
 
Housing Authority of the Town of Kaplan Summary Schedule of Prior Audit Findings Year Ended June 30. 1997 

DEPARTMENT OF HOUSING AND URBAN DEVELOPMENT 1996 - FINDING NO. 1: Undocumented Expenditures Cond~on: This finding was a reportabre condi'don stating one disbursement related to contract labor did not contain adequate documentation. Recommendation: The auditor recommended that the PHA attach appropriate documentary support to check vouchers. Current Status: All disbursements tested during the current audit were adequately documented. 1996 - FINDING NO. 2: Uncollateralized Deposits Above FDIC Limits Condition: This finding was a reportable condition stating that deposits in Vermilion Bank & Trust Company did exceed FDIC insured maximums, but collateral as required was not provided. Recommendation: The auditor recommended that the PHA request the financial ins~ution to provide the required collateral. Current Status: Additional collateral was obtained on September 16, 1996, to fully comply with the needed cotiateralization. 1996 - FINDING NO.3: Tenant Files Condition: This finding was a reportable condition stating one file did not contain an annual re-exam Recommendation: The auditor recommended that all tenants should be recertified annually. Current Status: Appropriate corrective aclfon was taken. 

25 



NRHEENEN MILLER, LTD. CERTIFIED PUBLIC ACCOUNTANTS C. Mark VanRheenen, CPA Steaven E. Miller Jr., CPA 1309 E. Race Avenue ~ Searcy, Arkansas 72143 . (501) 268-8356 ~ Fax 268-9362 L. Scott Rose, CPA 
Renod nn C.omnliance and on Internal Control Over Financial ReDorfina Based on an Audit o G~nRral ParnnsR Financial Statements Performed in Accordance with Government Auditina Standards 

Board of Commissioners Housing Authority of the Town of Kaplan 1300 West Sixth Street Kap]an, LA 70548 We have audited the general purpose financial statementS of Housing Authority of the Town of Kaplan as of and for the yeaF ended June 30, 1997, and have issued our report thereon dated November 3, 1997. We conducted our audit in accordance with generally accepted auditing standards and the standards applicable to financial audits contained in ~;overnment Au0iting Standards, issued by the Comptroller General of the United States Compliance As part of obtaining reasonable assurance about whether Housing Authority of the" Town of Kaplan's general purpose financial statements are free of material misstatement, we performed tests of its compliance with certain provisions of laws, regulations, contracts and grants, noncompliance with which could have a direct and material effect on the determination of financial statement amountS. However, providing an opinion on compliance with those provisions was not an objective of our audit and, accordingly, we do not express such an opinion. The resultS of our tests disclosed no instances of noncompliance that are required to be reported under nternal Control Over Financial Rebodina In planning and performing our audit, we considered Housing Authority of the Town of Kaplan's internal control over financia~ Feporting in ordeF to deteFmine our auditing procedures for the purpose of expressing our opinion on the general purpose financial statementS and notto provide assurance on the internal control over financial reporting, Our consideration of the internal control over financial reporting would not necessarily disclose all matters in the internal control over financial reporting that might be material weaknesses. A material weakness is a condition in which the design or operation of one or more of the internal control components does not reduce to a relatively low level the dsk that misstatements in amounts that would be material in relation to the financial statementS being audited may occur and not be detected within a timely period by employees in the normal course of performing their assigned functions. We noted no matters involving the internal control over financial reporting and its operation that we consider to be material weaknesses. This report is intended for the information of the Board of Commissioners, management and federal awarding agencies and pass-through entities. However, this report is a matter of public record and its distribution is not limited. 
November 3. 1997 ~,~,~ ,~Z/,.,. ~/. VanRheenen & Miller, Ltd. Certified Public Accountants 
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(1) Modernization Costs Development Cost Contra Unreserved Surplus Land, Structures & Equipment Development Cost Prior Year Adj. Affecting RR To adjust modernization accounts for report purposes. (2) Modernization Costs Contract Retensions To adjust final payment made to Lindel Construction. (3) Prepaid Insurance Insurance Expense To adjust prepaid insurance at June 30. 1997. (4) Accounting Extraordinary Maintenaee Deferred Charges - Water Meters Def. Chgs. - Lead Based Paint Def. Chgs. - Budget Preparation To write off deferred charges that have not been approved to be charged to modernization projects. 

