
ate of Deposit - beri~ Bank 
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Interest }{ate Maturity Date 
]]-28-98 $ ]] 



 

VILLAGE OF' LOREAUVILLE, LOUISIANA Special Revenue Fund-Sales Tax Fund STATEMENT ()~ REVENUES, EXPENDITURES AND CHANGES ]IN FUND BAI,ANCE-BUDGET (~AAP [{A~ISI AND ACTUAl. 
REVENUES 1'axes - Sales Tax Collected De] inquent Charges MJ sce] laneous - Interest i rlcome TOTAL REVENUES EXFENDI TURES General Government - Col 2 ection Expenses Corvent] ons & Semi nars Dues 1 nsurance I,ega] & Accounting Off] ce SLlpp iies Sa] aries & Payro]] Taxes TOTAL EXPEND] TURES EXCESS OF REVENUES OVER EXPENDI TUR[:S 

YEAR ENDED JUNF 30, 1997 COMPARATIVE ACTUAL AMOUNTS YEAR ENDED JUNE 30~_ Variance - Favorable Bud(~ Actual i~D.~avor ab] e ) Ac~ [i:~~ 
S 80,508 3[,0 
2 ~_9_0 0_ $ 88, 6[,0 
$ 86, 966 535 
__8,393 $ 95,894 

60C} $ 500 80 1,82] 1, 700 5O ___iS_0! L_ff,i6_0 
OTHER FINANCING USES Operating ]'ransfers To - Genera] Fund $ 73, b00 Enterprise Fund 32,200 CapJ ta] Project Fund 2~L_p_Q_0 TOTAL OTHER PINANCING USES }]3_2_.L1;_0~4 EXCESS (DEFIC:IENCY) OF REVENUE OVER EXPENDI- TURES AND OTIIER USES FUND BALANCE, BEGINNING $ (53,910 __]_6_ 7_ ~_0j 6 FUND t~ALANCE, ENI]ING $~]j]3Lj_:0,6 The aecompanyJ ng notes are an 

618 448 8O 919 ],584 31 ___5,]19 }--_8,799 
$ 87, 095 
$ 34,849 30,600 __5,400 ..%_2 o, 849 
$ 16,246 ~b7, o] 6 

6,466 $ 9],,i 185 593 %, $ 7,244 $100, 
(18) $ 52 902 116 19 (]0) 4~ $ 1,06] LS~ 
8,305 $ 92 
38,651 1,600 __.___2], 600 2[L, : s 6] ~ 851 ~s~ : 
70.156 $ 

integral part of this statement. 3]- 



EAUVI LI,E, LOUISIANA Funds-Sales Tax Fund 
~997 $ 62, 565 115, 000 579 4,763 .. $55 ~; 183,262 

183,262 ~ 183,262 

$ 44, ]]b, 

integral part of this statement 30 



VILLAGE OF LOREAUVILLE, LOUISIANA General Fund STATEMENT OF EXF'ENDITURES COMPARED TO BI]DGF]q' (G/hAl) BASIS} AND PRIOR YEAR ACTI]~ 

Exhibi t Page 1 ( 
YEAR ENDED JUNE 30, 199"2 W]Z} COMPARATIVE ACTUAL AMOUN']'S } ( ] YEAR ENDED JUNE 30 ]_99( 

GENERAL GOVERNMENT AdvertJ sing & Pnbl J catJ ons CapJ ta] Outlay Codi fyJ ng Ordirlances Contract Labor Conventio~ & Selainars Dues Insurance Legal & Aocount J ng Mayor & Council Fees Miscel] aneous Off] ce Auto OffJ c{.~ Supplies Pay~ o3 ] Taxes Prof essiona] Fees RepaJ rs & Maintenance SalarJ es Uti] itJ es TOTAL GENERAL GOVERNMENT PUBLIC SAFETY Poli ce Advertis~ ng-E] ectJ on Auto ] nsur ance Miscellaneous Payroll Taxes & Retirement Repai rs & MaJ ntenanee Sa]alJes Supp] i es Training Uni forms CapJ tar Outlay Total Po] ice 

qq7 Variance - Favorable BudQ~IL_.. Actual [~favorable} 
300 $ 600 000 42O 25O 6,008 3,800 I0,200 650 500 3,000 2, 4.%0 450 500 9, 450 ____3 600 $ 4 3 L_] "&8- 

3,019 2, 000 38, 000 i, 000 750 500 ] 5_L00~} ~__iC/L] 9A Th~ aoeompanying notes are an 

60] 1,038 10 911 258 2,890 839 10,200 240 554 2,333 ],557 1,826 810 9,961 4 289 L_ 38.3]7 
13 6,498 10,17] ]24 2,822 ]7"? 36,079 732 
46 ___ 450 ~_97,]1~ 

(301 {438 1,000 (i0 (49] (8 3,]18 2,961 410 (54 667 893 (1,376 (310 (511 (689 4,86] 
(13 1,502 1,396 26 197 1,823 1,921 268 750 454 __. 14,~50 ~__ 29,082 -~ntegral part of this statement. -27- 

