
 



 

RICHARD C. URBAN CERTIFIED PUBLIC ACCOUNTANT MEMB[-R: OFFICE; AMERICAN INS'FITU7 E OF 1137 HEATHER DRIVE CERTIFIED PUBLIC ACCOIJNTANT5 OPELOUSA5, LOUISIANA 70570 5OCIE]Y OF LOUISIANA PHONE (318) 942"~154 CERTIFIED PUBLIC ACCOUNTANTS 
Board of Coarnissioners Department of Housing and Housing Authority of Eunice Urban Development Eunice, Louisiana New Orleans, Louisiana 

I~K)EP]~NDEIWT AU])IT(~{ ' S REPORT We have audit~.~] the general purpose financial statements of the Housing authority of the City of Eunice, Louisiana, for the year ended September 30, 1996, and have issued our report thereon dated January 31, 1997. We conducted our audit in accordance with generally accepted auditing standards and Government Auditing Standards, issued by the Comptroller General of thB united States. Those standards require that we plan and perform the audit to obtain reasonable assurance about whether the general purpose financial statements are free of material misstate2nent. Compliance with laws, regulations, contracts, and grants applicable to the Housing Authority of the City of ~.%/nice, Louisiana, is the responsibility of the Housing Authority's management. As part of obtaining reasonable assurance about whether the general purpose firk~ncial statements are free of material misstatement, we performed tests of the Housing Authority's c(xnpliance with certain provisions of laws, regulations, contracts, and grants. However, the objective of our audit of the general purpose financial statements was not to provide an opinion of overall compliance with such provisions. Accordingly, we do not express such an opinion. The results of our tests indicate that:, with respect to the items tested, the Housing Authority of the City of Eunice, Louisiana, cc~nplied, in all material respects, with the provisions referred to in the preceding paragraph, with respect to items not tested, nothing came. to our attention that caused us to believe that the Housing Authority had not complied, in all material respects, with those provisions. This report is intended for the information of the Board Bf C~ssioners, management, a~Id the Department of Housing and Urban Development. However, this report is a matter of public record and its distribution is not limited. ~- ~LJ RICHARD C. URBAN, C.P.A. Opelousas, Louisiana January 31, 1997 
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RICHARD C, URBAN CERTIFIED PUBLIC ACCOUNTANT MFtMI]ER: AM~:RICAN INS]ITU]~ OF C[R] IFIED PUBLIC ACCOUNTANTS SOCIE]~,z OF LOUISIANA CERTIFIED PL BLIC ACCOUNI~.NTS 
~)ard of Comstissioners Housing Authority of Eunice Eunice, Louis J aria 

OFFICE: 1 137 HEATHER DRIVE OPELOUSAS. LOUISIANA 70570 PHONE (318) 942-2 ~ 54 
Department of Housing and Urban Development New Orleans, Louisiana 

We have audited] the general purpose financial statements of the Housing Authority of the C;ity of Eunice, Louisiana, for the year ended September 30, 1996, and have issued our report thereon dated January 31, 1997. We have applic~ procedures to test the Housing Authority of the City of Eunice, Louisiana, compliance with the Affirmative Fair Housing requirements applicable to its HUD-assisted programs for the year ended September 30, 1996. O~r procedures were limited to the applicable compliance requirements described by the Consolidated Audit Guide for Audits of HUD Programs issued by the U.S. Depar~nent of Housing and Urban Development, Office of Inspector General in July 1993. Our procedures were substantially less in scope than an audit, the objective of which is the expression of an opinion on the Housing Authority of the City of Eunice, Louisiana, compliance with the Affirrm~tive Fair Housing requirements. Accordingly, w~ do not express such ~ opinion. With respect to the items tested, the results of those prcxzedures disclosed no material instances of noncompliance with the Affirmative Fair Housing requirements. With respect to items riot tested, nothing came to our attention that caused us to believe ti~t the Housing Authority of the City of Eunice, Louisiana, has not complied, in all material respects, with those rt~uir~nents. This report management, this report limited. 
is intended for the infolm~tion of the Board of Commissioners, and the Department of Housing and Urban Development. However, is a matter of public record and its distribution is not 

Ope]ousas, Louisiana January 31, 1997 
RICHARD C. URBAN, C.P.A. 



RICHARD C. URBAN CERTIFIED PUBLIC ACCOUNTANT MEMBER: AMERICAN INS FITU1 E OF CERTIFIED PUBLIC ACCOUNTANTS 5OCIE]Y OF LOUISIANA CERTIFIED PUBLIC ACCOUN]ANTS 
Board of Commissioners Housing Authority of Eunice Eunice, Louisiana 

OFFICE: 1137 HEATHER DRIVE OPELOUSA5, LOUISIANA 70570 PHONE (B18) 942 2154 
Department of Housing and Urban Development New Orleans, Louisiana 

We have audi~.~d the general purpose financial statements of the Housing Authority of the City of Eunice, Louisiana, for the year ended Sepember 30, 1996, and have issued our report thereon dated January 31, 1997. In connection with our audit of the general purpose financial statements of the Housing Authority of the City of Eunice, Louisiana, and with our consideration of the Housing Authority's internal control structure used to administer HUD-assisted programs, as required by the Consolidated Audit Guide for Audits of HUDPrograms (the "Guide") issued by t~e U. S. Department of Housing and Urban Development in July 1993, we selected certain transactions applicable to certain non-major HUD-assisted programs for the year ended Septen~r 30, 1996. As required by the Guide, we performed auditing procedures to test compliance with the requirements governing types of services allowed or unallowed, eligibility, and any special provisions that are applicable to those transactions. Our procedures were substantially less in scope than an audit, the objective of which is the expression of an opinion on the Housing Authority of the City of kA/nice, Louisiana, compliance with these requirements. Accordingly, we do not express such an opinion. With respect to the items tested, the results of those pr(~edures disclosed no material instances of noncompliance with the requirements listed in the second paragraph of this report:. With respect to items not tested, nothing came to our attention that caused us to believe ~lat the Housing Authority of the City of Eunice, Louisiana, had not complied, in all ~aterial respects, with those requirements. ~is report ~anagement, this report limited. 
is intended for the infonnatlon of the Board of Commissioners, and the Department of Housing and Urban Development. However, is a matter of public record and its distribution is not 