Housing Authority of the Town of Kaplan Kaplan, Louisiana Owned Housing Program Adjusting Journal Entries June 30, 1997 Annual Contributions Contract FW-2024 
Acct. # for audit report 1400.2M 1400.3 2810 1400.4 1400.2 6010 
1400.2M 2112 
1211 4510 
4170 4610 1290 1290 1290 

Acct. # for posting by PHA Debit Credit DO 316,854.00 316,854.00 NOT .10 
BOOK $ 316,854.00 316,854.00 .10 
1400.146 1,444.75 2112 1,444.75 
1211 1,162.63 6010 1,162.63 
6010 6010 1290.02 1290.1 1290 

400.00 5,980.58 3,799.00 2,161.56 400.00 



Assets and Other It.s Cash Adjustment for CIAP/CGP funding Accounts recelvable-tenants Prepaid insurance Investments Deferred charges 

dousing Authority of the Town of Kaplan Kaplan, Lo, lsiana Analysis of General Fund Cash Balance June 30, 1997 Annual Contribution. Contract FW-2024 

Liabll~tles, Reserves, and Other Items Tenants' security deposits Contract retentions Accrued PILOT Operating reserve per PHA Adjustments affecting OR (backed out 

30,079.60 15,474.75 441.90 15,231.88 60,000.00 867.50 

$ 6,675.00 13,510.00 4,510.96 102,517.62 ( 5,217.95 



Funds approved Funds expended 

Housing Authority of the T~ of Kaplan Kaplan, Louisiana Schedul8 and Certification of Actual MOdernization Costs June 30, 1997 

Excess of funds approved 
Funds advanced Funds expended 

Annual Contrlbutlons Contract FW-2024 

Excess (deficiency) of funds advanced 

$ 316,854.00 316,853.90 

316,853.90 316,853.90 
The distrlbutlon of costs by project as shown on the Final Statement of MOdsrnlzatlon Cost accompanying the Actual MOdernization Cost Certificate dated 10-28-96, submitted to HUD for approval Is in agreement with the PHA rsCords. All mOdernization costs have been paid and all related llabilitles have been discharged through payment. 

00 



I. Funds approved FUnds expended Excess of funds approved 
Funds advanced Funds expended 

Housing Authority of the Town of Kaplan Kaplan, Louisiana Schedule of MOdernization Costs - UncOmpleted June 30, 1997 Annual Contributions Contract FW-2024 

Excess [deficiency) of funds advanced 
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CIAP #908-95 CIA~ #909-96 $ 450,000.00 $ 214,037.00 180,070.15 155.20 $ 269,929.85 $ 213,881.80 
$ 164,750.50 $ 180,070.15 .0O 155.20 $ ( 15,319.55) $ ( 155.20 



Housing Authority of the Town Of Kaplan Kaplan, Louisia~ Computation of ResidUal Recelp~ and Accruing Annual Contrlbutlonm Ow~od Housing Program Year Ended June 30, 1997 
Computation of Residual Receipts Operating receipts Operating income HUD operating subsidy Total operating receipts 

Annual Contributions Contract YW-2024 

Operating expenditures Operating expenses Prior yeaz adjustments affecting residual receipts Total operating expenditures 
RR before provision for reserve, per audit Audit adjustments (backed out) RR before provision for reserve, per PHA Provision for operating reserve Residual receipts per PKA 

$ 178,393.49 72,907.06 $ 251,300.55 
$ 249,312.99 4,348.13 
2,360.57 5,217.85 2,857.28 2,85?.28 00 



