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INDEPENDENT AUDITOR'S REPORT 

Vermilion Parish School Board P. O. Drawer 520 Abbeville. Louisiana 70511 We have auditecE the accompanying general-purpose financial statements of the Vermilion Parish School Board as of arid for the year ended June 30, 1997, as ]i~tt.d in the tab] e of contents. These genera]-purpose financial statements arc ~h~, responsibility of the Vermilion Parish School Board's management. Our responsibi]ity is to express an opinion on these genera]-purpose financial :;tatements based on (~,r audit. We conducte.d our audit in accordance with generally accepted auditing standn~ the standards applicable to financial audits contained in Government AudJ Standards, issued by the Comptroller General of the United States; and Office Management and Budget (OMB) Circular A- 133, "Audits of States, Local Government s, Non-Profit Organizations". Those standards and OMB Circular A-133 require ti~at plan and perform the audit to obtain reasonable assurance about whether the gen~ purpose flnancia] statements are free of material misstatement. An audit inc]L~ exa..nining, on a test basis, evidence supporting the amounts and disclosures in financial statements. An audit ~iso includes assessing the accounting princil used and significant estimates made by management, as well as evaluating the ova} financial statement presentation. We believe that our audit provides a reasm~ basis for our opinion. In our opinion, the genera] -purpose financial statements referred to al present fairly, in all material respects, the financial position of the Vermi] Parish School Board, as of June 30, 1997, and the results of its operations and cash flows of its nonexpendable trust funds for the year then ended in conforl, with generally accepted accounting principles. In accordance with Government Auditin~ Standards. we haw~ dated November ]O, 1997 on our consideration of the Vermilion internal control over financial reportJng and our tests of certain provisions of laws, regulations, contracts and grants 

(I~; , ,i 7 ~g (, I CL]~cl 
1}n~, al] ble 
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also issued our repot t Parish School Boa~ (I' !; its compliance wi 



Abbevil] e, Loui:~iana November I0. 1997 

Dar~all, Sikes & Frederick A Corporation of Certified Public Accounta~t 



VERMILION PARISH SCHOOL BOARD Abbevi lie. Louisiana 

ASSETS AND OTHER DEBITS Assets: Cash and cash equivalents Investments Receivables Due from other funds Inventories Other assets Land, buildings, improvements, furniture and equipment Other Debits: Amount availab]e in Debt Service Fund Amount to be provided for retirement of general long-term debt 

and Account Groups Balance Sheet 30. 1997 Governme Tvne General Fund Special Revenue Funds_ Debt Service Fund 
$ 5,758,041 $].,390,917 $ 599,57! 4,000,000 1,500,00( 560,011 1,275~647 36,6~;~ 1,841,218 455 160,59/ 103,789 80,318 7.687 

TOTAL ASSETS AND OTHER DEBITS $12,270,746 $2,747,337 $2,296,85 
LIABILITIES, EQUITY AND OTIIER CREDITS Liabilities: Accounts, salaries and other payables Due to other funds Intergovernmental payable Deposits due others Deferred revenue Compensated absences payable Certificates of indebtedness payable Bonds payable Total Liabilities Equity and Other Credits: Investment in general fixed assets Fund ba]anees: Reserved for inventory Reserved for capital outlay Reserved for trust principal Reserved for debt service Unreserved-Undesignated Total Equity and Other Credits 

_6,744,62z[ 

$ 656,433 ]..429.805 
50,996 
__2~,1371234 

103.789 80.318 
___5,422~333 -- 5,526,122 529 785 -- 610,]03 2. 296. 853 2.296.8~ TOTAL LIABILITIES, EQUITY AND OTHER CREDITS $12,270,746 $2,747,337 $2,296,8~:;{ 

The accompanying notes constitute an int:egral part of this statement 



$406,840 

Fiduciary _ F_u_D_ds___ Trust and Agency __FtjDd s __. 
$2 It 

Account Groul)s General Fixed Assets Ge~eral Long~Term Debt 

80,223,959 2,296,853 4~A~ 33 

Totals Memorandum On13 June 30 1997 ]996 
$ 10,231,407 $ ]5 9,673,542 2 1,912,259 1 2,998,292 2 184,107 7.687 80,223,959 2.296,853 

371,96 872,63 606,0] 393,93 173,77 7.38 78,6]],170 3.264.83g __~46,433 5 197~27( $406,840 $7,285,518 $80,223,959 $6,943,286 $112,174,539 $109,498,93( 
$]29,052 

]~29 052 
2771788 
~788 $406,840 

$ ]5,786 452,268 892,205 709,170 
L 069~29 
5,2161089 lE~i~m2 $7,285,518 

80.223.959 
1,778,286 600,000 _ 4~65,000 _.~i6 

$ 6,422,853 2,998,292 892,205 709,170 57,819 1,778,286 600,000 4,565,00Q 18,023,625 
80.223.959 184,107 277,788 5,216,089 2,296,853 __ 5,952,118 94,150,914 

4] 7 93! 06,' 00( 25{ 

173,774 955,180 3,352,562 3,264,83g 5 155~67(> __91,513~20~ $6,943,286 $112,174,539 $109,498,93 



VERMILION PARISH SCHOOL BOARD Abbeville, Louisiana All Goverr~ental Fund types [:ontHned Statement of Revenues, Expenditures and Changes in Fund Balances For the Year [nded June 30, 1997 

Revenues: Local Sources: [axes: Ad Valorem Sales and use Other taxes Rentals, leases arm royalties ruition Interest earnings Fond services Other State Sources: Unrestricted grants-in-aid Restricted grants-in-aid Federal Sources: Unrestricted-indirect cost recoveries-subgrants Restricted grants, in-aid- subgrants Other commodities total Revenues 

Genera Fund 

372.002 

Special Revenue Debt Service Fund Capita[ Projects Fund 
$I,6/,5,391 $I,218,675 $ $ 
43,272 140,916 46 473,221 23,074,713 550,000 924,200 53,644 
73,622 

(Memorandum Only) June 30. 

23,624,713 977,844 
73,622 

$ 
1996 

22,655,967 946,204 
5,526,810 5,526,810 5,744,451 - ._1758,80Z07 __ 175,807 188~36~ ~  .8, '~4J, 76E I=359,591 46 49+ 136,336 47,381,662 ExpeI~:Ji tures: Cul-rent : ] l~St ruc t i on: Regular programs; 17 Special education programs 4 Vocational education programs I Other instructional programs Special programs; Adult and continuing education programs Support Services: Pupil support services 1 Instructional staff services 1 Genera[ administration 1 School administration 2 Business services Operation and t~lintenance of plant services 3 Student transportation services 2 Centrai Beryl ce.~; Fond service operations Co~r=r~nity service programs Facility acquisition and construction Debt Service: Principal retirerr~!rlt Interest and fiscal charges Legal and technical fees Total Expenditures 

152,578 880,069 289,005 119,199 G24,431 593,986 76,870 24,466 327,864 2,581,391 9.497 114.974 ,553,001 ,565,169 ,146,109 ,378,165 387,025 
176,061 149,658 53,980 

574,813 75,994 525,964 310,073 278,684 15,650 30256,901 14,839 

39,566 
124,471 1,729,062 1,714,927 I+239,655 2,378,165 387,025 

16,153,878 5,116,882 1,395,437 145,89~ 2.977.64~ 

690.250 512,T31 383,855 1,586,836 1,421,644 
3L7 90~881 2,140,000 305,090 I+549 2~486,205 

The accompanying note!; constitute an integral part of this statement 
-- 383,85_5 
2,140,000 305,090 1,549 49,129+437 
2,058,89~ 392,797 