Opelousas, Louisiana January 31, 1997 
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RICHARD C. URBAN CERTIFIED PUBLIC ACCOUNTANT MEM~]ER: AMERICAN INSTI~ UTE OF CER~ilFIED pU[~LIC ACCOUNTANTS SOCIE]%j OF LOUISIANA C[!RTIPIED PUE, LIC ACCOUNTANTS Board of Con~nissioners Housing Authority of Eunice Eunice, Louisiana 
OFFICE: 1137 HEATHER DRIVE OPELOUSA5, LOUISIANA 70570 pHONE (318) 942-2154 

Department of Housing and Urban Developn~t New Orleans, Louisiana 
We have audited t/le general purpose financial statements of the Housing Authority of the City of Eunice, Louisiana, for the year ended September 30, 1996, and have issued our report thereon dated January 31, 1997. We have applied procedures to test the Housing Authority of the City of Eunice, Louisiana, compliance with the following requirements applicable to its major }~JD-assisted programs, which are identifif~] in the schedule of federal financial assistance, for the year ended September 30, 1996: Political activity, Davis-Bacon Act, civil rights, cash management, relocation assistance and real property acquisition, federal financial reports, allowable costs/cost principles, Drug-Free Workplace Act, and administrative requirements. Our procedures were limited to the applicable procedures described Management and Budget's Compliance Supplement for Single Audits of in the Office of State and Local Governments. Our procedures were substantially less in scope than an audit, the objective of which is the expression of ~ opinion on the Housing Authority of the City of Eunice, Louisiana, compliance wi~1 the requirements listed in the preceding paragraph. Accordingly, we do not express such an opinion. With respect to the items tested, the results of those procedures disclosed no material instances of noncompliance with the requirements listed in the second paragraph of this report. With respect to items not tested, nothing came to our attention that caused us to believe that the Housing Au~lorJty of the City of Eunice, Louisiana, had not complied, in all material respects, with those requirements. This report is intended for the information of the Board of Commissioners, management, and the Department of Housing and Urban Development. However, this report is a matter of public record and its distribution is not limited. 

opelc~sas, Louisiana January 31, 1997 
RICHARD C. URBAN, C.P.A. 



RICHARD C. URBAN CERTIFIED PUE3L_IC ACCOUNTANT M[:MDER: AMERICAN INS]ITUTE OF CERTIFIED PLJI3LIC ACCOUNTAN I-s SOCIETY OF LOCIIS~ANA CERTIFIED PUI~LIC ACCOUNTANTS Board of Commissioners Housing Authority of Eunice Eunice, Louisiana 

OFFICE: 1137 HEATHER DRIVE OPELOUSAS, LOUISIANA 70570 PM~E 63 la} 942-2;54 Department of Housing and Urban Develo~nt New Orleans, Lou:isiana 
INDEPE~Db%Yf AUDITOR'S REPORT 

We have audited the financial statements of the Housing Authority of the City of Eunice, Louisiana, for the year ended September 30, 1996, and have issued our report thereon dated January 31, 1997. In addition, we have audited the City of Eunice Housing Authority's compliance with the specific program requirements governing types of service allowed or unallowed; eligibility; matching, level of effort, or earmarking; reporting; clain~ for advances and reimbursements; construction contracts prohibiting the use of l(~d-base paints; procurement aetiorLs and amounts claimed or used for matching that are applicable to each of its major HUD-assisted programs, for the year ended September 30, 1996. The management of the Housing Authority of the City of Eunice, Louisiana, is responsible for the Housing Authority's compliance with these requirements. Our reslx)nsibility is to express an opinion on compliance with those requirements based on oI~ audit. We conducted in accordaunce with gerteral accepted auditing standards, Government Auditing Standards, issued by the Comptroller General of the United States, and the Consolidated Audit Guide for Audits of HUD-assisted Programs (the "Guide"), issued by the U.S. Dep~:tment of Housing and Urban Development, Office of Inspector General in July 1993. Those standards and ~]e Guide require that we plan and perform the audit to obtain reasonable assL~ance ~H0out whether material noncompliance with the requirements referred to above occurred. A]I audit includes examining, on a test basis, evidence about the Housing Authority's compliance with those requirements. We believe that our audit provides a reasor~ble basis for our opinion. In our opinion, t~e Housing Authority of the City of Eunice, Louisiana, complied, in all ~naterial res[~cts, with the requirements described above that are applicable to each of its HUD-assisted programs for the year ended September 30, 1996. This report is intended for the information of the Board of Commissioners, management, and the Department of Housing and Urban [~velopment. However, this report is a matter of public record and its distribution is not limited. 
Opelousas, Louisiana January 31, 1997 
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of the structure to future periods is subject to the risk that procedures ~ly become inadecg~ite because of chad]ges in conditions or that the effectiveness of the design and operation of policies and procedures may deteriorate. For the purpose of this report, we have classified the significant internal control structure policies and procedures in the following categories: cash receipts, cash disbursements, and reporting. For all of the internal control structure categories listed above, we obtained an understanding of the design of relevant policies and procedures 6u~d whether they have been placed in operation, and we assessed control risk. We performed tests of controls, as required by the Guide, to evaluate the effectiveness of the design and operation of internal control structure ~x)licies and procedures that we considered relevant to preventing or detecting material noncompliance with specific requirements applicable to the Eunice Housing Authority's HUT)-assisted programs. Our procedures were less in scope than would be necessary to render an opinion on internal control structure [~licy and procedures. Accordingly, we do not express such an opinion. Our consideration of the internal control structure would not necessarily disclose all ,rotters in the internal control structure that might be n~iterial weaknesses under standards established by the American Institute of Certified Public Accountants. A material weakness is a reportable condition in which the design or operation of one or more of the internal control structure elements does not reduce to a relatively low level the risk that errors or irregularities in amounts that would be material in relation to the fiI~ncial statements being audited or that noncompliance with laws and regulations that would be material to a HUD-assisted program n~y occur and not be detected within a timely period by employees in the normal course of performing their assigned functions. We noted no matters involving the inten~l control structure and its operation that we consider to be material wea}ulesses as defined above. This report ~nagement, this report limited. 
is intc~]ded for the information of the Board of Commissioners, and the Department of Housing and Urban Development. However, is a n~tter of public record and its distribution is not 

