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DAIGREPONT & BRIAN A Professh>nal Accounting Corporation 

Honorable Charles A. Abels Livingston Parish Assessor Livingston, Louisiana INDEPENDENT AUD:[TOR'S REPORT We have audited the accompanying general purpose financial statements of the Livingston Parish Assessor as of December 31, 1996, and for the year then ended. These genera] purpose financial s:tatements are the responsibility of the Livingston Parish Assessor's management. Our responsibility is to express an opinion on these general purpose financial statements based on our audit. 

In our opinion, the general purpose financial statements referred to above present fairly, Jn a]l material respects, the financial position of the Livingston Paris]] Assessor as of December 31, 1996, and the results of its operations for the year then ended in conformity with generally accepted accounting principles. 
June 16. 1999 

6641 Gow~rnment Street ~ Baton Rouge, LA 70806 ~ Ph." 927-3760 ~ Fax: 927-3761 



LIVINGSTON pARISH ASSP:SSOR LIVINGSTON, LOUISIANA ALL FUND TYPES AND ACCOUNT GROUPS COMBINED BALANCE SHEET, DECEMBER 31, 3996 

ASSETS Assets: Cash and cash equivalents Revenues receiw~ble: Ad valorem taxes Assessors compensation Office furnishings and equipment 
LIAE~ILITIES AND FUND EQUITY Liabilities: Accounts payable Total Liabilities Fund[ Equity: Investment in general fixed assets Fund Balances: Unreserved-unde.~ignated Total Fund Equity 
TOTAL LIABILITIES AND FU~) EQUITY 

FUND TYPE GENERAL FUND 

Statement A 

ACCOUNT GROUP GENERAL TOTAL FIXED (MEMORANDUM ASSETS ONLY) 
$ 331,839 $ $ 331,839 534 3 381 851 534,381 3,851 80 698 80,698 

~: 3,617 . 3,617 
866 454 866,454 
80,698 
80,69.8 

3,617 3,617 80.698 866 454 947,152 

The accompanying notes are an integral part of this statement 



LIVINGSTON PARISH ASSESSOR LIV]NGSTON, LOUISIANA STATEMENT OF REVENUES, EXPENDITURES ANND CHANGES IN FUq~D BALANCE - GOVERNMENTAL FUN]) TYPE - GENERAL FUND BUDGET (GAAP BASILS) AND ACTUAL FOR THE YEAR ENDED DECEMBER 31. 1996 

REVENUES Ad valorem taxes Use of money and property Other revenue : Municipalities Miscel] aneous Total Revenues EXPENDITURES Persona] services and related benefits Materials and supplies Travel and other charges Capital outlay Total Expenditures EXCESS OF REVENUES OVER EXPENDITURES FUND BALANCE AT BEGINN~[NG OF YEAR FUND BALANCE AT END OF YEAR 

$601,764 ll,000 3,700 616,464 
399,842 60,034 79,000 5,000 543,876 72,588 785,418 

$630, 16. 

Statement B 

VARIANCE FAVORABLE (UNFAVORABLE[ 
097 $ 594 3,851 150 650,692 
409,214 59,835 79.977 

28,333 5,594 151 150 34,228 
(9,372 199 (977 37,497 (32,497 586,5~__ (42,647 64,169 -- (8,419 802,2~ 16,867 