VERMILION PARISH SCHOOL BOARD Abbevitte. Louisiana Ail Governmental Fund Types Con~ined Statement of Revenues, Expenditures and Changes in Fund Balances (continued) for the Year Erred June 30, 1997 
Genera fund Special Revenue Funds Debt Service Fund Capita[ Projects Fund (Memorandum Onty~ June 30, 199__7 1996 Excess (deficiency) of revenues over expenditures I ,_3_27, 0_51 1.9_0 ~27 I_ ~_~126,614) ~_383,80c/) 6,899 I, 097~92 Other financing sources (uses): Operating transfers in Operating transfers otJt Proceeds from issuance of certificates of i~ebtedness total Other Financing Sources (Uses) 
73,622 " 158,629 (61,597) (73,622) 61,597 ~oo,ooq 293,848 (135,219) 600.000 12,025 .__~73 6~Z22_) _358,629 ._661,597 75B,629 

1,029,765 (I,029,765) 
Excess (deficiency) of revenues and other sources over eKpenditures and other uses 1,339,076 116,649 (967,985) 277,788 765,528 1,097,992 Fund balances, beginn ng 6,158,179 493,454 3,264,838 9,916,471 II,691,113 Residual equity transfer" to non-expendable trust (1,971,133) Fund batances, ending (I,971,133) ~28~87272,6]4 $5,526,122 $610,103 $2,296,853 $277,788 $8,710,866 $9,916,47 ~~~=~=~~~~ ~~~=:=~~~ ==~~~~~~~~ =~~~=~~== ~=~~====== ======~~~ 

The accompanying notes constitute an integral part of this statement 



VERMILIOH PARISH SCHOOL BOARD Abbeviite, Louisiana GovernmentaL Fund Types General And Special Revenue Funds Co~)ined Statement of Revenues, Expenditures and Changes in Fund Balances Budget (GAAP BBsis) and Actual For the Year Ended June 30, 1997 
Generai Fund Variance - Favorable Budget __ Actua [ ~nfav_orabte) Revenues: tozat sources: Taxes: Ad valorem $ 670,000 $ Sales and use 4,675,000 Other taxes 120,000 Rentals, teases arm royalties 8,920,000 tuition 20,000 Interest earnings Food services Other State sources: Unrestricted grants-in-aid Restricted grants..in-aid Federal sources: Unrestricted-indirect cost recoveries-subgrants Restricted grants-in-aid- subgrants Other conlnc<~ities Total revenues 

460,000 397,000 23,056,058 870,047 
"39~18~5 Expei~ditures: Current: Instruction: Regular programs; 17,393,993 Special education programs 4,985,425 Vocational education programs 1,297,416 Other instructiona| programs 98,051 Special programs; 331,555 Adult and continuing education progran~ 9,599 Support Services: Pupil support services 1,602,192 Instructional staFf services 1,604,221 General a~ninist rat ion 1,171,538 Schooi administration 2,413,918 Business services 424,~74 Operation and rnaintenanee of plant services Student transportation services Central services Food service o~rations community servh:e programs Facility acquisition and construction Total expenditures 

726,901 683,500 132,365 807,607 28,231 485,413 
$ 56,901 8,500 12,365 12,393 8,231 25,413 372,002 (24,998) 23,074,713 924,200 

17,152,578 4,880,069 1,289,005 119,199 327,864 9,497 

18,655 54,153 
46T827 
241,415 105,356 8,411 (21,140 3,691 102 49,191 39,052 25,429 35,753 37,149 

Variance - Favorable ~udget _ Actual {Unfavoratz[e~ 
$I,590,000 $1,645,391 $ 55,391 
42,000 43,272 1,272 460,000 473,221 13,221 550,000 49,D65 550,OOO 53,644 61,743 73,622 5,505,692 2OO,O00 8,45B,5Q0 
465,000 574,101 130,000 36,000 486,203 114,468 184,09B 150,624 40,000 

5,526;810 175,807 8,541,767 
424 593 76 24 581 

4,579 11,879 21,118 _~4~19~) 83.267 
411 40,589 986 (19,885) 870 53,130 466 11,534 391 (95.188) 114,974 176,061 149,658 53,980 

3,511,818 3,574,813 (62,995) 71,763 75,994 (5,201) 5,103 (14,252) 161 
310,000 3,129,046 310,073 3,256,901 

(506) 
(4,231) (~) 

. 1,192,075 ___~20~Lo __s~ 8~,~2s _782,500 512,731 26~Z6_? .38,856,923 ._3~9_g~._8._8! 94_9.042 _8j8 473,803 8,351,496 122,307 
Fhe accompanying notes constitute an integral part of this statement 



VERMILION PARISH SCHOOL BOARD Abbeville. Louisiana Goverr~nta[ Fund lypes General and gF~cia[ Revenue Funds C~Tbined Statement of Revenues, ExF~nditures and Changes in Fund Balances Budget (GAAP Basfs) and Actual (continued) For the Year Ended June 30, 1997 
Fund Variance - Favorable a Funds Variant(- Favorable ~Onfavora[,!C~ - Budget . A_c_t_u_al .(_lJnfavorable) _ Budget Actual Excess (deficiency) of revenues over expenditures } 331,182 $11~_327~05[ ~.9958~86969 Other financing sources (Uses) Operating transfers in Operating transfers out Total Other Financing Sources (Uses) 61,743 61.743 

${15,30~) $190,271 ~574 T3,622 11,879 - 
Excess (deficiency) of revenues and other sources over expe~]itures and other uses 392,925 1,339,076 946,151 (77,046) 116,649 193.695 Fund balances, beginning 6,158,179 6,15B,179 Residual equity transfer to non-expendable trust Fund balances, ending {2,215,108) $4,335,996 ========== $5,526,122 ========~= - 24_39~Z~7S $I,190,126 =====~~=== 

~he accompanying notes constitute an integral part of this statement 

$416,408 ======== 
493,454 
$610,103 $193,695 



VERMILION PARISH SCHOOL BOARD Abbevi] le. Louisiana Fiduciary Funds Non-expendable Trust Fund Comparat:ive Statement of Revenues, Expenses and Changes in Fund Balance For the Years Ended June 30, 1997 and June 30. 1996 
Operating revenues: Jnvestment income Operating expense Administration Operating income Other financing sources (uses) Operating transfers out Net income Fund balance, beginning Residual equit:y transfer from general fund Fund balance, ending 

1997 
$ 431,861 $ 112.97 
_. 13,835 418.026 
.. (158,629) 259,397 2.985.559 
..1,971,133 2,8Z2,.63 $5,216,089 $2,985,5!>0 

The accompanying notes constitute an integral part of this statement 



Operating income 

VERMILION PARISH SCI{OOL BOARD Abbevil]e. Louisiana Fiduciary Funds Non-expendable Trust Fund Comparative Statement of Cash Flows For the Years Ended June 30. 1997 and June 30. 1996 

Adjustments to reconcile operating income to net cash provided (used) hy operating aetivities: (Increase) decrease in fair value of investments (Increase) decrease in receivables; Increase (decrease) in accouz~ts payable Total adjustments Net cash provided (used) by operating activl ties; 
Net cash provided (used) by investing activities 
Net cash provided (used) by nor~-capital financing activities Net increase (decrease) in cash and cash equivalents Cash and cash equiva]ents, beginning Cash and cash equiva]ents, ending 

