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JOHN R. VERCHER PC ~rrltftrb ~.bllt lkrr~.nltt.! P.O.Box 1608 ,lena, [.ou[sltma 71342 Tel: (318) 992-6346 Fax: (318) 992-4374 
INDEPENDENT _h GENERAL PURPOSE JI)IT()R'S REI)ORT ON 

The ttonorable Cater Aplin, Mayor ea~d Members of the Village Council llarrisonburg, Louisiana 
FINA 

I ihave audited the general purpose financial statements of thc Villagc of tt~risonburg, Louixi,~na. a- of and for the year ended Junc 30, 2997 as listed in the table of contents. Thence general purp,,~, financial statemcnt~ arc the responsibility of the Village's n~anagcmcnL My responsibility is to cxprc~- ~,. opinion on the.se general purpose financial statements based on my audit. I conducted my audit in accordance with generally acccptcd auditing standards and (~9ycrtHtl(' hndi_t3~ Sta~d~rds, i.~ued by the Comptroller General of the United State~ Tho~ stealdards require that plan and perform the attdit to obtain reasonable a~uranec about whether the general purpose finan~ statcmcnts arc free of matcrizl misstatement. An a.dit also includes assessing thc acrxvunting prin~il~ used oa~d signifie~'mt estimatcs made by management, a~ well as evaluating the overall financial strict/l( pre~entation. I believe that nay audit providcs a reasonable basis for nay opinion. The gencral fixed assets account group does not contain real property owncd by the Villa~ As de.~eribcd maintained prior to not reflected in the 
ill Note ]. rccords conc, crning the fixed assets of thc water system ~erc July ], 1978: therefore, those, asset.~, a~ well as accumulated depreciation thereon. financial statcment.s rcferrcd to in the first paragraph. 1. my opinion, except for the situations de~seribcd in the third and fourth paragraphs, the gc,w purpose financial statcment~ present fairly in all material rcspccLs the financial position of d~e Villag,' llarrisonbnrg, Louisiana, as; of and for the ycar cnded June 30, 1997, and the results of it~ operation- :, r:a~h flow of it~ proprietary fund for thc year cndcd in conformity with gencrally ac~~cpted acco.nt principles. M~ audit wa~ made for the purpose of forming an opinion on the general purpo~c fi~an~J:, ~tatement-q taken as a whole.. The combining, individual fund, individu.'d account group financial statc,nc.t and graphx arc prcsentcd for purposcs of additional analysis and arc not a rcquircd part of the ge,.,J. purpose financial statcmcnt.s of the Villagc of Harrisonhurg, Louisiana. Such information ha~ h,',,t subjcctcd to the auditing procedure.s applied in the audit of the gencral purpose financial statcmcntq, a., in my opinion, tbe information is fairly stated in all material rcspcct~ in rclation to tbc gcneral ln,,'l,,,~ financial statcment~ taken as a whole. 

l)ece,nher 1, 1997 Jena. Louisiana MEMI3E-R_ AMERICAN INSTI]'UTE OF CFRT~'IEI) PUBLIC ACCOUNTANTS----= 8OCIETy OF LOUISIANA C~,~tTlI:IliX] PU~LJC ACCOUNTANTS 



JOHN R. VERCHER PC ~rrlfftt~ ~a~'llr Jktt'a.attmt P.O.Box 1608 Jena, I.oulalana 71342 Tel: (318) 992-6348 Fax: (318) 992-4374. 

A I!DIT 0 "IAL STATEMENTS "Nj' AIJDJ'UN G STANDARDS 
The Honorable Cater Aplin, Mayor and Mcmhcrs of the Village Council ltarrisonhurg, Louisiana I have audited the general purpose financial statements of the Village of Harrisonburg, l.oui~ia.a, ~,,, thc fiscal ycar cndcd June 30. ]997, and havc i~sucd my rcport thcrcon dated [)ccc, mlw.r ], 1997. 

Compliance with laws and regulations, contracls, and grant~ applicahlc to the Village of tlarrisonl,u~V is the rc.sponsihility of Ihc Village of Harrisonburg, Louisiana's management. A~ part of obtain,r,;: rca~~onahlc a~surancc ahout whether the financial statcmenL~ arc free of material mi~.~tatcmcnt. 1 wrf,-.,,,I tcst~ of Village of HarJ'[~onhurg, Louisiana's ~~mpliance with certain provision~ of law~. rcgulali,,.- contrack and grant_~, ttowcvcr, the objective of my ~mdit of lhc gcncJ'al p.rposc financial sl:l|t-tllel)l- ~ *- not to l,rovidc an opinior~ on overall compliance with such provisions. Accordingly. I do not cxprc~ .,,, h an opiniol~. The rcsuhs of ray to.st disclosed t3o instanccs of noncompliance that arc required to hc r(.pott~, under (;ove:rnmcn) Auditing..Statadards except for the items discussed in "management letter (oiillll(.lll-" i,[i, outlined below: 1) Budgeting within 5% of F, xpcnditurcs 