$ 
],2(i~ 5!- 4,12:, 4,4 .I ]0,}[r 
P, [-: 
{ 8, 81 ,; 

2 (I~ , i2L3- 



VILLAGE OF LOREAUVII, I.E, Genera] Fund 
STATEMENT OF REVENUES COMPARED TO BUDGET (GAAP BASIS) AND ER] IDlk_Y__EA_~_~_~CTUAL_ 
REVENUES Taxes - Ad Valorem Taxes Licenses and Permits - Li eenses-Occupat lena] Li censes-A1 cohol Permit s Li censes- ] nsurance Intergovernment al - Tobacco Taxes Beer Taxes; 2% 5ire Insurance Tax MosquJ to Control Tax Video Poker Profits Donat J on- I PS0 l<mral Oeve] opment State G:~ ant Econoz.ie Development Grant [)rug Prewzr:tJ on Parish G:r ant: ]beri a ParJ sh Grant Fines & ForfeJ ts - FJ nes Pena],t Jes Miscei3 aneous - CablevisJ on Franchise Cleco FranehJ se Entex FranchJ se Lawco FranchJ se Water Plant Lease Interest ] neome Misce] laneous Income Special Assessment-Fire D] saster []()nat/ons 

YEAR ENDED JUNE 30, 1997 '~ COMPARATIVE ACTUAL AMOUNT[~ 
Variance - Favorable Bud9_(~ A_~tua] ~U_n favorab]e ) 

$ 9,500 $ 9,126 $ I2,800 13,894 1,715 ]8,000 4,800 2,908 1,200 8,000 4,008 

],000 200 "190 7,700 4,50O ] , 780 3,810 500 5O 8,088 ]_. Q_Q. TOTAL REVENUES .~___8] !L_4 3_-'~. The accompanying notes are ,~r* 

2,357 21,308 4, 650 3, ] 77 2,]]4 8, 879 1,742 
3,500 1,250 ]0,000 ],082 358 844 11,740 5,842 1,839 1,870 464 33 8.045 

(374) $ 1,094 642 3,308 2 (150 277 914 879 2,258 

integral part of this statement, 26- 



VILLAGE OF LOREAUVILLE, LOUISIANA General Fund STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE-BUDGET (GAAP BASIS} AND ACTUAL 
YEAR ENDED JUNE 30, 1997 W COMPARATIVE ACTUAL AMOUNTS YRAR ~,NI~VF] ,]TIN~, 30. ] 

REVENUES (Exhibit F-3) Taxes LJ cerises and Permits Int ergovernment al Fines & Forfeits Mi scel] anenus Disaster Funds TOTAL REVENUES EXPENDITURES (Exhibit F-4 Genera] Government Pub.lic Safety - Polic:e FJ re Pub].i c Works Cap:i t a] Outlay TOTAL EXPEND] TURES EXCESS (DEFICIENCY) OF REVF.NUES OVER EXPEND] TURES 

1997 
_Budget___ Actual $ 9,500 32,515 20, 900 1,200 25, 2 ] 8 I00 $ 89,433 

$ 9,126 37,559 35,312 1,440 30,677 

Variance - Favorable (U~favorable) 

$ 42,578 $ 37,279 $ 5,299 62,194 8,700 37,59] _ ] 5 ~_(igq 
56,662 ]8,623 44,198 ____2,020 $ ]$8,782 

5,532 (9,923 (6,607 --. I$,580 __. 7,881 

$ 8, 41, 4], I, 25, 
$119 
57, 3' 5, b6 3[{, ] 2 ], f~ 

$ (77,230) $ (44,668) $ 32,562 $(4( OTHER FINANCING SOURCES (USES OperatJ rlg Transfers ~'r ora: Sales Tax Fund To : Capital Project Fund TOTAL OTHER FINANCING SOURCES (USES) EXCESS (DEFICIENCY) OF REVENUES AN[) OTHER SOURCES OVER (UNDER) EXPENDITURES FUND BALANCE-BEG. (INCREASE) DECREASE IN RESERVE FOR RESTRICTED EXPENSES FUND BALANCE- END][NG The accompanying 

$ 73,500 $ 34,849 $ (38,651) $ 28 
(!9,428) __. (19,428 

$ 73,500 $ 15,421 $ (58,079) $ 28,( 
$ (3,730) $ {29,247 25,]13 25,113 
notes are an 25 

25,517) $(17,8 44,8 
____J,477 --. 4,477 (]~[:[',! $ 343 ___k_= (21,040) $ 2!,,~! integral part of this statement. 