1997 $ 418,026 
(232,382) 73,008 3 946 _._(~5,428) 
_. 26___2.,598 

!99~ $ 112,975 

4,284,388 i~,914) ___:_ 
975,108 _.(118_A~!24) 
856 984 51.056 
51.056 

The accompanying notes constitute an int:egral part of this statement 
10 



Int:roductJon 

VERMILION PARISH SCHOOL BOARD Abbevil] e. Louisiana Notes to Financial Statements 
The Vermilion Parish School Board was created by Louisiana Revised Stst~ LSA-R.S. ]7:51 to provide public education for the children within Vermilion P~ri~ The School Board is authorized by LSA-R. S. 17 : 81 to establish policies ~, regulations ior its own government consistent with the laws of the State of Louisi~ and the regulations of the Louisiana Board of Elementary and Secondary Educatio The School Board is comprised of 8 members who are elected from 8 districts for te~ of 4 years. 

of ed ed fo (]) Summary/of- S~nificant Account J nK._.!~9_lici~Ti A. Basis; of Presentation 

B 

The accounting and reporting policies of the Vermilion Pa Schoel Board have been prepared in conformity with general ly accc accounting principles as applied to governmental units. Such accoun and reporting procedures also conform to the guides set forth in industry audit Guide, Audits of State and Local Governmental Units the interpretations of the National Council on Governmental Accoun (NCGA). The Governmental Accounting Standards Board (GASB) i~ accepted standard setting body for establishing accounting and fJnan reporting principles. Renortin~ Entity 

C. Fund Accounting 

d u 1 Jloo 

e d }le If!; 
a] 1 t ho n |d c a l f (,~- u~,l" oo I 

A fund is a separate accounting entity with a self-balancing ~;~ f accounts. On the other hand, an account group is a financ i a L eporting device designed to provide accountability for certain as~.et~ nd liabilities that are not recorded in the funds because they do ~l:~r Jrectly affect net expendable financial resources. 
]i 



VERMILION PARIS}I SCHOOL BOARD Abbevi]le. Louisiana Notes to Financial Statements (continued) 

Governmental Fund Tvoe~ Sc di or lo General Fund 
It is to be Special Revenue Funds 

i ~:,i1 lal 
rd. red 

Special revenue fund~,; are used to account for the proceeda of specific revenue sources (other than special assessments, expenda},]e trusts, or major capital projects) that are legally restricted to expenditures for specific purposes. Debt Service Fund The debt service fund is used to account for transactions re]ated to resources retained and used for the payment of interest and princi pn] on those long-term obligations recorded in the general long-term d(.ht account group. Capita] Projects Fund The capital projects fund is used to account for transact i cm~; relat:ed to the acquisition or construction of general fixed assets. Fiduciarv Fund Tvoe Non-Expendable Trust Fund The non-expendable trust fund is used to account for investmoHt ~; of the Vermilion Parish Education Public Trust. This fund was created to establish a principal reserve from surplus revenues. The t ~ LISt principal is not to be used for expenditures and trust: income J ~; rcstricted to capital outlay needs of the Vermilion Parish School Sysl eIiL. Agency Funds 

]2 



VERMILION PARISH SCHOOl, BOARD Abbeville. Louisiana Notes to Financial Statements (continued) 
D. Basis of Accountin~ The accounting and financial reporting treatment applied to a ft]hd is determined by its measurement focus. All governmental funds a~e accounted for using a current financial resources measurement fo~u~;. With this measurement focus, only current assets and current liabi] i t i~..,~ are generally included on the balance sheet. Operating statement~; of these funds present increases and decreases in net current assets. "Ihe modified accrual basis of accounting is used by all governmenta] fired!; and agency funds. Under the modi fled accrual basis of account ~ ng, revenues are recognized when susceptible to accrual (i.e., when they become both measurable and available). "Measurable" means the amount: o] the transaction can be determined and "available" means col] ect ~h] e within the current period or soon enough thereafter to be used to p~L~, liabilities of the current period. The governmental funds use t h~, following practices in recording revenues and expenditures: Revenues Federal and state entitlements (which include state equalizat i(,~i and state revenue sharing) are recorded as unrestricted grants-in aid when available and measurable. Federal and state grants are recorded when the reimbursable expenditures have been incurred. Ad valorem taxes are recorded in the year the taxes are due ;nl~ payab].e. Ad valorem taxes are assessed on a calendar year basis, be(on~i, due on November 15 of each year, and become delinquent on December i~1 The taxes are generally collected in December, January, and February of the fiscal year. Sales and use taxes are recorded in the mon~l collected by ~h~ Schoo] Board. Interest on investments is recorded on the accrual bn~;i~; Substantially all other revenues are recorded when received 

Salaries are recorded as expenditures when earned. Teache~~.' salaries are earned over a 9-month period, but are paid over a 12-mollt} period. Operating supplies are recorded as expenditures in the account ~i,~ period the obligations are incurred. Compensated absences are recognized as expenditures when ]cave i~ actually taken or when employees (or heirs) are paid for accrued lenv( upon retirement or death, while the cost of leave privileges ~o~ requiring current resources is recorded in the general long-term deb'. account group. 

13 



VERMILION PARISH SCHOOl, BOARD Abbevi lle. Louisiana Notes to Financia] Statements (continued) 
Co*mnitments under construction contracts are recorded a~. xpenditures when earned by the contractor. Construction in progress, i~, ap~ talized during the construction phase of the project based (,i ngineer's estimates of the percentage of completed constructiol, i~ elation to the contract price. Principal and interest: on general long-term debt are recogni:,ed when paid. Substantially all other expenditures are recognized when the related fund liability has been incurred. 

Other Financin~ Sources (Uses Transfers between funds that are not expected to be repaid ar~ accounted for as other financing sources (uses). These other financ ~,~ sources (uses) are recognized at the time the underlying events oc(ur, Res:[dua] Eauitv Transfers Transfers of residual balances of discontinued funds are accou~t( d for as residual equity transfers. These residual equity transfers ;*le recognized at the time the underlying events occur. E. Budge_t.s 
Completed and available for public inspection Pub]ic notices Public hearings Board adoption 

19!)6 1996 5, 1996 5. 1996 
Fund ancl ~, ] summarizes l }, June 30, ]9c~7 

The superintendent of parish schools and the director of finaT,c~ are authorized to transfer amounts between line items within any Junl budget:. Budget amounts included in the accompanying financial statenler~ included the original adopted budget and all subsequent amendments, 

]4 



VERMILION PARISH SCHOOl, BOARD Abbeville. Louisiana Notes to Financial Statements (continued) 
F. Encumbrance AccountinE Encumbrances represent: commitments related to unperformed contract s for goods or services. Encumbrance accounting - under which purch~se orders, contracts and other commitments for the expenditure of resources are recorded to reserve that: portion of the applicable appropriation Js not employed by the School Board. C. Cash and Cash Eouivalents 

H 

I 
Trust fund investments are stated at fair value in accordance wft} CASB-31. Fair va]ue is defined as the amount at which a finan(ial be exchanged in a current asset transaction betwc(.l Fair value was determined based on quoted ma~k~,~ 

d Receivabl~9_es_~Payables Short term interfund loans as "due from othe~ funds" or "due J. !Dr tin_i o r i_e=ss 

K 

receivable and payable are classif ied to other funds" on the balance sh( ,~t 
Inventory consists of the following General Fund - instructional supplies maintained in the c(ult~,t] warehouse for the use of all schools and janitorial and electrical supplies maintained in the central warehouse for the use of ~II departments and sehoo]s, Special Revenue - School Lunch/Breakfast Fund - food purchased by the School Board and commodities granted by the United Stnt~,s Department of Agrieu]ture through the Louisiana Department c,J Agriculture and Forestry. The commodities of the School Lunch Special Revenue Fund are recorded ~,~: revenues when received, All inventories are recorded as expenses wh~n consumed. All purchased inventory items are ~alued at actual ~ o~t (first-in, first-out), and commodities are assigned values based ol information provided by the United States Department of Agriculture 

and mea spe and 
ed Assets and Lon~-Term Idabil~t 

15 



VERMILION PARISH SCHOOl, BOARD Abbevill e. Louisiana Notes to Financial Statement:s (continued) 
Fixed assets used in governmental fund type operations (general] fixed asse-ts) are accounted for in the General Fixed Assets Account Oro~t~ and are recorded as expenditures in the governmental fund types wh~,r purchased. No depreciation has bee~ provided on general fixed ass~is All fixed assets are stated at historical cost or estim<~tcd hist:orical cost if actual historical cost is not available. Dol~ted ~ixed assets are stated at their estimated fair value on the d:~te donated. Approximately 90~, of fixed assets is valued at actual co~;t, while the remaining i0~ ix valued at estimated cost. 

