
 



JOHN R. VERCHER PC {~rr~tfltb ~bl|t Att~n~la~;! P.O.Box 1608 Jena., L.oulslana 71342 Tel: (318) 992-8348 Fax: (318) 992-4374 
!~I)Ep_END]';~F. AUD1T()R\~ REI'ORT The ]lonorahle David ]h~nard, Mayor and M~:mlw, rs of the ]h>ard of Aldcrmcn Georgetown, Louisiana 

I have audited the acc, ompanying gcncralTurpose financi~d statcmcnts of the Village of (;corg~to,, Louisiana. as of and for the y~~tr ended June 30, 11997, as ]isteA in the talde nf contents. These gent, purpose finanr.ial statcmcnts arc the re~sponsihility of the Villagc of Georgetown, Louisiana, managcmc My respon~ihility i~ to expre~s an opinion on Ihe.~e general-purpose financial statcment~ based on my audi I conducted my audit in acx:ordance with generally accepted auditing s;tandards and the standard applic~]c to financial audiL~ contained in 6"o~crzmwn[ Au(h'l/ao~ .qt,~zlcl, Trd~ issued by the (bmpt~oll,. General of the United Statc.s. Those standards require that I plan and perform the audit to ohtai reasonable a~urance about whether the financial statements are frec of material misstatement. An audi includes examining, on a test hasis, evidence supporting the amounts and disclosures in the finan, ia statemertts. An audit also includes a~essing the accounting principles used and significant estimate> mad hy management, as Ill as evaluating the overall finan<ial statement presentation. I helicvc that m) audi provides a re,asonablc basis for my opinion. In nay Olfinion, Ihe general-purpose financial statements referred to above present fairly, i..11 material respects, the financial position of the Village of Georgetown, I.ouisiana. as of June 30, ]997. :,..I the results of its opcratlons and the cash flow of its proprietary fund types for the year ended i~ conformity with generally accepted accounting principles. In aocordancc with (~o,ernmcnl Au<Iili++[; .qta.<l.~rc]~ I havc also issued my report dated Scplclnl,e= ;~, ]997 on my consideration of the Village of (;eorgelov. rt's internal control over financial reporting and t., tests of ils compliance with ccrlain provisions of la'~s, regulations, contrack~ and granls. My audi! wa~, performed for the purpose of forming an opinion on the general-purpose fin:,..,:,! statement, of Village of G.~orgetown, Louisiana, taken as a whole. The accompanying schcduh, ,,~ expenditures of federal awards is presented for purposes of additional analysis as required hy II. S. ()lli,, of Ma~lagement and Budget (:ircular A-]33. Aud/t,: of ~@,~tc~, Local (;ovcrnznezl/~ a+ld ,YnzHT,,/+( ()rb, an+za/+?m~ and the Craph~. and are not a required part of the general-purpo:~;e financial statement>, s.. h reformation has heen suhjected to the auditing procedures applied in the audit of the gencralT,.p.,, financial statements and, in my opinion, is fairly slate~t, in all material respect.,;, in relation to the gen.'~:~/ purpose financiM s;tatements taken as a whole. 
September 3, ]997 Jena. Louisiana 
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BEI'gRT___0_~ 

JOHN R. YERCHER PC (~rrtlfltb ~nbl|r .tkt't'tmlltalll P.O.Box 1608 Jena, Louisiana. 71342 Tel: (318) 992-6348 Fax: (318) 992-4874 
INTERNA!+_ CONTR(_)I, ()VER I'_INANCIM, REPOR_TING llASI~D ON_AN AUDI_T_OF _FI~CA_N.CJAL ST_AJ'EMENIS P t_,3/F()RMEI) IN A_CC(_).RJ)ANCE ~VITH (~O~_]~R__NMENTAI~!TIN(; _STAN1)A.RDS 

The Honorable David Penard, Mayor" amt Mcmtw.rs of the Pc,aM of Mdermcn Georgetown, Louisiana I bave attdited the financial statements of the Village of Georgetown as of and for the yc~ar end June 3(1, 1997. and have issued nay report thereon dated September 3, 1997. I conducted my audit accordance with generally ac<x~ptcd auditing standards and the standards applicable to financial aud contained in (;ovcrmnent Auditing :qtanda[ds, is.sued lay tire (bmptrollcr General of the United State.s. _(~ml!lia.twe As part of obtaining reasonable assm'ance about whether Village of Georgetown's fin:m, statements are free of material mis.~tatement, 1 perforrucd t~Ls of its compliance with certain provisi~m, laws, regulations, contracts arm grants, noncompliance with which could have a direct and material eft on tire determination of financial statement amounts. However, providing an opinion on complian<e "~ those p~ovisiorts was not an objective of my audit and, accordingly, I do not cxpress such an opinion. 1 rc.sult~ of n|y tests disclosed no instances of noncompliance that are required to be reported un, GbtcJ'nment Au<lit~?l5, .gtandard+ except as follows and as discussed in management letter comments: * The Village doc, s not maintain a debt service fnnd for dedicated ad va]orem taxes. * The Village doe.s not n|aintain iLs bond re.serves as required by bond covcnanLs. * The Village did not amend its genelal fund budget when cxpcndhures exceeded it.~ hud,~!, by ]8.4% 
lntern~0 Co~trol Over ]~i3~ancial Re~orting h: planning and pcrfornfing n|y audiL I considered Village of (.eorgctown's internal control .~, financial reportiug in order to determine my auditing proccdurc.~ for tim purpose of expressing my opiH, on the financial statcmcnLs and not to provide a~surancc on the interna.I conUo] over financial rcport.~ My ~onsidcration of tbc internal control over financial reporting would not neqe.ssarily disclose all mat~, in the internal ~ontrol over financial reporting that might bc material weaknc.~,es. A material w~tknc~- a condition in which thr design or operation of one or more of the internal <~ontro/ components the,. ,, reduce to a relatively low level tire risk that mic.staten~ents in anlounL~ that would be material in rck~ti, to the financial statements being attdite~t may occur and not be detected within a timely p~riod t employees in the normal Course of performing their a~signed functions. I note, d no matters involvlng tl internal r~ontrol over financial reporting and its operation that I consider to bc material weaknc~,ses. 

