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TOWN OF IOTA, LOUISIANA GENERAL FUND STATEMENT OF REVENUES, EXPENDITURES, AND CIIANGES IN FUND BALANCE - BUDGET (GAAP BASIS) AND ACTUAL Year Ended June 30, 1997 With Comparative Actual Amounts for Year Ended June 30, 1996 

Total revenues forwarded Miscellaneous revenue: Interest income kent income - L~CAP Rent income - Becnel Park Oil and gas lease Gain on sale of assets Other 
Total revenues Expenditures: Current operating: General government Public safety Highways and streets Culture and recreation Capital outlay Total expenditures (Deficiency) of revenues over expenditures Other financing sources (uses) Transfers to other funds Transfers from other funds Total other financing sources 

1997 
~__ud_g e~!t 

Schedule A. (Contint edl 

1996 Variance- Favorable Actual IUnfavorable) Aetu_al ~__!~Z~675 $ 185,582 ~ 27,9077 $ 161~5567 
75O $ 859 $ 500 250 3,501 __2_J28 2 947 ~____3~478 $ 8,057 

109 $ 500 250 886 339 3,000 3,501 200 219 ] 632 4,579 $ 6~QQ5 ~_]~661~]53 $ 193,639 ~ 32,48--6 $ 167~2q 
$ 39,119 92,189 51,314 2,438 26J56 ~_2 i_%.~216 

$ 36,141 94,622 51,696 1,459 25,913 209,831 
$ 2,978 (2,433) (382) 979 243 1,385 

$ 37,402 116,722 59,098 4,128 ] 000 
~_(_5q~063) $ (16,192) ~__. 33,871 ~ (50~/72(i) 
$ (7,50o) I~L~I15 $ (lO,OOO) $ (2,500) _ (17,1!5) $ (16,02]) 20~0000 ~_..~!.~615 ~ (I0,000) ~. (19,615) ~ 3~979 Deficiency of revenues and other sources over expellditures (totals forward) ~_14([~448) ~ (26,192) ~, 14,256 ~ (46~/747) 
- 32 



TOWN OF IOTA, LOUISIANA GENERAL FUND STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCE - BUDGET (OAAP BASIS) AND ACTUAL Year Ended June 30, 1997 With Comparative Actual Amounts for Year Ended June 30, ]996 

Revenues : Taxes : lad valorem taxes Electric franchise tax Telephone tax (;able TV franchise Licenses and permits: Occupational licenses ]insurance licenses Liquor licenses Building permits Intergovernmenta] revenue Beer tax Tobacco tax Gaming commissions Police grant 
Charges for services Court cost Fines and forfeits: Fines Interest and pena]ties 
Total revenues (forward) 

1997 

Schedul e A 

1996 Variance - Favorable Bud_~ e~!t Actual IUnfavorable) Actua] 
$ 51,300 38,000 4,000 1.300 ~__~A~6oo $ 8,950 22,000 600 450 ~.__3 ?.~ o 0__9.o $ 3,300 5,900 10,200 5~70_~0 ~._Z~.~lOO 

$ 53,289 39,370 3,903 1,166 $ 97,728 $ 10,296 35,622 1,160 403 $ 47,481 $ 2,956 6,534 10,102 10,228 $ 29,820 

$ 1,989 1,370 (97) (134) $ 3,128 $ 1,346 13,622 560 ~~747) $ 15,481 $ (344) 634 (98) 4,528 $ 4,720 

$ 42,408 40,681 3,725 ] ~$_0 $ 87,9.6A $ 11,612 21 ,060 60O /475 $ 33~747 $ 3,32,% 6,534 I],397 i] 653 $ 32,908 
~.._3~ 700 $ 5,935 $ 2,235 $ 4j]@ 
$ 2,100 175 ~.._7.~275 ~!AZ~675 
$ 4,455 163 $ 4,618 $185,582 

$ 2,355 ~~_(12) $ 2,343 $ 27,907 
$ 2,641 ._]9 3 
$16] ~5~7 



ASSETS Cash Accounts receivable Due from other funds 

TOWN OF' ]IOTA, LOUISIANA GENERAL FUND 

LIABILITIES AND FUND BALANCE LIABILITIES Accounts payable Due to other funds 
FUND BALANCE 

BALANCE SHEETS June 30, 1997 and 1996 
1997 
$ 69,701 3,765 2,730 

Schedu]e A 

$ 50,424 13, ] 63 223] 

$ 8,363 131 082 $].39,445 $ 9,519 93L$2~ $102,842 (63,249) (37,002@) 



To account required to for resources be accounted 
GENERAL FUND traditionally for in another associated with governments which are ~,c fund. 
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FINANCIAL STATEMENTS OF INDIVIDUAL ~NDS 

27 - 
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Its ]1, in t he District represented a decrease of $73,742 within the general fixed assets of the Town during 1996. The cost of insurance premiums, water, diesel, gasoline, repair of equipment:, and other operating cost for the init~a] start-up period in 1996 was paid from moneys appropriated by the Town to the. District derived from fire insurance premium rebates and other moiLeys lawfully available. In ret:urn, the District agrees to provide f J re protection within the boundaries of the District which include the Towll of Iota. 
Note ]5. Subsequent: Events On August: 20, 1997, the Town council voted to redeem all of the utilit> revenue bonds due to completely retire in October 1998. 

-. 25 - 



NOTES TO FINANCIAL STATEMENTS 
9. Deposits and Investments For reporting purposes, deposits include cash and certificates of deposi t The Town may invest in Uni ted States bonds, treasury notes, or certificat e~; or time certificates of deposit of state banks having their principal off it in the State of Louisiana, or any other federally insured investment. Th Town may a]so invest in shares of any homeste~Ld and building and loa association in any amount not exceeding the federally insured amount. Th deposits at June 30, 1997 were secured as follows: 

Securities pledged and held by the custodial bank in the name of the Bank (Category II) 

Bank Balance $269,622 153,537 $423,159 
Excess of FDIC insurance plus pledged securities over cash and cash equivalents 

FDIC Insurance $100,000 i00 000 $200,ooo 

i0. Deficit Fund Balance and Retained Earnings of Individual Funds 

Balance Uninsur~.d $169,622 53~37 $223,159 
225 891 

The combined utility fund has a deficit retained earnings balance of $57,205. This deficit retained earnings balance is primarily due to depreciation expense taken each year. Management policy is to reduce this deficit retained earnings through annua] net income of this utility fund. The general fund has a deficit: fund balance of $63,249. Management policy is to eliminate this deficit fund balance through appropriations from othe~ funds and the general revenues of the Town. 
Note 11. Sewer Plant Construction The Town had applied for federal assistance through the Rural Development Office under the Community Facilities Loan Program. As of November 1993, the funding to the Town had been approved and con.sisted of both grant and loan monies. These monies are earmarked for improvements to the sewer system. Funds associated with the improvemen~-s to the sewer system consisted of issuance of the Town' s bonds in the principal amount o~ $700,000 supplemented by a grant in an amount not to exceed $542,000. As of June 30, 1997 the Town had entered into an irLterim-loan agreement to facilitate the sewer system project. The Town's bonds will be issued upon the completion of the project and the interim-loan will be repaid using the bond proceeds. 

- 24 - 



NOTES TO FINANCIAL STATEMENTS 
Note 7. Flow of Funds: Restrictions on Use - 1% Sales and Use Tax The tax was levied for, and the proceeds dedicated, to the purpose of constructing, acquiring, extending, improving and/or maintaining sewers ,~r~ sewage disposal works, a natural gas transmission system, drain,~c faci]ities, streets, waterworks, recreational facilities, public parks, public buildings and fire department stations and equipment, including fi~( engines, garbage collection and disposal facilities. 
Note 8. Flow of Funds; Restrictions on Uses - Utility Revenue Bonds Under the terms of the bond indenture on outstanding utilities revenue bouds dated October i, 1968, all income and revenues (hereinafter referred to as revenue) earned from the operation of the utilities system are to bc deposited into an account designated as the "utilities Revenue Fund" and said fund is to be maintained and administered in the following order of priority and for the following express purposes. (a) The payment of all reasonable and necessary e>:penses of administering, operating and maintaining the utilities system from a fund designated as the "Maintenance and Operation Fund. " (b) Each month there will be set aside into a "Utilities Revenue Bond SinkinF Fund" an amount constituting 1/12 of the next maturing instal]ment of principal and 1/6 of the next installment of interest on the outstandJn~ bonds. Such transfers shall be fully sufficient to assure the prompt payment of principal and interest installments as they become due. (c) There shall also be set aside into a "Utilities Revenue Bond Rese~v~ Fund" the stun of $19,000 simultaneously with the delivery of the boncis, and monthly thereafter a sum equal to 20% of the amount required to b~ paid into the aforesaid "Sinking Fund" until such time as there has beer accumu]ated into the "Reserve Fund" the sum of $27,500. (d) Funds will also be set aside into a "Capital Additions and Continge~:c~ Fund" to care for extensions, additions, improvements, renewals ~nd replacements necessary to properly operate the utilities system. Transfers shall be made each month into this fund a sum at least equal to 5% of! the gross revenues of the utilities system for the preceding month provided such sum is available after provisions are made for the fumds required by the preceding paragraphs. Payments will continue as long ~s bonds are outstanding and the balance in this fund shall not be reduced below a minimum of $1,000. 