Opelousas, Ix)uisi6ma January 31, 1997 
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RICHARD C. URBAN CERTIFIED PUBLIC: ACCOUNTANT M~MFt~ R: AMERICAN INSTITU] E OF CERTIFIED PUBLIC ACCOUNTANTS SC)CIETY OF: LOLJISIANA Board of Commissioners Housing Authority of Eunice E~nice, Iz)uisiana 

OFFICE: 1137 HEATHER DRIVE OPELOUSAS, LOUISIANA 70570 PHONE (31B) 942-Z 154 
Department of Housing and Urban Development New Orleans, Louisiana 

ii',,u)i~i~',~B)i~.w-r AUDITOR'S REPORT ON THE ~WTERNAL ~~ We have audited the general purpose financial statements of the Housing Authority of the City of Eunice, Louisiana, for the year ended September 30, 1996, and have issued our report thereon dated January 31, 1997. We have also auditE.~ the City of Eunice Housing Authority's compliance with requirements applicable to HI/D-assisted programs and have issued o~zr reports thereon dated January 31, 1997. We conducted our audits in accordance with generally accepted auditing standards and Government Auditing Standards, issued by the Comptroller ~neral of the United States and the Consolidated Audit Guide for Audits of HUD Programs (the "Guide"), issued by the U.S. Department of Housing ~]d Urban Developm~t, Office of the Inspector General in July 1993. ~ose standards and the guide require that we plan and perform the audit to ~)tain reasonable assurance about whether the general purpose financial sl~tements are free of material misstatement and about whether the Eunice Housing Authority eompliedwith laws and regulations, noncompliance with ~]ich would be material to a HUD-assisted program. In planning and performing our audits for the year ended September 30, 1996, we considered the Eunice Housing Authority's internal control si-ructure in order to determine our auditing procedures for the purpose of expressing our ()pinions on the general purpose financial statements and on its compli~u~ce with specific requirements applicable to its major hq]D-assisted progr~ns and not to provide assurance on the internal control structure. The management of the Housing Authority of the City of Eunice, Louisiana, is responsible for establishing and maintaining an internal control structure. In fulfilling this responsibility, estimates and judgments by management are required to assess the expected benefits and related costs of inteIiqal control structure policies and procedures. The ol~ectives of an internal control stn~cture are to provide management with reasonable, but not absolute, assurance that assets are safeguarded against loss from unauthorized use or disposition and that transactions are executed in accordance with management's authorizations and recorded properly to permit the preparation of general purpose financial statements in accordance with generally accepted accounting principles and that HUD- assisted progx'ams are managed in compliance with applicable laws and regulations. Because of inherent limitations in any internal control structure, errors, irregularities or instances of noncompliance may nevertheless (~cur and not be detected. Also, projection of any evaluation 



Acct. No. for Audit Purpgses N/A 
N/A 

1400.1 601 0.0 
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HOUSING AUTHORITY OF THE CITY OF EUNICE Eunice, Louisiana ANALYSIS OF ~ FUND CASH BALANCE AT S~ER 30, 1996 
Annual Contributions Oontract FW- 71 5 

C~]MPUTATION B~[FORE ADJUSTMENTS Net operating receipts retained: Operating reserve Tenant security deposits Audit adjustments affecting general fund cash 
Expenses/costs not paid: Accounts payable Accrued PILOT Income not Accounts receive(]: receivable 
~gneral fund c~sh available 
C~[TH~R APPLICATIONS OF GENERAL FUND CASH ~gferred charges Investments 
GENERAL I.TYND C~H 

95,006.37 23,450.00 49.872.73 168,329.10 
17,732.98 7,589.88 
376.00) 
193,275.96 
17,518.94) 122,611.96) 140,130.90) 53,145.06 
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HOUSING AUTHORIq~f OF THE CITY OF EUNICE Eunice, Louisiana STATEMEnt OF MODERNIZATION OOSTS - UNOOMPLI~_:I'ED AT SEPTEMBER 30, 1996 
Annual Contributions Contract FW- 71 5 

COMPREHENSIVE GRANT PROGRAM LA 48-025-908Z-1994 Funds approv6<l Funds advance<l Funds expended Excess of funds advanced over funds expended 
ODMPREHESIVE GRAh[C PROGRAM I_A 48-025-909Z-1995 Funds approve{I Funds advance{| Funds expended Excess of funds advanced over funds expended 
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$ 390,000.00 356,222.68 356.222.68 -0- 
$ 275,000.00 78,466.95 78.466.95 -0- 



HOUSING AUTHORITY OF THE CITY OF EUNICE Eunice, Louisiana (XIMPUTATION OF RESIDUAL RECEIPTS AND ACCRUING ANNUAL CONTRIBL~I'IONS - PHA OWNED HOUSING Year ~ded September 30, 1996 
Annual Contributions Contract FW- 715 

C~3M~OTATION OF RESI[XI~L RECEIPTS 
Operating income HUD operating subsidy Total operating receipts 
ratinq Expenditures Operating expenditures Replacement of non-expendable equi[xnent Total operating expenditures Residual receipts (deficit) per audit Reduction of operating reserve Residual receipts (deficit] 
CCI~UTATION OF AOCRUING (I~%~IB[~ON Fixed Annual Contribution Accruing Annual Contribution 
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$ 290,188.22 144,202.00 434,390.22 
444,110.37 702.85 444,813.22 ( 10,423.00) 10,423.00 0- 
27,936.63 27,936.63 