L. Compensated Ahsences 

aY, vcd " oy t o th~~ i('k fit For oo~, th4, ]lOll c~ c~ iCk 
Sabbatical leave may be granted for rest and recuperation and for professional and cultural improvement. Any employee with a teachJ~g certificate is entitled, subject: to approval by the School Board, to (~(, semester of sabbatical leave after three years of continuous service or two semesters of sabbatical leave after six or more years of contiw~lo1~; service. Sabbatical leave benefits are recorded as expenditures in th(, perJ od paid. 

16 



VERMILION PARISH SCHOOL BOARD Abbevl II e. Louisiana Notes to Financial Statements (continued) 

M. _~lun_d _E~L~ i ty Reserves represent those portions of fund equity not appropri~t~.d for expenditure or are ]egally segregated for specific future use. N. ]nterfund Transactions Quasi-external transactions are accounted for at; reven~ expenditures, or expenses. Transactions that constitute reimburseml to a fund for expenditures initially made from it that are prop~ applicable to another fund are recorded as expenditures in reimbursing fund and as reductions of expenditures in the fund that reimbursed. 

O. Capitalization of Interest Exoense 
of of P. Sales and Use Taxes The School Board is aut:horized to collect within the parish a o~,~ percent sales and use tax. The proceeds of the tax are dedicated :< supplement salaries of teache[s and/or the expenditures of operating ~h~ schools, including salaries of other personnel. Effective March I, 1992, the Vermilion Parish School Board ~m~; appointed the central sales tax collecting agency for all taxing bodi,.~; within Vermilion Parish. The following is a summary of taxes that the School Board has the responsibility of collecting: Taxing_Body Vermilion Parish Police Jury Vermilion Parish Sheriff City of Gueydan City of Kaplan City of Abbeville Town of Erath Town of Delcamhre Vil]age of Maurice Vermi]ion Parish Tourist Commission Vermi]ion Parish School Board 

17 

Rate 1.50% .25% 1.00% 1.00% 1.00% 1.00% 1.00% 1.50% 2.00% 1.00% 



(2) 

(3) 

Q 

VERMILION PARISH SCHOOl. BOARD Abbevi lle. Louisiana Notes to Financial Statements (continued) 
The cost of collecting the taxes is divided among all of the ta~J.~ bodies based upon their respective sales and use tax in relation to the combined total. The collection and distribution of the sales taxes ~L~e accounted for in the Sales Tax Agency Fund. Memorandum Only - Total Columns Total columns on the combined statements are captioned Memoran(l~vl Only to indicate that they are presented only to facilitate financi~l analysis. Data in these columns do not present financial posJtion (:,~ results of operations in conformity with generally accepted accountix~g prine.iples. Neither is such data comparable to a consolidat J on ]nterfund eliminations have not been made in the aggregation of t.hi!; data. Ad Valorem Taxe The following is a summary of authorized and levied ad valorem taxe~, 

h Eauivalents As reflected Board has cash and follows: on page 4, at June 30 cash equivalents (book Demand deposits Interest bearing demand deposits Time dopo:;its Money market and savings accounts Petty cash Total 

Year Ended June 30. 19~J 7 Authorized Millage 4.40 I0.00 7.33 
1997 the Vermilion balances) totaling 

Lev i (.d Mi l] 7!g~- 4.40 ] 0. O0 7.3 
Parish Schoo $i0,231,60,' a 

These deposits are stated at cost, which approximates market. U state law, these deposits, (or the resulting bank balances) must be secure federal deposit insurance or the pledge of securities owned by the fiscal a bank. The market value of the pledged securities plus the federal dep insurance must at all times equal, the amount on deposit with the fiscal a bank. These securities are held in the name of the pledging fiscal agent in a ho]d:[ng or custodial bank that is mutually acceptable to both part Deposit balances (bank balances) 8t June 30, 1997 are secured as follows: 

18 
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(4) Investments 

VERMILION PARISH SCHOOl. BOARD Abbeville. Louisiana Notes to Financial Statements (continued) 

General Fund - Certi ~icat;e of Cer tif ieat:e of Debt Service Fun Certificate of 

and pledged seeurities 
$12,549,091 853 2~7 ii, 695, ~14 $ 1,708,/60 

page 4, at June 30, 1997, the Vermilion Parish School (book balances) totaling $9,673,542 which is comprised 

Total investments 

Maturity Date 7/17/97 1/15/98 
Interest R a t e A._m~w tt 5.89% 5.70% 7/19/97 5.41% 

Various Various N/A 

$2,000,000 2,000,000 l, 590jo0{) 
Various 1,604,q36 Various 1,430,052 N/A ] , ] 38j~5.q $9,673,54:' 

The eert:ificates of deposits are fully insured by federal depos insurance and pledged securities. 
(5) Receivables Receivables at June 30, 1997 consist of the following 
Grants: Federal State Accounts Accrued interest Total 

General Fund Special Revenue Funds $],272,947 2.700 
$],275,647 
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Debt Service Fund Trust Fund Tot~1) $ $ 36:684 . 39:917 $36,684 $39,917 



(7) Pension Plan 

VERMILION PARISH SCHOOl, BOARD Abbeville. Louisiana to Financia] Statements (continued) 

changes in general fixed assets for the year ended June 3( 

ements s, pment ogress 

Balance June 30, ___!9~L. Additions Deletions $ 1,274,737 $ 64.389.763 476~801 12,946,670 $78,6n~170 1,605,253 321 141 $2,403,195 
$ 8~618 781,788 $790:406 

Balance June ~() ]991 $ 1 64 274 851 737 946 13 , 770, ] 35 321 141 $80,223,959 
Eligible employees of the Vermilion Parish School Board participate in one of four mu]tiple-emp]oyer public employee retirement systems (PERS), whi(:|L are controlled and administered by a separate board of trustees. The~.e retirement systems provide retirement, disability and death benefits to plan members and their beneficiaries. Pertinent information relative to each plan fol]ows : A 

B 

Teachers' Retirement System of Louisiana - Regular Plan members are required to contribute 8.0 percent of their a~lual covered salary to the system while the School Beard is required t o contribute the statutory rate of 1.6.3 percent of the total annual cowqed salary. The School Board's contributions to the system for the ycals ended June 30, 1997, 1996 and 1995 were $3,897,947, $3,644,418, and $3,501,219, respectively, equal to the required contribution for each year. A publicly available financial report that includes financial statements and required supplemental financial information may be obtained by writing to the Louisiana Teachers' Retirement System, P. O Box 94123, Baton Rouge, Louisiana 70804-9123. Louisiana Teachers' Retirement System of Louisiana - Plan A Plan members are required to contribute 9.1 percent of their anlm~] overed salary to the system while the School Board is required to ontribute the statutory rate of 16.3 percent of the total annual cow.red alary. The School Board's contributions to the system for the years nded June 30, ]997, 1996 and 1995 were $66,912, $68,887 and $68,690, espectively, equal to the required contribution for each year. 
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(8) 