UE~ER -- -AME~tCAN INSTITUTIE OF-CE~I]IFrcD p%~ILIC ACCOUNIANTS SOCIETy OF LOUISIANA CF~tTIFIE~ I~JBLIC AC~OtlNTANTS 



infotmalion of the audit committcc, managcmcnt and [cdcla llowcvcr, this rcport is a matter of public rc~ord a~d it 
r t, 



JOHN R. VERCHER PC (~trllfttb ll~bltt Attountattt P.O,Box 1608 Jena, Louisiana 71342 Tel: (318) 992-6348 Fax: (318) 992-4374 IU;I!OllTON COMP!JANCE WITll R EQ!dREMI!',~TS A..PPLICAB!:E TO EACH MAJORPROGI~AM AND INTERNA]~ (X)I~!I~R()I:. OVER ('()MI!LIAN(~!~ _IN A(~C()RI)AjX('E WITH OMB CIRCU1 ~AR A-I ~13 
The llonorablc l)avid Benard, Mayor and Membcrs of the Board of Aldermen Georgetown, Louisiana (~mp!ianee I have auditcd thc compliance of Village of Georgetown with the types of compliance requircmc,tt descrihcd in the lJ. ,~: ()fJ)~'e of 3tanagemcnl and Budget {()Jill) (~~cular A-]33 (dolnlgli, Tnce, ,quIJ[)]e:nenl th,t arc alqdieable to each of iLs major federal program~, for the year ended June 30, ],997, Conqdiance ,.,ill the rcquiremenL~, of laws, regulations, contracts and granls applicable to each of its major federal program is thc r~*ponsibility of Village of Georgetown's management. My responsibility is to cxpre,,~s an opinion ~,~ Village of Georgetown's compliance based on nay audiL l conducted my audil in accordance with generally accepted attditing standards; thc standat,I al)plicalde to fit)aneJal audit., contained in (.;orernmez~l Auditing Staz~rlarrl~ issued l)y the Comph'o)),-~ (.encral of the United State.s; and ()bib Circular A-133, Audlt~ of .qtate and Loc;?l Go,cr.,mwnt<. and l;>n l'rofit (h'ganizatron.~. Tbose slandards and (IMB ('5rrnlar A-133 rcquirc that I plan and pcrform the a.,I; to obtain re.asonablc as~;urance ahout whcther noncompliance with the types of compliance requiremc.t rcfcrrcd to above that could havc a direct and matcrial effcct on a major federal program otcurrcd. ~.~ audit includes examining, on a test basis, evidence about Village of Georgetown's compliance with th,)., requircment.~ and performing such othcr procedures as; l considered necessary in the circunv;tantc~. believe that my audit l)lovides a reasonable basis for nay ol)inion. My audit does not provide a It_';, determination on Village of Georgetown's compliance with those requirement.s. all material respects, ~ith federal programs for the 
!nh!rnal ~.'.ontrol Qve~: (~oJ0.pli~uue The management of Village of Georgetown is responsible for establishing and maintaining clfc inlernal control over compliance with requircments of laws. regulations, contracts and grant.s applical) federal l)rograms. In ldanning and l)erforming my audit, I considered Village of Georgetown's inl cont~,)l over (Olnl)liance witb requiremcnLs that could have a direct and material cflctt on a luajor Ic progran~ in order to dcterminc my auditing procedures for the lmrpose of expressing my ol,inioJ compliance and to re,st and report on internal control over COml)liancc in a(cordance with (IMB Ci, A-133. My <~)n~idcration of the internal control over conH)liancc would not ncce~.~;arily disclose all maltc)- ,~ |he internal ~om~ol that might l)e material weaknesses. A material weakness is a condition in whi(h th, design or ol)eration of one ot more of the internal control components does not re*lure to a rclativc]) h,,, hwcl the risk that nonconq)lioJace v.ith al)plicable rcquirement,~ of laws, regulations, contra~t~; and L',[,,.: that would t)(" material in relation to a major federal program being audited may occur and n,,t I,, detected within a timely period by employees in the normal <ourse of performing their assigned funttlo.- I noted no matters involving the internal (ontrol over compliance and it.~ operation that I (onsideJ t(, h, znaterial v, ea }~ iI('~st's, MEI~BER_ AMIERK;AN ILNSTHUTE OF-'CE]~TFIEO PUBLIC ACCOUNTANTS=.. SOCIETy OF LOULSIANA CER~IFED pLI~JC ACCOUNTANTS 



Jen~ 1,otdsiana September 3, ]997 

of the audit committee, this report is a matter lllallD.gelnell[ and fcdcr~ of public record a~d it 



GENF, ItAL PURPOSE FINANCIAL STATEMENTS COMBINI,]I) STATEMENTS - OVEltVIEW) 



VII,LA(;E OF GEOI~.(;ETOWN, LOUISIANA (I()MBINED BALANCE SIIEET AIJ, FUND TYPES AND ACCOUNT (;I[O[])S JUNE 30, 1997 

Types Proprietary Fund Type General Capital Debt Fund Projects Service 
Account Groups General General Total Fixed Long-Term (Memorandum Assets Debt Only) 

ASSETS Cash Receivables 921 $ 40 $ -0- $ 4,610 5,000 -0- 2,504 $ 4,895 Restricted Assets: Cash -0- -0- -0- 6,355 Amount Available in Debt Service for Debt Requirement h0L --0-- --0--" --0- Amount to be Provided fox Retirement of Gen, Lonq-Texm Debt -O- -0- ~0-- -0- Plant & Equipment L0- -0- -0- 1,652,638 Construction in Progre~s -0- -0- -0-- 411,208 Acc. Depreciation -0- -0- -0-- (356,342 
LIABILITIES & FUND EQUITY LIABILITIES Accounts Payable Payable from Restricted Assets Custom,its' Deposit Long Term Payables Bonds Payable 

0- $ -0- $ 3,465 0- -0- 14,505 

$ 5,531 $ 5,040 $ -0-- $ ~,723,258 $ 75,694 $ 20,641 $ 1,828,164 

0 0 

TOTAl, FUND EQUITY $ 3,531 $ 0- 0- -0- 0- .5 1,674,896 $ 75,694 $ TOTAL LIABILITIES AND FUND EQUITY $ 5,531 $ 5,040 $ -0- $ 1,721,258 $ 75,694 $ 20,641 $ 1,828,164 