U~ESERVED SURPLUS 

HOUSING AUTHORITY OF THE CITY OF ETJNIC~ Eunice, Louisiana STATh~V~qr OF SURPLUS Year Ended September 30, 1996 
Annual C~tri~ti~ f~t.r~ct FW- 715 

~ilance per audit at September 30, 1995 $( 2,547,645.48) Net loss at September 30, 1996 ( 147,163.28) R(~uction of operating reserve, September 30, 1996 10,423.00 Balance at September 30, 1996 
PJ,]SERVED SURPLUS - OPERATING RESERVE 

( 2,684,385.76) 
~lance per audit at September 30, 1995 R(~duction of operating reserve, September 30, 1996 ( Balance at September 30, 1996 
CIIMULATIVE HUD OObDTRIBUTIONS Balance per audit at September 30, 1995 Accruing annual contribution, September 30, 1996 O|~rating subsidy, September 30, 1996 Comprehensive Grant Program funds - fiscal year ended Septe/aber 30, 1996 Balance at September 30, 1996 
TOTAL SURPLUS 

105,429.37 10,423.00) 95,006.37 
7,791,725.32 27,936.63 144,202.00 295.964.62 8,259,728.57 
5,670,349.18 

See notes to financial statements. 
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HOUSING AU~{ORITY OF THE CITY OF EUNICE ~ice, Ix)uisiana STATk3M~gr OF REVENUE AND EXPENDITURES - PHA OWNED HOUSING Year h~~ded September 30, 1996 

[~;elling rental Excess utilities 
Annual Contributions Contract FW- 715 

Interest on general fund investmLents oiuher income Total operating income 
OPERATING EXPENDITURES Ac~ninistration Utilities Ordinary maintenance and operation Nonroutine maintenance C~,nera i ez<penses Total operating expenditures Net operating loss 
Interest on bonds Total other charges O~ER CR~gITS Gain on sale of assets Prior year adj. not afecting residual receipts Total other credits Net loss 

222,049.00 56.420.00 278,469.00 6,217.22 5.502.00 290,188.22 
95 59 07 I 80 
624 943 181 119 241 
27 62 12 50 86 444.110.37 153,922.15) 

9o081.68 9.081.68 
65.00) 15,775.55) 15,840.55) ( 147,163.28) ============== 

See notes to financial statements. 
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HOUSING AUTHORITY OF THE CITY OF EUNICE Eunice, Louisiana BALANCE SHEET September 30, 1996 
Annual C~ntributions Contract FW- 715 

Cash Accounts receivable Debt amortization funds Investments Deferred charges Land, structures and equipment Total Assets 
Accounts payable Accrued liabilities Fixed liabilities Total liabilities 

ASSETS 

LIABILITIES AND SURPLUS 

Surplus Total liabilities and surplus 

5,942,617.51 
41,182.68 7,589.88 223,495.77 272,268.33 5,670.349.18 5,942,617.51 ============== 

See notes to financial statements. 
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Federal Prcqram Grantor/ Title 

HOUSING AUTHORITY OF THE CITY OF EUNICE Eunice, Louisiana SCHEDULE OF F~DERAL FINANCIAL ASSISTANCE Year Ended September 30, 1996 
U. S. Dept. of Housing and Urban Development 
Direct Programs: Low-Income }L~9 Modernization: Program Year 1993 Program Year 1994 Program Year 1995 Total U.S. Dept. of Housing and Urban Develo~nent Total federal assistance 

Grant CFDA No. ID NO. Grant Amount Received Program 

14.850 FW-1197 $ 172,138.63 $ 172,138.63 14.852 14.852 14.852 FW-1197 FW-1197 FW-1197 

Federal funds on hand at September 30, 1995: Grant amounts received Program expenditures Federal funds on hand at September 30, 1996: 

24,423.00 192,974.67 78,466.95 24,423.00 192,974.67 78.466.95 
468.003.25 468.003.25 468,003.25 468,003.25 
-0- 468,003.25 468,003.25} -0- 

I) The Department of Housing and Urban Development has guarantees through the Annual Contribution Contract the Housing Authority of the City of Eunice, Louisiana, bond~] indebtedness. This bonded indebtedness was $ 223,495.77 at September 30, 1996. 
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RICHARD C. URBAN CERTIFIED PUBLIC ACCOUNTANT MEMBER: AMERICAN INSTITUTE OF SOCIETY OF LOUI!~IANA CERTIFIED PUBLIC ACCOUNTANTS 
Board of Commissioners Housing Authority of Eunice Eunic~, Louisiana 

OFFICE: 1137 HEATHBR DRIVE OPELOUSAS. LOUISIANA 70570 PHONE(3~B) 94Z.2154 
Department of Housing and Urban Developement New Orleans, Louisiana 

~ ~T AUDITG~'S REPC~ ON FI~)ERAL FINANCIAL ASSISTANCE We have audited the general purpose financial statements of the Housing Authority of the City of Eunice, Louisiana, for the year ended September 30, I!)96, and have issued our report thereon dated January 31, 1997. These general purpose f~nancial statements are the responsibility of the management of the Housing Authority of the City of Eunice, Louisiana. Our responsibility is to express an opinion on these general purpose financial stateAnents based Dn our audit. We conducted our audit in accordance with generally accepted auditing standards and Government Auditing Standards, issued by the Comptroller General of the United States and the Consolidated Audit Guide for Audits of HUD Programs issued by the U.S. Department of Housing and Urban Development, Office of the Inspector General in July 1993. Those standards and the guide require that we plan and perform the audit to obtain reasonable assurance about whether the general purpose financial statements are free of material misstatement. An audit includes examining, on a test basis, evidence supporting the amounts and disclosures in the general purpose financial statements. An audit also includes assessing the accounting principles used and significant estin~Ites made by management, as well as evaluating the overall financial statement presentation. We believe that our audit provides a reasonable basis for our opinion. Our audit was made for the purpose of fonEd ng an opinion on the general purpose financial statemeJ]ts of the Housing Authority of the City of }~hanice, Louisiana, taken as a whole. The accompanying schedule of federal financial assistance is presented for purposes of additional analysis and is not financial statements. The information in that auditing procedures applied in the audit of the and, in our opinion, is fairly presented in all general purpose financial statements t>~ken as a 

Opelousas, i~ui siana January 31 , 1997 

a required part of the general purpose schedule has been subjected to the general purpose financial statement material respects in relation to the whole. 
RICHARD C. URBAN, C.P.A. 