- 23 - 



NOTES TO FINANCIAL STATEMENTS 
The annua] requirements to amortize including interest payments of $16, 
Year Ending June 30 

all debt outstanding as of June 30, 1997 694 are as follows: Revenue Bond Anticipation General Note Revenue Obligation Total $106,500 $ 26,280 26.780 $ 8,736 13,247 12,597 11,947 27,]07 73,634 
$141,516 40,027 12,597 11,947 27,107 $233,194 $8,154 is available in the Debt Service Fund to service the genera] obligation bonds. There are a ntunber of limitations and restrictions contained in the variou.~ bond indentures. The Town is in compliance with all significant limitations and restrictions with regards to both the Revenue arid the General Obligation Bonds. 

Note !5. Operating Lease The Town is committed under a five year lease for one 580 SK loader backhoe This lease is considered for accounting purposes to be an operating lease Lease expenditures for the years ended June 30, 1997 and 1996 amounted to $7,948 and $7,830, respectively, The future minimL~ ]ease payment under this lease is as follows: 1998 
Note 6. Individual Fund Interfund Receivable and Payable Balances The individual fund interfund receivable and payable balances at June 30 1997 were as follows: 

Enterprise fund: Combined Utilities Agency fund: Payroll General fund Special[ Sales Capital revenue: tax fund projects 
22 - 

Interfund Receivables Interfund _j!ayab]es $109,263 $ 34,846 
2,730 72.804 

969 082 
12,900 $184,79/_ 



NOTES TO FINANCIAL STATEMENTS 
Note 4. Changes in Long-Term Debt The following is a summary of bond transactions of the Town for the yea ended June 30. 1997. 
Bonds payable at June 30 1996 Bonds issued Bonds retired Bonds payable at June 30 1997 

Revenue Bond Series 1993 Anticipation General Note Reven~e Obligation Total 
$ i00.000 $ 73,0C0 $ 70,000 $143,000 23 000 !OiO00 I00,000 33,000 

Bonds payable at June 30, 1997 are comprised of the following individua issues. General obligation bonds: (secured by excess revenues of Town): $80,000 Public Improvement serial bonds due in annual installments of $5,000 to $I0,000 through July i, 2003, interest at 6-1/2% 
Revenue bonds 

$ 60 , 00_0 
$370,000 Utilities serial bonds due in annual install- ments of $5,000 to $26,000 through October i, 1998, interest at 5 percent through October i, 1993, then at 6 percent through October i, 1998 (this issae is being serviced - principal and interest - by the Combined Utilities Fund) $ 50,000= Revenue bond anticipation note $I00,000 Note payable on June 9, 1998 at 6.50%. (This note was obtained in anticipation of issuance of revenue bonds to be issued upon completion of the new sewer facility plant project. Proceeds from these new revenue bonds will be used to pay off this note when obtained). 



Note 2. Property Taxes 
NOTES TO FINANCIAL STATEMENTS 

Property taxes attach as an enforceable lien on property as of January [~ Taxes are levied on September 15 and are payable by December 31. The Tow~ bills and collects its own property taxes. Town property tax revenues at( recognized when levied to the extent that they result: in current receivables. The Town property. property corporate 
levies taxes at 27 mills on the dollar of assessed valuation of For the year ended June 30, 1997, the assessed valuation of amounted to $1,973,960. Taxes levied a3fe dedicated ta genera] purposes, street maintenance, public drainage, and bridges. 

Note 3. Changes in General Fixed Assets A st~mary of changes in general, fixed assets follows 
Land Building and Improvements buildings Equipment 

Balance July i, 1_9._96__ A_.ddit ions Deletions $ 31,847 improvements 72,027 other than 204,034 _ 1!,7 ~._3o_! _ 32,406 32,406 -. 23,464 ~i 23,464 

Balance June 30 1997 $ 31,847 72.027 204,034 156 245 $464,15..--3 
A summary of proprietary fund type property, plant, and equipment at June 3( 1997 follows: 
Land Bui Idings Distribution systems Equipment Water treatment Construction in process - wastewater treatment plant Total Less aeeumulated depreciation Net 

- 20 - 

Enterprise $ 25,125 25,672 41,230 623,863 1,035,259 __ 949Q1 $],846,050 978,8~_!C~ ~_867,200 



NOTES TO FINANCIAl, STATEMENTS 
3 The budget is ]egal]y enacted through passage of a resolutiol 
5 The budget is employed for the General Fund. as a management control Special Revenue Funds, device during the w.a and Enterprise Furld. 
E. Investments - Investments are stated at cost or amortized cost, wbJc~ approximates market. F. Inventor~ - Inventory is valued at the lower of cost (first-in, first out) or market. G. Bad debts - Uncollectible amounts due from customers' utility receivables are recognized as bad debts by use of the direct write-off method at th~ time information becomes available which would indicate ~h~ uncollectibility of the particular receivable. H. Cash and cash eauivalents 
I 
Town considers all highly maturity of three months or For purposes of reporting cash flows, th~~ liquid debt instruments purchased with a less to be cash equivalents. ~ - Total columns on ~ h{ Combined Statements - Overview are captioned Memorandum Only to indicate that they are presented to facilitate financial, analysis. Data in these colLunns do not present financial position, results of operations, or changes in financial position in conformity with generally accepted accounting principles. Neither is such data comparable to a consolidation. Inter fund eliminations have not been made in the aggregation of this data, J. Comparative data - Comparative total data for the prior year has b~er presented in the accompanying financial statements in order to provide a~ understanding of changes in the Town's financial position and operat lobs. However, comparative (i.e., presentation of prior year totals by fur}d type) data have not been presented in each of the statements since th~i* inclusion would make the statements unduly complex and difficult to re~icl. 
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NOTES TO FINANCIAL STATEMENTS 
Expenditures are generally recognized under the modified accrual basi s of accounting when the related fund liability is incurred. Exceptions t(, this general rule include: (i) accumulated unpaid vacation, sick pay, a~ other employee amounts which are not accrued because of immateria]ityl and (2) principal and interest on general long-term debt which is recognized when due. Those revenues susceptible to accrual are p:.~operty taxes, franchi st taxes, licenses, interest revenue, and charges for services. Sales ta>:es collected and held by the parish school board at year-end on behalf of the Town also are recognized as revenue. Fines and permit revenues .re not susceptible to accrual because generally they are not measural~l~, until received in cash. All proprietary funds are accounted for using the accrual basis of accounting. Their revenues are reoognized when t:hey are earned, and theJl expenses are recognized when they are incurred Proprietary funds are reported in accordance with GASB Statement No. 20, Accounting and Financial Reporting for Prop):ietary Funds and Other Governmental Entities That Use Proprietary Fund Accounting. Thi.'~ standard requires that all applicable GASB pronouncements, Financial Accounting Standards Board (FASB) Statements and Interpretations, Accounting Principles Board (APB) Opinions, and Accounting Reseal ch Bulletins (ARBs) issued on or before November 30,, 1989 be applied to proprietary activities unless they (FASB Statements and InterpretatioiLs, ARB Opinions, and ARBs) conflict with or contradict GASB pronouncement s. GASB Statement No. 20 also states that for proprietary activit~,s management may elect to apply all FASB Statements and Interpretations issued after November 30, ].989, except for those that conflict with or contradict GASB pronouncements. Proprietary activJ ties under the cont ~ o1 of the Town of Iota will not elect to apply FASB Statements and Interpretations issued after November 30, 1989, unless they are adopted by GASB. _Bud_g~.,ts and budgetary acc(Lu..n~ti__n~ the budgetary data reflected in - The Town follows these procedures lot the financial statements : ]. Prior to July i, the Mayor submits to the Town Council a proposed operating budget for the ensuing year. The operating budget includes proposed expenditures and the means of financing them. 2. Public hearings are conducted at the Town Hall to obtain taxpayer comments. 



NOTES TO FINANCIAl, STATEMENTS 
Long-term liabilities accounted for in the governmental funds. expected to be financed General Long-Term Debt from governmental funds ar Account Group, not in th 
Because of their spending measurement focus, expenditure recognition fo~ governmental fund types is ].imited to exclude ai~ounts represented by non current ]labilities. Since they do not affect net current assets, s'.*c~ long- term amounts are not recognized as governmental fund t ~,p~ expenditures or fund liabilities. They are instead reported a~ i~ abilities in the Genera]. Long-Term Debt Account Group. A]I proprietary funds are accounted for on a cost of services or "eapi [al maintenance" measurement focus. This means l;hat all assets and a] I liabilities (whether current or non-current) associated with theJl activity are included on their balance sheets. Their reported fund equi [>' (net total assets) is segregated into contributed capital and retaJucd earnings components. Proprietary fund type operating statements prese~L~ increases (revenues) and decreases (expenses) in net total assets. Depreciation of all exhaustible fixed assets used by proprietary funds i ~ charged as an expense against their operations. Accumulated deprecia[ ioi is reported on proprietary fund balance sheets. Depreciation has bee~ provided over the estimated useful lives using the straight line method. ]!he estimated useful lives are as follows: 33 i0-22 3-]0 C. Basis of accountin~ - Basis 

years years years of accounting refers to when revenues expenditures or expenses are recognized in the accounts and reported the financial statements. Basis of accounting re]ates to the timing the measurements made, regardless of the measurement focus applied. 
ar*d of 

All governmental funds and agency funds are accounted for using th~ modified accrual basis of accounting. Their revenues are recognized wh~ they become measurable and available as net current assets. Taxpayer- assessed income ~ gross receipts, and sales taxes are considered "measurable" when in the hands of intermediary collecting governments an~l are recognized as revenue at that time. Anticipated refunds of such ta>:es are recorded as liabilities and reductions of revenue when they are measurable and their validity seems certain. 