VILLAGE OF 
COMPARATIVE BALANCE SHEETS ASSETS Cash Other ReceJ vab] es PrepaJ d Expeilses RestrJ cted Assets Cash 
TOTAL ASSETS A[{]],]T]~]S AND FUND BALANCE L]AB] bI TI ES Accounts Payable Tax Deposits Due to Other Funds Accrued Sa[arJ es Payable Accrued Emp]oyoe Benefits Payable Payroll Taxes Payable TOTAL LIABILITIES FUN[) BALANCE Reserved for Restricted Expenses Unreserved-Undesignated (Exhibit F-2 TOTAL FUND EQUITY 

]997 $ 19,487 2,234 ]0,568 ]8,]84 
~~Jt $ 26, 

$ 28,162 $ ] 60 2,293 2]9 1,272 $ 32,006 
$ 18,124 343 ~} ]8,46_27 

$ 22, , 
$ 4L' 

The accompanying notes are an integral ~)art of this statement 
-24 - 



 



 



VILLAGE OF LOREAUVILLE 

The garbage services are provided by BFI under a contract with the Vi]; The Village billed the residents the amount charged by BFI plus 15% to ( administrative expenses. Since Jt Js assumed that this operation breakeven, rlo net income or assets are shown for this sc.~gment of the fund. curbs]de rec:yc]Jng is provided by BE] and the residents are billed the sat the payments to BFI. Each resident is charge $2 per meter for fire prot eet These monies axe transferred to the general fund to pay bills for the department. 
The Vii]age received a grant in the amount of $]],947 from the OffJ Rural Dcve]opraent for a sewerage line extension. 

On Oc%ober ~], 1997, the Village received notification that they had approved for a rural development grant from the State of Louisiana in the a! of $]5, 000 to update sewerage plant equipment. 

21 



VILLAGE OF' LOREAUVILLE 
Q Col]t]:Jbuted capita] cnnsists of grants or assets received from goverrJmental units. The depreciation on the assets acquired wit contributed capital is being charged to the contributed capital accountn than retained earnings. State Federal Iberia _~of_!,!! Government ParJ sh Total Contributed Capital Accumu] ated Depre. Ba] ance $4,96] $ 630,272 i. 550 240776 31~4~_!_ ~ 389_, 496 $ ]24,092 474O8 i~76, 684 $ 759, <;b 2[{9, /~i'i 
According to Village's legal advisor, the only pending suit was; for . accident which occurred out of the city limits so the Village should n< any liability and no unassexted claims and assessments. /arise Vtjnd 
The Village maintains one Enterprise Fund. Segment information year ended dune 30, 1997 follows: Fire Protection Operating Revenues $ 8,806 Depreciat: on Operating Income (Loss) Op(;xating Transfer In Tax Revenues -- Net Income (Loss) Net Working Capita] Total Assets Total Equity 

20 

Sewerage ServJ co $ 29,836 ] 9, 606 (44,000 30,600 4,960 (5,234 7,754 595,583 579,132 

Garbage Service $33,552 Recyc :, J 6,(I 



c~ 



VILLAGE OF I,OREAUVII.LE, LOUISIANA OTM~ TO F] NANC:] A]. STATEMENTS ~F 
f Proceeds and [.'low of Fund~ - ] 1/2% Sales and I]s~ T a I 1/2% sales and use collections $86,966; ]996 tax levied by the Vi]]a<~ $91,469) were dedicated tc 

1. Constructing and maintaining sewerage, drainage, streets and other ~ of permanent public ]mprovement in the Village of Loreauville, title to ~ shall be ]n the public. On November 21, 1987, the voters of the Vi]]a(~ LoreauvJ lle approved a rededicatiorl of the use of the sales taxes co] ] ( which now permits the use of these revenues to pay for any expendittlres ]awi incur red. 2. An additional 1/2% was passed to be effec:tive January i, 199~, t dedJcat<d and used, in supplement of other sale tax revenues, to opexal < maJntairl the Lo~:eauville police department. 
Full time police employees o~ the Village of Loreauvi]le are e]igJb] he members of the state retJ rement system for municipal police emp] o3 However, at present, no one is participating. All employees of the Village of Loreauville are members of the !] Security System. 
Accourlt s receivable are presented net of the related allowance for doul accounts. Accounts receivabJe at June 30, 1997 was $8, 702. The allowan<:< doubtful accounts at June 30, 1997, was $256. The allowance accounl adjusted to equal 3% of the outstanding receivables since there were nf debts for the year and the adjustment necessary to bring the allowance ac< to 3% was less than 1%. 

19 



the fo]lowin!~ at June 30 

ts 
] 997 
$ 60 6, 0'72 .. ]2, 0_52 ~;] 8, K84 

Add] tJ ons Deduct J ons $ $ - 
007 [}19 i, ] 64 

Ba Jt~ __ 1{~ $ ]4 ], 14 
$ 248~2% 2~ # ],]64 $I,}]' 
$ 5,000 56,224 843,701 __ 8,.25___%5 $ 913,180 __(342,.002 ~_57],]78 



VILLAGE OF LOREAUV]LLE oT~q To VTNANOTAT. STATeMeNT NE ZO 
Comparative total data for the prior year hav(~ presented J n the accompanying financial statements in order to provi oh. understandinU of changes in the Village's financial position and ope~atJo: However, comparative (i . e. , preseDtation of prior year totals by fund t y~ data have not been presented in each of the statements since their inc]u:~ would make the statements unduly complex and difficult to read. s on combined statements - overvJ ew. Total combirled statement - overview are captioned Memorandum Only to they are presented only to facilitate financial analysis. col umns on indicate [ Data in t~ columns do not present financial position, results of operations, or chan( i n fj narleial pss~ tJ on in con formJ ty with generally accepted account : pri ncJ p LeS . NeJ ther is such data comparable to a consolidatJ on. Intt.r I t eliminations have not been made in the aggregation of this data. 