Jc,.C"~.c.,l~imla l)c+cmhcr ], 1997 
MEMEtE R ----AMERICAN INSnTUI~ 0F-CERI~:I:~D Pt~,JC ACCOUNTANTS SOCIETy OF LOU~IANA CERTI=IE~O PUBLIC ACCOUNTANTS 
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JOHN R. VERCHER PC f~trt~ftt~ ]~llblir ~,rr.nnlnxtt P.O.Box 1608 dentt, Louisiana 71342 Tel: (318) 992-6348 Ftl~: (818) 992-4374 
)EPENDENT AUDITOR'S REPORT ON INTERNAL CONTROI STRUCTURE RELATI,; ) _TO MA'YFI~[~Si N()T_ED IN GENERAL PU!(I?QS_E FINANCJ4_I~_STATE~,IE~NT_ AUDIT The Honorahlc (katcr Aplin, Mayor and Members of the Village C~uncil Harri~nburg, Louisiana I have audited the general purpose financi;d statements of the Village of }Iarrisonhurg, Louisiana. :, of and ]?or the year ended June 30, 1997, and have issued nay report thereon dated December l, 19!)7. 

The management of Village of Harrisonburg, I,ouisiana. is respon.~iblc for cstab]ishing and maimain,J~: an internal control structure. In fulfilling this re~spoJ~ibility, e~stimatc~ and judgments by managcmenl ,~,' required to assc~.s Ihc expected hcnefiLs and related cosLs of internal control structure l)olicic~ z~t,I procedures. The objectives of .an internal control struclurc arc to provide management with reasonahh'. I..t not absolute, assurance that as~cts arc safeguarded against loss from unauthorized use mr dispositions. ;.,d tha! t|'an~actions arc executed in accordance with ntanagcmcnt's authorization and recorded propcrl) L. permit the preparation of financial statements in accordat~ce with generally accepted accounting l)rin, il,l,- Because of inherent lir[titations in any internal control structure, errors or irregularities may jlevclt}wlr-- occur and not he detected. Also, projection of any cwduation of the structure to future pcriod~ is ~.l,y,I to the risk that procedure.s may lw.come inadequate because of changes in conditions or that '~]~, cffcctivcne.s~ of the design and operation of policies and procedures may deteriorate. ]["or the purpose of this report. 1 havc classified the significant internal control structure l,olici,'- . procedures in thc following categories: L Financial StatemenL~ 2. Cash Rcceipt~ and [)ishurscmcnts For all of the control categories listed ahovc. [ obtained an understanding of the de.sign of rch,, ~ policies and proccdurc,s and whethcr they havc been placcd in Olw~ration, and I as.se.ssed conlrol ri.k order to determine m~ auditing procedures for Ihe pul'pOSC of cxprcs.~ing my opinion on the gcn~z, purpose financial statemenL~ and not to provide an opinion on the internal control structure. Acco~diil2N l do not cxprcs~ such an opinion. 
MEMIIER - ̂~-~AN ~ST~UTE OF-C~m~ ~U~JC ̂CCCU~TANT~-- ~OCIIETy OF LOL~IANA CERTIFIED P~I~J-IC ACCOUNTANT~ 



 
A material weakncs.s is a rcportahle condition in which the design or operation of the spc(il, intcrJ~al c~ontrol structure elcment.~ does not reduce to a rclativcly low level the risk that crror~ ot irregularitic~ in amounUs that would be material in relation to the general purpose financial stalement being audited might occur and not he detected within a timely period by employee.~ in the normal ~ottr>( of performing their assigned flH~ction~. M)" c~onsideration of the internal control structure would not nece&~axily disclose all matters in tl,, internal control structure that might he reportable conditions, and accordingly, would not nc~c~-~L~i]~ disclose all rcportahlc conditions that arc also considcrcd to hc material weakne:,~ws as dcfincd aho~c. noted no matters involving the internal control structure and its operations thai. I considcr to hc matcti:~ we,akne.s~:ês ax dcfined al:.ovc. This report is intendcd for thc inlFormation of the Village of Harrisonhurg managctncnt. ] re.~triction is not intended to limit the distrlhution of this report, which is a mattcr of public record. 