NOTES TO FINANCIAL STATEMENTS 
PROPRIETARY FUNDS Errterprise Funds - Enterprise Funds are used to account for operatio~. (a) that are financed and operated in a manner similar to pr~w~t business enterprises - where the intent of the governing body is that the costs (expenses, including depreciation) of providing goods or service~. to the general public on a continuing basis be financed or recovered primarily through user eharges; or (b) where the governing body }la~. decided that periodic determination of revenues earned, expensc~ incurred, and/or net income is appropriate ~or capital maintenan(e, public', policy, management control, accountabil ity, or other purposes F]DUC]ARY FUNDS ~cy_ Funds - Agency Funds are used to account for assets held by the. To~l in a trustee capacity or as an agent for other funds. Agency Funds are custodial in nature (assets equal liabilities) arid do not involve measurement of results of operations. B. Fixed assets and long-term liabilities - The accounting and reporting treatment applied to the fixed assets and long-term liabili t ies associated with a fund are determined by its measurement focus. All governmental funds are accounted for on a spending or "financial flew" measurement focus. This means that: only current assets and current liabilities are generally included on their balance sheets. Thei~ reported fund balance (net current assets) is considered a measure o~ "available spendable resources. " Governmental fund operating statement~: present; increases (revenues; and other financing sources) and deerea~c~; (expenditures and othe~ financing uses) in net current asset s. Accordingly, they are said to present a summary (if sources and uses of "available spendable resources" during a period. Fixed assets used in governmental fund type operations (general fixed assets) are accounted for in the General Fixed Assets Account Group, rather than in governmental funds. General fixed assets inc]uding bui].dings and other improw~ments are capitalized, whereas items such as roads, bridges, curbs and gutters, streets and sidewalks, drain~,ge systems, and lighting systems are not. No depreciation has been provicled on general fixed assets. All fixed assets are valued at historical cost 

] 6 



TOWN OF IOTA. LOUISIANA NOTES TO FINANCIAL STATEMENTS 
Note i. Summary of Significant Accounting Policies The Town was incorporated in 1902, under the provi.sions of the Lawrason Acl The Town operates under a Mayor - Board of Aldermen form of government an~! provides the following services as authorized by its charter: public safe~'~ (police, highways and streets) , sanitation, culture - recreation, pub] i improvements, planning and zening, and general administrative services The Town's financial statements include There are no component units within the the accounts of all Town operation.~ Town' s reporting entity. The accounting policies of the Town conform to generally accepted account i principles as applicable to governments. The following is a summary of t more significant policies: A. Fund accounting - The accounts of the Town are organized on the basis o~ funds and account groups, each of which is considered a separat~ accounting entity. The operations of each fund are accounted for with a separate set of self-balancing accounts that comprise its asset~.. liabilities, fund equity, revenues, and expenditures, or expenses, a.,. appropriate. Government resources are allocated to and accounted for in individual funds based upon the purposes for which they are to be spent and the means by which spending activities are controlled. The var~ou.~ funds are grouped, in the financial statements of this report, into sJ~ generic fund types and three broad fund categories as follows: GOVERNMENTAL FUNDS General }~nd - The General Fund is the general operating fund of th~ Town. It is used to account for all financial resources except thos~ required to be accounted for in another fund. S_pecial Revenue Funds - Special Revenue Funds are used to account for th~ proceeds of specific sources (other than special assessments, expendab]~ trusts, or major capital projects) that are legally restricted t~ expenditures for specified purposes. Debt Service Funds - Debt Service Funds are accumulation of resources for, and the payment principal, interest, and related costs. used to account for th~ of, general long-term debt 

C_a~ita_l Projects Funds - Capital Projects Funds are used to account fo~ finane.ial resources to he used for the acquisition or constructiou of major capital facilities (ether than those financed by proprietar~ fund s ) . 



TOWN OF IOTA, LOUISIANA STATEMENTS OF CASH FLOWS PROPRIETARY FUND TYPE (CONTINUED) Years Ended June 30, 1997 and 1996 
Net decrease in cash and cash equivalents Subtotals forwarded 
Cash and cash equivalents, end of year (Including $114,364 and $124,704 in restricted cash as of June 30, 5997 and 1996, respectively) 
See Notes to Financial Statements 

Exhibi ~ [Z (Cont i i/u(,d 

]995 1996 
(477) $ 15,988 1.79 966 163 978 
$ 179~966 



TOWN OF IOTA. LOUISIANA STATEMENTS OF CASH FLOWS PROPRIETARY FUND TYPE Years Ended June 30. 1997 and 1996 
Exhibi~ 

!.9--9_7 19 9 6 CASH FLOWS FROM OPERATING ACTIVITIES Operating income (loss) $ (46,487) $ (2,316) Adjustment: to reconcile operating income to net: cash used by operations Depreciation Change in assets and liabilities: Decrease (increase) in accounts receivable Decrease (increase) in other receivables Decrease (increase) in due from other funds Decrease (increase) in inventory Decrease (increase) in prepaid expenses Increase (decrease) in accounts payable Increase (decrease) in sales tax payable Increase (decrease) in accrued overtime payable Increase (decrease) in due to other funds Increase (decrease) in customer deposits Net: cash provided by operating activities CASH FLOWS FROM NONCAPITAL FINANCING ACTIVITIES Operating transfers out to other funds Operating transfers in from other funds 

70,648 7] .25 5,9(,~) (402) 24 ,]6g) 2,08~ (3,83~) 23,391) 2(, (2,504) 1 805 ~___.2,05! ~_ 24~52] 
$ 7 948 $ (20,000) 17 83] Net cash provided (used) by noneapital financing activities ~___ 7,948 ~_ (2 ,!69) CASH FLOWS FROM CAPITAL AND RELATED FINANCING ACTIVITIES Acquisition of capital assets Principal paid on revenue bond maturities Interest paid on revenue bonds Capital contributions - rural development: Recovery of engineering costs Interim-loan proceeds Return of contributed capital - sales tax Net cash used by c:apital and related financing activities CASH FLOWS FROM INVESTING ACTIVITIES Purchase of investments Interest received Net cash provided from investing activities Net decrease in cash and cash equivalents (subtotals forward) 

13 - 

24,470) $ (6,011) 23,000) (22,000) (3,690) (5,040) ]4,976 - - I00,000 ____(_64,469) 21.352 
~___. (653) L (Ii~69~) 
$ (16,863) 7 034 $ (1,662) 6 997 
.$__~ 9,829_) .$__ 5~335 ~___. (47~) ~_ 15,988 



Operating revenues: Chsrges for services Misce]laneous 
Operating expenses: Persona] services Fuel purchased Supplies and materials Heat, light and power Depreciation Benefit payments Other 

TOWN OF IOTA. LOUISIANA STATEMENTS OF REVENUES, EXPENSES AND CHANGES ]N RETAINED EARNINGS PROPRIETARY FUND TYPE Years Ended June 30. 1997 and 1996 

Operating income (loss) Non-operating rew~nue (expenses) ]nterest income Interest expense Rural development grant income Rural development grant expense Recovery of engineering fees 

Exhibi : ] 

Combined Utilities Fund 1997 1996 
$ 468,786 ___ 1,810 i_k7o,5% 
$ 149,199 I05,855 50.585 19,955 70,648 10,948 109893 ~_517,08! 

$ 475,295 -- 2,74(! $ 478~003~ 
$ 125,726 94 ,095 65,295 18,04;' 71,254 9,644 96. 295 ~__ 480,35J I_~46,487) $ (2,316) 

7,110 $ 7,028 (3,346) (5,429) i0,023 10,023) ~___. 3,76_4_ 21 352 i 22~251 Income (loss) before operating interfund transfers ~___(_42,723) ~_ 20~_63 } 

Net income (loss) Retained earnings - beginning Residual equity transfers in Retained earnings - ending See Notes to Financia] Statements 

$ 7,9&8 .$___ 7,948_ $ 17,831 (20,OQO) ~_ (2,!69) $ (34,775) $ 18,466 (22,430) (47,099) 



clal ~evenue Funds 
J~udge% Actual 

Totals 
Exh i b i t 

Variance- Favorable (Unfavorablel Budget Actual 
$ 80,000 $ 96,872 $ 16,872 
874 L 80,874 

$ 31,850 
4,440 3.948 

____ 3 0~Q2!78 $ 99,950 
$ 23,417 
6.493 

. 2,2.09 $ 19 L0_7__6_ 
8.433 
(2,053) 3.948 

$ 174,600 32,000 25,100 3,700 2,275 __4,352 ~_ 242,027 
70,969 92,189 51,314 2,438 30.596 3.948 

$ ]94,600 47,481 29,820 5,935 4,6]8 ___.Ii,13_5 2.93,58_9 
59,558 94,622 51,696 1,459 32.406 

Variance- Favor ab ] e (Unfavorab] e) 
$ 20,000 15,48] 4,720 2,235 2,343 6 783 .$_ 5 ] _~.~, 2 

3.948 L 40,238 ~_._ 29,910 $ lO,..3Z{! .$_ 2___51,454 i 2.39,741 ~ 1],713 
.$~ 40,636 ~__ 7Q=040 $ 29.404 ~[_~9,427) E__53,848 E 63.~27!i $ (25,000) $ (10,448) $ 14,552 L_( 25,000 ) E_._ I(~, 448 ) $ 14~_55_2 
$ 15,636 223.424 $ 59,592 $ 43,956 223.424 