NOTES TO FINANCIAL STATE~ENTS (continued) 
NOTE I 0 - ~ )ASSETSILIABILITI~ Inter fund receivable/payable: Receivable Fund Fiduciary fund 
NOTE 1 1 - LITIGATION AND 

Payable Fund General fund Amount $ 23,450 
At September 30, 1996, the authority was not involved in any lawsuits or aware of any claims against it. 
No questioned or disallowed costs were noted for inclusion in our report. 
At September 30, 1996, employees of the authority have accumulated and vested $ 8,200 of employee leave benefits, which was computed in accordance with GASB Codification Section C60. This amount is not expected to be ~id frcm current available resources; therefore, the liabilitiy of $8,200 is recorded in the general long-term obligations account group. 
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NOTES TO FINANCLAL STA~S (continued) 
NOTE 8 - (~ANG~S IN AGENCY FUS~/D~OSi[TS DUE A summary of changes in agency fund deposits due others follows: Balance at Beginning of Year Additions Deletions Balance at End of Year Agency fund: Tenant security deposits $ 19,500 $ 4,750 $ 800 $ 23,450 
NOTE 9 - C~I~GES IN G~NE~NL L~0~G-~M (3~LIGA~fONS The following is a summary of the long-term obligation transactions for the year ended September 30, 1996: Bonded Compensated Debt Absences Total Long-term obligations at Sept 30, 1995 $ 242,351 Addition'~ --- Deductions (__ 18r 855) $ --- 8,200 

$ 242,351 8,200 ( 18,855) Long-term obligations at Sept 30, 1996 223,496 8,200 231,696 

Bond Issues Single issue Total bonds 
Final Original Interest Payment Issue Rates Due Interest to Maturity 

Principal Outstanding Sept 30, 1996 $1,327,000 3.75 % 8/I/2006 $53,122 $ 223,496 1,327,000 53,122 223,496 
All principal and interest requirements are funded in acoordance with Federal Law by the annual contributions contract from HUD. At September 30, 1996, the authority has accumulated $1,020 in the debt service funds for future debt requirements. The bonds are due as follows: Fiscal Year Endinq 9/30 1997 1998 1999 

Principal ~'a2/ments $ 19,282 19,980 __ 20t935 60,197 
Interest Paymg_!~s $ 8,601 7,921 7,002 23,524 
19 
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Land Buildings Equipment Construction in progress : Modernization Tota] 

NOTES TO FINANCIAL STATF~MENTS (continued) 
Balance Sept 30_zj 99_5- $ 382,412 4,473,552 128,465 

costs 438r825 5,423,254 

Additions Deletions --- $ --- 290,178 --- 11,143 309 
295r865 597,186 300r000 300,309 

Balance Sept 30, 1996 $ 382,412 4,763,730 139,299 
434t690 5,720,131 

T~ authority participates in the Housing-Renewal and Local Agency Retirement Plan which is a defined contribution plan. The plan consists of employees of various l~~al and regional housing authorities, urban renewal agencies, and other similar organizations. Tbx~ugh the plan, the authority provides pension benefits for all full-time employees. All eligible individuals must De employed for at least six months before participating in the plan. The authority has six employees ~ticipating as of September 30, 1996. Under a defined contribution plan, benefits depend solely on amounts contributed to the plan and investment earnings. Benefits of the plan are funded by employee aI~ employer contributions. Participants in the plan are required to make a ~Dnthly contribution of fi%~ percent of their basic compensation. The authority makes a monthly contribution equal to seven percent of each participant's basic compensation. The employer contributions and earnings allocated to each participant's account are fully vested after one year of continuous service. The authority's tot~l payroll for the fiscal year ended September 30, 1996, was $121,697. q~e authority's contributions were made based on the total covered payroll of $110,913. The authority and the covered employees made the required contributions for the year ended September 30, 1996. The employee contributions totaled $ 6,694 ~%ile the authority's contributions totaled $ 7,802 for the year ended September 30, 1996. NOTE 7 - Aft, S~dAR]]~S, A5~00q~E~ pAY~RT.~q The pay6d)les of $ 25,322 at September 30, 1996, are as follows: General FLuid Payments in lieu of taxes withholdings Accounts Total 
Amount $ 7,590 551 17r181 25,322 
18 



NOTES TO FINANCIAL STATEMENTS (continued) 
NOTE 3 - C~SH Ata) CASII ~  At September 30, 1996, the authority has cash and cash equivalents totaling $175,757 as follows : Demand deposits Time delx)sits Total 

$ 53,145 122,612 175,757 
These deposits are stated at cost, which approximates market. Under state law, ~lese deposits must be secured by federal deposit insurance or the pledge of securities owned by the fiscal agent banks. The market value of the pledged securities plus the federal deposit insurance must at all times equal the amount on deposit with the fiscal agent. These securities are held in the name of the pledging fiscal a~nt bank in a holding or custodial bank that is mutually acceptable ~) both parties. At September 30, 3996, the authority has $175,757 in deposits. These deposits are secured from risk by $200,000 of federal deposit insurance and $810,000 of pledgod securities held by the custodial bank in the name of the fiscal agent banks (GASB Category 3). Even though the pl(.~Iged securities are considered uncollateralized (Category 3) tulder the provisions of GASB Statement 3, Louisiana Revised Statute 39:1229 imposes a statutory requirement on the custodial bank to advertise and sell the pledged securities within I 0 days of being notified by the authority that the fiscal agent has failed to pay deposited funds upon demand. 
Tile receivables of $28,190 at SepterN~er 30, 1996, are as follows: 
Class of Receivable Ix>~al sources: Tenants Federal sources: Accruing annual contr. Tota i 