 
V1LLACE O1i' Clr, Oll(;ETO~VN, LOlilSIANA (:()MBINI';D STATEMENT OF llEVI';NUI~, EXPEN]D]T17]II~ AND (I[IANCK~; IN F[TN]) llALAN(II~ ALL (~OVEI/NMENTAI~ 'I'YPI~N ~]gAR ENDED JUNE 30, 1997 

Capital Projects Debt Tota]E~ Service (Memorandu~ Funds Only) 
REVENUESI Taxes - Ad Valorem Occupational Licenses Tobacco Tax Franchise Fees Intergovernmenta] - Grants Miscellaneous Fines Road Maintenance Income 
EXPENDITURESI Administration Police Expense Office Expense Insurance Truck Expense Utilities Professional Fees Town Ball Renovations Repairs & Maintenance & Supplies Other Operating Expense Christmas Fund Expense Road Maintenance Administration Public Works Real Property Acquisition Debt SEirvlcel Principle Retirement Interc~st & Fiscal Charges TOTAL EXPENDITURES EXCESS (DEFICIT) OF REVENUES OVER EXPENDITURES 
TOTAL OTHER FINANCING SOURCES (USES) 

-0- -0- $ 113,90]. 

$ -0- -0- -0- -0- 396,758 -0- -0- -0- $ 396,758 

$ 4,830 -0- -0- -0- -0- -0- -0- -0- 
-0- -0- -0- -0- -0- -0- -0- -0- -0- -0- -0- -0- -0- -0- -0- 1,000 1,124 $ 2,124 

OC 24 83 
$ 4,829 $ -0- -0" -0- 

EXCESS (DEFICIT) OF REVENUE & OTHER SOURC]ES OVER EXPENDITURES & OTHER $ FUND BALANCES, BEGINNING OF YEAR FUND BALANCES, END OF YEA/~ $ 3,932 $ 3,531 $ -0- $ -0- 

$ 2,124 (4,830) $ 6,953 (4,830 
$ (2,706) $ 2,]23 
$ -0- $ (401 $ -0- $ 3,932 $ -0- $ 3,531 

The accompanying notes are an integral part of this statement 



 
VILLAGE OF GEORGETOWN, LOUISIANA COMBINEI) STATEMENT OF ItEVENUES, EXPENDIT1 RI';S, AND (]IANGES IN FIND BALAN(]~ - BU1X;ET AND ACI'UAI~ - GI,;NERAL AND CAPITAL PROJECTS FUNI) TYPE'~ YEAR ENDED JINE 30, 1997 

Revenuest Taxes - Ad Valorem Occupational Licenses Tobacco Tax Franchise Fees Misc. Revenues Fines Road Maintenance Grants Intergovernmenta] Total Revenues Expenditures= Salaries & Benefits $ Police Expense Office Expense Insurance Truck Expense Utilities Professional Fees Town Ball Renovations Repair & Maintenance Other Operating Expense Christmas Fund Expense Road Maintenance Expense Advertising Administration Public Works Real Froperty Acgulsitlon Total Expenditures Excess (Deficiency) of Reven~les and Over Expenditures Other Financing Sources: Operating Transfers In Total Other Financing Sources Excess of Revenue & Other Sources Over Expenditures Fund Balances, Beginning Fund Balances, Ending 

General Fund Capital Projects Fund 

$ --0- --0- -0- -0- -0- -0- -0- -0- -0. -0. -0~ -0. -0. 26,458 175,784 5~: :9:: ::R: ___~~RR ___h22R h9c~ 
a___h~ a__!~~)a.._!~L~! s :~z s :~: ~ :: 

~L~ ~ z2z ~ 2~: s z~ 
$ 8,206 $ (401)8 (8,607) 
~..~~ ~.__~! ~ ~2~1 

$ -0- $ -0- $ o: :o- $ _o-- ~ :o: ~ 
The accompanying notes are an integral part of this statement 



 
VILLAGE OF GEORGETOWN, LOUISIANA S'I'ATI,',MENT OF I'(EVENUI,L~, EXPENSES AND CIIANG]~S IN RETAINEI) EARN] ALL PROPRIETARY FUND TYI'I,S ENTERPIUSE FUNI)S YEAI~. ENDEI) JUNE 30, 1997 

OPEI~ATING REVENUES~ Charges for Service Taxes Other Misc. TOTAL OPERATING REVENUES OF~BATING EXPENSESt OEfice SupplieB Labor Depreciation Repairs/Maintenance and Supplies Utilities Insurance Legal & Accounting Other Operating Expense TOTAL OPERATING EXPENSES OPERATING INCOME (LOSS) Non-Operatlng Revel~ue (Expenses)* Interest Income Interest Expense TOTAL NON-OPEPJ~TING REVENUES (EXPENSE) NET INCOME (LOSS) BEFORE OPERATING TRANSFERS Net Transfers From/To Other Funds TOTAL TRANSFERS NET INCOME (LOSS) Retained Earnings (Deficit), Beginning Retained Earnings (Deficit), Ending 

$ 56,645 10,274 ~ 
$ 894 29,045 41,316 23,906 11,663 6,716 410 1,547 
8 203 !h~ $ !!L~T/ 
$ (2,082 $ (2,082 $ (46,802 

The accompanying notes are an integral part of this statement 



VILLACE OF CEOI/(;ET()WN, LOUISIANA STATEMENT OF (iASll FLOWS AI,L PROtJRIETARY FUND TYPES ENTERI'I(ISE FUND YEAR ENI)EI) J/~NE 30, ]997 

Cash from Operations, Income (Loss) Bc~fore Operating Transfers Operating ~ranE~fers Net Income (Loss) Adjustments to Net income (Loss) Add - Depreciation Decrease in Aczcrued Expenses Decrease (Increase) in Accounts Receivable Increase (Decrease) in Accounts Payable Change in Contributions Net Adjustments Cash Provided by Operations Cash from Restricted Funds Cash from Customer Deposits Block Grants Total Cash Provided 
Total Cash Applied 

$ 41,316 (50) 1,900 410 

$ 396,758 2,000 

$ (44,720) !~) 

~ $ (7,302 9,024 350 396,758 ~.._~h~ 

$ 72 h~ 

The accompanying notes are an integral part of this statement 
]] 



 



Village of C.eorgelown, Louisiana 
Notes to Financial Statements l) SUMMAIAY Ol: SR;NIFICANT A(~COUNTING I'()LI(~IE,~- 