$ (32,500) ____].7,115 ~__IJ5,385) $ (20,448) ~___(.20,448) $ 12,052 _ (17, ll'i) 
$ (24,812) $ 33,400 $ 58,212 186.400 186,400 ___. (33) ~__283,016 $ 43~9_5_6 ~i_ 161,588 _$___22.19,767 $ 58,1 ' 9 



TOWN OF IOTA. LOUISIANA COMBINED STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCES - BUDGET (GAAP BASIS) AND ACTUAL - GENERAL AND SPECIAL REVENUE FUND TYPES Year Ended June 30. 1997 

Revenues : Taxes Licenses and permits Intergovernmenta] revenues Charges for services Fines and forfeits Miscellaneous 
Expenditures: Current operating: General gover~mnt Public safety Highways and streets Culture and recreation Capital outlay Debt Service: Principal retirement Interest and fiscal charges 

General Fund 
Budget 
$ 94,600 32,000 25,100 3,700 2,275 ____ 3,478 ~ ]&l, 153 
39,119 92,189 51,314 2,438 26.156 

Variance- Favorab]e #ctual (Unfavorah].~!~ 
$ 97,728 47,481 29,820 5,935 4,618 8,057 ~193,639 
36,141 94,622 51,696 1,459 25.913 

$ 3,128 15,48] 4,720 2,235 2,343 4=5579 i_ 3_/2~2 486 

~___211,216 i 299,83! ~___ l,$85 Excess (defie:iency) of revenues over expenditures ~___/50,063) ~_~[6,192) ~_ 3_~3 87] Other financing sources (uses): Transfers to other funds Transfers from other funds Total other financing sources (uses) $ (7,500) 17 115 [.__ 9,615 $ (1o,ooo) i_ClO,OOO) $ (2,500) L{19~615) Excess (deficiency) of revenues and other financing sources over expenditures and other uses $ (40,448) $ (26,192) $ 14,256 Fund balances - beginning Residual equity transfer in Fund balances - ending See Notes to Financial Statements 
(37,024) (37,024) _ (33) _____~!~) ~__(77,472) .$___(j.; 3,249 ) 



Special Revenue $ 96,872 
3~07_8 ~___99 ~95(! 
$ 23,417 
6.493 
~____2~.L91Q ~____77~L04Q 
$ (10,448) 

Debt Service Capital Proiects 
i00.000 
~; i00,000 

i0,000 4,473 14,473 
(14,473.) 

9.493 
~._29 &~_93 ~ 90 5,~_Z07 
$ i0. 000 2. 500 

Exh~bi t !! 
Totals Memorandum Onlv 1997 1996 $ 1~}4,600 67,481 129,820 5,935 4,618 .__~1,13~ .$_ 3~!3,589 

59,558 q4,622 51,696 1,459 41. 899 10,000 ____.4,473 .$_ 263,70~ 

192,210 33,767 251,737 4,114 2,834 $ 491~57! 
$ 49,811 116,722 62,76(] 4,128 244.808 6,883 490~_5..18 .$_ 129,882_ .$_ I_~_Q ) ) 

$ (20,448) ]2.500 $ (42,859) 44.028 
~_._(!0.~448) I0,000 ~ 2,500 .$_..._._(.7,948) ~ 1.~!.69 
$ 59,592 223.424. (4,473) 12.627 
283~016 $ 8,154 

$ 93,007 (79,902) 33 ~13,138 

- 9 - 

$ 121,934 119.125 
a$-- 26:1,059 

2,224 123.104 _ (6303) 



Revenues Taxes 

TOWN OF IOTA, LOUISIANA COMBINED STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN ~JND BALANCES ALL GOVERNMENTAL FUND TYPES Year Ended June 30, 1997 
Licenses and permits Inter governmental r e~enue s Charges for services Fines and ferfeits M~scellaneous 
Expenditures: Current operating: General gover:~ent Public safety Highways and streets Culture and recreation Capital out]ay Debt service: Principal retirement Interest: and fiscal charges 
Excess (deficiency) of revenues over expenditures Other financing seurces (uses): Transfers to other funds Transfers from other funds Proceeds from capital lease financing Proceeds from issuance of long-term debt Total other financing sources (uses) Excess (deficiency) of revenues and other financing sources over expenditures and other uses Fund balances - beginning Residual equity transfer out (in) Fund balances - ending 

See Notes to Financial Statements 

- 8 - 

General $ 97,72~ 47,48] 29,820 5,93~ 4,61~ 
36,14] 94,622 51,696 1,45~ 25.9]3 
i 209~83] i (16,!~2) 
$ (io,ooo) 
L(lO,OOO~ 
$ (26,192) (37,024) 



Proprietary Fiduciary Fund T y_~e Fund Type ___~~qo_uDtGreups 
Enterprise __Agency 8 i00 6 50 32 34 

741 872 000 823 000 748 ]00 846 
1,104 
5.969 

General Fixed As sg~~ General Long-Term Debt 

60.000 

Exhibit A (Continued 

Totals IMemorandum Only) 1997 1996 

50 32 184 60 
000 748 i00 797 000 

$ 28,035 983 ]..191 23,000 1,092 30,34] 211,885 70,000 50,000 $ 234,1!0 $ 7,073 L ~_ 160,000 4__4.54,20! ~_416,527 
$],i09,659 
16.502 60 34 (]68 314 912 933) 

$ $ 464.153 

$I ,052,45_4 ~____ $ 464-~I--5~! 4.--I 

$1,i09,659 $1,159,152 464.153 455.21] 
i[6.502 18.347 60 34 (168 314 912 933) 8,154 232,905 ~[_~!757,666 

55 34 (131 75(, 56] 094~ 12,627 106,4_98 $i, 711, Q_58 $i,286,58~4 ~__ 7,07__3 $ 464~15_'3 $__60,000 Z[~/2;[1,869 $2,127,585 

- 7 - 



LIABILITIES 

TOWN OF IOTA. LOUISIANA COMBINED BAI~NCE ALL FUND TYPES June 

Accounts payab]e Sales tax payable Loan payable Other payables Payable from restricted assets Revenue bonds Accrued interest Customers' deposits Due to other funds General obligation bonds Revenue bonds payable 

SHEET - (CONTINUED) AND ACCOUNT GROUPS 30. 1997 
General 8,363 $ 

131.082 

Special Revenue Debt Service 655 $ 
Capital Projects 

12,900 
Total. liabilities ~____I_3_.9__~445 ~ 655 ~.__  $ I2~gog FUND EQUITY Contributed capital Investment in general fixed assets Retained earnings: Reserved for rew~nue bond retirement Reserved for rewmue bond eontingeney Reserved for sewer improvements Unreserved Fund balance: Reserved for debt: service Unreserved - undesignated Total fund equity 

See Notes to Finaneial Statements 

$ $ 

i6.3.249) _ 283,016 ~_.__L6.32~_69) ~ 283,01.6 8.154 ~. 8,154 !_3=! ?,8 $ ]3=.! }8 ~_.____~6 1._~_9~ ~ 283,671 ~. 8,154 ~ 26,038 

- 6 - 



Proprietary Fund Type Fiduciary Fund Type Account GrOUDS General Fixed Enterpri se _Agency Ass se.tls_ $ 65,125 $ 7,073 $ 
51 
109 12 6 114 59 

116 271 263 749 987 364 509 867.200 464.153 

General Long-Term Debt 

Exh i b i 

Totals .(Memorandum Onlyl 1997 1996 $ 285 94 281 $ 028 62,146 655 184 12 6 114 59 
797 749 987 364 509 1,331,353 8,154 8,154 (8,154) (8,154) 60 000 60 000 

206,05 16.32 6] 
211 
124 42 

64b 20<~ 275 88!5 50a 751 70,~ 646 1,368,589 12,621 (12,621) 70.000 $1,286 ,_584 ~_ 7,073 ~_ _464= 15_3_ ,$__ 60,000 $'_z~_211,869 $2,127,58b 

- 5 - 



ASSETS 

TOWN OF IOTA. LOUISIANA COMBINED BAIANCE SHEET ALL FUND TYPES AND ACCOUNT GROUPS June 30. ].997 

Cash Investments, at cost Receivables: Accounts Accrued interest Other Due from other funds Inventories , at cost Prepaid expenses Restricted assets: Cash and cash equivalents Investments, at cost Fixed assets (net of accumulated depreciat~ on) Amount available in debt service funds Amount avai] able in debt service funds for other purposes Amount to be provided for retirement of general long-term debt 
See Notes to Financial Statements 

Governmental Fund Types 
General $ 69,701 
3,765 
2.730 

Special Revenue Debt Service Capital $109,190 $ 8,154 $ 26,0~6 94.028 7,265 384 72.804 

- 4 





The Honorab]e John D. Sittig, Mayor and the Board ol Aldermen Town of Iota. Louisiana 
The financial information for the preceding year which is included fol comparative purposes was taken from the financial report for that year in which w~ expressed an unqualified opinion on the general purpose financial statements of ~hc Town of Iota. 
In accordance with dated September 22, 1997 struc:ture and a report regulations. 

Government Auditin~ Standards. we on our consideration of the Town dated September 22, 1997 on its have also issued a report of Iota's internal eon[ro] compliance with laws ,~T~c! 