VERMILION PARISH SCilOOL BOARD Abbeville. l,oui siana Notes to Financial Statements (continued) 
C. Parochial Employees' Ret:Jrement System Plan members arc required to contribute 9.5 percent of their ann covered salary to the system while the School Board is required contribute the statutory rate of 7.75 percent of the total annual cow~ salary. The School Board's contributions to the system for the },t~ ended June 30, 1997, 1996 and 1995 were$2,250, $2,288 and $2,4 respectively, equal to the required contribution for each year. A publicly available financial report that includes finan~: statements and required supplemental financial information may obtained by writing to the Louisiana Teachers' Retirement System, I' Box 94123, Baton Rouge, Louisiana "]0804-9123. D. Louisiana School Eml~l~yee_~'___Retirengmt System 

ost ealth Care and Life Insurance Benefits 

till] tO I,c'd a ~ s 
ial bc (I 

The Vermilion Parish School Board provides certaiD continuing health ~ <"~ro and life insurance benefits for its retired employees. Substantial]y all o~ the School Board's employees become eligible for these benefits if they roa(h retirement eligibility while working for the School Board. These benefits fc,r the retirees and similar benefits for the active employees are provided through an insurance company, whose monthly premiums are paid jointly by the employee and the School Board. The School Board recognizes the cost of providing the~.e benefits (the board's portion of premiums) as an expenditure when the neonth]v premiums are due, which was $2,804,081 for the year ended June 30, 5!,97. Included in these totals are the cost of retiree benefits for the year eildcd June 30, [[997, which tota]ed $715,331. 
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(io) 
(11) 

VERMILION PARIS}| SCHOOL BOARD AbbevJl].e, Louisiana Notes to Financial Statements (continued) 
ceounts Salaries and Other Pavab]es Payables at June 30, 1997 consist of the following 
Salaries payable Withholding payable Accounts payable Workers con~msat i on claims payable Retainage payable Total 

General Fund $2,168,594 1,066,385 2,153,097 226,720 ___ 6~Z86 $5,621,582 ~==~===~=~ 

Special Capital ~rust & Revenue Projects Agency Funds Fund Fur~_ ~ota $414,105 242,328 
$656~-453 ===~~~~= 
$ $ - $2,582,699 - - 1,06~,,395 114,963 15,786 2,576,1/4 14,089 $129,052 $1s:zga ===~=== Tile Vermilion Parish School Board is partially self-insured for worker compensation claims. Under this program the School Board maintains a sel insured retention per occurrence of $200,000 with excess insurance coverag and claims are, handled by a third-party administrator. The unpaid probah cost of active claims under this program is estimated to be $226,720. ComDensated Absences At June 30, 1997, employees vested $1,778,286 of employee leave with GASB Codification Section C60. long-term debt account group. 

of the school board have accumulated at,d benefits, which was computed in accordance This amount is recorded within the genera] 
Chan~es in Amencv Fund Deposits Due Others A summary of changes in agency fund deposits due others for the ),ec, r ended June 30. 1997 follows: 
Balance. June 30. 1996 Additions Deduct:ions Balance. June 30. 1997 
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School Activity Fund Sales Tax Fund Total $ 678,563 $ 31,443 $ 710 00{ 2,498,138 12,$00,553) 15,432,836 lI!~5 431,257) 17,930,974 _.(7,9~L~](I $ 676,148 $ 33,022 $ 709 ]7) 



VERMILION PARISH SCHOOl, BOARD Abbevl lle. Louisiana Notes to Financial Statements (continued) 
(12) Long-Term l)ebt The following is a summary of general long-term debt transactions Vermil~on Parish School Board for the year ended June 30, ]997: 

Compensated Absences Long-Term Debt Payable - June 30, 1996 $1,757,058 Additions Deductions 21.228 
Certificates General of Obligation Indebtedness Bonds To_tla~ $ 600.000 $ 6,705,000 $ 8,462,058 _~2,14o~ooo~ 62],228 Long-Term Debt Payable - June 30, ]997 $],778,286 $600,000 $ 4,565,000 $ 6 Comoensated Absences 

le re of is Certificates of Indebtedness 

943, ;'8(, 

On February i, 1997, the School Board issued $600,000 Certificates of Indebtedness, Series 1997. These certificates specify interest rates varying from 4.60% to 5.30% with maturities from 1998 to 2007. At June 30, 1997 principal outstanding is $600,000 and ~nterest to maturity is $183,87~ Principal and interest payable in the next: fiscal year are $45,000 and $30,320 respeetiw~ly. C, enera] Ob] ~ gation Bonds 
$4,5 inte next: issu School District And Date of Issue Gueydan March i, 1977 Sixth Ward August I, 1977 Parishwide March i, ]993 August 1, 1993 TOTAL 

Original Issue 1,140,000 1.660.000 
Interest 
3.50% 5.00% 
Final Payment Date Principal Outstandin~ 

o l ud h(. 

04/01/99 $ 215,000 $ 18,g5] 02/01/02 2.5,000 3, /5( 2,295,000 3.35-5.70% 03/01/06 7,390,000 2.70-4.30% 02/01/99 
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2,045,000 2,280,00q $4,565,000 60] , ] 2( ] 2Cu 20{ $ 748,92! 



(13) 

VERMILION PARISH SCHOOl. BOARD Abbeville. Louisiana Notes to Financial Statements (continued) 
All principal and interest requirements for bonds are funded i~ accordance with Louisiana law by the annual ad valorem tax levy on t~x,~b]~ property within the parish. Principal and interest requirements le~ certJfJcates of indebtedness are funded by transfers of trust fund earning~ oI~ investments. At June 30, 1997, the school board has accumulated $2,296~853 ill the debt service funds for future debt requirement. The bonds and certific~t(,s are due as follows: Year Ending June 3_0 ]998 1999 2000 2001 2002 2003 2004 2005 2006 2007 TOTAL 

Principal Payments $1,900,000 1,055,000 250,000 270,000 290,000 300,000 320,000 345,000 360,000 ____75,000 $5,165,O00 

Interest 

In accordance with Louisiana Revised Statute 39:562, the School Board Js legally restricted from incurring long-term bonded debt in excess of 35 pI.~~ cent of the assessed value of taxable property. At June 30, 1997, <I.:~ statutory limit is $77,327,982 and outstanding bonded debt totals $4,565,00~I. ]nterfund Asset/Liabilities Individual balances of interfund receivables/payables at June 30, ]9!~ are as follows : Receivable Fund General Fund General Fund General Fund General Fund General Fund General Fund General Fund General Fund General Fund General Fund General Fund Adu] t Education School. Lunch/Breakfast Fund Debt: Service Fund Debt: Service Fund Trust Fund Total 

J~a~abl e Fund 1996 Ad Valorem Tax Fund ECIA Title I Fund ECIA Title VI Fund EESA Title II Fund IDEA Fund Presehool Flow-Through Fund Special Federal Revenue Fund Adult Education Fund School Lunch/Breakfast Fund Sales Tax Fund ECIA Title IV Fund ECIA Title. I Fund Genera]. Fund Genera]. Fund Trust Fund General Fund 



(1~) 
(15) 
(16) 

(17) 

(i8) 

VERMILION PARISH SCHOOL BOARD Abbeville. Louisiana Notes to Financial Statements (continued) 
Inter~_overnmental Payable The intergovernmental payable of the Sales Tax Agency Fund, in the am(~u~t of $892,205 at June 30, 1997, consists of sales taxes collected on behalf (,~ and not: yet distributed to the taxing bodies listed in Note 1 (P). Deferred Revenue Recognition of revenue from miscellaneous state and local grant advances has been deferred to the next fiscal year to allow proper matching of reveHues and expenditures. Excess Oil and Gas Revenue Policy 
A) 