The accompanying notes are an integral part of this statement 



LIVXNGSTON PARIS}{ ASSESSOR LIVINGSTON, LOUISIANA NOTES TO THE FINANCIAL STATEMENTS AS OF AND FOR THE YEAR ENDED DECEMBER 31. ]996 INTRODUCTION As provided by Article VII, Section 24 of the Louisiana Constitution of 1974, the assessor is elected by the voters of the parish and serves a four-year term. The assessor assesses all real and movable property in the parish, subject to ad valorem taxation. The assessor is authorized to appoint as many deputies as may be necessary for the efficient operation of the office and provide assistance to the taxpayers of the parish. The deputies are authorized to perform all functions of the office, but the assessor is officially and pecuniarily responsible for the actions of the deputies. The assessor's office is located in the Livingston Parish Courthouse Annex in Livingston, Louisiana. The assessor employs thirteen employees, including nine deputies. In accordance with Louisiana law the assessor bases real and movable property assessments on conditions ezisting on January 1 of the tax year. The assessor completes an assessment listing by May 2 of the tax year and submits the list to the parish governing authority and the Louisiana Tax Commission, as prescribed by law. Once the assessment listing is approved, the assessor submits the asse~sment roll to the parish tax co]lector who is responsible for the collection and distribution of taxes to the various taxing bodies. At December 31, ]996, there are 36,370 rea assessments totaling $127,763,010 and $21, in the assessed values totaling $16,883,39 increased nu,~er of homeowners and buslnes 
property and movable property 89,470, respectively. An increase was caused generally by an es moving into the parish. i. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES A. BA-qIS OF PRESENTATION The accompanying financial statements of the Livingston ]Parish Assessor have been prepa]~ed in conformity with generally accepted accounting principles (GAAP) as applied to government units. The Governmental Accounting Standards Board (GASB) is the accepted standard setting body for established ~Iovernmental accounting and financial reporting principles. B. REPORTING ENTITY For financial reporting purposes, in conformance with Section 2100 of the GASB Codification of Governmental Accounting and Financial Reporting Standards (GASB Codification), the assessor includes all funds, account groups, activities, et cetera, that are controlled by the assessor as an independently elected parish official. As an independently elected official, the assessor is solely responsible for the operations of his office, which includes the hiring or retention of employees, authority over budgeting, responsibility for deficits, and the receipt and disbursement of funds. Other than certain operating expenditures of the assessor's office that are paid or provided by the parish police jury as required by Louisiana law, the assessor is financially independent. Accordingly, the assessor is a separate governmental reporting entity. The activities of the parish policy jury, school board, other independently elected parish officials, and municipal level government are not included within the accompanying financial statements as they are 



LIVINGSTON PARISH ASSESSOR LIVINGSTON, LOUISIANA NOTES TO THE FINANCIAL STATEMENTS (CONTINUED considered autonomous governments. financial statements separate from C. FUND ACCOUNTING 
These units of government issue those of the parish assessor. 

The assessor uses funds and account groups to report on its financial position and the results of its operations. Fund accounting is designed to demonstrate legal compliance and to aid financial management by segregating transactions relating to certain government functions or activities. A fund is a separate accounting entity with a self-balancing set of accounts. An account group, on the other hand, is a financial reporting device designed to provide accountability for certain assets and liabilities that are not recorded in the funds because they do not directly affect ~let expendable available fJnancial resources. Funds of the assessor are classified as governmental funds. Governmental funds account for the assessor's general activities, including the collection and disbursement of specific or legally restricted monies and the acquisition of general fixed assets. Governmental funds of the assessor include: General Fund - the General Fund, as provided by Louisiana Revised Statute 47:1906, is the principal fund of the assessor and accounts for the operation of the assessor's office. Ad valorem tax revenue authorized by Act 223 of 3984 is accounted for in this fund. General operating expenditures are paid from this fund. D. BASIS OF ACCOUNTING The accounting a*id financial reporting treatment applied to a fund Js determined by its; measurement focus. The General Fund is accounted for using a current financial resources measurement focus. With this measurement focus;, only current assets and current liabilities generally are included on the balance sheet. The operating statement of the General Fund presents increases and decreases in net current assets. The modified accrual basis of accounting is used by the General Fund. The General Fund uses the following practices in recording revenues and expenditures: Revenues Ad valorem taxes are recorded in the year the taxes are assessed. Ad valorem taxes are assessed on a calendar year and become due on NoveiT~er 15 of each year, and become delinquent on Decel~er 33. The taxes are generally col lected in December of the current year and January and February of the ensuing year. Interest income on time deposits is recorded when earned and available. Assessors compensation is recorded when assessments are provided 