The accounting policies of the Village of Georgetown conf9rm to generally accepted accounting pri~ciplcs as applicable to govcrmnents. The following is a smumary of the more significant accouuting policies: 

]l. Fund Accounting The account, of the Village of Georgetown are organized on the hasis of funds and on account group~, each of which is consldcrcd a separate accounting entity. The various funds and account groups arc reported hy generic fund type in the financial statements. ['ach fund operate,~, with a group of sclf-hahmcing accounL, s that comprise its as~;ets, liabilities, fund equity, revcmtes and CXlmnditurc, s, or expcmcs, a~ al~propriatc. (;ovcrnnmnt resour<cs are allocated to and aecmmtcd for in the individual funds hascd upon the purposes for which they arc to he spent and tim means by which spending activities are comrollexl. Tim followlt~g fund categories, fund types arm account group~ arc used by lhc Village: GOVH{NMENTAI F1]NI) TYI'I~~ 
The General F'und is the genera] operating fund of the Village and is used to a(loulll for all financial resources excel,t for those required to he a~~ounlcd fm in another fund. 

resour,:es to he uc, ed fol than those financed l,y 
The l)ebt Service Funds are used to atcount for the accumulation of resources Jay general long-term debt principal, interest, and related co~ts. The l)eht Scrvi~c :omprised of the a(counls to service tile Village's Puhlic huprovemcnt Bonds. 



Vil/age of Georgetown, Louisiana Notes to Financial Statements (cent,) 
I'ROIqUETARY FllND TYPI~ 
l'ntt'q~ris~ l~und The Enterprise Funds arc used to account for opcrations (a) that arc financed and operatcd similar to private bUSil~e~ enlcrprise.~ whereby the intent of lhc governing body is that the costs, including depreciation, of providing goods or servic,~s to the general puhlic hc financed or recovered primarily through user charge.s; or (h) "~'here the governing body has decided that periodic determination of revenues carried, expenses incurred, and/or net income is appropriate for capital maintenance, public policy, n~anagement control, ac, countahility or othcr purposes. Thc Village's Entcrprise Funds arc contprised of its Utility Department's water and sewcr systcms. A(~('()UN'IY, GROIII'S ~;e~cral Fixed A~~ s Acre t ~t (;rotq This actount group is e.sta.hlished to account for ;dl fixcd a~..cts of except those accoumed for in the EnlerprJsc ]:und. General l,ong-Te~n3 [leht At~:ounLGro~* 
Thi~ account group is e~qahlishcd to account for all long-term ohligations of the Village, except thosc long-term ohligations accounted for in thc Entcrprisc Fund, ('. BASIS OF A('COIINT1NG 
Ba~i~ of accounting expenses arc recognized in of a~coulltillg relatc~ to me;~uremct~t foc.~ applied the aecollll ts thc timing the time at which revenues and expenditures or and reported in thc financial statements. Ba~i~ of the measurcment made, regardless of the 
These funds arc accounted .for using the modified accrual basis of accounling. Their revenues arc retognized when they become mcasurable and availahle a~ net current a*.~ec~. Ad ~'a~orem taxes and charges for scrvites arc consldcred "measurable" at the time of hilling, l,icenscs and permit-, inlergovernmcntal revemlc, franchise taxe~ and IIIl~c(~llfilleOU,~ other ~ovellue~, arc generally recorded as revell|les Wllell received ill cash lwcmusc they are generally not measurable until actually received. Expenditures arc generally rccognize~l undcr thc modified accrual basis of a,~ountin~ when the related fund llahility is incurred. Exceptions to thi~ general r.lc inch,de: l,rincipal and interest on general long-term deht which is retognized ~.rht'll duc. Proprietary ]"und 



Village of C, corgetown, Louisiana Notes to Financial Statements (cont.) 
1). FIXED ASSETS AND I~()N(;-TERM I,IABILIT1Ef4 
The accounting m~d reporting treatment applied to the fixed as,,;ct~, and lot@term Iiabilitic~ associated with a fund arc dctcrmincd l.y its mcasurcmcnt focus. All governmental funds arc acc~otmtcd for on a spcnding or "financial flow" me~surcmcnl focus. This means that only current a~cU; and current liabilitics arc 8;cncrally included on their balance shccb,. Their rcportcd fund balance (net current assets) is considered a mrxtsurc of "available 3bcndablc rcsourccs." Govcrnmcntal ftmd opcrating statcmcnts prc,;cnt Jncrcascs (revenues aJld othcr financJn[~ sources) and dccrcascs (cxpcl~diturcs and other financing uscs) in net current a,,;scts. Accordingly, they arc said to present a summary of sources and use~, of "availaMc spendable resources" daring a period. Fixed asset,; used in governmental fund type operations (gcncral fixcd a~scts) a~c accountcd for in thc General Fixed Assets Account Group, rather than in govcrnmcntal funds. Publi~ domain ("infrastructurc") general fixed as,~,cts consisting of certain improvements, including roads, bridgc~';, curbs and gutters, streets and sidewalks, drainage systems and lightitlg systems are capitalized. Since no accounting records arc maintained on infrastructure, thc, sc as;sets are not included in the financial statcmcntq. 
All fixed ax~,ct,~ of the Proprietary Fund arc ",alucd at historical cost. The Gcncral Fi~cd Asset Account Group property records ar~~ not sufficicntly detailed to provide data wil/~ respect to whcl}lcr the a~scL,; acquired prior to Juno 30, 3994, arc recorded at historical cost, estimated historical cost, or al estimated fair value o~ date donated. (;cneral fixed assct~ acquired subscqucnt to June 30, )994 arc recorded at historical ~osL lxmg-tcrm liabilities expected to bc finan(x~d from governmental funds arc a~xountcd for in the Gc,~cra] Long-Term Debt Accotmt Group. not in the governmental funds. 

The proprictary fund is accounted for on a ~ost of services o~ '~apital maintcnancc" nlcastlrcnlclll fOCllS. This m~mns that all a~,~ct., and all liabilities (whcthcl current or noncurrcnt) a~,sociatcd whh iL,~ activity is included on its I,alan~c sheets. 11~ reported fund cquity (net total asscts) is s%rcgatcd into contributed capital and rctaiJwd earnings componcnk Proprictary fund type operating statcmcnls prcscnt incrca~cs (rcvcnut~sl and dccr~u~sc~ (cxpco,~cs) in llct total a~,~,etg. l'or the yc~ar cndcd June 30, 1997, no intcrcst cost~ were capitalized for construclloll of rixcd a~scls. 