Jcna. LoLfisi~ma l)ccembcr 1. ]997 



GENERAL PURPOSE FINAN(3AL STATEMEN'IS COMBINEI) STATEMENTS - OVERVIEW) 



Village of llarrisenlmrg, Louisiana Combined Balance Sheet June 30, 1997 

AS~T~ Cash Receiwlbles (Net) Restricted Assets: Cash Investments at Cost Construction in Prog:cess Genera[[ Fixed Assets plant & Equipment Accumulated Depreciation Amount to be Provided for Retirement of General Long-Term Debt TOTAL ASSETS LI~3ILITIES & FB~) EQUITY LIABILXTIES Accounts Payable Accrued Liabilities PayabLe from Restricted Assets: Accrued Liabilities Current Portion of Notes & Bonds Customer Deposits General Obligation Note Payable Revenue Bonds Payable Revenue Notes Payable Enterprise Notes Payable TOTAL LIABILITIES Fund Equity Contributed Capital In~t~nt~ in ~n~x~ ~ix~d A~set~ Retained Earnings: Reserved for Bond Retirement Reserved for Bend Contingency Unreserved (Deficit) UnreE;e~ved - Undesignated TOTAL RETAINED EARNINGS/FUND BALANCE TOTAL FUND EQUITY TOTAL LIABILITIES A/qD FUND EQUITY 

Governmental Fund Typea General Fund 
$ 4,423 3,766 -0- -0- -0- -0- -0- -0- -0- $ 8,189 ======= 
$ 6,625 -0- 

Capita3 ProjeCts 

-0- -0- -0- -0- -0- -0- -0- 
$ -0- 
$ --0- --0- --0- 1,564 $ 1,564 $ 1,564 

~0 -0 
-0 -5 -0 
$ $ $ ===-~ 



Proprietary. Fund Type Enterprise Fund 
11,248 19,698 36,341 33,683 769,108 -0- 1,723,837 (767,321) -0- S 1,826,594 ====~~==== 
6,969 427 8,485 9,798 30,540 -0- 161,088 27,021 16,364 260,692 $ 1,610,100 -0- 

S 12,037 5,473 (61,708) -0- $ (44,198) $ 1,565,902 $ 1,826,594 ==~~==~=== 

Account Group General Fixed Assets 
-0 -0 -0- -0- -0- 118,365 -0- -0- -0- $ 118,365 ======== 

118,345 
$ -0- -0- -0- -0- $ -0- $ 118,345 $ 118,345 =~~===~~ 

General Long-Term Debt 

31,779 $ 31,779 ==~=~=~ 
-0- ~0- -0- -0- -0- 31,779 -0- -0- -0- $ 31,779 -0- -0- -0- -0- -0- -0- $ -0- $ -0- $ 31,779 ====~~= 

Total Memorandum 0nly) 
15,672 23,464 36,341 33,683 769,108 118,345 1,723,837 (767,321 31,779 $ 1,984,908 ===:::=::= 
13,594 427 8,485 9,798 30,540 31,779 161,088 27,021 16,364 $ 299,096 
$ 1,610,100 118,345 
$ 12,037 5,473 (61,708 1,565 $ (42,633 $ 1,685,812 $ 1,984,908 ========~= 

The accompanying notes are an integral part of this statement 



 
Village of Ilarrisonburg. Lotfisiana (k)mbincd Statement of l~cvcnucs, Expcnditur(.~ and (3~anges in Fund Bahmccs All Govcrmncntal Ty[x~s ~,~r Ended Junc 30, 1997 

Revenues : Taxes Licenses & Permits Int er(joverr~nenta 1 Charges for Services Fines & Forfeits Miscellaneous Revenue Gr ant "~ Total Revenues Expend:.tures: Current - General Govern/nent Sanitary Landfill Public Safety Fire Protection Beauregard Festival Fort Hill Capital Outlay Debt ~ervice Construction Contracts Total Expenditures Excess (Deficit) of Revenues Over Expenditures Before Other Financing Sources (Uses) Other Financing Sources (Uses Operating Transfers In (Out) Loan Tota]. Other Financing Sources (Uses) Excess (Deficit) of Revenue & Other Sources over Expenditures & Other Fund B6~lances Beginning of Year Fund B2.1ances End of Year 

General Fund Totals Capital (Memorandtm, Projects Only) 
$ 26,695 21,670 37,831 6,357 7,862 2,557 
$ 117,972 

$ -0- -0- 292,191 -0- -0- -0- -0- $ 292,191 

$ 26,695 21,670 330,022 6,357 7,862 2,557 15,000 $ 410,163 
$ -0- $ 158,276 -0- 27,899 -0- 34,396 -0- 5,194 -0- 3,760 -0- 15,000 -0- 38,257 -0- 5,436 292,190 292,190 $ 292,190 $ 580,408 