Crow]ey, Louisiana September 22, ]997 



@ 122 East 51}t S~. l'.O. Drawer 307 Crow]cy, l~uisiana ~0527-0307 pho.e: (318) 783~9650 ./~zx: (318) 783 7238 
ala) rlh', |,A 318) 9~IlI 4930 (3111) 912 5217 Abl..~illr, I,A (31g) 89}~ 1497 N,'w I].'li.. I ,& ~318) 361 4554 q :lml{.h I'oi.h I ,A ( 311~) 611~ 285F, I':.ni,T. I.A 1318) 457-m;7] 

I~R(|I~SSARI), I'O(:llE'. 1.1~'~/IS & IlI{EAIIX (~ I i I [ E I [ [) H U I/ I I ( /\ (; (5 () U N I A N I ', 
]NDEPI~:NDENT AUDITOR' S REPORT 

The Honorable John D. Sittig, Mayor and the Board of Aldermen Town of Iota. Louisiana 
We have audited the aecompanying general purpose financial statements of the Town of Iota, Louisiana as of and for the year ended June 30, 1997, as listed in the table of contents. ]'hes;e financial statements are the responsibility of the management of the Town of Iota. Our responsibility is to express an opinion on tbc~:e financial statements based on our audit. 
We auditing conducted standards our audit in accordance with generally accepted Government Auditing Standards issued by th~ Comptroller General of t:he United States. Those standards requi re that we plan and perform the audit to obtain reasonable assura~ce about whether the general purpose financial statements are free c~f material misstatement. An audit includes examining, on a t(s[ basis, evidence supporting the amounts and disclosures in ~-be general purpose financial statements. An audit also includes assessing the accounting principles used and significant estimates made by management, as well as evaluating the overall genc.ra] purpose financial statement presentation. We believe that our audi t provides a reasonable basis for our opinion. 
In our opinion, the general referred to above present fairly, purpose financial statement s in all material respects, th~ financial position of the Town of Iota at June 30, 1997, and t},i results of its operat:ions and cash flows of its proprietary f~ind types for the year then ended, in conformity with generally acecpled accounting principles. 
Our audit was made for the purpose of forming an opinion ol the general purpose financial statements taken as a whole. '['c~ accompanying additional financial information listed as schedules i~ the table of contents J s presented for purposes of addi t ion~'~3 analysis and is not a required part of the financial statement s of the Town of Iota. The information in these schedules has be~T subjected to the auditing procedures applied in the audit o~ tL~ general purpose financial statements and, in our opinion, is fa~l ],. stated in all material respects in relation to the financial statements of each of the respective individual funds and accoun: groups, taken as a whole. 

- 1 



ASSETS Cash Investments, at: cost Accounts receivable Accrued interest receivable Due from other funds 
LIABILITIES AND ~~ND BALANCE LIABILITIES Accounts payable FUND BAIANCE 

TOWN OF IOTA, LOUISIANA SPECIAL REVENUE FUND SALES TAX FUND BALANCE SHEETS June 30, 1997 and 1996 

- 38 - 

1997 $109,190 94,028 7,265 384 72 804 

$ 655 283016 ~283 671 

Schedule B 

1_996 $ 81, ~,~ 16,32 7.8~ 
$227,519 
$ 4,095 223 424 $227, -%~ 9 



TOWN OF IOTA, LOUISIANA SPECIAL REVENUE FUND SALES TAX FUND STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCE - BUDGET (GAAP BASIS) AND ACTUAL Year Ended June 30, 1997 With Comparative Actual Amounts for Year Ended June 30, 1996 

Revenues : Taxes : Sales tax Miscellaneous revenue: Interest income Total revenues Expenditures: Current : General gover~nent: Engineering and consulting Collection fees Printing, stationery and supplies Repairs and maintenance Miscellaneous 
Highways and streets Repairs Capital out] ay Debt service: Principal retirement ]nterest and fiscal charges 
Total expenditures 

Schedu] e B 

1997 Variance- Favorable Actual LU_Dfavo~ ]_~ud. eg~ 
1996 
Actual 

$ 80,000 $ 96,872 $ 16,872 $104,246 
874 ~__8Q.~874 
8,000 1.448 3,139 _~_19~263 ~__3!~850 
~...__L!.~440 
$ 3,948 ~._3~948 ~_4__Q.~238 

3,078 $ 99,950 
$ 2,042 1.452 2,447 2,330 15,146 ~23,417 
$ $ 6,493 
$ $ 29,91_0 

__ 2,204 ~_19,076 874 $i05~29 
$ 5,958 $ 2,60~ (4) 1,56,, 692 (2,330) .4,117 .~_ 8,433 

] ,897 ]0~ 6~AQ 
$ (2,o53) ~ ,_9~,! 
$ 3,948 .L 3,948 .$_~0,328 

$ 1 , 883 620 
$ 34 ~SX~i 

Excess of revenues over expenditures (totals forward) ~.4_Q~ $ 70,040 $ 29,40--4 $ 70~559!? 



TOWN OF ]OTA, LOUISIANA SPEC]AL REVENUE FUND SALES TAX FUND STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCE - BUDGET (GAAP BASIS) AND ACTUAL Year ended June 30, 1997 With Comparative Actual A1nounts for Year Ended June 30. 1996 

Excess of revenues over expenditures (forwarded) Other sources (uses) : Transfers to other funds Excess of revenues and other sources over expenditures and other uses Fund balance - beginning Fund balance - ending 

1997 

Schedule B- (Cont~mled 

1996 Variance- Favorable B~dge~tt Actual IUnfavorable) Ac%ual 
$ 40,636 $ 70,040 $ 29,404 $ 70,595 
_..~51000) (10,448) 14,552 (26~$.38) 
$ 15,636 __2!3.~424 ~2_32.=060 

-. 40 - 

$ 59,592 223,424 $283,016 
$ 43,956 $ 43,757 179~66/ $223,42@ 



DEBT SERVICE FUNDS 1968 PUBLIC IMPROVEMENT BONDS - to accu~Ttulate monies for payment of the 1968 $]30,00() 6% Public Improvement Bonds. 1993 CERTIFICATE OF INDEBTEDNESS - to accumulate monies for payment of the ]993 $80,00C) 6.5% Certificates of Indebtedness for the purpose of replacing various bridges in the Town of Iota. 



ASSETS Cash Sinking Fund FUND BA]~kNCE FUND BALANCE Reserved for debt: retirement 

TOWN OF IOTA, LOUISIANA DEBT SERVICE FUND COMBINING BALANCE SHEET June 30, 1997 and 1996 
]968 Public ]improvement Bonds 

1993 Certificate of Indebtedness 1997 ]996 

$ == $ 8,154 .$ 8,154 $ 12,62_7 

-. 42 - 



Revenue : Interest income 

TOWN OF IOTA, LOUISIANA DEBT SERVICE FUND COMBINING STATEMENT OF REVENUE, EXPENDITURES AND CHANGES IN FUND BALANCE Years Ended June 30, 1997 and 1996 

Expenditures : Debt service : Principal retirement interest coupons paid Paying agent fees Bank charges 
(Def~ ciency) of revenues over expendi tures Other financing sources (uses) Transfers from other funds Excess (deficiency) of revenues and other financing sources over expenditures and other financing uses Fund balance - beginning Residual equity transfer out 

].968 Public Improvement Bends 
1993 Certificate of Indebtedness 1997 ]_9_9.~ 

--- $ $ __ i__ 
$ i0,000 4.473 $ I0,000 4.473 $ 5,000 4. 786 

-__ $ 14,473 $ 14,473 $ 9,786 
$(14,473) $ (14,473) $ (9,786) 
i0,000 i0,000 
$ (4,473) 12.627 $ (4,473) 12.627 $ 5,2~4 13.(,]6 

Fund balance - end of year =$= Z== $ 8,154 .$ 8,154 $ 12,62_/ 

~ - 43 



- 45 - 



ASSETS Cash and cash equivalents LIABILITIES Due to other funds FUND BALANCE 

TOWN OF IOTA, LOUISIANA ALL CAPITAL PROJECTS FUND COMBINING BAIANCE SHEET June 3(1, 1997 and 1996 
Sewer Improvements Street l__mprovements 

$ 12,900 13 138 $ 26,038 

46 - 

1997 $,26,038 
$ 12,900 __.13,138 $.26,038 

Schedu] 

]996 $ 67 
$ 79,969 (79,902 $ 67 



Expenditures : Capital out] ay 

TOWN OF IOTA, LOUISIANA ALL CAPITAL PROJECTS FUND COMBINING STATEMENT OF REVENUES, EXPENDITURES AND CHANGES ]IN FUND BALANCE Year Ended June 30. 1997 and 1996 Sewer Street Improvements l_m_p r ovement s 1997 
$I00,000 - sales tax 2,500 - general 

Excess of revenues over expenditures Fund ba] ance, beginning Residual equity transfer out 

$102,500 
9 493 
$ 93,007 (79,869) (33) 33 

$100,000 2.500 

Schedule 

$2]8,829 9.008 20 $I02,500 $227,857 
--. 9,493 227,857 
$ 93,007 (79,902) 33 Fund balance (deficit), ending $ 13,138 ~__ - ~_13,138 (79,9J)2) 

-47 



ENTERPRISE FUND COMBINED UT]LITIES FUND - to account for the provision of gas, water and sewer servi(:es to tlTe residents of the Town. All activi.tJes necessary to provide such services ;~r~, accounted for in this fund, including, but not limited to, aduninistration, operatio~is, maintenance, financing and related debt service, and billing and collection. 