Village of Georgetown, Louisiana Notes to Financial Statements (cont.) 
1). HXEI) AKgE'I'~ AND LONG-TERM I,IABII,ITHN - [C()N'I 

Water Sewer System System 1';. IHJI)GI,;TS AND BUDGETAIIY A(~CO1JNTING 
Life in Years 40 40 

The Yillagc follows these procedurex in cs;tablishing the budgetary data reflected these fin,'mcial statement,;: 11 The Village CPA dcpar tnmntal group Mayor and Board of prepares a proposed budget requcsLs, and Aldermen for approval. 21 The Village does /lot utilize the budget financial statement presentation during thc 
budget based on subnfits s.amc to the 

3) All budgetary appropriation~ lal,sc at the end of the fiscal year 4) A budget was prel)arcd for the (hl)ital I)roject~ Fund whM~ account-~ for the I,('I)BG Program. The Budget is prepared on a "proj~(I wide" basis which lmdgcl comparison in(:ltMes the project. CASII AND INVESTMENTS 
may consist of sevcral ye~ars. The l]lt~ remaining budgelcd amo.nla in 

All ca,;h and investments are rel,ortcd al co~,t and arc on d(To,dt at the following federally in,,urcd bank.~: 
Bank Southern Heritage Bank 

Bank Statement Balance 6-30-97 
Amounts on deposit at the bank a~c secured b), the following: Description FDIC Market Value $ 17,529 



C. INVI:~NTORII~ 
Village of Georgetown, Louisiana Notes to Financial Statements {cont.) 

humatcrial amounts of inventory are maintained for gcncral fund and enlcrpri~.~ f.nd opcratio.,; and, accordingly, s~q)p]ic.~ arc expcn~ed a~ purchased. A(:COU/VI'S RECFIV'AtH,E A5]) BAD DElftS - GENERAI, FUND AND AI,I,OWANCE FOR ])A]) I)F, fflS - ENTERPRISE FUND At June 30, ]997 no re~ervc for bad dcbL,~ was required since the e~timaled ui~collectlble receivables outstanding were consldcred immaterial. Enterprl~o FxJnd 
Receivable - Franchis~ Tax Customer Allowanc8 for Bad Debts Total 1. (~OMI'ENSATED AFtSENC['q 

Gensr~l Ftlnd 4,530 -0-- -0-- 
The Village ha~ no compcnsatcd M,scncc policy RI'SI';RVI2~ 

Water Fund $ -0- -0- 2,842 -0- 
Sawer Fund $ -0- -0- 2,052 -0- 

This amount rcl,rc,~e.t,, nlonics rc~cr'~cd a.~ required ])y the rc,~cnuc bo.d ndent tl l.e~,, 
I)cbt Service Fund for fur.re payment of 

K. TOTAl, COI,UMNS ON (~OMBINED STATEMI,;NTS - OVERVIEW 

17 



2) A1) VAI,()RFM TAXE~ 
Village of Georgetown, Louisiana Notes to Financial Statements (cont.) 

The Village levies taxe.,~ on real and ].v;ines:; persona] property located within il..~ bo.ndari('- The Village uti]ize.,; the services of the Grant Parish Tax Asse~,~or to ase, e,~s the properly value and prepare the Village'~ property tax roll. The Village ]fills and collects ie.~ own propcrt) laxc.. Property Tax Calendar Assessment Date Levy Date Tax Bills Mailed Total Taxes Are Due Penalties and Interest are Added Lien Date For the year ended December 3L 1997. taxes having a valuation of some $431,429 which produced Ad Valorem Taxc.~ arc brokcn down as follows: 

January l No Later Than June l On or About October 15 December 31 January 1 January I of 19.19 nfills were levied against prope~l! some ::$8,28/I in revenue. 
Mills Georgetown Debt Service - Genera] Obllgation Bonds 5.00 Georgetown Sewer District No. ] -General Obllgation Bonds 5.00 General Alimony 9.19 Total 19.19 3) SALI~ TAX ~:oters the Village's pa~ed a ]% ~ra[cl" systen/. 1} RI');TR1CI'EI) ASS;I(TS . ]q~OIq]IETARY t'UND TYIq:'S 

At June 30, 1997, restricted assets of the Enterprise Fund,; werc invested beari.g checking accounts or time deposits and were rc.qricted for the follo~,ing 
Sales Tax Repair & Maintenance Tax Bond Sinking Total 

Water $ 6,116 -0- 
5) I~NTERPRISE I'ITNII I'I~()I~EIITY PLANT ANI) EQUIPMENT 

Sewel: $ -0- 239 $ 239 
A summary of enterprisc fund properly, plant and cquipmcnt al June 30. ]!)97, i* follows: 
Water Distribution Construction Total Sewer Plant 

Balance 6-30-96 
~{yste~x $ 678,080 in Progress -0- ___6_2L, oL0 

Additions (Deletions) 
$ -0- __~!!z~P~ 

Balance 6-30-!)7 
$ 678,080 

$ 974,558 $ -0- $ 

Accumulated Depreciation 6-30-97 
8 -0- _~_62_,~_6.4 

974,558 $ 189,078 



Village of Georgetown, Louisiana Notes to Financial Statcmcnts (cont.) 
6) CIIANGI'~ IN IX)N(;-TERM DEffl The following, is a sun*mary of bond and in~;talhncnt notes payablc Iran,;action~ of Xillagc of Ccorgctown for the year cndcd Junc 311. 3997. 
General Obligation Bonds Installment Note Payable Capital Lease Payable Lease Purchase Payable Revenue Bonds Total 

Balance 6-30-.96 Additions $ 21,641 6,440 11,520 18,503 $..~ 
$ -0- -0- -0- -0- :o_: 

Balance Payme, nts 6-30-97 1,000 2,542 2,794 5,945 $ :~: $..!~.~~! 
$ 20,641 3,898 8,726 12,558 __~2~ $_~!:~~ }Mnd aJ~d in~talhucnt notc~ payable at June 30, ]997 arc comprised of thc following issue- Revenue Bonds (Enterprise Fund) $ 60,000 Sewer Revenue Bonds date([ 1975, due in monthly installments of $i,000 to $2,000 through January I, 2015, interest at 5 percent. $ 36,000 General Obligation Bonds (Ad Valorem Tax) $ 36,000 (2 at $18,000 each) GeneraX Obligation Bonds dated 1-1-76 and I--1-75, due in annual installments of 81,000 (8500 each) through I-i-2015, interest at 5 percent. 20,641 Notes Payable Southern HsrJtage Bank loan for the purchase of a tractor and bushhog orlglrtated for $7,970, due in monthly installments of $266 beginning 11/30/95 through 10/30/98, interest at 12.27%. 3,898 