$ (170,246) $ 1 $ (170,245 
$ 99,035 30,000 
$ 129,035 

-0- $ 99,035 -0- 30,000 $ -0- $ 129,035 
$ (41,211) $ 1 $ (41,210 $ :o: $ 1 

The aeco:mpanying notes are an integral part of this statement 

$___42:77) 



 
Village of Ilarriso~~hurg, h,~fisiana (~ombincd Statcnicnt of Revenues, Expcnchturcs and (Jlang~ in Fund Balanccs Budgct a.l Actual Gcnc~al and (kq,ital Projects Funds Junc 3(1, 1997 

Actuak Variance GAAF Favorable Basis (Unfavorable Revenues: Taxes Licenses and Permits Intergovernmental Charges for Services Pin~s Miscellaneous Revenues Interest Grants Total Revenues Expenditures: Current General Government Sanitary Landfill Public Safety Fire Protection Beauregard Festival Fort Bill Capital Outl~y Debt Service Public Works 

Operating Transfers Ii~ Loan Total Other Financing Sources (Uses) 

$ 6,490 23,472 55,220 6,662 1,236 -0- -0- 
$ 26,695 21,670 37,831 6,357 7,B62 2,290 267 
$ 20,205 (1,802 (17,389 (305 6,626 2,290 267 

Variance Favorable Unfavorable 
$ -0- --0- (18,683} -0 0 -.0- -0 -0- 

$ 94,402 $ 99,035 __~9z~99 4,633 -0- $ 

$ -0- -0- -0- -0- -0- -0- -0- -0- 



 
Village of lIarrisonburg, lxmisiana Conflfined Statement of [{evenucs, Ext)c.ses and (3aangcs in Rctahlcd Earnings 

Operating Revenues: Ciharges for Services Miscellaneous 

All Proprietary li'und Types "fear E~ded ]ut~c 30, 1997 

Total Operating Revenues Operating Expenses: Personnel Services Natural Gas Purchases Supplies Repairs and Mair~tenance Utilities Other Operating Expenses Depreciation Total Operating Expenses Operating Income (Loss) Non-Operating Revenue (Expenses): Interest Income Interest Expense and Fiscal Charges Total Non-0perating Revenues (Expenses Income Before Operating Transfers Transfers to Other Funds Net Income (Loss) Retained Earnings (Deficit), Beginning Retained Earnings (Deficit), Ending 

Enterprise 
$ 37],581 3,857 $ 375,438 
$ 59,870 135,916 13,945 9,691 14,107 7,469 43,031 $ 284,029 91,409 
$ 2,260 (10,887 $ (8,627 82,782 (99,035 $ (16,253 $ (27,945 $ (44,198 ~====::==== 

The accompanying notes are an integral part of this statement 
10 



Village of Harrisonburg, Lotfisiana (k, mbincd Statement of (ktsh Flows All Proprietary l;'und Ty[-~ ~'~x." Ended Junt~ 30, 1997 

Cash from Operations: Income (Lose) Befo:ce Operating Transfers Operating Transfe:ce Net Income (Loss) Adjustments to Net income (Loss): Depreciation Allowances for Bad Debts (Increase) DecreaE:e in Accounts Receivable Increase (Decrease) in Accounts Payable Increase (Decrease) in Accrued Interest Cash Provided by Operations Cash from Contributed Capital Cash from Restricted Funds Cash from Customer Deposits Total Cash Provided Cash Was Applied TO: Reven~.e Bonds Notes Payable Construction Activities Fixed Assets Restricted Funds Total Cash Applied Net Increase (Decrease) in Cash Cash Beginning of Year Cash Ertd of Year 

Enterprise 
82,782 (99,035 ~i~ 43,031 (140) 2,460 (1,803) (327) $ 43,221 292,191 22,945 965 $ 316,101 
$ 4,000 5,798 292,191 33,270 9,773 $ 345,032 $ (1,963 13,211 $ 11,248 ========== 

The accompanying notes are an integral part of this statement 
I] 



SUMbIARY ()~%1 
Village of Harrlsonlmrg, Louisiana Notes to Financial Statements 

The Village of ttarrisonburg was incorporated Octobcr 18, 1923, nnder the provisions of the Lawrason Act. Tim Village operates under the Mayor-Board of Alderman form of government. The Village pxovidc~ the following significant scrvicc.s to its rc.sidcnt.s as provided by its charter: pnhlic safety (police and firc), highways and strects, utilities (water, gas and scwcr service.s) and gcncrM adminisU-ativc functions, including coordir, ation of related ~rvicc~ with parish, state aod federal governing bodices. 