LIVINGSTON pARISM ASSESSOR LIVINGSTON, LOUISIANA NOTES TO FINANCI~ ST~?EMENTS (CONTINUE[) Expenditures Expenditures are generally recognized under the modified accrual basis of accounting when the related fund liability is incurred. E. BDI*GET The assessor prepares a budget at the beginning of each year based upon prior year expenditures and anticipated revenues for the budget year. The proposed budget is prepared on a modified accrual basis of accounting and is made available for public inspection no later than 15 days prior to the beginning of the budgeted year. A public hearing on the budget for ]996 was advertised in the assessor's official journal (Denham Springs: News) on December 3, 1995. The documents were available for public inspection from December 4, 1995 through December 20, 1995 at the assessor's office. The budget for 1996 was formally adopted on January 28, ]996. An amended budget was adopted on November 3, 1996. All appropriations ] spse at yeax end. In accordance ~ith Louisiana Revised Statute 47:1908, the assessor carries forward into subsequent years any unexpired appropriation. Formal budget integration (within the accounting system) is not employed as a management control device. During the fiscal year, actual revenues and expenditures are compared to budgeted revenues and expenditures by the assessor. I~ actual revenueE~ are falling short of budgeted revenues by five cent or more or if actua] expenditures to date p]us projected expenditures for the remainder of the year exceed the budgeted expenditures by five per cent or ,lore, the original budget is amended by the assessor. Budgeted amounts included in the accompanying financial statements include the original adopted budget and all subsequent amendments. F. CASH AND CASH EQUIVALENTS Cash includes amounts in demand deposits, intere deposits, and money market accounts. Cash equiv the time deposits. Under state law, the assesso demand deposits, interest-bearing demand deposit or time deposits; with state banks organized unde national banks having their principal offices in 
t bearing demand lents include amounts in may deposit funds in , money market accounts, Louisiana law and Louisiana Under state law, the assessor may invest in United States bonds, treasury notes, or certificates. These are classified as investments if their original maturities exceed 90 days; however, if the original maturities are 90 days or less, they are classified as cash equivalents. Investments are stated at cost. G. FIXED ASSETS Fixed assets are recorded as expenditures at the time purchased, and the related assets are reported in the general fixed assets account group. No depreciation has been provided on general fixed assets. All fixed assets are valued at historical cost or estimated cost if historical cost is not available. 



LIVINGSTON PARISH ASSESSOR LIVINGSTON, LOUISIANA NOTES TO FINanCIAL STATEMENTS (CONTINUED) H. VACATION AND SICK LEAVE The Livingston parish assessor has no formal vacation and sick leave policy. Each case is considered and determined on an individual basis by the assessor. The cost of current leave privileges, computed in accordance with GASB Codification Section C60, is recognized as a current year expenditure in the Genera] Fund when leave is actually taken. I. TO~L COLUMNS ON STATEMENTS The total columns on the statements are captioned Memorandum Only to indicate that they are presented only to facilitate financial analysis Data in these columns do not present financial position or results of operations in conformity with generally accepted accounting principles Neither is such data compa~'able to a consolidation. 2. LEVIED TAXES The tax assessor's authorized millage of 8.52% was levied in total The following are the principal taxpayers for the parish 
TAYPAYER South Central Bell Telephone Company Dixie Electric Membership Corporation Hanson Natural Resources, Inc. Gulf States Utilities Company Shaw/Sunland SVC Capline Shell Pipeline Systems Southern Natural Gas Pipeline Company East Ascension Telephone Company Transcontinental Gas Pipeline Company Amoco Production Company 

3. CASH AND CASH EQUIVALENTS 

TYPE OF BUSINESS Telephone Electric Timber Utility Pipeline Pipeline Gas Telephone Pipeline Gas and Oil 

ASSESSED VALUATION $ 7,546,250 230 120 170 060 560 1,355,090 1,249,690 1,156,000 1,043~140 

PERCENTAGE OF TOTAL ASSESSED VALUATION 4.4% 3.0% 2.5% 1.6% 1.3% 1.0% .8% .7% .7% .6% 
At December 31, 1996, the assessor has cash and cash equivalents (book balances) totaling $331,839 in demand deposits. 



LIVINGSTON PARISH ASSESSOR LIVINGSTON, LOUISIANA NOTES TO THE FINANCIAL STATEMENTS (CONTINUED 3. CASH AND CASH EQUIVALENTS (continued These deposits are stated at cost, which approximates market. Under state law, these deposits (or the resulting bank balances) must be secured by federal deposit insurance or the pledge securities owned by the fiscal agent bank. The market value of the p].edge securities plus the federal deposit insurance must at all times equal the amount on deposit with the fiscal agent~ These securities are held in the name of the pledging fiscal agent bank in a holding or custodial bank that is mutually acceptable to both parties. At December 31, 1996, the assessor has $331,839 in deposits (collected bank balances). The deposits are secured from risk by $I00 $306,645 of pledged securities held by the fiscal agent bank (GASB Category 3). 000 of federal deposit insurance and custodial bank in the name of the 
Even though the pledged securities are considered uncollateralized (Category 3) under the provisions of GASB Statement 3, Louisiana Revised Statute 39:1229 imposes a statutory requirement on the custodial bank to advertise and sell the pledged securities within I0 days of being notified by the assessor that the fiscal agent has failed to pay deposited funds upon demand. 4. CHANGES IN GENERAI, FIXED ASSETS Balance, January i, 1996 Additions Deletions Balance, December 31, 1996 5. PENSION PLAN 