Total 
8,726 

The annual rcq.i*cmcnt~ to amortizc all dcbt outstanding as of June 30, ]997, in~:h,diN~ ntcrcst l,aymcnts of ,$34332 arc as follow~: 
Year Ending June 30, 1998 1999 2000 2001 2002 Thereafter Total 

G.O. Bonds $ 2,232 2,232 2,232 2,232 2,232 
Sewer Revenue Bonds $ 3,150 3,150 3,150 3,150 3,150 

Txactoz Note N/P $ 3,192 3,053 -0- -0- -0- -0- 
19 

Police Car N/P $ 6,996 6,414 -0- -0- -0- -0- 

Ranger Truck N/P Total $ 3,485 3,485 2,615 -0- -0- -0- 
$ 19,055 16,334 7,997 5,382 5,382 __~~~ 



Village of Georgetown, Louisiana Notes to Financial Statements (conL) 
6/ ('IIJkNC}!S IN LONG3T, I~M Dt.',F;F - {CONT~ Under tile terms of the bond indenture oi~ ouLstanditlg Sewer Revenue Bonds dated ]975. t~rnings of the ~e~cr sys'Lem are to be maintai~wd separately and used for the following l,urpow': (a) l'aymcnt of all r(a~sonable and nece~s~ry cxpensea of operating and maintaining the system. (h) ]~ch mouth there will be set aside into a fund called the "Sewer Revenue l~md and Intere~t Sitdring Fund" an amount constituting 1/12 of the next principal and inlerest paynlell[. It) lk~tch month, there will be set aside into a "Sewer Reserve Fund" 57, of the amount paid into the Sinking Fund. These fmads may bc used only for the payment of maturing bonds and interest coupons for which sulficient funds arc not available in the Sinking Fund. (d) There will also bc set aside into a "Sewer ])cpreciation and Contingency Fund" 5% of the amount paid into the sinking fund. These funds will be nscd to care for depreciation, extensions, additions, inq~rovemenb; and replacemcnls necessary to operate the system prol~erly, and to pay intercept and principal on bonds when there i~ not sufficic~t money in the Sinking or Rescrve Fund. [e) All of the revenues received in ,'my fiscal y~r into any of the above noted u~.ed for any lawful purpose. 7) (]I*\NGI:5 IN (;ENERM, FIXI'D ASSETS 
Equlpment Total 

Balance 6-30-96 0__2~ ~..2~~~~ 
Balance Additions Deletions 6-30-97 

s -0. s :o_- , -o- ~_2~ 8) I.ITICATION The x.ill%e of Georgetown ix involved in no litigation at June ;-I1). ]997. whidl i~ ,,, co~rred by the Yillage's applicable insuran(c polities or ix considered to be sign]fit;mr to tl, \ illa~e's financial statements. 9) EI,ECI'13) OI'I'I(]IAL'S SALARIES Name David Benaxd Terry Oliv~r Bill Budemer Ray Williamson Earl Self Jr. 
T~tle Annualized Salary Mayor Alderm~n Alderman Alderman Police Chief 10) CXIqTAL CONTRII~IJTIONS - WATER I'IINI) Contributed Capital 6-50-96 $ 614,450 Capital Projects - LCDBG 101-6013 __396&~58 Contributed Capital 6-30-.97 $ ~,011,208 
20 



l]) I'UNI~ I)H'I(TI'~ 
Village of Georgetown, Louisiana Notes to Financial Statements (cont.} 

The water fund and sewer fund have retained earnings deficit~ of ~86,356 and S16,1.513 r(.q~,~ctively be(au~,c of depreciation taken on Ihat part of the plant conqructed with conlril)utcd (apital. A(:eu]m,lated dcprcciation taken on that p:u't of the plant consmtcted with (:ontrihulcd (apital amounted to $]67,264 for the watcr fund and $]89,078 for the scwcr fund. 12) LO|IISIANA COMMUNH'Y DEVELOPMENT BLOCI;. (::RAN3' (L(3)BG The Village ol Georgetown has hccn awardcd a Conmumity I)evclolmwnt Block (;ran! in !h(' amount of $6(10,0(10 for water system construction. As of June 30, ]997, 841],208 of the,~c fund~ have ]men expended and recorded as contri].tted capita] in the water fund. 13) EXI'I;N1)ITUII[N 1N I:;X(3~NR OF APPROIqlIATIONS The general fund overspent its budget by 817,669 or 1870 during the year 



 



GEHBRA)[, ~UI~1ID 3'0 account for resources; traditionally as.~ociatcd with govcrnmcnL,; which arc J~ot rcquircd to bc a~ou fox" in another fund. 
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Total Assets 

Accounts Payable 
Total Liabilities FurLd Balance Ur~reserved - UDdesig~ated 

OF GEOI(GEI'O'~VN, IX)UISIANA (~ENEI(AL FUND I~ALANCE SIlEET JUNE 3(k 1997 

LIABILITIES AND FUND BALANCE 

Total Liabilitiss and Fund Balanc8 

921 
~___~:~ 

~____2,0!!_0 

~...~ 

The accompanying notes are an integral part of this statement 
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\;ILLAi;E OF (;I;,ORi;ETO\~N, I/)U1S1ANA (;ENEIL~L I,'UNI) STATI,;MENT OF REVEN1 1'~ AND I~;XP1,;NI)I'I'I I'd'iS AN[) (]]ANC-E'q IN FUNI) BA1,ANCI'~,~ )~EAI{ ENI)E1) JINE 3(1, 1997 

Revenues: TaKes - Ad Valorem Occupational Licenses Tobacco Tax Franchise Fees Misc. Revenues Fines Road Maintenance Income Grants Total Revenues 
Expenditures: Salaries & Related Benefits Police Expense Office Expense Insurance Truck Expense Utilities Professional Fee~ Town Hall Renovations Repair & Maintenance Other Operating Expense Cbrlstmas Fund Expense Read Maintenance Expense Advertising Total Expendltures Excess (Deficiency) of Revenues and Over Expenditures Other Financing Sources; Operating Transfers In Total Other Financing Sources Excess of Revenue & Other Sources Over Expendltu~es Fund Balances, Beginning Fund Balances, Ending 

Budget Actual 

$ 52,184 12,275 1,672 8,274 687 9,020 3,866 1,251 880 3,604 496 1,498 525 ~__~ 
8 -0- 
$ 8,206 -0- 

$ 5g~715 14,359 3,258 10,259 1,763 8,686 3,350 196 4,497 1,926 471 7,421 -0- 

Variance Favorable (Unfavorable 

$ (5,531) (2,084) (1,586) (1,985) (1,076) 334 516 1,055 (3,617) 1,678 25 (5,923) 525 
$ 4,829 $ 4,829 

~.._~a~! 