A 
Audits _9_f...Sta.t~_. and Local Govern n~c::nt~tl U~fiL~. The following is a summary of certain significzmt accounting policic.~: 
This report includes all funds and account groups which arc controlled by or delw=ndent on the Village's executive and legislative branches (the Mayor and Board of Alderman). Control by or dependence on the Village was determined on the hasis of adoption, mint.., authority, authority to issue debt, election or appointinent of governing body, and other general oversight rcsponsihility. B. !~u~d Accg_uttting Thc accounts of the Village of Harrisonhurg are orga~dzcd on the basis of funds and on accounL groups, each of which is con+;idcred a ~paratc accounting entity. The opcratioz~.~ of each fund arc accounted for with a scp~u'ate set of account.~ that comprise its a.~scts, lialfilitie.s, fund equity, revcnue.s and expenditures, or expense& as appropriate. Government re.sources arc allo<zatcd to and accounted for in the individual funds based upon the purposes for which they arc to be slant and the means by which spending activities arc controlled. The various funds arc grouped, in the financial statement, in this report, into three generic fund type.s and two broad fund categories as follows: GOYEILNMENTAI, FUND TYPE~ 
The General Fund a(x~ount for all financial another fund. is the general operating re.sources except for those 
Capital ProjecL~ Funds arc used to account for financial resources to hc used for the acquisition or construction of major capital facilities (other than those financed by proprietary funds, special assc~ssmcnt funds and trust funds). 

12 



 
Village of Harris(mburg, Louisiana Notes to Financial Statements (cont.) 

SUMMARY (_)!~ ~IG~IH(2~ACC()[J_~T_I_N_()__I!OIJ(]F~ --((':()NTJN1JEI)) PROPRII;TARY FUND TYI'E~ Entctl~risc Fund Enterpr.bc Funds arc uscd to account for operations tbat (a) are financed and operated in a manner similar to private business enterprises - where the intent of the governing hody is that thc costs (cxpcmcs, including depreciation) of providing goods or services to the general public on a continuing basis bc finoatccd or recovered primarily through uscr charges; or (b) whcrc the governing body has decided the periodic dctcrnfination of rcvenuc.s earned, expenses incttrred, and/or net income is al)propriatc for capital maintenance, public policy, mar~agcment control, accountability or other purposes. ('~ t~'ixcd A~scts and !:~og~Tcr~o Liahilitic~ The accounting and reporting tre~atmcnt applied to the fixed asi;ets and long-term liabilities associated with a fund are determined by its measurement focus. All governmental fund type operations arc accounted for on a spending or "fin,'mcial flo~," measurement focus and only current asscL~ and current liabilitic.~ arc generally included on their statement of a~cts and liabilities. This mc, ans that only current a~ets and current liabilities arc generally included on their balance sheets. Their reported fund balance (net current assets) is considered a measure of "available spendable resources." Fund Olw.rating statement,; present increase (revenues and other financing sources) anti decreases (expenditures and other financing uses) in net current as~eLs. Accordingly they arc said to present a summary of sources and ttw, s of "availahle spendable resources" during a period. Fi~c.d asseLs used in governmental fu~td tyiw operations (gcnerM fixed as~sets] arc recorded a~ expenditures in the governmental fund types when purchased, and arc normally atcounted for in the general fixed at, sets account group, l)ublic domain ("infrastructure") general fixed a~scts cx>o_~isting of certain improvcmcnt.,;, inchtding road~. bridges, curbs and gutters, streets and sidcwal~c~, drainage systems and lighting systems arc not capitalized. The general fixcd a~et account group is rccordcd at c~qtimatcd histori~al cost and does not contain real property owned by the Village. 
Long-tcrm liahilitic~s cxpcctcd to bc financed from govermnental funds ar~ aocotuatcd for in the general long-term debt account group. The account group~ arc not funds. They arc concerned only with the measurcmcJ of financial po.,;ition. They arc not involved ,sith mcasuremcnt of rcsulLs of opcration~. All proprietary funds arc accounted for on a cost of services or "cal)ita] maintcnancc" mcasurenlent foctts, and all &~scts and all liabilities (whcthcr current or noncurrcnl) a~sociatcd with its activity is includcd on their balance sheets. 
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Village of Harrisonburg, Louisiana Notes to Financial Sl:atemeats (coat.) 