~nera] Fund Debt Service Fund Total 
$ 376 $ --- $ 376 27,814 27,814 376 27,814 28,190 

Tile changes in general fixed assets are as follows: 
17 



I~gnq-Term Obl~ gations 
NOTES TO FINANCIAL STATEMENTS (continued) 

I~)ng-term obligations expected to be financed from governmental funds are reported in the genera] long-term obligations account group. Expenditures for principal a~ld interest z~yments for long-term obligations are recognized in the governmental fl]nds when due. F~lnd Equity Rt~=~J~ves Reserves represent those portions of o~.~ legally segregated for a specific ~ignated Fund Balanoes 
fund equity not appropriable for expenditures future use. 

~gsignated fund balances represent tentative plans for future use of financial resources. Interfund Transactions Qllasi-externa] transactions Transactions that constitute are accounted for as reimbursements to a revenues, expenditures, or expenses. fund for expenditures/expenses initially made from it that are properly applicable to another fund are recorded as expenditures/exz~nses in the reimbursing fund and as reductions of expenditures/expenses in the fund that is reimbursed. All other interfund transaction, except quasi-external transactions and reimbursements, are reported as transfers. Nonrecurring or nonroutine permanent t]~ansfers of equity ere reported as residual equity transfers. All other interfund transfers ere reported as operating transfers. Total Columns on C~)mbined Statements The total columns on the combined statements are captioned Memorandum Only to indicate that they ~re presented only to facilitate financial analysis. Data in these columns do not present financial position, results of operations, or changes in financial position in conforntity with generally accepted accounting principles. Neither is such data comparable to a consolidation. Interfund eliminations have not been made in t]*e aggregation of this data. NOTE 2 - ~I~JRI,~ - ACI'dAL AND BLK)GET The following individual funds had expenditures/expenses over budgeted expenditL~res/expenses for the year ended September 30, 1996: 
Fund General fund Budget $ 442,780 
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Actual Unfavorable Variance $ 444,814 $( 2,034) 



NOTES TO FINANCIAL STATemENTS (continued) 
7. The budget comparison presented in the financial stat~nents includes the original budget and all amenc%nents. Cash and Cash EQuivalents Cash includes anDunts in demand deposits, interest-bearing demand deposits, and money market accounts and certificates of deposit with original maturities of 90 days or less. Under state law, the authority may deposit funds in demand deposits, interest-bearing des~nd deposits, nDney market accounts, or time deposits with state b~ks organized under Louisiana law and national banks having their principal offices in Louisiana. Under state law, the authority may invest in United States bonds, treasury notes, or certificates. These are classified as investments if their original maturities e):ceed 90 days; however, if the original maturities are 90 days or less, they are classified as cash equivalents. Short-term Interfund Receivables/Payables D~ring the course of operations, numerous transactions occur between individual flnnds for goods provided or services rendered. These receivables and payables are classified as "due from other funds" or "due to other funds" on the balance sheet. Short-term ~nterfund loans are classified as interfund receivables/payables. P_jrepaid Items Payments made to insurance companies for coverage that will benefit the period beyond September 30, 1996 are recorded as prepaid insurance. 
Fixed Assets Fixed assets of go%~rnmental funds are recorded as expenditures at the time they are purchased or constructed, and the related assets are capitalized (reported) in the general fixE~ assets account group. Public domain or infrastructures are not capitalized. No construction period interest costs have been incurred and capitalized for the fiscal year ended September 30, 1996. No depreciation has been ~2ovided on genera] fixed assets. All fixed assets are valued at historical cost. C(~nDensated Absences ~le authority follows Civil Service guidelines pertaining to the accumulation of vacation and sick leave. This leave ,~y be accumulated and carried over between fiscal years, with a maximum of 300 hours of payment of leave upon termination or retirement. In addition, the Executive Director's employment contract allows him to accrue annual leave in excess of 300 hours tobe paid upon retirement. The cost of current leave privileges, computed in accordance with GASB codification Section C60, is recognized as a current-year expenditure in the governmental funds ~len leave is actually taken. The cost of leave privileges not requiring current resources is record~ in the general long-term obligations account group. 15 



NOTES TO FINANCIAL STATEMENTS (continued) 
Rental income, excess utilities, and other income are recorded in the month earned. Interest earnings are recorded when time deposits mature and interest is credited to the authority'.*; deposits. 
Expenditures are recorded when the related fund liability is incurred. This includes expenditures for salaries and capita] outlay in the general fund. Expenditures for principle and interest on long-term obligations are recognized when due. The autuhority's liability for compensated absences is accounted for in the genera] long-term obligation account group and is recorded annually. At September 30, 1996, the liability for accumulated compensated absences was $ 8,200 J-or the general fired. Other F~ing S(~troes (Uses) Transfers between funds that are not expected to be repaid are accounted for as other financing sources (uses). These other financing sources (uses) are recognized at the time the underlying events occur. 
The authority reports deferred revenues on its combined balance sheet. Deferred revenues arise when resources are received by the authority before it has a legal claim to them, as when grant monies are received before the incurreece of qualifying expenditures. In subsequent periods, when the authority has a legal claim to the resources, the liability for deferred revenue is removed from the combined balance sheet and the revenue is recognized. ~lud e~9~S_ The authority uses the following budget practices: I. The Executive Director prepares a proposed budget and submits same to the Board Commissioners no later than thirty days prior to the beginning of each fiscal year. 2. Following discussion and acceptance of the budget by the Board, it is sent to HUD for approval. 3. Upon approval by HUD, the budget is formally adopted. 4. Any budgetary amendments require the approval of the Executive Director and Board of Commissioners. 5. Any budgetary appropriations ]apse at the end of each fiscal year. 6. Budgets for the General, Debt Service, and Capital P~)jects Funds are adopted on a basis consistent with generally accepted accounting principles (GAAI,). 14 