-. 49 



ASSETS 

TOWN OF IOTA, LOUISIANA COMBINED UTILITIES FUND BALANCE SHEETS June 30. 1997 and 1996 
CURRENT ASSETS Cash Accounts receivable Other receivables Accrued interest receivable I)ue from other funds Inventory - supplies, at cost (FIFO) Prepaid insurance Total current assets RESTRICTED ASSETS Bond reserve account Bond capital additions and contingencies account: Revenue bond and interest sinking fund Customers' deposits: Cash Certificates of deposit Certificates of deposit - Sewer Grant Reserve - sewer improvements (CD) 

i_~97 1996 
$ 65,125 51.116 271 109,263 12,749 ---- 6,987_ 

$ 55 48 
87 8 8 
?6? 48? 40? 195 930 504 751 ~245,511 ~ 209,5.26 

$ 27,511 60,314 16.502 i0,037 24,185 27,923 ___ 7,401 ~173,873 

$ 27,511 55,756 18.347 23,090 9,000 26,596 7 050 $ 167 ~3350 PLANT AND EQUIPMENT, at cost, net of accumulated depreciation of $978,850 and $908,202 at June 30, 1997 and 1996, respectively ~867,200 ~ 913~378 

50 - 

~1.286,584 $I,290,25~% 



TOWN OF IOTA, LOUISIANA GENERAL FUND STATEMENT OF REVENUES, EXPENDITURES, AND CIIANGES IN FUND BALANCE - BUDGET (GAAP BASIS) AND ACTUAL Year Ended June 30, 1997 With Comparative Actual Amounts for Year Ended June 30. 1996 

Schedu] e A- (Continued) 

1996 
B_ u_d.g e t Variance- Favorable Actual IUnfavorable) Actual Deficiency of revenues and other sources over expenditures (totals forwarded) $ (40,448) $ (26,192) $ 14,256 $ (46,747) Fund balance (deficit) - beginning (37,024) Residual equity transfer in -- (37,024) (33) _, ~) 9. 723 Fund balance (deficit) - ending $=~7-]=~472) ~ ) ~. 14,223 $ (37,024) 

33 - 



TOWN OF IOTA, LOUISIANA GENERAl, FUND STATEMENT OF EXPENDITURES, COMPARED TO BUDGET (GAAP BASIS) Year Ended June 30, 1997 With Comparative Actual Amounts for Year Ended June 30. 1996 

General government: Salaries Payroll taxes Auditing Office supp]ies Postage and telephone Insurance Utilities Misce]laneous Repairs - Hesdstart 
Public safety: Police salaries Payroll taxes Auto Telephone Miscellaneous Supplies Fire department expenses Insurance Police auxiliary expenses Transfer to fire district 
Subtotals forward 

Schedu] e A 

1--99--6 Variance- Favorable ~u_d~e t Actual /_Uj~ifavo r ab I e ) Actual 
$ 11,700 1,300 4,132 150 2,675 5,709 3,919 9.534 

$ 11,700 895 4.109 700 865 508 ,583 ,840 ,49] ,345 7(I ~. 3__9_=i19 $ 36,141 $ 2,978 $ 37,402 

.$___9_t ~18 9 D=M~3 0_..88 

34 - 

$ 54,121 4,084 8,644 2,309 1,883 1,782 19,180 2.619 $ 94,622 $130,763 
(4,680) (1,769) (2,433) 545 

$ 53,]48 4,066 9,807 ], 80(I 2 ,42A 1,313 17,498 20,46(I 643 5 568 $116 ,~22 $154,12.(~ 



TOWN OF IOTA, LOUISIANA GENERAL FUND STATEMENT OF EXPENDITURES, COMPARED TO BUDGET (GAAP BASIS) Year Ended June 30, 1997 With Comparative Actual Amounts for Year Ended June 30, 1996 

Subtotals forwarded Highways and streets Salaries Payroll taxes Supplies and materials Repairs and maintenance Bridges and culverts Gas, oil, and tires Utilities Insurance Miscellaneous 
Culture and recreation Becnel Park expense Capital outlay Total expenditures 

1997 

Schedule A-~ (Continued~ 

1996 Variance- Favorable Actual IUnfavorahle) Actual _$__1_3_..1~308 .$_ 130,763 ~__. 545 $ ]54,1P~ 
$ $ $ $ 12,617 23,089 i~977 4,700 3,698 14,500 2,000 ~ 350 ~___9_~ ~.~ 14 

24,121 5,348 3,504 14,189 3,644 890 51,696 

(1,032) (3,371) 4,700 ] 94 311 (1,644) 46--O L ( 3821 

965 11,383 9,259 1,439 2,4]6 14,230 5,570 __ 1,2],9 ~_ 59~098 
~___. 2=438 ~__ 1,459 ~_ 97--9 ~_ 4,!28 ~___.2_6=.j.56 i_ 25,913 ~_ 24_/3 ~__ 1,0_Oo __2=]1.+21fi_6 ~. 209,831 _____ 1 385 ~_ 218~35Q 

35 - 



 



LIABILITIES AND FUND EQUITY CURRENT LIABILITIES Payable from current: assets Accounts payable Sales tax payable Accrued overtime payable Loan payable Due to other funds 
Payable from restricted assets Revenue bonds payable Accrued int:erest payable Customers' deposits 
Total current liabilitles OTHER LIABILITIES Revenue bonds payable Total liabilities FUND EQUITY Contributed capital Retained earnings: Reserved for revenue bond retirement Reserved for revenue bond contingency Reserved for sewer improvements Unreserved 

5]. - 

Schedu] e 

1997 1_996 
$ 8,741 872 6,823 i00,000 --. 34,846 L.151,282 
$ 50,000 748 32 i00 ~_. 82,848 $ 234,130 

$ 14,42] 983 
33 695 $ 49jQ99 
$ 23,000 1,092 30~.$,) ! $ 5M433 
50~0Q9 ,'L.234,130 $ 153~5 :}2_ 

.$I. ~I09,659 $I, 159~.] :~2 
$ 16,502 60,314 34,912 .__6%68,933) ~;_(57,205) 

$ 18,347 55,756 34,561 _ (13] ,094) $ (22.~430) $1,2 9 0 ~2 q_~ 



TOWN OF IOTA, LOUISIANA COMBINED UTILITIES FUND 
Schedule 

STATEMENT OF REVENUES AND EXPENSES - BUDGET (GAAP BASIS) AND ACTUAL Year Ended June 30, 1997 With Comparative Actual Amounts for Year Ended June 30. 1996 

Operating revenues; Charges for services: Natural gas sales Water sales Sewer fees Reconnec tion charge Overdue penalty Customer transfer fee Miscellaneous revenue 

Variance- Favorable Bud~ Actual IUnfavorable) Actual 
$205,000 120,000 78,000 550 2.800 $406,350 2~5oQ 

$218,854 147,440 97,2]0 340 4,392 550 $468,786 1,81o 

$ 13,854 27,440 19,210 (210) 1,592 550 $ 62,436 (690) 

$232,921 141,843 94,858 850 4,248 ~ $475,295 
Total revenue (totals forward) ~408~0 $470,596 $ 61,746 $478,O35 Operating expenses: Personal services; : Salaries and wages Fuel purchased Supplies and materials Cas system Water system Sewer system 

Heat, light and power Gas system Water system Sewer system 
Depreciation Subtotals forward 

.$1QZ8~77~ 
$ 12,909 30,000 ~6 4~_69 
$ 1,150 16,064 ..__3,272 _$ 2Q 4~A8_86 .$_fL?. 000 .$~J_.6_. 15 9_ 

$149,199 $105,855 $ 10,053 27,992 12 540 $ 50,585 
$ 1,086 15,590 3,279 $ 19,955 $ 70,648 $396,242 

$ (9,874) $125,72~ $ 2,024 _$~I~ .07~ 5_ $ 2,856 2,008 1,020 $ 5,884 
$ 64 474 (7) $ 531 

$ 18,101 38, 109 $ 65,205 
$ I,]13 14, ] (16 2,8~!3 $ 18, c~t2_ $ 1,352 $ 71,2~q $ (83) $37~!.] 2 



TOWN OF IOTA, LOUISIANA COMBINED UTILITIES FUND 
Schedule E- Y (Cont inued ) 

STATEMENT OF REVENUES AND EXI'ENSES - BUDGET (GAAP BASIS) AND ACTUAL Year Ended June 30, 1997 With Comparative Actual Amounts for Year Ended June 30, 1996 

Operating revenues Totals I orwarded Operating expenses: Subtotals forwarded 
Other operating expenses: Repairs and maintenance Gas system Water system Sewer system Miscellaneous: Gas system Water system Sewer system Printing, stationery and supplies Insurance Superintendent's truck expense Bad debts Auditing and accounting Legal fees EPA permit Miscellaneous general expense Equipment rent Water plant phone Appropriation - auxiliary police Engineering services 

1997 
Budge_it Variance- Favorable Actual /~_D_favor ab i e) Actual 
.$.. 4__0_8_ 8~..~5Q $ 470,596 .~ 7~24fi46 $ 478~(?_~!~} 
~_..3_9_(,_ i~.~59 $ 396,242 .$ _(83) $ 374~<!].? 
~...j]=2~2~i]~ $ 10,948 ~; 263 $ 9~_644 
$ 12,802 $ 12,311 $ 491 $ 6,821 35,157 23,509 11,648 17,474 1,i07 1,265 (158) 406 2,000 ],000 ].,000 5,225 20,000 2,737 500 4,132 2,500 1,700 29,116 7,948 1,500 1,730 2=I00 