1. SUMM_AP, Y (IF' ~[C, N1FI('ANT ACCOI~NS'IN(~ I'(IJ_K'IE~. /CONTINUEDJ 
Depreciation of all cxhaustiblc fixed as~scts used by the proprietary funds is charged as an cxpcnsc agait~st its operations. Depreciation has been provided over the e~stimatcd useful live~ using thc straightdinc method. The c,stimatcd useful live~s arc as follows: Vehicles and Equipment Gas System Water System Sewer System 

5- years years years years Records concerning the fixed assets of the water system were not maintained prior to the est,~d~lishmcnt of this fund a~s a ~parat~ accounting entity during the fiscM year ended June 30, ]979. Therefore, amounts reflectcd as fixcd asscts rct)rcscnt only as,~cts acquired aftcr June 30, 1978. D. Bash.of Accousti~g Basis of accounting refers to when revenuês and expcnditurc,s or cxpense,~ arc rcc%nizcd in the accmmts and reported in the financial statement. Basis of accounting relates to the liming of the mcasurcmcnt made, rcgardlcs~s of the measurcmcnt focus aHdied. All governmcnud fmld~ are ac(ountcd for ~r~ing the modified accrual basis of accounting. Their revenues arc rc~gnizc, d when they become measurable and available as net current a~scts. Taxpayer-a~e~,scd income, gross rcccipts, and sales taxes arc considcrcd "mc~asurable" when in the hands of intermediary collecting govcrnmcnt-~ asd are revenue at that time. Anticipated refunds of such tax~s a~'c as lialfilitie3 and reductions of revenue when they arc measurable and their validity sceur~ certain. diturcs arc gcncrally rccoguizeA under thc modified accrual basis of when the rclatcd fund liability is incurred. An cxccption to this gescral ripal and interest on general long-term dcht which is recognized when duc. All proprietary fimda arc accounted for using the a~crual basis of accmmting. Their rcwmues are recognized when fllcy art: ~h'trned, and their expenses are recognized whcn they arc incurred. E. B ud~ctary Accqm~fing The Village adopt~ its budget annu,'flly on the modified accrual (GAAP) hasi~ of accounting. Budgctary comparisons are included in the accmnpanying financial statements. All bud!,,etary appropriations lapse at thc end of each fiscal ycar and the hudgct ~an bc amended from time to time during the year with approval from the cmmcil. Budgetary control is exercised at the fund level rather than individual budgetary llne item or functional area. The general fund budget was ,~rncnded for the year ended June 3(I, ]997. BudgcLs wcrc prepared for thc Capital Pro~cL~ Funds. The budget is prepared on a "project wide" basis which may consist of scvcral yc~ars. The hudgct comparison includcs thc remaining budgctcd amounts in the project. 
14 



 
Village of Harrlsonburg, Louisiana Notes to Financial Statements (cont.) 

]. SUMMARY ()F SIf~N[FIChNT ACCOJ_~NTJNG POIj(;IE%=~CQNTIN_I_~EI)~ 
lnve~tment~ a_nd ('.asl/ Investments (CD's over 90 days) oa'e stated at cost, which approximate market. All cash and inveslmenLs are on deposit at an FDI(' insured hank. Cash and investments on deposit (bank halances) at June 30, 1997 amounts to $9L439. FDIC Insurance Coverage $ 91,439 
Inventorie.s of materials and supplie.q arc considcrcd to be, expenditures at the time purchased. Amounts on hand at the financial statement date arc considered immaterial and therefore not included on the statements of asseas and liMfilitics. 11. Account_s Rccejv ~b!c_.and Allowance, s_ fm:]]ad Dc_hLs Uncollectible amolmts due for customers' utility receivMfles are recognized as had dehts through lhe estahlishment of an Mlowance account at the time itfformation hecome,s available which would indicate the uncollcctihility of the receivable. Below i~ a sumnmry of accounts receivable and allowance fur had debts by funds: 

Total RE~,ERVES $ 3,766 $ 11,663 $ 6,439 $ 1,596 ====== ======= ====== ====== 

Reserved for l)cprc<ziotion and Co ntin~,~Dcies This amount represents monic, s reserved to make emcrgcm7 repairs sewer system. l{escrvcd - I{evj~ntJe B onch This ammmt rcprescnt~ monies reserved as required by the revenue bond indentures. Rcscrved for I)_c)?t Service ('~:rtain a~ts have hccn reserved in the l)cht Service Fund for future payment of long term liabilitie~a of the govermnental fimds. 