Housing Authority of the Town of Kaplan Kaplan, Louisiana Analysis of Surplus - Statutory Basis Ye~ Endod JUne 30, 3997 Annual Contributions Contract FW-2024 
Unreserved surplus Balance per 6-30-96 audit Prior audit AJEB subsequently booked Net income (loss) FYE 6-30-97 OR provision FYE 6-30-9? Balance at 6-30-97 
Reserved surplus Balance per 6-30-95 audit OR provlslon FYE 6-30-97 Balance at 6-30-97 
C~ulablve contributions from HUD Balance per 6-30-96 audit Operating subsidy FYE 6-30-97 Balance at 6-30-97 
Grants from HUD Balance per 6-30-96 audit Grants FYE 6-30-97 Balance at 6-30-97 
Total Surplus 

17 

$ (1,584,197.02 4,346.23 ( 77,654.90 ( 2,667.28 $ (1,660,360.97 
99,660.34 2,857.28 
$ 4,162,590.34 ?2,907.06 

$ 1,137,043.75 214,866.55 



Housing Authority of the Town of Kaplan Kaplan, Louisiana Stat~ent of Income and Expenses - statutory Basis Owned Housing Program Year Ended June 30, 1997 Annual Contributions Contract FW-2024 
Operating income Dwelling rental Excess utilities Interest on general fund investments Other income Total operating income 
Operating Expenses Administration Utilities Ordinary ~Intenance and operation General expense Nonroutine maintenance Total operatlng expenses 
Net operating income (loss) before other items 
Other charges (crMits) Prior year adjustments affecting RR Prior year adjustments not affecting RR LOSS from disposition of equlpmont Total other charges (credits 
Net Income (Loss 

$ 130,829.2S 37,614.07 2,289.82 7,650.31 

49,812.09 84,483.35 50,265.27 59,432.02 5,320.26 
$ ( 70,919.50 

$ 
4,348.13 .00 2,387.27 



Cash Accounts recelvable-tenants Prepaid insurance Investments Deferred charges Fixed assets 
Total Assets 
Liabilities and Surplus Tenants' security deposits Contract retentions Accrued PILOT Total llabil~ties Surplus 

Total Liabilities and surplus 

Housing Authority of the Town of Kaplan Kaplan, Louisiana Balance Sheet - Statutory Basis JUne 30, 1997 Annual Contributions Contract FW-2024 
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$ 30,079.60 441.90 15,231.88 50,000.00 867.50 3,947,741.53 

6,575.00 13,610.00 4,510.96 $ 24,795.96 4,029,568.45 
$ 4,054,362.41 



 
Housing Authority of the Town of Kap/an Kaplan, Louisiana Notes to the Financial Statements (Confinued) June 30. 1997 

The entity's total payroll in fiscal year ended June 30, 1997 was $56,696.16. The entity's contributions were calculated using the base salary amount of $56,686.00. Contributions to the plan were $6,161.81 and $4,818.35 by the employee and the entity, respecUvely. NOTE 7 - CONTINGENCIES The entity is subject to possible examinations made by federal regulators who determine compliance with terms, condilJons, laws and regulations governing grants given to the entry in the current and prior years. These examinations may result in required refunds by the entity to federal grantors and/or program beneficiaries. 



Housing Authority of the Town of Kaplan Kaplan, Louisiana Notes to the Financial Statements (Continued) June 30, 1997 
NOTE 3 - INTERFUND RECEIVABLES AND PAYABLES The following schedule as of June 30, 1997 represents interfund receivables and payables 
Fund TyF Special Revenue: Owned Housing Capital Projects Total NOTE 4 - FIXED ASSETS Changes in fixed assets are as follows 

Land, land impvts. Building Equipment Const. in progress Total 
, Bell. of Period $ 77O,229.O5 2,579,709.74 103,110.76 299,454.50 $ 3,752.504.05 