NOTES TO FINANCIAL STATEMENTS (continued) 
classifications and a description of each existing fund type follow: 
(~vernmental funds account for all or most of the authority's general activities, J ncluding the collection and disburs~nent of specific or legally restricted monies, the acquisition or construction of general fixed assets, and the servicing of general long-term obligations. Gove~anental funds include: I. General Fund--the general operating fund of the authority accounts for all financial resources, except those required to be accounted for in other funds. The General Fund includes transactions of the low rent housing assistance programs. 2. Debt service funds--account for transaction relating to resources retained and used for the payment of principal and interest on those long-term obligations 1~corded in the general long-term obligations account group. Debt service funds contain current year payments of principal and interest on project notes and bonds ~yable. 3. Capital projects funds--account for financial resources received and used for the acquisition, construction, or improvement of capital facilities not reported Jn the other governmental funds. Capital projects funds contain transactions relating to active modernization and development programs. Fiduciary Funds Fiduciary funds account for assets held on behalf of outside parties, including other governments, or on behalf of o~er funds within the authority. The Tenants Security Deposits Agency Fund consists of the tenant security deposit accounts. Agency Funds t are custodial in llature (assets equal liabilities) and do not involve of results of operations. Pasis of Accountinq The accounting and ~ its measurement ~inancial resources financial reporting treatment applied to a fund is determined focus. All governmental funds are accounted for using a current measurement focus. With this measur~nent focus, only current assets and c~rrent liabilities are generally included on the balance sheet. Operating statements of these funds present increases and decreases in net current assets. The modified accrual basis of accounting is used by all governmental funds ~nd agency funds. The governmental funds use the following practices in recording [evenues and expenditures: 
Operating sl~bsidies and the annual contributions received from HUD are recorded ~hen available and measurable. Federal restricted grants are recorded when reimbursable expenditures have been incurred. 

13 



 

TO FINANCIAL STA~S (continued) 
NC~E I - SUMMARY OF SIGNIFICANT AO00ONIUING POLICIES Basis of Presentation T~ accompanying financial statements of the authority have been prepared in conformity with generally accepted accounting principles (GAAP) as applied to governmental units. The Governmental Accounting Standards Board (GASB) is the accepted standard setting body for establishing governmental accounting and financial reporting principles. Reporting EntitI GASB Statement No. 14 established criteria for determining the governmental reporting entity and component units that should be included within the reporting entity. Because the authority it legally separate and fiscally independent, the authority is a separate gover~tal reporting entity, or appointment of governing body, and ot~er general oversight responsibility. The authority is a related organization of the City of Eunice, Louisiana since the mayor appoints a voting majority of the authority's governing board. The City of Etmice, Louisiana is not financially accountable for the authority as it cannot impose its will on t~e authority and there is no potential for the authority to provide financial benefit to, or impose financial burdens on, the City of Eunice, Louisiana. Accordingly, the authority is not a component unit of the financial reporting entity of the City of Eunice, Louisiana. The authority includes all funds, account groups, activities, et cetera, that are within the oversight: responsibility of the authority. Certain units of ic~l government over which the authority exercises no oversight responsibility, such as the parish police jury, school board, and municipalities within the parish, are excluded fr~n the accompanying financial statements. These ~its of government: are considered separate reporting entities and issue financial stuatements separate from those of the authority. In addition, the accompanying financial statements do not include various tenant associations which are legally separate entities. Fund Accounting The authority uses funds and account: groups to report on its financial position and the results of J ts operations. Fund accounting is designed to demonstrate l(.w]al compliance and to aid financial management by segregating transactions relating to certain government functions or activities. A fund is a separate accounting entity with a self-balancing set of accounts. On the other hand, an account group is a financial reporting device designed to provide aecountabli]ity fox: certain assets and liabilities that are not recorded in the ft~nds because they do not directly affect net expendable financial resources. Ftands of the authority are classified into two categories: governmental and fiduciary. Each category, in turn, is divided into separate fund types. The fund 12 



INTRODUCglON 
EUNICE HOUSING AUTHORITY Eunice, Louisiana 5K)TE~ TO FINANCIAL STATEMENTS As of and for the Year Ended September 30, 1996 

The Eunice Housing Authority (authority) was created by Louisiana Revised Statute (I~A-R.S.) 40:391 to engage in the acquisition, development, and administration of a low rent housing program to provide safe, sanitary, and affordable housing to the citizens of Eunice, Louisiana. The authority is administered by a Mayor. Members of the board serve five-member board appointed by the three-year terms. Under the United States Housing Act of 1937, as amended, the U.S. Department of Housing and Urban Development (HUD) has direct responsibility for administering low rent housing programs in the United States. Accordingly, HUD has entered into an annual contributions contract with 1~e authority for the purpose of assisting the authority in financing the acquisition, construction, and leasing of housing units and to make annual contributions (subsidies) to the authority for the purpose of r~intaining this low rent character. At September 30, 1996, the authority manages 150 public housing units. ]Zn addition, the amthority is currently administering three separate modernization programs. 