Ad va]o~em taxes attach as an enforceable lien on property as of Jan<1 1 of each year. Taxes are levied by the Village in Septembex or Octobc~ are actually bi]!ed to the taxpayer.'~ in November. Billed taxes are du~ Decembe[ 3] and become delinquent on January 1 of the following year. Revel from ad va]orem taxes are budgeted in the year billed. The VJl]ag(~ bills and collects its own property taxes values determlned by the tax assessor of ]beria Parish. 
year ended June 30, 1997, taxes of 7.77 mills were ]evJ<c assessed valuations totaling $1,810,048 and were dedicate< 
General Alimony S,~werage Tax Total taxes levied were $14,064 

Genera] Fund Ent(~rpr:[se Fund - Sewerage and Garbage Fund Special Revenue Fund Capital Projects Fund Totals 17 

5.03 mills 2.74 mills 

Interfund Rec~vab~ $ 2,293 
Interfund Payables $ 2,293 

$ 2, G'93 $ 2,293 



VILLAGE OF LOREAUVILLE, LOUISIANA 
MOT<R TO ~]MANCIA~, STATEMEN7 E daet~rv acco~mti na The Willage follows these procedures in establishing the budgetary ~. reflected in these financial statements: I. The municipal clerk prepares a proposed budget and submits this to Mayor and Board of Aldermen at least fifteen days prior to the beginning eI t fiscal year. The operating budget includes proposed expenditures and the m(!~ of financing them. Since the proposed expenditures a~e less than $250,0 public participation in the budgetary process is not required. 2. The budget is adopted throt)gh passage of a resolution prior to cormnencement of the fiscal year for which the budget is being adopted. 3. Budc~etary amendments J nvol ring the transfer of funds frol. department, program or funet~ on to another or 5 nvolving increases expendJ tures resulting froln revenues exceeding amounts estimated reqmi~ e approval of the Board of Aldermen. 4. All budgetary appropriations lapse at the end of each fiscal yeal 5. Budgets for the General and Special Revenue Funds are adopted o basis consistent with generally accepted accounting principles (CAA Budgeted amounts are as originally adopted or as amended by the Boa~ci Aldermen. 6. Budgetary data for the Capita] Project F~nds has not been present in the accompanying combined financial statements as sueh funds are bud<i<t over the lJie of the respective project and not on an a~nual basis. 
F. ] nves_~!~Qnt s. Investments are stated at cost. Investments in<:] t~ certificates of deposits. The bank balance of all deposits was insured by t FDIC up to $100,000 and for the balance sufficient collateral was p]{d<l except that at 6/30/97 the collateral was $33,079.61 short of the requi r amount. G. ~_~_d _Den]Is.. Uncollectible amounts due for customers' utility receJvab] are recognJ zed as bad debts through the establishment of an allowance accou at the time J nformation becomes available which would indicate t uncollectibilJty of the particular receivable. 
H c~imlll;~tc!d l~rl~i~ V~cati~Tl. Rick DBv. and other employee DeneJ3][ Accumulated unpaid benefits have been accrued for vacation payab] AccumuJated unpaid benefits for sick pay have not been accrued because ~ht ~mounts ~re only paid when an employee is actually sick. -16 



VILLAGE OF LOREAUVILLE, LOUISIANA NE 30 All proprietary funds are accounted for on a cost of services or "c~ i maintenance" measurement focus, and all assets and all liabilities (whet current or non-current) associated with their activity are included on t~ balance sheets. Their reported fund equity (net total assets) is segreg~. into contributed capital and retained earnings components. Proprietary f type operating statements present increases (revenues) and decreases (expcn! in net total assets. Depreciation of all exhaustible fixed assets used by proprietary is charged as an expense against the Jr operations~ Depreciation ha: provided over the estimated useful lives using the straight-line method estimated useful lives are as follows: 

All fixed assets are valued at the.Jr estimated 

50 50 20 3 7 - i0 stated at historical cost fair market value on the 

years years years years years ~ Donated fixed assel date donated. 
Basis of accounting refers to when revenues and expenditures or exp(~ are recognized in the accounts and leported Jn the financial statements. B el accountinq relates to the timing el the measurements made, regardless o~ measurement focus app] ied. All governmental funds are accounted for using the modified accrual 1 of accounting. Their revenues are recognized when they become measurable available as net current assets. G~oss receipts and sales taxes are consid( "nleasurab]e" when in the hands of collecting governments and are recor<le< revenue at that time. Anticipated refunds of such taxes are recordcci liabilities and reductions of revenue when they are measurable and t[ validity seems certain~ Expenditures are generally recognized urlde~ modifJed accrual basis of accounting when the related fund liability incurred except that accumulated sick pay Js not accrued. Purchase of va~J operating supplies are regarded as expenditures at the time purchased. AlJ proprietary funds are accounting. Their revenues are expenses are recognized when they service receivab] es are recorded 

accounted for using the accrual basJ recognized when they are earned, and t are incurred, Unbilled sewerage and 9~,~' at year end. -]5 