Additions $ .00 .00 .00 197.624.75 $ 197.624.75 

Interfund Receivables 15,474.75 .00 $ 15.474.75 
Deletions $ .00 .00 (2,387.27) .00 

Interfund Payables $ .00 15.474.75 $ 15,474.75 
End of Period $ 770,229.05 2,579,709.74 100,723.49 497,079.25 $ 3,947.741.53 Construction in progress is composed of expenditures related to major renovation of certain buildings owned by the entry, said renovation having a planned total cost of $980,891.00 to be fully financed by grants from HUD. All land and buildings are encumbered by a Declaration of Trust in favor of the United States of America as security for obligations guaranteed by the federal government and to protect other interests of the federal government. NOTE 5 - FIXED LIABILITIES Fixed liabilities consist of the following: 

Payroll related costs 
Changes in fixed liabilities are as follows 
Bal., beg. of period Net Change Bal., end of pedod 
NOTE 6 - RETIREMENT PLAN 

Principal Balance $ 6,517.94 
Payroll Related Costs $ 7,455.00 (937.06) $ 6,517.94 
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Housing Authority of the Town of Kaptan Kaplanl Louisiana Notes to the Financial Statements (Continued) June 30. 1997 
Totals to indicate that they are presented Total columns on the combined statementS are captioned Memo only to facilitate financial analysis. Data in these columns do not present financial pos~on, results of operations, or changes in financial position in conformity with generally accepted accounting principles. Nether is such data comparable to a consolidation, thtertund elirnina'dons have not been made in the aggregation of this data. C. Budqet. The ent~ follows these procedures in establishing the budgetary data reflected in the financial statements: 

2 
The ent~ p~egares annual budgets for each ~nd (except Debt Sen~ce Fund and the Capital Projects Fund). Prior to the beginning of each budget year, the entity's annual budget is approved by the entJty's governing body. Budgetary amendments require approval by the governing body. Budget amounts shown in the financial statements are the final authorized amountS for the year. All budgetary appropriations lapSe at the end of each fiscal year. Budgets for the Capital Projects Fund are prepared on a project-life basis rather than on an annual basis and, therefore, have been omitted from the accompanying financial statements. D. Income taxe~. The entity is not subject to federal or state income taxes. E The entity defines cash to include certificates of deposit, money market funds accounts, and demand deposits, and other short-term securities with maturities of three months Consequently, the cost, carrying value, and market value are equivalent. savings or less. 
~nvestmen~. The en~b/c~efines investmen~ to include cer1~cates of depos'it with matur~es of greater than three months, consequently, the cost, carrying value, and market value are equivalent. NOTE ;~ - CASH DEPOSITS WITH FINANCIAL INSTITUTIONS It is the entity's policy for ~epos'~ts to be secored by coltateral valued at market or par, whichever is lower, less the amount of the Federal Deposit Insurance Corporation insurance. The entity's deposits are categorized to give an indication of the level of risk assumed by the entity at June 30, 1997. The categories are described as follows: Category 1 - Insured or collateralized with securities held bythe entity or by its agent in the entity's name. Category 2 - Collateralized w~th secur~es held by the pledging financial ins~ution's trust department or agent in the entity's name. Category 3 - Uncollateralized. Cash Deposits, categorized by level of risk, are 
Total Bank Balances $ 105,597.94 