$99,198 37,497 (55,997 ~801698 
Substantially all employees of the Livingston Parish Assessor's office are members of tbe Louisiana Assessors Retirement System (System), a multiple- employer (cost-sharing), public employee ]~etirement system (PERS), controlled and administered by a separate board of trustees. All full-tlme employees who are under the age of 60 at the time of original employment and are not drawing retirement benefits from any other public retirement system in Louisiana are required to participate in the System. Employees who retire at or after age 55 with at least 12 years of credited serwlce at or after age 50 with at least 30 years of credited service are entitled to a retirement benefit, payable monthly for life, equal to 3 percent of their final-average salary for each year of credited service, not to exceed 100 percent of their final~average salary. Final-average salary is the employee's average salary over the 36 con~ecutive or joined months that produce the highest average. Employees who terminate with at least 12 years of service and do not withdraw their employee contributions may retire at or after age 55 and receive the benefit accrued to their date of termination. The system also prow[des death and disability benefits. Eenefits are established by state statute. The system issues an annual publicly avai]able financial report that includes financial statements and required supplementary information fox the System. That report may be obtained by writing to the Louisiana Assessors' Retirement System, Post Office Box 1786, Shreveport, Louisiana 71166-1786, or by calling The system issues an annual publicly available financial report that includes(318)425-4446. 



LIVINGSTON PARISH ASSESSOR LIVINGSTON, LOUISIANA NOTES TO THE FINANCIAL STATEMENTS (CONTINUED 5. PENSION PITON (CONTINUED) Plan members are required by state statute to contribute 7.0 percent of their annual covered salary and the Livingston Parish Assessor is required to contribute at an actuarially determined rate. The current rate is 5.5 percent of annual covered payroll. Contributions to the System also include one-fourth of one percent of the taxes show]l to be co]lectib]e by the tax rolls of each parish, plus revenue sharing funds appropriated by the legislature. The contribution requirements of plan members and the Livingston Parish Assessor are established and may be amended by state statute. As provided by Louisiana Revised Statute 31:10%, the employer contributions are determined by actuarial valuation and are subject to change each year based on the results of the valuation for the prior fiscal year. The Livingston Parish Assessor's contributions to the System for the years ending Deceutber 31, 1996 were $17,]37. 6. OTHER POST EMPLO%~ENT BENEFITS The Assessor sponsors a postretirement health care plan for all employees. The Assessor pays the annual cost of retirees remaining in the group health care plan. The Assessor has not recognized any liability for future contributions. It recognizes the expense for this plan on the cash basis. On that basis, the expense for 1996 to provide retirees with health care coverage was $7,172. As of December 31, 1996, two participants were eligible to receive benefits. 7. EXPENDITURES OF THE ASSESSOR NOT INCLUDED IN THE FINANCIAL STATEMENTS The assessor's office Js located in the parish courthouse. AS required by State law, expenditures for maintenance and operation of the parish courthouse are paid by the Livingston Parish Police Jury. The Assessor has determined that these provided premises are immaterial to the cost of operating the office 8. LITIGATION AND CI~IMS There is no obligation pending against the assessor's office at: December 31 3996. 
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DAIGREPONT & BRIAN A Professional Accounting Corpon~lion 

INDEPENDENT AUDITOR'-q REPORT ON COMPLIANCE BASED ON AN AUDIT OF GNERAL-PURPOSE FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS - REPORTABLE INSTANCES OF 
Honorable Charles A. /~)els Livingston Parish Assessor Livingston, Louisiana 