VILLAGE OF' LOREAUVILI,E, LOUISIANA NOTES ~0 FINANCIAL STATEMENTS ME -J( GOVERNMENTAL FUNDS (Continued Capita] Projects Fund This fund is used to account for financial resources to be used for the acquisition and construction of major capital facilities (other than those financed by proprietary funds). PROFR] ETARY FUND 
ErlterprJ se funds are used to account for operations (a) that are fJnarleed and operated in a manner similar to private business enterprises - wheie the i[~tent of the governing body is that the costs (expenses, including depreciation) of providing goods or services to the general public on a continuing basis be financed or recovered primarily through user charges; or (b) where the governing body has decided the periodic determination of revenues earned, expenses incurred, and/or net income is appropriate for capJ ta] maintenance, pub].ic policy, management control, accountability, or other purposes. 

C. Fixed assets and ]ono-term liabilities The accounting and report3 treatment applied to the fixed assets and long-term liabilities associated w a fund are determined by its measurement focus. All governmental fund type operations are accounted for on a spending "financial flow" measurement focus and only current assets and cuJ~( liabilities aze generally incJuded on their balance she(~ts. Thei~ report fund balance (net current assets) is considered a measure of "avai]a[ spendable resources". Governmental fund operating statements present incr~.a~ (revenues and other financing sources) and decreases (expenditures and ot~ financinq uses) in net current asset~;. Accordingly, they are said to pre.~;< a su/im~ary of soucces and uses of "avai lable spendable resources" dur/nq period. Fixed assets used in governmental fund type operations (general fix( assets} are accounted for in the Genexal Fixed Assets Account Group, and a~ recorded as expenditures in the qoverrlmental fund types when purchased. T~ Village has elected to capitalize public domain ("infrastructure") fixed asset consisting of certain improvements other than buildings, includirlg roaci~ bridges, sidewalks, and drainage improvements on those assets acquired aft( July I, 1975. No depreciation has been provided on general fixed assets. 
All iixed assets are valued at historical cost. Donated fixed assets a valued at their estimated fair market value on the date donated. -]4 



VILLAGE OF LOREAUV]LLE, LOUISIANA 
f The Village of Loreauvi]]e was incolporated April 23, 1909, unde~ provi sJ ons of the Lawrason Act: . The City operates under a Mayor-Boa~ d Aldermen form of government and provides the following services: public ~a~ (police and fire), public works (raaJntenance, sanitation, public improvement and genera] administrative services. The accounting and reporting policies of the Vi ] lage conform to gerlera] ly accepted accounting pr~ nciples as governments. S[ich accounting and reporting procedures also requirements of Louisiana Revised Statutes 24:51"], and to the guide, Audits of State and Local Governmentn] IInit 

of Loreatlx app] ]cab]~ con] oI~l ~ (J i ndust ~ y , 
lhe following is a surarnary of certain significant accounting po]icJ 

A. _Fir!a_Lnp_ka__Ll reportinq [nh~j/_v. This report includes all funds and ac( groups which are controlled by or dependent on the Mayor and Board of A]d{~ Control by or dependence on the Vii]age was determined on the basis of !~i adoption, taxing authority, elect]on or appointment of governJnq body, other genexa] oversight responsibility. B. ~ul]d__!~cco&Lntinq. The accounts of the Vil] age of LoreauvJ ] ] { organ] zed on the basis of fur!ds and accounts groups, each of whJ c:. considered a separate accounting entJ ty. The operations of each fund accounted for with a separate set of self-b~]ancing accounts that cornpri~(. assets, liabilities, fund equity, revenues and expenditures, or expens(.s, appropr] ate. Government resources are allocated to and account ed ;:(~ individual funds based upon the purposes for which they are to be spent an:l means by whSch spending activities are controlled. The various fund~ grouped in the financial statements in this report into four generic furlcJ '~> and two broad fund categories as follows: 

The Genera] Fund is the general operating fund of the Village. It is used to account fox all financial resources except those required to be accounted fer in another fund. Special Revenue Funds [<pecia] revenue funds are used to account for the proceeds o] specific revenue sources (other than special assessments, expendable trusts, or major capital projects] that are legally restricted to expenditures for specific purposes. -13- 



entiona]ly left blank 

12 



VILLAGE OF LOREAUVILLE, LOUISIANA COMPARATIVE STATEMENTS OF CASH FLOWS PROPRIETARY FUND TYPE - ENTERPRIS YEARS ENDED N~ 3~ lqq7 A~[~ 
CASH FLOWS FROM OPERATING ACTIVITIES: Cash Received from Customers Interest Received Other Operatinq Revenues Cash Payments for Goods & Services Cash Payments to Employees NET CASH PROVIDED (USED) BY OPERATING ACTIVITIES 

