgd] Ye0r encled De_ce_ tuber 31, 1996 ]]~at!Kf;~oKd R~r.i 9h Lj brary Total current-year payre]] Total current-year covered 

Actuar j a]ly E m]91 o y c! e .s Empl oye r Total 

~P ] aS! A 

9.50% 7.Rs% 
9. 50% .3.25% 
_ 7.78% 

Year end.ed D{~ge.mb~r_.3l, 1996 

~340~508 263~602 
$ 24,852 _ 18 ~ 966 
$ 24,852 __i ~966 
$ 24,852 20~ 3_~,3 

$ 647,645,108 _L7_62,893j ~> 30 ) 
I)ecoluber 3], ] 996 amounts are rlot reflected since they were r~ol available lit: June 23, 1997. 
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BEAUREGARD PARISH LIBRARY BEAUREGARD PARISH POLICE JURY l)eRidder, Louisiana Notes to the Financial Statements (Continued) December 31, 1996 
Note 5 - I'ENSlgN I'LAN _LCoD_.tij~t!ec]3 dat (!r(~ the pro whe Sys pen 

Note ..6 .- ]~ONG-TF[RM DE.B~[~ OB]~~GA_TI()}{S 

The following Js a summary of long-term debt transact.ions of the Library for the year endec] December 31, ]995: CertJ ficates of Compensated I ndeb%_edness _ Absences Ba]ance 12-3]--95 $ 275,000 $ 25,975 $ 300,975 44,824 44,824 De]etions __ ( 25., 0_0()) (=37j124) _ ]62,124 
] *onq- t eri~l debt lt/~lt urit J es ~or ] ndebtedness ine] uding J nterest 
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of $[;2,750 are as follows 



 

BEAUREGARD PARISH LIBRARY BEAUREGARD PARISH POLICE JURY DeRidder, Louisiana Notes to the Financial Statements (Continued December 31, 1996 
_NotLe_ 6 -- ],ON_G_-TERM_D_EBq~ OBL]~;AT_IONS (Cont]nuedJ Year Ending [)eQ ~_._3] L 

2i 

~$ ._3 o 2_G>_o_ 
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