~LII3 V('(I 50% of tile amount over $6,250,000 is to be placed in the Vermilion Par~;~ Education Public Trust. 50% of the amount over $6,250,000 is to be used for employee ss]nry supplements. conomic Denende For t:he fiscal year ended June 30, 1997, approximately 20% of General Fund revenues were derived from o~l and gas revenues. The vast majority of this oil and gas revenue is directly linked to oil and gas production royalt i(s on a small number of producing oil and gas properties. Consequently, the School Board has significant economic dependence on continuing oil and gas production on these revenue generating properties. Non-Expendable Trust Fund On June ii, 1996, pursuant to Louisiana Revised Statute LSA-I~.S 17:81(m), the Vermilion Parish School Board established the Vermilion Pa~i~;h Education Public Trust (a non-expendable trust fund). Trust principal is derived from surplus revenues and nlay not be used for expenditures. Inco:ii. from the investment of fund principal is restricted to meeting tile capita: out]ay needs of the Vermilion Parish Sehool System. The trust fund is administered by a board of trustees which consist~ ,:,~ individuals who occupy the following positions: The President of the Vermilion Parish School Board The Vice-President of tile Vermilion Parish School Board "/!he Superintendent of the Vermilion Parish School System The Chief Financial Officer of the Vermilion Parish School Board The President of the Vermilion Association of Educators The Legal Advisor for the Vermilion Parish School Board All members of the Board of Trustees have voting rights except for th( Legal Advisor. 
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(19) 

VERMILION PARISH SCHOOL BOARD Abbeville. ]Louisiana Notes to Finaneia] Statements (continued) 
]?he trustees duties policies to achieve the portfolio which maximizes investnelt investn(q:t 
The trustees of the Vermilion Parish Education Public Trust believe that the fo]lowJng asset mixes w~ll produce a pattern of returns over time that wi ] l conform to the desired return requirements, risk tolerance and liquidity: Asset C]ass Intermediate Fixed Income Equities 

_~! i!O'_!nu~ 60% 15% 75% 25% 
M Dx i mu~!, 85~ 3f,~ (:ash equivalents may be held in lieu of equities or intermediate fi~ed income at the discretion of the investment advisor. 

Commitments and Contin~encie~ Construction Commitments The Vermilion Palish B~hool 5oard has entered into a contrae~ ~or additions and renovations to the dining room and kitchen at Dozier Elementary. The contraet price for this project is $649,100 and was estimated to be 43% complete at: June 30, 1997. The Vermilion Parish School Board has also committed to undertake th( following construction projects: ~ew New Re - r Mult 
bui bui f Do e hu 

n Park d Elementary ry lan Elementary Contracts were let on these projects shortly before the fiscal ear Consequently, no construction costs have been incurred at June 30, ~997.~ Id tigation There are several lawsuits presently pending against the Vermilion Pa~ i~;h School Board. The School Board's legal counsel is of the opinion that i1~Lv unfavorable outcome in these cases would not materially affect the finan(i.~ statements, 
th au ex ag wi 
Grant Audits 
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VERMILION PARISH SCHOOL BOARD Abbevil]e. Louisiana Special Revenue Funds 
1996 AD VALOREM TAX FUND - In April, ]996 Vermilion Parish voters approved a le- dedication of 10.00 mills ad valorem tax. The proposition provided that 3.00 mills be used for acquiring and maintaining equipment and supplies ~<n educational and instructional services including library books and textbook,s, 5.00 mills for maintaining and improving public school huildings including roo~ replacement, and heating and air conditioning systems, and 2.00 mills ~or acquiring and maintaining school buses. IMPROVING AMERICA' S SCHOOLS ACT - TITLE I of the Improving America' s Schools Act (IASA) is a program for economically and educationally deprived school children that is federally financed, state administered, and loca].ly operated by the School Board. Title I services are provided through various projects that are designed to meet the special needs of educationally deprived children. The activities supplement, rather than replace, state and locally mandated activities. TITLE II of the Improving America's Schools et (IASA) is a program by which [hr. federal government provides funds to the School Board for projects that a~e designed to improve the skills ef teachers in the areas of mathemat ics. science, computer learning, and foreign languages and to increase t he accessibility of such instruction to all students. TITLE IV of the Improving America's Schools Act (IASA) is a program by which the federal government provides funds to the School Board for the Drug Free Schools program. TITLE VI of the Improving America's Schools Act (IASA) is a program by which the federal goveri~nent provides funds to the School Board for an after-scho.',l tutorial homework assistance program and staff development. INDIVIDUALS WITH DISABILITIES EDUCATION ACT FUND - The IDEA Fund is a feder~1]ly financed program of free education in the least restricted environmeI~t t o chi] dren wit:h exceptionalities. 
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CasF, and cash equivalents Receivables Due from other funds Inventories 

VERMILION PARISH SCHOOL BOARD Abbeville. Louisiana Special Revenue Funds Confining Balance Sheet June 30, 1997 With Con~arative 1otais For June 30, 1996 
1996 Ad Vatorem lax Fund $530.230 

Fotal assets $530,230 LIABILITIES AND FUND BALANCES Liabilities: Accounts and salaries payable Due to other funds Deferred revenue Fota[ iiabilities Func balances Reserved for inventory Unreserved-ur~lesignated Total fur~d balances Total liabilities and fund balances 

$148,406 12 l_3&~j_8 
__3 8_LsjZ 3~1=_8j 2 

mprovinq America's Schools Act Title Fund $ 97,402 822,186 
Title II Fund $27,523 23,712 
Title IV Fund $12,888 12,961 

$919,588 $51,235 $25,849 
$253,846 634,732 __31,010 _919.588 
$21,148 30,087 

$530,230 $919,588 $51,235 
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$ 5,012 20,837 25,849 

Title V Fund $17,9~6 4,9~ 
$22,96.9 ===::-= = 
$ 4,100 

$25,849 $22,969 



Individuals ~ith Die,abilities Education Act Fund 
$109,258 206.516 

.(;pec i a L F ecle r a t Revenue __!u.~ _ $157,886 184,393 
Pre-Schoo[ Ftow-Through Fund 

$315,774 $342,279 $35,932 
$ 37,139 278,635 

$315,774 $342,279 $35,932 

Adult Education _.Fund $21,526 20,906 350 
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$380,276 105 80,318 $460,699 ===~==== 

80,318 147,9~ 228,291 
$460,699 

Totals June 30 1997 1996 
$2,747,337 $2,920,5 
$ 656,433 1,429,805 50,996 1"2=137,234 80,318 -- 529,785 .610,I03 
$ 446,870 1,980,18/ 
66,498 493~454 

$2,747,337 $2,920,5 



VERMILION PARISH SCHOOL BOARD Abbeviile, Louisiana Speciat Revenue Funds combining Statement of Revenues, Ex~~nditures and Changes in Fund Balance For the Year Ended June 30, 1997 ~ith Comparative Totals For June 30, 1996 

Revenues= Local sources: Ad valorem tax Interest earnings Fond services Other State sources: Unrestricted grants-in-aid Restricted grants-in-aid Federal sources: Unrestricted-indirect cost recoveries-subgrants Restricted grants-in-aid- subgrants Other-comrr~Ddities Totai revenues Expenditures: Instruction Regular programs Speciat education programs Vocational education programs Other instructional programs Specia [ programs Adutt and continuinD educat i on programs Support services: Pupil support services Instructional staff services Genera[ ac~ninist ration operation and maintenance of plant service.,; Student transportation services Food service operations Fa,:itity acquisition and construction Totat expenditures Excess (deficiency) of revenues over expenditures Other financing uses: OH!rating transfers out Excess (def~ciet~cy) of revenues over expenditures aed other uses Fund ba[ances, beginning Fund balances, ending 