We conducted our audit: in accordance and Government Audiitir~{ Standards, i United States and the Louisiana Gore require that we plan and perform the whether the financial statements are 
with generally accepted allditing standards ssued by the Comptroller General of the rnmental Audit Guide. Those standards audit to obtain reasonable assurance about free of material misstatement. Compliance with laws, regulations, contracts, and grants applicable to Livingston Parish Assessor, Louisiana, is the responsibility of the Livingston Parish Assessor, Louisiana's management. As part of obtaining reasonable assurance about whether the financial statements are free of material misstatement, we performed tests of Livingston Parish Assessor, Louisiana's compliance with certain provisions of laws, regulations, contracts, and grants. However, the objective of our audit of the general purpose financial statements was :not to provide an opinion on overall compliance with such provisions. Accordingly, we do not express such an opinion. The results of OUr tests disclosed the following instance of noncompliance that is required to be reported herein under Government Auditing Standards. Condition The budget was not amended when anticipated expenditures were sure to exceed the 5% variance allowed. Assessor's Response 

We considered this instance of noncompliance in forming our opinion on whether Livingston Parish Assessor, Louisiana's 1996 general purpose financial statements are presented fairly, in all material respects, in conformity with gene~:al accepted accounting principles, and this report does not affect our report dated June 16, 1997, on those genezal purpose financial statements. 
Ii 

6641 Government Street ~ Baton Rouge, LA 70806 ~ Ph: 927-3760 ~ Fax: 927-3761 



This report J s intended for the information of the management and the Legislative Auditor's office. However, this report is a matter of public record and it:.q dJstrJbutlon i~ not limited. r/O , 16. 1997 
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DAIGREPONT & BRIAN A Professional Accounting CorpOration 
INDEPENDENT AUDITOR'S REPORT ON INTERNAL CONTROL STRUCTURE BASED ON ANA~DIT OF GENERAL PURPOSE FINI~CIAL STATEMENTS PERFORMED IN ACCORDANCE WITH GOVERNMENT A~)ITING STANDARDS 

Honorable Charles A. J~)els Livingston Parish Assessor Livingston, Louisiana 

Certified Public Accountants 

We have audited the general purpose financial statements of Livingston Parish Assessor as of and for the year ended December 31, 1996, and have issued our report thereon dated June 16, 1997. We and Uni obt sta 
conducted our audit: in accordance Government Auditir~{ Standards i ted States. ThoSe standards requ ain reasonable assurance about wh tements are free of material miss 

wJ th generally accepted auditing standards sued by the Comptroller General of the re that we plan and perform the audit to ther the general purpose financial atement. The management of Livingston Parish Assessor, Louisiana, is responsible for estalblishing and maintaining an internal control structure. In fulfilling this responsibility, estimates and judgments by management are required to assess the expected benefits and related costs of internal control structure policies and procedures. The objectives of an internal control structure are to provide management with reasonable, but not absolute, assurance that assets are safeguarded against loss from unauthorized use or disposition, and that transactions are executed in accordance with management's authorization and recorded properly to permit the preparation of general purpose financial statements in accordance with generally accepted accounting principles. Because of inherent limitations in any internal control structure, errors or irregularities may nevertheless Occur and not be detected. Also, projection of any evaluation of the structure to future periods is subject to the risk that procedures may become inadequate because of changes in conditions or that the effectiveness of the design and operation of policies and procedures may deteriorate. In planning and performing our audit of the general purpose financial statements of Livingston Parish Assessor, for the year ended December 31, 1996 we obtained an understanding of the internal control structure. With respect to the intern~l control structure, ~e oht~i.ned and understanding of th% design of relevant p~]icles and procedures and whether they have been placed in operation, and we assessed control risk in order to determine our auditing procedures for the purpose of expressing our opinion on the general purpose financial statements and not to provide an opinion on the internal control structure. Aocordingly, we do not express such an opinion. Our consideration of the internal control structure would not necessarily disc]ose all matters in the internal control structure that might be material weaknesses under standards established by the American Institute of Certified PublJ c Accountant. 
13 

6641 Governmen,t Street ~ Baton Ro~?e, LA 70806 ~ Ph: 927-3760 ~ Fax: 927-3761 



A material weakness is a condition in which the design or operation of one or more of the internal control structure elements does not reduce to a relatively low level the risk that errors and irregularities in amounts that would be material in relation to the general purpose financial statements being audited may occur and not be detected within a timely period by employees in the normal course of performing their assigned func, tions. We noted no matters involving the internal control structure and its operation that we consider to be material weaknesses as defined above. intended for the information of Parish Assessor. However, this distribution is not limited. 
June 16. 1997 
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the audit committee, management report is a matter of public 