D~t Service Fund 
Budget Actual 

Capital Projects Fund Variance - Favorable ( Unfavorable ) Budget 
--- $ --- $ 
27,937 27,937 

18,855 9,082 27t937 

27,937 27,937 

18,855 ___9,082 27r937 
1,020 1 L02_0 1,020 1,020 ========== ,__ 
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295,865 295,865 

Actual 

295,865 295,865 

295,865 295,865 
295,865 295,865 

Variance - Favorable (Unfavorable 
$ 



 

EUNICE HOUSING AUTHORITY COMBINED STATEMENT OF REV~N]/ES, EXPENDITURES, AND CHANGES IN FI/ND I~ILANCES - BUI~3E'r (GAAP BASIS) AND ACTUAL - GENERAL, DEBT SERVICE, AND CAPITAL PROJECP FUNDS For the Year Ended September 30, 1996 

P3~mfE~UES L<)cal sources: Dwelling rental Excess utilJ ties Interest earnings Other Federal sources: Operating subsidy Annual Contributions Contract Grants Total rew~nues KXPENDITURES O/trent: Administration Utilities Ordinary mainteru~]ce Nonroutine n~intenance 

General Fund 
__Bu_dget 

General expenditures Facilities acquistion & construction [~=_bt service: Principal retire~nent Interest and bar~ charges Total expenditures 

144,202 
413.712 
97,430 157,600 104,680 83,070 
442.780 

Actual 

144,202 
434.390 
95,624 159,944 107,181 1,120 80,242 703 
444.814 

Variance - Favorable 
$ 449 220 333 342 
20,678 
806 344 501 120 828 703 
2,034) KKCESS (deficiency) OF REVENUES OVER EXPENDITURES ( 29,068) ( %0,424) 18,644 ~3ND BALANCe3, BEGINNING FUND BALANCE, ENDING 33 o 712 33t712 ( 29,068) 22,268 52,356 

The accompanying notes are an integral part of this statement. 9 



FUND B~LANCE, BEGINNING 33,712 FUND BA][ANCE, ENDING ._!~92_o 22,268 1,020 --- 

AND CHANGES TYPES 
TOTALS ( Memorandum Only ) 
$222,049 56,420 6,217 5,502 144,202 27,937 295.865 758.192 
95,624 159,944 107,181 1,120 80,242 296,568 18,855 9.082 768.616 
( I0r424) 

( 10,424) 33.712 23,288 
The accompanying notes are an integral part of this statement. 



Fiduciary Fund Account Groups ~cy Fund 

23,450 
23.450 

General Fixed Assets General Long-term Obliqatior~s 

5,720,131 
5.720.131 

8,200 223.496 231.696 

TOTALS ( Memorandum Only) _ 
$ 25,322 23,450 23,450 27,814 8,200 223.496 331.732 
5,720,131 1,020 22.268 
5.743.419 

23,450 5,720,131 231,696 6,075,151 



EUNIC~: HOUSING AUTHORITY SHEET - ALL FUND TYPES AND AfXgOUNT GROUPS Sept~nber 30, 1996 

LIABILITIES, E(~ITY, AND OTHER CREDITS Liabili ties: Accounts, salaries, and other payables $ Interfund payable Deposits due others 

General 

Deferred rew~.nues Matured bon~ and interest payable Compensated absences payable Bonds payable Total Liabilities 

25,322 23,450 

48.772 Equity and Other Credits: Contributed capital Investment in general fixed assets Fund balances: Reserved Unreserved 22,268 Total Equity and Other Credits 22,268 

Debt Service 

27,814 
27.814 

1,020 
1o020 

Capital P__roj ects 

TOTAL LIABILITIES, EQUITY, AND OTHER CREDITS 71,040 28,834 --- 

The acc~npanying notes are an integral part of this statement. 6 



Fiduciary Fund Account GrouDs Agency Fund 

23,450 

23,450 

General Fixed Assets 
$ --- 
5,'720,131 

General Long-term Obliqatior~ TOTALS (Memorandtml Only ) 
54,165 

28,834 28,834 
202.862 202.862 5,720,131 231,696 6,075,151 ===:======= ========:::= =========== 



EUNICE HOUSING AUTHORITY SHEkel - AIJL FUND TYPES AND ACCOUNT GROUPS September 30, 1996 
Governmental Fund q~Des 

Assets: Cash and cash equivalents Receivables (net of allow- ance for Lmcollectables) 

Genera] Debt Service Capital Projects 
$ 53,145 $ 1,020 $ 

Interfund receivable Prepaid item~ Land, buildings and equipment Other Debits: Amount available in debt service fL~ds Amount to be provided for retirement of general long-term obligations Total Assets 

376 27,814 17,519 --- 

71,040 28,834 --- ==~ ===:===== 

The accompm]ying notes are an integral part of this statement. 4 
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CERTIFIED 

INDEPENDI~? AUDITOR' S REPORT 
To the Board of Co~m~issioners hAnnice Housing Authority ELmice, Iz)ui siana 

OPELOUSA5, LOUISIANA 70570 PHONE (318) 942.2154 

We have audited the accompanying general purpose financial statements of the Housing Authority ef the City of! Eunice, Ix)uisiana as of and for the year ended September 30, 1996, as listed in the table of contents. These financial stuatements are the responsibility of the }lousing Authority's management. Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our audit in accordance with generally accepted auditing standards. Those standards require that we plan and perform the audit to obtain reasonable assurance about whet~]er the financial statements are free of material mis- stuatement. An audit includes examining, on a test basis, evidence supporting tile amounts and disclosures in the financial statements. An audit also includes assessing the accounting principles used and significant estimates made by r~Inagement, as well as evaluating the overall financial statement presentation. We believe t/nat our audit provides a reasonable basis for our opinion. In our opinion, the general purpose financial statements referred to above, present fairly in all material respects, the financial position of the Housing Authority of the City of Eunice, Louisiana, as of September 30, 1996, and the results of its operations for the year then ended, in conformity with generally accepted accounting principles. O~n: audit was made for the purpose of forming an opinion on the general purpose financial statements taken as a whole. The accompanying supplemental information statements and schedules listed in the table of contents are included to meet HiD regulatory recg]irements. These statements were prepared in conformity with the accounting practices prescribed by the Department of Housing and Urban E~;velopment, which is a comprehensive basis of accounting oLher than generally accepted accounting principles. Such information has h~.,en subjected to the auditing procedures applied in the audit of the general propose financial statements and, in our opinion, is fairly presented in all n~iterial respects in relation to the general purpose financial statements taken as a whole. 
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