The accompanying notes are an integral part of this statement 



 



The ac:companying notes are an integral part of this ~Ltatement 



Intergovernmental TOTAL REVENUES 

VILLA(;E OF (;EOI((~E3'()X~N, I,OI!IS1ANA CAI'ITAL PI~()JIiX',TS FI!ND L(])B(; I'II, OJECT NO.- 101-6013 STATEMENT OF IU,;Vli;NITI~, EXI'END1T[71{ES AND CllAN(;FS IN FIND BAI~ANCI,~ (BI])(',ET VS ACI'I AI,) l,'Ol~ TIlE YFAI{ ENI)I,]D JUNE 3[k 1997 

Administration Public Works Real Property Acquisition TOTAL EXPENDITURES 

$ 600,000 $ 600,000 
$ 35,000 563,000 2,000 $ 600,000 

$ 8,542 387,216 1,000 $ 396,758 
-0- -0- Fund Balance Beginning of Year -0- -0- Fund Balance End of Year $ -0- $ -0- 

VARIANCE FAVORABLE (UNFAVORABLE) 
$ 203,242 $ 203,242 

-0- -0- $ -0- 

The accompanying notes are an integral part of this ~tatement 



 



LIABILITIES AND 
Fund Balance TOTAL LIABILITIES AND FUND BALANCE 

The accompanying notes are an integral part of this statement 



VII.LAGE ()F GE()R(,ETO~VN, LOUISIANA DF, BT SERVICE FIND COMBINING STATEMENT O1: ]Hi:VIi',N[!I~S. EXPEND AND CIIANG1;5 IN 1,'1 NI) BALANCI,~ YEAR EN1)ED JI+NE 30, 1997 

Ad Valorem Taxes 
Expenditures~ 
Total Expenditures Excess Expenditures Over Revenues Before Operating Transfers Operating Transferst 

Fur~d Balance Beginning of Year Fund Balance End of Year 

Village of Georgetown 
$ 2,415 $ 2,415 
$ 500 562 $ 1,062 

Sewer District No. 1 
$ 2,415 $ 2,415 
$ 500 562 $ 1,062 

$ (2,415) 1,062 $ (2,415 1,062 
-0- $ -0- -0- $ -0- 

The accompanying notes are an integral part of this statement 



p!I~OP~][~IE~rAI['(Y IFUHD I['YPt~ ~ EHTElt~PR~S]~, ~[JHDS 



ASSETS 

VIL1,A(;li: OF GEOR(~E'I'O~VN. LOIISIANA ENTERPIIlSE FUNI) 

CURRENT ASSETS: Cash Receivables: Utility Bills TOTAL CURRENT ASSETS RESTRICTED ASSETS: Sales Tax Malntenanee Fund Bond Sinking Eund TOTAL RESTRICTED ASSETS 

COMBINING BA1,ANCE SIIEET JUNE 30, 11997 

PROFEF;TY, PLANTS AND EQD3PMENT Property, Plant and Equipment Construction in Progress Less Accumulated Depreciation NET PROPERTY, PLANT & EQUIPMENT TOTAL ASSETS LIABILITIES & FUND EQUITY LIABILITIES CURRENT LIABILITIES (Payable from Current Assets): Accounts Payable (Payable from Restricted Assets), Accrued Interest Revenue Bonds Payable TOTAL CURRENT LIABILITIES LONG-TEBM LIABILITIES: Customer Deposits Revenue Bonds Payable TOTAL LONG-TERM LIABILITIES TOTAL LIABILITIES FUND EQUITY: CONTRIBUTED CAPITAL Municipality and Other TOTAL CONTRIBUTE[) CAPITAL RETAINED EARNINGS Reserved for System Maintenance Resezved for Revenue Bonds Unreserved TOTAL RETAINED EARNINGS TOTAL FUND EQUITY TOTAL LIABILITIES & FUND EQUITY 

Watex F~d Sewer Fund Total 
$ 2,421 ~L~ 
$ 6,116 -0~ s__,!!.6 $ 678,080 411,208 

$ -0- -0- $ 1,185 
$ 7,368 -0- 

$ 1,011,207 
6,116 -0- 

83 $ 2,504 ___~ s___~!~ $ -0- 239 ~_~_ $ 974,558 -0- i!B~,0_7_~) s_ys_s,~!}o ~.Z.sZ_,.s!L~ 

~_!!_~ $ 903 $ 3,809 
$ -0- _..!~~ $_..~Y~ 
$ 914,558 
$ -.0- 239 

~ $ 1~2 6,116 239 
$ 1,652,638 411,208 

8 2,091 $ 903 ~ $ 4,994 
7,368 
$ ~~~ 
$ 1,925,765 
6,]16 239 

The accompanying notes are an ~ntegral Dart of this statement 



 
VILLA6E OF (;E()I~('.ET()WN, LOUISIANA COMBINING STATEMENT OF I/EVENI;E% EXPENS/,~'~ AND (3IAN(;ES IN RETMNED EAI/NIN(;S ENTI~I/PRISE FUN1)S YEAR I!;NDH) JUNE 30, 1997 

OPEP~ATING REVENUES~ Charges for Service Sales Taxes Other Misc. 
OPERATING EXPENSES; Office Supplies Salazies & Labor Depreciation RepaJrs/Malntenance and Supplies Utilities Insurance Legal & Accounting Other Operating Expense 
OPEP-ATING INCOM~E. (LOSS) NON-OPE~TING REVENUE (EXPENSES)* Inte):est Income Interest Expense TOTAL NON-OPERATING REVENUES (EXPENSES) INCOME (LOSS) BEFORE OPERATING TRANSFERS Transfers From (To) Other Funds TOTAL TRANSFERS NET INCOME (LOSI~ RETAINED EARNINGS (DEFICIT), BEGINNING RETAINED EARNINGS (DEFICIT), ENDING 