Category 
$ 105,597.94 2 $ .OO 3 00 
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Housing Authority of the Town of Kaplan Kaplan, Louisiana Notes to the Financial Statements (Continued) June 30.1997 All fixed assets are valued at historical COSt or es'dmated histedcal cost if actual historical cost is not available. Donated assets are valued at their estimated fair value on the date donated. The entity does capitalize any "infrastructure" assets (streets, curbs, sidewalks, drainage system, and similar assets that are immovable) which are paid for by the entity. During project development, interest expenditures were capitalized under pre-1987 financing arrangements. Post-1986 capital projects are being financed by grants from HUD. Consequently, there are no interest expenditures to capitalize. Subsequent to financed developments, interest expenditures are not accrued but are recorded when paid. Long-term liabil~es expected to be financed from governmental fund types are accounted for in the General Long-Term Debt Account Group. Expenditures related to such debt are reflected in the Debt Service Fund. The two above-named account groups are not "funds". They are concerned only with the measurement of financial position. They are not involved with the measurement of results of operations. Basis of accountinq. All governmental fund types are accounted for using the modified accrual basis of accounting. Their revenues are recognized when they become measurable and available as net current assets. All significant revenue sources are susceptible to accrual. Expenditures in governmental fund types are generally recognized under the modified accrual basis of accounting when the related fund liability is incurred. Exceptions to this general rule include: (1) accumulated unpaid vacation and sick pay which are not accrued, and (2) principal and interest on general long-term debt which is recognized when due. Vested and earned vacafion and sick leave that are not accrued are reported in the general long-term debt account group. N,o ex~n~iture is rep~t'~, for thos~ amount~. No ~iabi~t~ is recorded for nonves~,ng accumulating rights to receive sick pay benefits. The entity does not utilize encumbrance accounting The supplemental financia has been prepared in conformity with the accounting practices prescribed generally accepted accounting principles as follows: a b 
nformation - statutory basis by HUD, which differ from 

Governmental fund accounting pdnciples are not utilized. Accounts receivable are stated without an allowance for doubtful accounts. Accounts are written off as collection losses only after the tenant has vacated the unit and the entity has taken reasonable actions to collect. Annual Contributions and subsidies earned and/or received from HUD are recorded as conthbutions to surplus and are not included in the Statement of Income and Expenses. The cost of accumulated unpaid vacation and sick leave is not accrued. Financial statement formats vary from GAAP. The entity does not utilize encumbrance accounting. Expenditures under HUD's Comprehensive Improvements Assistance Program (CLAP) and similar forerunner programs are fully capitalized, notwithstanding the fact that expenditures are normally a mixture of repairs, replacements and improvements. Consequently, some amounts represented as Fixed Assets may include costs substantially in excess of value. C__omparative data. Comparative total data for the pdor year have been presented in some accompanying financial statements in order to provide an understanding of changes in the ent~ty's financial pos'ition and operations. However, comparative data by fund type have not been presented in each of the statements since inclusion of such data would make the statements unduly complex and all,cuLt to read. 



Housing Authority of the Town of Kaplan Kaplan, Louisiana Notes to the Financial Statements June 30. 1997 
NOTE 1_ - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES A OrQanization. The entity is chartered as a public corporation for the purpose of administering housing programs for low income families. Under the United States Housing Act of 1937, as amended, the U.S. Department of Housing and Urban Development (HUD) has direct responsibility for administering low income housing programs in the United States. Accordingly, HUD has contracted with the entity to administer certain HUD funds. Financial reporting. The financial reporting policies of the entity conform to generally accepted accounting principles. Specific accountino nolicies 

3 

The following is a summary of significant accounting policies: The ent~ is a public corporation, legally separate and fiscally independent. As required by generally accepted accounting principles, these financial statements present the financial position and results of operations of Housing Authority of the Town of Kaplan, a primary government. There are no component units to be included herewith, but this report does include all funds, account groups, and programs which are controlled by the entity's governing body. Fund accounting. The accounts of the entity are organized on the basis of funds or account groups, each of which is considered to be a separate accounting unit. The operations of each fund are reported as a separate set of self-balancing accounts which are comprised of each fund's assets, liabilities, fund equity, revenues, and expenditures or expenses, as appropriate. Resources are allocated to and for individual funds based upon the purposes for which they are to be spent and the means by which spending activities are controlled. The various funds are grouped, in the financial statements in this report, into one generic fund type (governmental) and the following broad fund categories: Governmental Fund Types Special revenue fund - The special revenue funds are used to account for specific revenue sources (other than major capital projects) that are legally restricted to expenditures for specified purposes. Capital projects fund - The capita for the acquisition, construction projects fund is used to account for financial resources to be used and major renovation of major capital facilities. Special reperlJng treatment is also applied in governmental funds when prepaid items are present to indicate that they do not represent "available spendable resources", even though they are a component of net current assets. Such amounts are offset by fund balance reserve accounts. The accounting and reporting treatment applied to fixed assets and long-term liabilities associated with a fund are determined by its measurement focus. All governmental fund types are accounted for on a spending "financial flow" measurement focus. This means that only current assets and current liabilities are generally included on their balance sheets. Their reported fund balance (net current assets) is considered a measure of "available spendable resources". Governmental fund operating statements present increases (revenues and other financing sources) and decreases (expenditures and other financing uses) in net current assets. Accordingly, they are said to present a summary of sources and uses of "available spending resources" during a period. Fixed assets used in governmental fund type operations are accounted for in the General Fixed Assets Account Group. No depreciation has been provided on such assets. 