1,164 449 848 4,839 17,332 1,435 1,703 4,548 132 934 26,198 7,948 1,444 1,735 2 099 $ i09,893 

836 551 152 

56 (5) 1 ~i-- 22,361 

3,584 496 216 6,255 19,731 2,793 573 3,5] b 2,804 1,424 20,979 7,830 723 721 $ 96 ~29[~ Total operating expenses ~_539=624 $ 517,083 ~ 22,541 $ 480,351 Operating income (loss) (totals forward) ~13Q.~774) $ (46.,487) ~ B4,287 $ (2~16j 
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TOWN OF IOTA, LOUISIANA COMBINED UTILITIES FUND 
Schedule },- (Cont inu(?d 

STATEMENT OF REVENUES AND EXPENSES - BUDGET (GAAP BASIS) AND ACTUAL Year Ended June 30, 1997 With Comparative Actual Amounts for Year Ended June 30. 1996 

Operating income (loss) (totals forwarded) 
Interest expense Rural development grant - income Rural development grant - expense Recovery of engineering fees 

!_~ u_c~e__t 
!_%9_6 Variance- Favorable Actual IUnfavorable) Actual 

~iI__30_7~Z~74) $ (46,487; ~ 84,287 $ (~$.].(i) 
$ 5,650 $ (5,400) 7,110 (3,346) I0,023 10,023) 

1,460 $ 7,028 2,054 (5,429) 10,023 (10,023) 250 $ 3,764 I) 3,514 21~35.? $ 2 2~? 51 Gain (loss) before operating interfund transfers ~(i__39_ 5~2fl24:) ~ (42,723) ~ 87,801 $ 22~95) 
$ 8,000 $ 7,948 $ .(52) $ 17,83] ( 20~(!.OQ ) Total operating inter fund transfers ~_.____8.= 000 $ 7,948 $ (52) $ (2~,J] ~ 9 ) Net income (loss) ~]. _22~ 524) $ (34,775) ,~i 87,749 $ 18,466 
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Balance, beginning 

TOWN OF IOTA, LOUISIANA COMBINED UTII.ITIES FUND STATEMENTS OF CHANGES IN RETAINED EARNINGS Years Ended June 30. 1997 and 1996 

Net income (loss) Residual equity transfer in Balanee, ending 
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Schedule }~ 3 

1997 1996 $(22,430) $(47,0q9) (34,775) 18,466 620~$ $(57,205) $(22,43t)) 



TOWN OF IOTA, LOUISIANA COMBINED UTILITIES FUND SCHEDULE OF CASH RECEIPTS AND DISBURSEMENTS - RESTRICTED ACCOUNTS REQUIRED BY BOND ORDIN#~CE Year Ended June 30. 1997 
Bond and Interest: Sinking Fund 

Schedule 

Reserved Capital for Additions & Sewer Reserve Contingency Improve - _~uo]d___ Fund ment s . To t a ] Cash and investments - beginning of year $.18,347 .$_ 27~J~Ii $ 55,756 _$ 7,050 $i08,6_61~ Cash receipts: Transfers from operating account Interest earned on investments $ 24,845 583 $25,428 $ I~_3 3 2 .$____i~ 3 3 2 $ 2,250 $ 351 $ 27,446 2,808 $ 5,o58 .~. 351 4,723 $ 32,169 Total cash and inve s tment s available $ 43,775 .$__2_8= 843 $ 60,814 _$ 7,401 $140,83.3 Cash disbursements: Payment on matured bonds and interest Disbursement to Town Paying agent fees Total disbursements Total cash and investments - end of year 

$ 523 26,690 60 $ 27,273 
$ 1,195 _13_2 ~____I=._'332 

$ 210 290 $ 50o 
$ 1,928 26,690 487 $ 29, I_0._5 

$ 16,502 ~_2_7.bli $ 60,314 ~! 7,401 $iii,728 
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FIDUCIARY FUND AGENCY FUND (payrol]) - to account for the disbursement of salaries and expenditures incurred in conjunction with payrolls. 



ASSETS 
LIABILITIES Payroll taxes payable Due to other funds Other payab]es 

TOWN OF IOTA, LOUISIANA STATEMENT OF CHANGES IN ASSETS AND LIABILITIES - PAYROLL FUND June 30, 1997 and 1996 
Balance, Ju]y I, !996 ~o=6~o89 
$ 1,069 4,898 122 

Additions Deductions $236,5o2 
$ 58,464 219,645 2,122 $ 58,433 218,574 2 240 

58 - 

Schedu]e t 

Balance June 30 1997 

$ 1,100 5.969 
$ 7,oz3 



GENERAL FIXED ASSETS GROUP OF ACCOUNTS To account: for fixed assets not used in proprietary fund operations 



 

TOWN OF IOTA GENERAL FIXED ASSETS LOUISIANA GROUP OF ACCOUNTS STATEMENT OF CHANGES IN GENERAL FIXED NSSETS Year Ended June 30. 1997 

General fixed assets, at cost Land Building and Improvements buildings Equipment 
improvements other than 

Investment in general fixed assets from: Federal grant: General fund revenues Sa]es tax fund revenues Federal and state revenue sharing revenues 

Balance, ,July I, 1996 
$ 3],847 72.027 204,034 __!iZ~303 ~455 211 
$ 33,969 205,023 ]22.800 _..9~1.~419 ~%5~U21__i 

Balance June 30 Additions Deductions 1997 

32,406 
$ 25,913 6.493 

23,464 $ 23,464 
$ 17,468 5.996 

$ 31,84 ,. 72.027 204,034 156 24~! $464,]53 
$ 33,969 213,468 123.29} 93,41!! 



GENERAL LONG-TERM DEBT GROUP OF ACCOUNTS To account for general long-term ].iabi]ities of gover~nental units other tha proprietary fund. 



AMOUNT AVAILABLE AND TO BE PROVIDED FOR THE PAYMENT OF Amount available :in Debt Service Fund Amount available for other purposes Amount to be provided from: Excess revenues of the Town Total available and to be provided for retirement of long-term debt GENERAL LONG-TERM DEBT PAYABLE Bonds payable 
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$ 8 (8 154 154) $ 12,627 (12,627 __60,000 70,00(! 
~_fi0,000 $ 70,000 
_____60,000 $ 70,000 



SUPPLEMENTARY INFORMATION 
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TOWN OF IOTA, LOUISIANA COMBINED SCHEDULE OF INVESTMENTS - ALL FUNDS June 30. 1997 
Sales; Tax Fund: Certificate of deposit - Bank of Commerce & Trust Co Bank of Commeree & Trust Co 
Combined Utilities Fund: Certificates of deposit - Bank of Commerce & Trust Co Bank of Commerce & Trust Co Bank of Commerce & Trust Co Bank of Commerce & Trust Co Restricted trust accounts - First National Bank of Commerce First National Bank of Commerce First National Bank of Commerce 
Total, all funds 
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Interest Rate 
4.95% 5.05% 
05% 95% 95% 05% 5.60% 5.60% 5.60% 

Schedu] 

Maturity Date Value 
12-24-97 ii-26-97 
08-07-97 12-24-97 12-24-97 02-27-98 

$ 17,]3~) 76 889 $ 94 ,0_28 
9,00(l 27,923 7,401 15. 185 27,51] 60,311, 16~502 
$257,864 



Insurer 

TOWN OF IOTA. LOUISIANA SCHEDULE OF INSURANCE IN FORCE (Unaudited) June 30. 1997 
Assets Covered Commercial Union Insurance Companies Town }{all and improvements 

Louisiana Municipal Risk Management 
Louisiana Municipal Risk Management 

Law enforcement officers and public officials Municipal employees and volunteer firemen Commercial Un~on Insurance Companies Municipal building 
Louisiana Municipal Risk Management Automobiles Louisiana Municipal Risk Management General Liability 
Commercial Union Insurance Companies Water plant and improvements 
Commercial Union Insurance Companies Rescue unit building and meeting hous 
Western Surety Company Western Surety Company Western Surety Company Audubon Insurance Group 

Tax collector Clerk Secretary Police automobiles 
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Risk Covered Limits Coverag~ Co-Insurance Clause Expiratio~ Date Fire, lightning, extended coverage, $98,900 80% 04-12-98 vandalism and malicious mischief Bond $I,000,000 
Workmen's compensation & employer's Statutory employer's liability 

05-01-98 
Fire, lightning, extended coverage, $83,500 80% 04-12-98 vandalism and malicious mischief Comprehensive collision Fire, medical payments, property damage 

$500,000 $500,000 05-01-98 05-01-98 
Fire, lightening, extended coverage, $976,200 80% 04-12-98 vandalism and malicious mischief Fire, lightening, extended coverage vandalism and malicious mischief Bond Bond Bond Commercial auto physical damage 