1996 Ad Va[ore~l Tax Fund rmorovina America's Schools Ac Titte I Fund Title I] Fund $I,645,391 $ $ - 22,191 

58,501 2,576,627 58,673 i~66~sBz 2 ~63~_~j~1 zs se-6_~_~ 

53,980 310,0"F3 

2,289,635 58,673 

Title IV fund 

50,018 50~018 

Title V Fund $ 

48,69( j8.69~ 
48,69~ 

50,018 

497~06 ____2-- - " __~- _ 
-_ ._~B s~!01) 381.812 
$ 381,812 $ ========== ===~=~= 
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$ - $ - $ - ======= ====~== == 



 

12,211 5~;3,079 5~'5~ 
532,847 
465 14,847 
33~895 
58~ 

285,729 285~ 729 
76,870 24,466 184,393 61,139 

465 13,989 1,042 
14~400 91,035 
1,822 . (I,822) 

1,088 65,910 _!16~o6_2 

114,974 

__U3~gL4 _..j~o88 

$ - $ $ - $ 
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School Lunch/ Breakfast Fund $ - 21,081 473,221 550,000 4,580 
1,767,049 175,807 2,991,738 

3,256,901 3,256,90_ (265,163) 

Totats June 30, 1997 199.~6 $I,645,391 $ 43,272 28,051 4T3,221 464,538 2,008 550,000 53,644 T3.622 5,526,810 175,807 .8,541,767 
24,411 93,986 76,870 24,466 81,391 114,974 176,061 149,658 53,980 75,~4 310,073 3,256,901 512,731 . 8,351,496 

550,0CI0 52,760 53.568 5,744,451 188,367 7,083,735 

I09,845 134,943 150,199 85,627 3,150,060 3,075 .6~991,949 . 190,271 91,786 ~ (73,622) . (246,802) (265,163) 116,649 (155,016) 493,454 $ 228,291 ========== 493,454 648,470 $ 610, I03 $ 493,454 ========== ========== 



VERMILION PARISH SCII00L BOARD Abbevil] e. Louisiana 
Trust and Agency Funds 

PARISII EDUCATION PUBLIC ]'RUST - On June ii, 1996 pursuant to Louisi;,r,a ised Statut:e LSA-R.S. 17:81(m), the Vermilion Parish School Bo:~i d ablished a non-expendable trust: fund. Trust principal is derived f~en plus revenues and may not be used for expenditures. Income from the estment of fund principal is restricted to meeting the capital outlay needs the Vermilion Parish School System. SCIIOOL ACTIVITY FUND - The School Activity Fund accounts for monies generated by individual schools and school organizations within the parish. While scilool activity accounts are under the supervision of tile School Board, t belong to the individual schools or their student bodies and are not aw~i]~ for use by the School Board. SAI,ES TAX FUND - The Sales Tax Fund accounts for the collection and distributiol sales taxes that the School Board has Effective March I, 1992, the Vermilion P central sales tax collecting agency for Parish. The cost of collecting the t:axe bodies based upon their respective sal combined total. 
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Case and cash equivalents Investments Receivables Due from other funds Total assets 

VERMILION PARISH SCHOOL BOARD At>beville, Louisiana trust and Agency Funds Cof~bining Balance Sheet June 30, 1997 ~ith Comparative Totals For June 30, 1996 

LIAB|L|TIES AND FUHD BALANCES LIABILITIES: Accounts payable Due to other funds lntergovernmentat payables Deposits due others Total liabilities FUND BALANCES: Reserved for trust principa Reserved for capita[ Outlay Total fund balances Total liabilities arm fund balances 

N on - expet~ab L e trust Fund - A aency Funds Ve rmi t i on Parish School Education Activity Public Trust Fund 
$ 51,056 4,17"3,542 39,917 -.. 996,025 $5,260,540 
$ 3,946 40,505 

!;ales Tax .Fu_ nd 
$6B7,988 $I,336,990 
$687,988 $I,336,990 $7,285,518 $4,97b,84H 
$ 11,840 
676,148 44,451 687,988 1,;~366,9_990 . 2,069,429 _1~99~1,789 5,216,089 

$5,260,54B 
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5,216,089 5,216~DB9 2,97~,454 ___ ~; Oli 269~%':,s~ 
$687,988 $I,336,990 $7,285,518 $4,975,~:~8 ======== ===:======= ========== == 



School 

VERMILION PARISH SCIIOOL BOARD Abbevil]e. Louisiana Agency Fund School Activity Fund Statement of Changes in Deposits Due Others For the Year Ended June 30. 1997 

Abbevi] le High Dozier Elementary Eaton Park Elementary Erath High Erath Middle Forked Island/E. Broussard Gueydan High IIenry Elementary James Herod Elementary Indian Bayou High Jesse Owens Elementary Kaplan Elementary Kaplan lligh Maurice Elementary Meaux Elementary North Vermilion High Pecan Island High Rene A. Rost Elementary Seventh Ward Elementary J. H. Williams Middle Totals 

Balance Ba]a)~(( June 30, June 3( 1996 Additions Deductions _]9!)7 $ 71,829 16,970 5,810 124,310 52,828 33,415 31,886 32,326 23,069 19,779 ].4,237 10,811 85,567 17,412 12,205 48,005 26,604 20,248 13,060 18 192 

$ 288,992 95.554 70,666 341,736 203,212 84,556 199,498 37,281 43,519 47,680 23,466 82,166 333,468 96,131 41,710 265,097 44,324 92,449 42,273 64,360 94,893 39,147 64,538 $678,563 $2,498,138 $2,500,553 $676,]4~ 
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VERMILION PARISH SCIIOOL BOARD Abbevil] e. Louisiana Agency Fund Sales Tax Fund Statement of Changes in Deposits Due Others For the Year Ended June 30. 1997 
Deposits Due Others - Beginning Additions: Sales tax collections - parishwide Interest earnings Total Additions Beginning Balance Plus Additions Deductions: Transfers to: General Fund: Sales tax Sales tax administrative allowance Interest earnings Vermilion Parish Police Jury: Sales tax Interest earnings Vermilion Parish Sheriff: Sales tax Interest earnings City of Oueydan: Sales tax Interest earnings City of Kaplan: Sales tax Interest: earnings City of Abbev~lle: Sales tax Interest earnings Town of Erath: Sales tax Interest earnings Town of Deleambre: Sales tax Interest earnings Village of Maurice: Sales tax Interest earnings Vermi]ion Parish Tourist Commission: Sales tax Interest earnings Refunds Total deductions Deposits Due Others - Ending 
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4,683,500 245.49] 9 056 6,793,482 13.522 231 2(;3 log, 5qg 217 41B,130 841 ] ,427,295 2 8(I} 166,310 
32, /SO 65 288,595 561 23, ] !% 
15 ,/,3L,.'~1, $ 33 ,(W2 