Housing Authority of the Town of Kaplan Raplan, Louisiana Combined Statement of Revenues, Expenditures, and Changes in Fund Balances- Budget and Actual - All Governmental Fund Types Year Ended June 30, 1997 

Revenues: Rents Charges for services Operational subsldles/grants Interest Miscellaneous Total Revenues 
Expenditures Current: Admlnlstratlve salaries Professional fees Travel Sundry administration Utilities Maintenance salaries Malntenanoe materials Other maintenance costs Insurance PILOT Employee benefits Collectlon losses Miscellaneous Total Expenditures 
Excess of Revenues over <under> Expenditures Fund Balance, beginning of period Fund Balance, end of period 

Special Revenue FtL, ldm 

$ 
Budget 
131,280.00 $ 20,580.00 72,907.00 4,540.00 2,280.00 

130,829.29 37,614.07 72,907.06 2,289.82 7,660.41 

Variance Favorable <Unfavorable> 
$ 450.71 17,034.07 .06 2,250.18 5,380.41 231,587.00 $ 251,300.65 $ 19,713.65 

37,150.00 $ 4,290.00 1,800.00 6,500.00 89,130.00 19,500.00 12,000.00 15,600.00 31,030.00 3,270.00 22,770.00 810.00 4,348.00 

633.62 475.50 956.01 1,176.22 4,646.65 430.70 448.16 9,364.39 6,445.88 5,126.00 3,171.42 299.52 4,348.00 248,208.00 $ 249,312.99 $ 1,104.99 
$ ( 16,621.00) $ 1,987.66 $ 18,608.66 

The acc~penylng notes are an integral part of the financial stat~ants 



Housing Authority of the T~n of Kaplan Kaplan, Louisiana Statement of Revenues, Expenditurea, and Changes in Fund Balances- A/I Governmental FUnd Types Year Ended June 30, 1997 

Rents Charges for services Operational subsldles/grants Interest Miscellan~ous Total Revenues 
Expenditures Current: Housing operations Capital outlay Total Expenditures 
Excess of R~enues over (under) Expenditures Fund Balance, beginning of period 
Fund Balance, end of period 

Governmental Fund Types 
8pe=lal Revenue 
$ 130,829.29 $ 37,614.07 72,907.06 2,289.82 7,550.41 

$ 249,312.99 $ .O0 

1,967.66 $ 95,312.11 

Capital Projects 
130,829.29 $ 37,614.07 270,531.81 2,289.62 7,560.41 

122,728.48 41,866.17 363,976.95 1,998.55 5,235.84 197,624o75 $ 448,925.40 $ 535,802.99 
.0O $ 249,312.99 $ 246,688.87 197,624.75 197,624.75 304,512.86 197,624.75 $ 446,937.74 $ 551,201.73 
O0 $ 00 1,987.66 $ ( 15,398.74 95,312.11 110,710.85 

97,299.77 $ .O0 $ 97,299.77 $ 
The accompanying notes are an integral part of the financial statements 



 