$28,500 80% $5,000 $i, 000 $5,0O0 Total loss endorsement 

04-12-98 11-16-98 02-01-98 11-18-97 
07-23-97 



The schedule of compensation paid to board members was prepared in compliance with House Concurrent Resolution No. 54 of the 1979 Session of the Legislature. The mayor receives $350 per month and the aldermen receive $125 per month 
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INDEPENDENT AUDITOR'S REPORT ON INTERNAL CONTROL STRUCTURE BASED ON AN AUDIT OF FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS 
The Honorable John D. Sittig, Mayor and the Board of Aldermen Town of Iota. Louisiana 
We have audited the general purpose financial statements of O~e Town of Iota, Louisiana, as of and for the year ended June 30, 1997. and have issued our report thereon dated September 22, ]997. We conducted our auditing standards and audit in accordance with generally accepted Government Auditing Standards, issued by the Comptroller General of! the United States. Those standards requile that we plan and perform the audit to obtain reasonable assurarlce about whether the genera] purpose financial statements are free of material misstatement. In planning and performing our audit of the general purpose financial statements of the Town of Iota, Louisiana, for the year ended June 30, ]997, we obtained an understanding of the internal control structure. With respect to the internal control structure. we obtained an understanding of the design of relevant policies and procedures and whether they have been placed in operation, and we assessed control risk in order to determine our auditing procedu~ es for the purpose of expressing our opinion on the general purpose financial statements and not to provide an opinion on the intert:al control structure. Accordingly, we do not express such an opinion. The management ef the Town of Iota, Louisiana, is responsible for establishing and maintaining an internal control structure. |n fulfilling this responsibility, estimates and judgments by management are required to assess the expected benefits and related costs of internal control structure policies and procedures. ]h~ objectives of an internal control structure are to provide management with reasonable, but not absolute, assurance that ass~ t are safeguarded against loss from unauthorized use or disposition, and that transactions are executed in accordance with management's authorization and recorded properly to permit the preparation ol general purpose financial statements in accerdance with generally accepted accounting princ:iples. Because of inherent limitations ~n any internal control structure, errors or irregularities may nevertheless occur and not be detected. Also, projection of any evaluation of the structure to future periods is subject to the * ~sk 
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The }ionorab]e John D. Sittig, Mayor and the Board of Aldermen Town of Iota. Louisiana 
that procedures ,Lay become inadequate because of changes in conditions or that t~1~ effectiveness of the design and operation of policies and prc.cedures may deteriorate. We noted certain matters involving the internal control structure and it s operation that we consider to be reportable conditions under standards established by the American institute of Certified Public Accountants. Reportable conditions involv~ matters coming to our attention relating to significant deficiencies in the design o~ operation of the internal control structure that:, in our judgment, could advers~ly affect the entity's ability to record, process, summarize and report financia] (b~t~ consistent with the assertions of management in the general purpose financ~ a] statements. Finding: DurJng our test of fines, it was meted that a ticket book had been issued to a police officer who subsequently resigned. However, the ticket book issued wa~ never returned to the Town. Response : The ticket book in question has never been returned by the ex-po] i ce officer. The mayor and the chief of police are aware of this problem but hav~ been unable to obtain the ticket book. Finding: During our consideration of the internal control structure, it was noted t in one instance, a purchase order was approved by a department head and approved purchase order was not properly relayed to To~ Hall. Furthermore, Town paid for the items without the purchase order and never billed the person use of the materia]s. Response: The Town will ensure that all Town }{all as required. Furthermore a properly approved purchase order 

a t h~ h~ 
properly approved purchase orders are sent to Town Hall will no longer pay invoices without 

Finding: During our consideration of! the inadequate segregation of duties with internal control structure, there was a respect to payroll. Response: Due to the limited number of personnel, it is not always practical to have a complete segregation of duties, ilowever, the Town will[ re-evaluate the contlol structure with regards to payroll and make changes as it deem necessary a~(i feasible. Finding: During our audit procedures, Jt was noted that no lists were kept of supplies used out of the Town barn and on ~dch jobs they are used. The Town handbook requires that: such a list be kept and submitted to Town Hall on Mondays Consequently, it is difficult for the Town to keep track ef where ToWn supplies and materials are used. Response: The To%m wi].l begin keeping such lists and properly and timely submittilJg to Town Hail. 



The Honorab]e John D. Sittig, Mayor and the Board of Aldermen Town of Iota. Louisiana 
A material weakness is a reportab]e condition in which the design or operation o! one or more of the internal control structure elements does not reduce to a relatJv,.]) low level the risks that errors or irregularities in amouhts that would be material ir relation to the general purpose financial statements being .audited may occur and ~o~ be detected within a timely period by employees in the norma] course of performi~,~ their assigned functions. Our consideration of the internal control structure would not necessarily di scl os( all matters in the internal control structure that might be reportable conditions a:~d, accordingly, would not: necessarily disclose all reportable conditions that are also considered to be material weaknesses as defined above. However, we believe that all of the reportable conditions described above are material weaknesses. This report is; intended for the information of management and the Legislatiw Auditor's office. This restriction is not intended to limit the distribution of this repolt, which is a matter of public record. 

Crowley, Louisiana September 22, 1997 
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INDEPENDENT AUDITOR'S REPORT ON COMPLIANCE WIT}t LAWS AND REGULATIONS BASED ON AN AUDIT OF FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE WITtt GOVERNMENT AUDITING STANDARDS 
The Honorable John D. Sittig, Mayor and the Board of Aldermen Town of lota, Louisiana 
We have audited the general purpose financial statements of t tlc Town of Iota, Louisiana, as of and for the year ended June 30, ]997 arid have issued our report thereon dated September 22, 1997. We conducted our audit in accordance with generally accepted auditing standards and Government Auditing Standards, issued by the Comptroller General of the United States. Those standards require that we plan and perform the audit to obtain reasonable assurance about whether the f~nancial statements are free of materJ a] misstatement. Compliance with laws and regulations applicable to the Towl, of Iota, Louisiana, is the responsibility of the management of the ]owl of Iota. As part of obtaining reasonable assurance about whether t he general purpose financial statements are free of material misstatement, we performed tests of the Town's compliance wJ tf certain provisions of laws, regulations, contracts, and grant s. However, our objective was not to provide an opinion on over~,l] compliance with such provisions. Accordingly, we do not exprcs_~ such an opinion. The results of our tests of compliance disclosed the fol]ow~ng material instances of noncompliance that are required to be reported herein under Goverr~nent Auditin~ Standards. Bud_get Finding: For the year ended June 30, 1997, actual revenues exceeded budgeted revenues by more than five percent in the Genela] Fund. Cause: Management failed to amend the budget when actual rewuxtes exceeded budgeted amounts. Recommendation: We recommend that the budget continue to be closcl> monitored and every effort possible be made to stay within the five percent limitation as has been done in the past. 



The Honorable John D. Sittig, Mayor and the Board of Aldermen Town of Iota. Louisiana 
Response: The Town will continue to monitor the budget closely in order to comply wit the five percent limitation. Finding: For the year ended June 30, 1997, actual, revenues and expenditures exceeded budgeted revenues and expenditures by more than five percent in the Sales 'l'~x Fund. Cause: Management failed to amend the budget when actual revenues and expenditu~e~ exceeded budgeted amounts. Recommendation every effort been done in We recommend that the budget continue to be closely monitored ~cl possible be made to stay within the five percent limitation as ha.~ the past. Response: The ]'own will continue to monitor the budget closely in order to comply with the five percent limitation. Finding: For the year ended June 30, 1997, actual revenues exceeded budgeted revenues by more than five percent in the Utility Fund. Cause: Management failed to amend the budget when actual revenues exceeded budgeted amounts. Recommendation every effort been done in We recommend that the budget continue to be closely monitored a~id possible be made to stay within the five percent limitation as has the past. Response: The Town will continue to monitor the budget closely in order to comply with the five percent limitation. Investments Finding: The Town did not develop and adopt an investment policy that details investment objectives. Cause: Management Iota failed to develop and adopt an investment policy for the Town of 
Reco~nendation: We recommend that the management develop and adopt an investmei~t policy for the Town of Iota as required by law. Response: The Town of Iota will develop and adopt an investment policy as required Overtime Finding: The Town did not timely pay employees for overtime earned 



The Honorable John D, Sittig, Mayor and the Board of Aldermen Town of Iota. Louisiana 
Cause: The Town did not pay some employees for overtime as earned but rather paid them a set amount of overtime each week to catch up. Recommendation: We recommend that the Town pay employees for overtime as earned Response : The Town will begin paying all overtime as earned and will pay employees wh( have cumulative o~ertime hours inu~ediately. Furthermore, the Town will amend i t~ handbook to better state when and how overtime is to be paid. Misuse of Funds Finding: ~qere cost done 
During our auditing procedures, it was noted that in some instances it(ms purchased by the Town for employees who would then reimburse the Town for lb~ of the items. It was further noted that in come cases, reimbursement was 1,ot immediately. Cause: In most instances also needing supplies the Town purchased items for employees when the Town was from the same vendor. Recommendation: We recommend that the Town no longer purchase items for employe(s personal use. Response: The Town will no longer purchase items for employees' personal use We considered these material instanees of noncompliance in forming our opinioll oi~ whether the 1997 general purpose financial, statements are presented fairly, in ~]1 material respects, in conformity with generally accepted accounting princip]es, ~nd this report does not affect our report dated September 22, 1997 on those gene* a l purpose financial statements. Except as described above, instances of noncompliance that Standards. the resu].ts of our tests of are required to be reported compliance disclosed, no under Government Auditing 
This report is intended for the information of management and the Legis]atJvt Auditor's office. This restriction is not intended to limit the distribution of this report, which is a matter of public record. 

Crowley, Louisiana September 22, 1997 