i~7 ]99( $ 69,269 65 5,060 (70,792 --. (31,77_~ $ (28,168 CASH FLOWS FROM NONCAPITAL FINANCING ACTIVITIES Operating Transfers - in from Other Funds ~_. 2~, $$_i NET CASH PRO\TIDED BY NONCAPITAL FINANCING ACTIVITIES $ 29,331 CASH FLO~7S FROM CAPITAL & RELATED FINANCING ACTIVITIES State Grant Advance deposits collected Acquisition of Capital Assets NET CASH PROVIDED (USED) FROM CAPITAL & RELATED F'INANCING ACTIVITIES NET INCREASE (DECREASE) IN CASH & RESTRICTED CASH CASH & RESTRICTED CASH, JULY l CASH & RESTRICTED CASH, JUNE 30 RECONCILATION OF NET INCON/E TO h~]T CASH PROVIDED BY OPERATING ACTIVZTIES Net Income (Loss) Adjustments to reconcJ]e net income to net cash provided by operating actSvities: Deprec/atiol] (Increase) Decrease in Accounts Receivable Increase (Decrease) in Accounts Payable Increase (Decrease) in Accrued Employee Benefit Payable (Increase) decrease in Prepaid Insurance Transfers from Sales Tax Fund State Grant Increase (Decrease) in accrued salaries payable Total Adjustments NET CASH US[][) BY OPERATING ACTIVITIES 
]I 

$ 1],947 914 _ (13,359 i (4~ $ 665 _ 11,~ i 12,55_4 

$ 67,0 

$ 25, 7~ 

$ ~2.L $ ] , 21:4 .i : 9 ~L, V 
$ (5,236) $ (]6 
$ 19,607 $ 1(,4: (129) (7< 1,162 ],?! (18) (i,111) (30,600) (11,947) (22.932) (28,16&)_ 

2"/ 



VILLAGE OF I.OREAUVILLE, LOUISIANA COMPARATIVE STATEMENTS OF REVENUES, EXPENSES AN[) CHANGES IN RFTAINED EARNINGS OPERATING REVENUES Charges for Services FJ re Protect fi on Fees Recycling Fees Sewerage Service Charges Garbage Service Charges Delinquency Charges TOTAL OPERATING REVENUES OPEKATI NG EXPENSES Advert/sing Anal ys5 s Auto & Truck Bad Debts Cor~tract Laboz Co.vent ion Deprec/at i on Garbage Collection Insurance Legal & Accounting Misce] ] aneous Office Supplies Professional Services Reeycli ng F'ees Repairs & Maintenance Salaries Supplies Ta~es-Payrol ] UtilitJ es TOTAL OPERATING EXPENSES OPERATING LOSS NONOPERATING REVENUES (EXPENSF.S State Grants Interest Property Taxes TOTAL NONOPERAT]NG REVENUES LOSS BEFORE OPERATING TRANSFERS 

YEARS ENDED 

TRANSFER FROM SALES TAX FUND TRANSEER TO GENERAL FUND-FIRE DEPT. TOTAL OTHER FINANCING SOURCES (USES) NET LOSS RETAINED EARNINGS, BEGINNING RETAINED EARNINGS BEFORE ADJUSTMENT DEPRECIATION APP],ICABLE TO CONTRIBUTED CAPITAL RETAINED EARNINGS, ENDING The accompanying notes are an integral part of -i0- 

$ 8,638 5,882 29,170 32,850 1,764 $ 78,304 $ 1,823 1,230 45 470 243 19,606 27,998 4,795 1,584 967 3,418 3,234 5,849 3,029 31,770 2,732 2,487 _.~o24 ~_~2,304 $ (44,000 

$ 8, 3 5,7 29.7 30, 9 $ 96, { $ 
2( 2:: 19, 4 : 26, C , 4,5': ~ , 5 ' q 8[ 2,9~ 5, 5 6, 4; 29, 34 2, 3: 2, LO_C~ $ (40,2: $ 11,947 $ 65 4,960 __A=.L~: $ (27,028) $ (35,311 $ 30. 600 _. __k~ _~_0_E k---%L!9_{ $ (5,234 

$ 27, 0 L~k $ (16. / $ 93,119 $ 8].] _._j.~ 422 __IG ~, this statement . 



~TEMENTS OF GENEPOkI, FIXED ASSET 
General fixed assets, at cost: Ldnd Buildings Improvements other than bui] ding Equipment & Furnishings Total general fixed assets Investment in genera] fixed assets 
Property acquired after 7/]/75 from Fedetal grants State grants Parish grants General fund revenues Sales tax fund revenues Federal revenue sharing funds GSfts 

<3 1997 
$ 2>, I 4 ,, ],71~, ]9- 

i00, 000 ],287,]99 78,342 ]35,402 71,039 10,425 __. 2, 6] 0 Total investment in general fixed assets S~728, ~80 

] O( 0~14 ]0;' /] 7( mr 
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LOUISIANA Exhib] Page 2 

Total Capital (Memorandum On]} PrQj~gts ]997 1~6 
$ $ (13,001) $ (]0 192,129 204,] 