~SETS /~ND ~R DEBI~ Assets: Cash I nvest~ents R~elvable.~ Amounts Other g~er~ntm Due from other funds PreF~Id Jte~ Restricted asseta: Fixed asseto Other deblto: ~mt. to be pr~lded for rmtirmnt oZ general long term debt 
TOTAL ASSETS AND CTI~R DEBITS 
AccountB paFablel S~urlty deposlts Contract retentions Due to other fund= ĉczuedPZLOT Flxe~ llsbllltleo 

.ousxng ̂utnorlt~ of the T~ of Kaplan Kaplan, Louisiana C~bJned ~lsnce 8h~t . A11 Fund Type0 and A~ount 0[oups June 30, 1997 
Special ~Qnue 
$ 30,079.60 $ 60,000.00 441.90 *00 15,474.85 16,099.38 

6,675.00 IJ,610.O0 .00 4,510.96 ,00 
Equity and Other CEOdltIz Investment In g.ertl fJ~ed limitI $ .00 $ F~d be l.ncu, Reeserved for pmpmids 16,099.38 Unrue~g.d, und~lg~tod 81,200.39 Total ~qulty and Other Credlte $ 97,299.77 $ 

Capital P~J~t~ 

.00 15,474.85 *00 .00 
O0 .OO 

.00 .00 15,474.85 .00 .00 

C~neral Long- t~ [~bt 

441.g0 15,474.85 15,474o85 16,099.3B 120.08 .00 32,71B.75 21,977.58 
O0 3,947,7(1.53 $ 6,517.94 $ 4,091,S30.05 $ 3,883,548,66 

.DO .00 .00 .CO 6,517.94 
6,675.00 13,610.00 15,(74.85 4,510.98 6,517.94 

6,225.00 26,276.97 32,718.7S 3,330.S3 .00 

TX~T. LZAB.,~UZZY ~ ~ CR~DI~3 $ 122,095o73 $ 15,474.85 $ 3,947,741.53 $ 
The sccompanying notes are an Inteqril p~t of the ~in~cls] stst~nts 
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$ ),7S2,504.0~ 21,gv?.se 40,61S.?B 



 



FINANCIAL SECTION 



ndependent Auditors' Report Financial Section 
Combined Balance Sheet - All Fund Types and Account Groups Combined Statement of Revenues, Expenditures, and Changes in Fund Balances - All Governmenta Fund Types Combined Statement of Revenues, Expenditures, and Changes in Fund Balances - Budget and Actual - All Governmental Fund Types Notes to the Financial Statements .(~annleme.ntal Financial Information - Statutory Basis Balance Sheet - Statutory Basis Statement of Income and Expenses - Statutory Basis - Owned Housing Program Analysis of Surplus - Statutory Basis ComputaUon of Residual Receipts and Accruing Annual Contributions - Owned Housing Program Schedule of Modernization Costs - Uncompleted Schedule and Certification of Actual Modernization Costs Analysis of General Fund Cash Balance AdjuslJng Journal Entries 
Report on Compliance and on Internal Control Over Financial Reporting Based on an Audit of General Purpose Financial Statements Performed in Accordance with Government Auditi Summary Schedule of Prior Audit Findings 

PAGE 3 

14 15 16 17 18 19 20 21 22 23 
24 25 



j- 

Housing Authority of the Town of Kaplan Kaplan, Louisiana 
OFFICIAL FILE COPY DO NOT SEND OUT (Xerox necessary copies from thli Copy and PLACE ~ACK in FJL~ 

Financial Statements and Supplemental Financial Information Year Ended June 30, 1997 with Reports of Certified Public Accountants on Financial and Compliance Examination 
Jnoer provisions of state law, thl~ report is a public document. A copy of the report has been submit- ted to the audited, or reviewed, entity and othm appropriale publi~ officials. The report i~ available for public inspection at the Baton Rouge office of the Legislative Audi- tor and, where appropriate, at the office of the parish clerk of court q~lnase Date 
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