 
Village of Harrisonbuxg, Louisiana Notes to Financial Statements (cont.) 1. SUMMARY ()F 5I(LN[!~!(AXT ACCO_L~_T_IN_'f_;]:_(K,!(]g25_ :_Jf~ON!!_N_qJEl)l 

2. AD VALOREM TAXI:~; 

~_Ov e.rv Jew 

For the year ended June 30, 1997, t~xcs of 7.18 mills were levied on property with a~c~,;sed valuations totaling $441,300 and were dedicated as follows: General Corporate Purposes 7.18 mills Total taxcs levied wcrc $3169. Taxes arc due October ]5 of cacb year and bc<'on,e delinquent January 5. 3. RE';'FRL( TX P)?5 R~tricted as~ wcrc applicable to the following at June 30, 1997 Bond Interest and Redemption Account Bond Reserve Account Maintenance Sewer Tax Account Note Reserve Account Depreciation Reserve Account Customers' Deposit Total i. C}IANfXFS IN_FIXEI). ASSISTS 

$ 12,471 5,478 1,243 11,303 5,473 34,056 

A summary of enterprise fund plant and equipment at June 3I], ]997 follows: 
Land Vehicles & E~lipment Office Equipment Gas System Water System Sewer System Oxidation Pond Total Construction in Progress Less: Accumulated Depreciation 

Beginning Balance $ 484 43,349 3,154 468,047 331,745 577,522 50,337 $ 1,474,638 692,866 (724,290) 

Additions $ -0- -0~ -0- 33,270 215,949 -0- -0- $ 249,219 76,242 (43,031) $ 282,430 ======== 

Deletions $ -o- $ -0- -0- -0- -0- -0- -0- $ -0- $ -0- -0- $ -0- ======== 

Ending Balance 484 43,349 3,154 501,317 547,694 577,522 50,337 1,723,837 769,108 (767,321 
The sewer system is pledged as security on a Sll0,000 revenue promi~.~ory note whid~ is held by the (general Electric Cxedit Corporal]on. 



4. (~HANGEq 1N~ 
Village of Harrisonburg, Louisiana Notes to Financial Statements (cont.) 

A portion of water system, known as Bbd's Crcck, is plcdgcd at sccurity on a $30,00( promi~,sory notc which is hcld by thc Gcncral Elcctric Ca:cdit Corporation. 5. CIIANGF=q IN GEN'ERAL E[XED ASq_] 
Fixed Assets 
6. (/J_IANGES IN ]:ONf~._-TERM DEBT 

Balance 6-30--96 $ 80,506 ======== Additions Deletions $:~ $ -0- ======== 
Balance 6-30-97 

The following is; a summary of revenue bond trmasactions of the VillaI;c ef ttarrisonburg fer thc yc.ar cndcd Junc 30, 1997. Bonds Payable - Beginning Principal Retirements Total $ 169,088 (4,0OO) $_~!_5,_o_88_ Bonds payablc at Junc 30, 1997 arc comprJ~cd of thc following issucs: Revenue Bonds $ 202,600 ]980 Water Revenue Bonds due annually in in~:tallments of $1,000 to $10,600 through July 22, 2020; interest at 5 pexTcent due annually $ 165,088 ======== 
Thc following is a summary of notc transactiot~ of the Villagc of Harrisonburg for thc y~'a~ ended Juec 30. 1997: Gerter~l Obligation Note $14:,245 notes payable with Britton & Koontz Bank, due beginning 11-13-94 at $453 per' month for 36 months at 9% interest $3(1,000 notes payable with Catahoula/LaSalle Bank beginning 6-20-97 at $355 per' month for 11. months with 1 final payment consisting of the full amount due 6-20-98 at: 7.45% interest 30,000 Revenue Note $1].0,000 1969 Sewer Revenue Promissory Note due in annual in- stallments at $6,720 (includes principal and interest) through May 5, 2009; interest 4.375% 31,952 Enterprise Note $30,000 1973 Water Revenue Fund of $1,763 (includes principal 20Z0; interest 5% Total 

note due in annual installments and interest) through August 3, 
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VillaGe of Harrlsonbuxg, Louisiana Notes to Financial Statements (cont.) 
DEBT -(C()_N..T.) Thc mmual requirements to amortize all debt o.tstanding as of June 3{l, 1997, includin~ intere.st payments of $410,344 are as follows: Year Ending June 30, 1998 1999-2003 2004-2008 2009-2013 2014-2018 2019-2020 Tota]. 