4 J{227~ .$ ]83,605 (]~_91 

part of this statement 



VILLAGE OF LOREAUVILLE, LOUISIANA COMB)NED STATEMENT OF REVENUES, EXPENDITURES, AN[) CHANGES IN FUND 
Reverlues : Taxes LJ censes & permits I rlt erciovernment al Fines and forfeits State Program Revenue Miscellaneous Total Revenues Expenditures: General gow?rnment PublJ c Safety Police Fire Public Works Capita] Outlays Total Expenditures 

ExhJbJ~ Page ] o t 

Total s Special Capital (Memorandum On] ,~ Gene r_fi ]___ ~R__~,ve~ue . Pro] e~~ 1997 _ 1996_ $ 9,126 $ 86,966 $ 37,559 35,3]2 1,440 535 
$0,677 $114,114 ~,393 $ 95,894 203,179 $203,179 

$ 96, 37, 35, I, 
092 $ 559 312 975 203,179 39,070 $ 413,187 

100,3 4],5 4],8 2,0 297, 84 -_ 34 ,__][, $ 8]7,8] 
$ 37,279 $ 8,799 $ 2,179 $ 48,257 $ 5],33 56,662 ]8,623 44,198 2,020 $158,782 ~__8_~799 

- 56,662 ]8,623 44,198 225,82._8 _. 227,848 ~227,00! Z. 395~588 
57, 38! 5, 56< 38, ] 7( _ 348,4q~ i 500, q2[ Excess (deficiency) of revenues over expenditures $(44,668) $ 87,095 $(24,828) $ 17,599 $ ]6,8 Other financing sources (uses) : OperatJ ng transfers in Operating transfers out Total other ~inancing sources (uses) 

$ 34,849 $ . (]9J28) ___~0~849 $ 24,828 $ 59,677 $ 57 --, (90,277) -- (84,~J{( $ ]5,42] !_~0,_849) i24,82~ i. (30, 600) ~ (27,r2~0~ 
The ac:companying note are an internal part of this statement 
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In acocordance with Govermerlt Auditinq Standards, we have also issue report dat ~d October 31, 1997, on our consideration of the V~]]ag< Loreauv~lle's internal control stzueture and a report dated October 3] , ] on its compliance with laws and r(.~gu]ations. 
Our audit: was made for the purpose of forming an opinion on the gen(~r purpose financial statements takeD as a whole and on the individual fund ,~ individual account group financial statements. The accompanying financi information listed as supporting schedules in the table of contents presented for purposes~ of additional analysis and is not a required part of f~nancia] statements of the Vil] age of Loreauville, Louisiana. Sl information has been subjected to the auditing procedures applied in the i)~)~ of the genera] purpose, individual fDnd, and individual account group finan<~ statements and, in our opinion, iS fairly stated in all material resp(.~cts relation to the financial statements of each of the respective individual fur and account qroups taken as a whole. 

DRESSEI, & FRIEND Certified Public Accountants 



TERREL P DRESSEL Cf~A RALPH FRIEND. CPA CERTIFIED PUBLIC ACCOUNTANTS 449 EAST ST. PETER STREET NEW IBERIA . LOUISIANA 70560-3?52 
(318) 365-8211 FAX (318) 365-8214 Independent Andi tot ' s RePort 

The ilono~ab]e Forbus J. Mestayer, Mayor, and the Members of the Board of Aldermen Village of I,oreauville Loreauvi] le. Louisiana Gentlemen 

MEMBE n AM[ RICAN iNSnl LII [ :, CERTIFIED PUBLIC ACCO i,Ji SOCIE]Y OF [ OUIS ,~ %~ CERTIFIEO PUBLIC ACC(' "~f 

We have audited the accompanying general purpose financial stat(me of the village of Lor-eauville, Louisiana, individual fund, and acc.ount gt financial statements of the Village as of and for the years ended June 1997, and June 30, ]996. These general purpose financial statements a~n responsibility of the Village's manaqement. Our responsibility is to exp] an opinion on these general purpose financial statements based on our aucH We conducted our audit ~n accordance with generally accepted audit standards and Government Auditing Standards, issued by the Comptroller Gene of the Unit.ed States. Those standards require that we plan and perform audJ t to obtain reasonab] e assurance about whether the genera] pu~ p financial statements are free of material misstatement:. An audit in{:]u examining, on s test basis, evidence supporting the amounts and disclosure.~ the genera] puxpose financial st:atements. An audit also includes assessing accounting p:~incJples used and significant estimates made by management, we] ] as e~a]uat ing the overall general purpose financial sEat (m presentation. We believe that our audit provides a reasonable basis fo~ opinion. In our (>pinion, the genera), purpose financial statements refer~ed above present fairly, in all material respects, the financial position o~ ' Village of ],oreauvi]le, Louisiana, as of June 30, 1997 and 1996, and t results of its operations and cash flows of its proprietary fund type f{n t years then ended in conformity with generally accepted accounting princip] A] so, in our opJ nion, individual fund and account group financial statem{r referred to above present fairly, in all material respects, the financl position of each of the individual funds and account groups of the Village Loreauvi]le, Louisiana as of June 30, 1997 and 1996, and the results operations of such funds for the years ended June 30, ]997 and 1996 and I cash flows of the individual propxietary fund for the years ended June 30, ]! and 1996 in conformity with generally accepted accounting principles. -i- 