Water Fund Sewer Fund Total 
$ 26,669 9,587 1,428 $ 37,684 

$ 1,062 $ 1,062 $ (20,969) $ (65,388) 8 (86,357) 

$ 29,976 687 4,077 $ 34,740 
$ 150 13,504 24,364 4,122 6,276 6,349 --0- 856 $ 55,621 (20,881 
$ 42 (1,850 $ (1,808 $ (22,689 $ (3,144 $ (3,144 $ (25,833 $ (110,192 $ (]36,025 

$ 56,645 10,274 5,505 $ 72,424 
$ 29 41 23 11 6 1 $ 115 (43 
$ 
$ $ ( $ $ $ ( $(1 

894 O45 316 906 663 716 410 547 497 073 

(2,082) 46,802) 75,580) $(222,382 

The accompanying notes are an integral part of this statement 



 
VILLAGE OF (;I';OIIGETO~VN, 1,OU1S1ANA COI~IB1N1N(; STATI';MENT OF CASII FI,OgS ENTEI/PIUSI'Z F1ND YEAR ENI)ED JINE 30. 1997 

Cash from Operationsz Income (Loss) Before Operating Transfers Operating Transfers Net Income (Loss) Adju~tments to Net income (Loss)z Add - Depreciation Decrease in Accrued Interest Decrease (Increase) in Accounts Receivable IncJ:ease (Decrease) in Accounts Payable Change in Contribution Net Ad justmente~ Cash P):ovided by Operations Cash from Restricted Funds Cash from Customer Deposits Block Grant Total Cash Provided Cash Was Applied To~ Fixed Assets Revenue Bonds Total Cash Applied Net Increase (Decrease) in Cash Flow Cash Beginning of Year Cash End of Year 

Water Fund Sewer Fund Total 
$ (22,031) $ (22,689) $ (44,720) ~99~_ _!~l __~99~ $ (20,969) $ (25,633) $ (46,802) 16,952 -0- 955 (139) -0- 
(3,201 3,084 350 396,758 

24,364 (50) 945 549 (4,076) 
41,316 (5O 1,900 410 (4,076 $ 21,732 $ 39,500 $ (4,1.01) $ 5,940 -'0- -'0- 
(7,302 9,024 35O 396,758 396,991 $ 1,839 $ 398,830 

$ 396,758 -0- $ 396,758 $ 233 2,188 $ 2,421 
$ $ 
--0- $ 2,000 2,000 161 244 83 

The accompanying notes are an integral part of this statement 

$ $ 
396,758 2,000 398,758 72 2,432 2,504 



 

SUP]PLEIg~BH%~A]~Y SC][I]~DULE 
]~'E~E][~AL ]FIHAHCI[AE ASS~SWAHCE 
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VILLA(;E OF GE()R(~I,71'O~VN, LOI3SIANA 
SIFPt'I,I~MF:NTAI~Y S(]IIEDULE ()F FE1)ERAL FINANCIAL ASSISTAN(3'] AI,L MAJOR PROGRAMS 

U.S. Department of Housing and Urban Devslopment Passed Through Louisiana Divislon of Administration 

YEAR ENI)EI) JUNE 30, 1997 

LouiEiana Community Development Block Grant ~ 101-6013 14.228 $ 391,758/ 391,758 

Revertue/ Expenditures 

$ 396,758/ 396,758 



VILLAGE OF GEORGETOWN, LOUISIANA MANAGEMENT LETTER COMMENTS 
During the cJ)llr-3f,, of the audit, the Village's auditor ol~rved ~~ndilions and circumstancc~ th:~ may bc improved. Below arc situations notcd for improvement, the attditor's rc~ommendatlon h. improvement and the Village's rc, spon.w,. ]) l)Effl' SERVI(~] FUND (Material (bmpliant~ Finding) 

Rc(~mmendation: The Village should deposit ad valorcm tax collections dcditatcxl to the debt .w,r~i~~ of the Village's general oldigation bonds into a separate account and pay principal and intcrc,st payments only from this accmmt. Village's Rc,%ponsg: The Village will c~stablish a debt ~rvicc fired. 
B(II~'D C()VENAN'IS (Material Compliance Finding) Situation: The Village docks not maintain any of iuq bond rt~rvc~s as rc~luircA by its bored covcnant~. This finding has bc~cn mcntionexl in prior year managcmcnt letter cmnmcnl~. Rc*ommcndation: The village should maintain all bond rc,~rve~s to prevent ~~h flow problems in servicing bond debt and maintaining iLq sewer plant, Village's RC~l)ons('.: The Village will begin maintaining its bond rc~rvc, s. 
AMENI)E1) tII~I)GI~3,'S [Material Complillal~c~c Fit~]j_~) 

]{ex~mmcndation: Budgets should be amended when actual revenue fails to mcr, t budgeted revenue by 5% or more or when actual expenditure, s excc~cd tmdgcted cxpenditurc~ by 57,, or nlo fc,. ~Zil!agc's Re,sp~,nw,: The officx~ will amend it~ budgct~ when actual revenues and exlmndilurc,, vary by more than 5%. 



 



 



 



 



 

DO HOT $1:N|~ OUI 

Jnoer provisions ol state law, this report is a public docun.~nt. A copy of the reporl h~s been submit- ted to the audited, {~r ,c\;iew~;.d, entity and other appropriate pub!ic officiak. -[he report is available for public inspection at the Baton Rouge office of the I.el]islative Audi- tor and, where a[~ropriate, at the office of the padsh clerk of court 



" The Village of Georgetown was incorpolated under the Lawra~on Act and the ~i]l~gt" operates under the Mayor-l~ard of Aldcrmatt foHn of gove~'m))cl~l. The Village |~rovidc~ ~h," following signific.'~nt scrvice~ to iL~ rcsidcnL~ a~; provided by its charter: public safety (police and fire), high'~ays and s;trcets, utilitic, s ('~atcr at~d sewer scrvi(x'~) and general admini~tratlve function- in(luding coordiJ~alion of related services with Parish, State and Federal govcrJdng bodies. 
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