INTERNAL CONTROL AND COMPLIANCE 



Re 

Vermilion Parish School Board P. O. Drawer 520 Abbeville. Louisiana 70511 
We have audited the general-purpose financial School Board as of and for the year ended June 30 thereon dated November i0, 1997. We conducted our accepted auditing standards and the standards contained in Government Auditin~ Standards. issued United States Compliance 

statements of The Vermilion I'ari~h 1997, and have issued our report audit in accordance with general I y applicable to financial audit~; by the Comptro]ler General of thc~ 
As part of obtaining reasonable assurance about whether The Vermilion Pa~ ~;h School Board's general-purpose financial statements are free of materi,~,l misstatement, we performed tests of its comp].iance with certain provisions of law~:, regulations, contracts and grants, noncompliance with which could have a direct ~iILd material effect on the determination of financial statement amounts. Uowex'~r, providing an opinion on compliance with those provisions was not an objective of oLl: audit and, accordingly, we do not express such an opinion. The results of our t(.~;ts disclosed no inst:ances of noncompliance that are required to be reported uILd(r Government AuditJnm Standards. Internal Control Over Financial Re~ortin~ In planning and performing our audit:, we considered The Vermilion Parish Sch(~ol. Board's internal control over financial reporting in order to deternine our audit i:~, procedures for the purpose of expressing our opinion on the financial statements ;i~{l not to provide assurance on the internal control over financial reporting. (>'.~r consideration of the internal control, over financial reporting would not necessa~ ilv disclose all matters in the internal control over financial reporting that might ~,i, material weaknesses. A material weakness is a condition in which the des~gt~ or operation of one or more of the internal control components does not reduce to ~ relatively low level the risk that misstatement:s in amounts that would be mstc~l [.-,~ in relation to the financial stateme.nts be.ing audited may occur and not be dete(t('iI within a timely pe.riod by employees in the normal course of performing their assig1~od functions. We noted no matters involving the internal control over finall{ i.-,2 reporting and its operation that we eon~;ider to be material weaknesses. 
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Abbeville, Louisiana November ]0. 1997 

Darnall, Sikes & Frederick 
A Corporat ion of Certified Public Account a~t ~ 
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rt on ComDl~ance W~th ReQuirements Applica~ e to anc~ Each in Major Proeram and Internal Control Over ComDl Accordance with OMB Circular A-133 

Vermilion Parish School Board P. O. Drawer 520 Abbeville. Louisiana 70511 
Compliance We have audited the compliance of the Vermilion Parish School Board with types of compliance requirements described in the U. S. Office of Manag.emeT!t Budget (OMB) C~3~lar~A-133 Compliance~ui~]e-ment that are applicable to each el major federal programs for the year ended June 30, 1997. The Vermilion Parish Sc} Board's major federal programs are identified in the summaly of auditor's res~ section of the accompanying schedule of findings and questioned costs. Compli~ with the requirements of laws, regulations, contracts and grants applicable to of its major federal programs is the responsibility of the Vermilion Parish Sc} Board's management. Our responsibility is to express an opinion on the Vermi] Parish School Board's compliance based on our audit. 

tb~' s!!!i! its; 

We conducted our audit of compliance in accordance with generally accel,t~d auditing standards; the standards applicable to financial, audits contained il~ Government: Auditing Standards issued by the Comptroller General of the United States; and OMB Circular A-133, Audits of States Local Governments and Non-Pro~il O Q~anizations. Those standards and OMB Gireular A-133 require that we plan and perform the audit: to obtain reasonable assurance about whether noncompliance witb the types of compliance requirements relerred to above that could have a direct al~d material effect on a major federal program occurred. An audit includes examinJ1,g, on a test basis, evidence about the Vermilion Parish School Board's compliance ~,:~ th those requirements and performing such other procedures as we considered neces:;aFS' in =he circumstances. We believe that our audit provides a reasonable basis ior or,I opinion. Our audit does not provide a legal determination on the Vermilion Pa~ X~II School Board's compliance with those requirements. 
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Internal Control Over Compliance 
estab requi progr Schoo direc audit test A-]33 Our consideration of the interns], eontrol over eompliane.e would not necessari ]y disclose all matters in the internal control that might be material weaknesses. A material weakness is a condition in which the design or operation of one or more oI the internal control components does not reduce to a relatively low level the rJ~k that noncompliane.e with applicable requirements of laws, regulations, contracts ~,nc; grants that would be material in relation to a major federal program being audltecl may occur and not be detected within a timely period by employees in the iloril,~] course of performing their assigned functions. We noted no matters involving ~hc internal control over compliance and its operation that we consider to be m,~t~i:~] weaknesses. 

Abbeville, Louisiana November i0. ]9!)7 

Darnall, Sikes & Frederick 
A Corporation of Certified Public Account~its 
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OTIIER SUPPLEMENTARY INFORMATION 
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VERMILION PARISH SCIIOOL BOARD Abbevil] e. Louisiana Schedule of Expenditures of Federal Awards For the Year Ended June 30. 1997 
Program Tit:le ni ted States Denartment of 

United States Deoartment of 

Federal CPDA Amounts to Number Expenditures Subrec~l~~!t~! 
10.550 $ 175,807 10.553 10.555 349,049 I_L_(,IS,000 i_j~_942,856 Labor Passed through St. Landry Parish Policy Jury Job Training Partnership Act 17.250 __ 24,466 United States Department of Education Passed through Louisiana Department of Education Adult Education - State Administered Program Title I Grants to Local Educational Agencies Handicapped- State Grants Vocational Education - Basic Grants 

Special Education Drug-Free Schools State Grants - Preschool Grants and Communities - Goals 2000: Educate 

84.002 84.010 84.027 84.048 84.151 
84.164 84.173 84.186 America Act of 1994 84.276 

United States Department of Nealt 
Starting Points Preschool Program 93. 037 
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66,998 2,635,128 595,290 76,870 48.690 
58,673 92.857 50,018 136 019 312160~ 5__43 

__~74 $5,776,239 



VERMILION t'AR]S}I SCHOOL BOARD Abbeville, Louisiana Schedule of Findings and Questioned Costs Year Ended June 30. 1997 
Summary of Auditor's Results Maior Prod.ram - Identificatl 
Major Proeram - Threshold The dollar threshold to distinguish Type A and Type B programs is $300,000 for the year ended June 30, 1997. ow-Risk Audltee The: Vermilion Parish School Board is considered a low-risk auditee for the year eu(led June 30. 1997. ud~tor's Re~ort - Financial Statemen An unqualified opinion has been issued on the Vermilion Parish School Board's gener purpose financial statements as of and for the year ended June 30, 1997. eportable Condition- Financia] Report_Sn_g There is nothing to be reported in relation to reportable conditions in inter control over financial reporting. Reportable Condit Proprams There is nothing to be reported in relation to reportable conditions in inter control over compliance with requirements applicable to the major programs. ia The results of to be reported 

ancial _R__~!r_.t in~ our tests disclosed no instances of 
udltor's Report - Ma~or Programs uditin~ Standa 

n~s Re]ated to Fed s 

non-compliance that are requJ 
(t !; yea 

The audit did not disclose any material non-compliance or questioned costs re]~,l to its federal programs. 
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VERMILION PARISH SCHOOL BOARD Abbeville. Louisiana Compensation Paid to Members of the Governing Board For the Year Ended June 30. 1997 
General - The schedule of compensation paid to the school board members is presented il compliance with House Concurrent Resolution No. 54 of the 1979 Session of t~,e Louisiana Legislature. The compensation of the school hoard members is Jnclude~ il the; genera] administrative expenditures of the General Fund. In accordance wit| Louisiana Revised Statute (LSA-R.S.) 17:56, the school board members have elected the monthly payment method of compensation. The following is a suaunary of the monthly compensation of and changes in bo~,~cl members during t:be year ended June 30, 1997: 1 
2 
From July I, ]996 to June 30, 1997, each board member's compensation wa~; $~()C and the president's compensation was $900. Carro]l E. LeBlanc served as president from July I, 1996 to June 30 1997. 
Carroll E. LeBlanc Cecil J. Hebert Anthony J. Fontarta, Jr Danie] D. Richard Charles Campbell Jay J. Comeaux Harold L. Hebert, Sr ira W. Searle, Jr. Total 

65 

$10 9 9 9 9 9 9 9 
80[) 60 [I 600 600 600 600 6(I0 ~,(H) $ 78,0 [~0 