Enterprise Fund: Comparat:[ ve balance sheets Genera] Fixed Assets Account Group Comparatl ve statements of genera] fixed assets Statement oil changes in general fixed assets OTHER SUPPLEMENTARY INFORMATION 
OTHER REPORTS Independent Auditor's Report en :Internal Control Structure Based on an Audit of General Purpose Financial Statement Conducted in Accordance with Government Auditing Standards Independent Auditor's Report on Compliance Based on an Audit of General Purpose Financial Statements Performed in Accordance Wilh Government Auditing Siandards 

:-1 
J- 1 J-2 

A B 



nt for fixed assets not used in proprietary fund operations 

-37 



]INDEPENDENT AUDITOR' S REPORT GENERA], PURPOSE FINANCIAL STATEMENTS (COMBINED STATEMENTS - OVERVIEW) Combined balance sheet - all fund types and account qroup Combined statement of revenues, expenditures, and changes in fund balances -- all govern- mental fund types Combined statement of reven~es, expenditures, and changes in fund balances - budget (GAAP Basis) and actual - general and special revenue fund types Comparative statements of revenues, expenses and changes Jn retained earnings - pro- prieta~y fund type-Enterprise Fund Comparative Statements of Cash Flows-Proprietary Fund Type-Enterprise Fund Notes to financial statements FINANCIAL STATEMENTS OF INDIVIDUAL FUNDS AND ACCOUNT GROUP General Fund: Comparative balance sheets Statement of revenues, expenditures, and changes in fund balance - budget (GAAP Basis) and actual Statement of Revenues Compared to Budget (GAAP Basis) and prior year actual Statement of Expenditures Compazed to Budget (G/LAP Basis) a~d prior year actual Special Reverlue Eul]d: Sales tax fund -- Comparative ba] a~ce sheets Statement of revenues, expenditures, and changes in fund balance - btldget (GAAP Basis) and actual Capital Project Fund: Compaxat~ve balance sheets Comparative Statements of revenues, expenditures, and changes in fund balance 

Exhibit .Schedu] ~ !!QJ ]- 
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V] LLAGE OF Enterprise Fund C Sewerag 
ASSETS CURRENT ASSETS Cash J n Bank Accounts Receivable, Net of A]]owance for Uncollectible Accounts (]997-$256; ] 996-$2]] ) Due f~om Genes:a] Fund Prepaid Insurance TOTAl, CURRENT ASSETS RESTRI CTEI~) ASSETS Customers' Deposits Cash PI,ANT AND EQUIPMENT, AT COST, nel of Accumu] ated Depreciation (]997-$342,002; 1996-$32-/,501) 

CURRENT LIABZI,] T] ES Accounts Payable Accrued Emp]oyee Accrued Saidr] es 

FUND EQUITY ContrJ buted Capi ta] Contributions from Federal Grants Contributions from Iberia Parish Police Jury Contributions from State of Louisiana Total Cont rJ bLlted Capita] 
Relairled EarrlJrlqs-Unreserved (ExhJb]I I) 

] 997 ]2 $ 3,~76 $ 

9, 379 
571 ~ ] 7F~ 595, 583 

___9, 379 

$ 389,496 76,684 ___3,411 $ 469,591 
109,541 579,]32 
~95, 582{ 

$ 40], 7 !, $ 4~(, 



 

and e Fund To account for the provision of sewer, garbage, rec~ and fire protection services to residents of the Vjl]ag( act ivitles necessary to p~ovide such services are ac<~ for in this administration operations, maintenance collection excep( for fire protectien in collected are transferred to the genera] fund the f~ re department . 
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VILLAGE Capital COMPARATIVE STATEMENT OF REVE EXPENDTTURES AN[) CHANGES IN 
REVENUES St ate P~ ogram Revenues TOTAL REVENUES EXPEND1 TURES L(ga] & Accounting Capital Outlays TOTAL EXPENDITURES EXCESS (DEE']C]ENCY) OF REVENUES OVER EXPF, ND]TURES AND OTIIER USES OTttER FINANCING SOURCES: T~ansfet-General Fund TOTAl, OTHER FINANCING SOURCES EXCESS ( DEEr C] ENCY) EYPENDITURES AND OF REVENUES OVER OTJlER I?INAN(]] NG SOURCF, S FUND BALANCE, BEGINNING ~'UND [~/~],ANCE, ENDING 

1997 
$ 203,]79 S 203,179 
$ 2,]79 $ 2258L~2~ <( $ 228,00I $ 3;( 
24,828 

The accompanying notes are an integral part of this statement 34- 



VILLE Fund 
Exhibit 

UNE 30 ]99"7 AND ] 
!997 
$ ]71,306 36.573 

$ 207,879 

] part of this statement 
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