General Obligation $ 33,943 -0- -0- -0- -0- -0- 
Revenue $ 18,796 95,480 93,730 66,016 57,300 22,160 

Enterprise Total $ 1,763 8,815 8,815 3,526 --0- -.0- $ 22,919 ======~= 7. FI~Q~Ir OF F|LND~z__I!I.5STRICTIONS_ON_'__[~SE' ._ENTERI'RISE_FUND REVENJ[E 

$ 54,502 104,295 102,545 69,542 57,300 22,160 
Tim Village of tlarrisonburg has two issue~ of revenue bonds and one revenue note out+aanding. The flow of funds and re.strictions on use are governed by tbc bond indentures and the note resolution, ti~e tcrnr~ of which ~e summarized as follows: 
(a) For the payment of all cxpemea of operation and maintenance of each systcm. (b) For the inaintcnance of a bond or sufficient amounts to pay all principal and eloetbs. note redcnlption account, by transfcrring intercst falling duc in the ensuing twelve 
e) ['or tile nlaintenancc of a reserve account, lay making designated payments as follows: Water li'und - Tbere should be del)osited five pcrccnt (5%) of thc amount to bc paid into the redcnTtion account, until such time as tbcrc h,~s bccn accumulated tbercin the sum of $]2,930. Scwer Fund - Thcrc should he deposited twenty dollars ($20.(10) per month until the balance therein bas reached $3,000. (d) For the maintcnanc~ of designated lmyment,; a.,; follows: 
Water Fund - There sbould lw. deposited fifty dollars ($50.00) per month commencing with tile month following completion of tile Jmprovemei~ts to the system. Se'~er Fund - Thcre should hc deposited twenty-five dollars ($25.(10) per month until the note has bcce fully retired. 8. DEI:'!CIT RETAINED .EAIIN1NGS The Village water fund and sewer fund have a deficit retained carnings balance <>f 8(]00,278} and ~130,989) respectively. The deficits arc chicfly catrscd by dcprcciation CXl,cn~c taken on that portion of the plant and equipment funded by state and federal granL~. 

]8 



Village of Harrisonl,ttrg, Louisiana Notes to Finaneia]. Statements (cone) 
EX('J~;c~q EXPI';NDITURI'~q OVER APPRO_t.'PO_ATIONS The general fund overspent its budgct by 86;1,631 or 27% dttring thc year 10. ELECTED Oi'f~]_(')AI~'S SALARIF~5 Name Cater Aplin Joe Holloway Ikie Henderson Charlie Watson Richard Hatten 

Title Mayor Alderman Alderman Alderman Police Chief 

] 0 

Annualized Salary 



FINANCIAl, STATEMENTS OF INDIVIDUAL FUNDS AND ACCOUNT GI~OUPS 



GI, iNERAI~ F[NI) To account for re.~ourcc.~ tx'aditionally a~.sociatcd with govcrnmcnL~ which arc not required to bc a(:coutmd for in anothcr fund. 



Cash Receivables (Net) Accounts TOTAL ASSETS 

Liabilities Accounts Payable Total Liabilities Fund Balance 

Villagc of Ilarrisonburg, (;eneral Fmad Balance Shcct June 30, 1997 

ASSETS 

LIABILITIES AND FUNI) BALANCE 

Unreserved - Undesignated TOTAL LIABILITIES AND FUND BALANCE 

$ 4,423 3,766 $ 8,189 ==~===~~ 

$ 6,625 $ 6,625 
$ 1,564 $ 8,189 ======== 

The accompanying notes are an i~tegral part of this statement 
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Village of Harrisonburg, Ix, uisiana Gcncral Fund 
Statement of Rcvcnucs and Expcnditurcs and (3ranges in F'und Bahmccs Budget (GAA]' Basis) vs Actual Year Endcd June 30, 1997 

Revenues: Taxes Licenses & Permits Intergoverrrmental Charges for Services Fines & Forfeits Miscellaneous Revenues Interest Grants Total Revenues 
Expenditures: Current- General Gover~nent Sanitary Landfill Public Safety Fire Protection Beauregard Festival Fort Hill Capital Outlay Debt Service Total Expenditures Deficiency of Revenues Over Expenditures Before Other Financing Sources Other Financing Sources: Operating Transfers In Loan Total Other Financing Sources Excess of Revenue & Other Sources Over Expenditures Fund Balances, Beginning Fund Balances, Ending 

Budget Actual Variance 
$ 6,490 23,472 55,220 6,662 1,236 -0- -0- 30,000 $ 123,080 

0 15,000 30,000 5,000 $ 226,587 

$ 158,276 2 3 899 396 194 760 15,000 38,257 5,436 $ 288,218 

$ 20,205 (1,802 (17,389 (3O5 6,626 2,290 267 (15,000 $ (5,108 
$ (40,272 (27 (6,437 (2,442 (3,760 -0- (8,257 (436 $ (61,631 

$(103,507) $ (170,246) $ (66,739 
$ 94,402 30,000 $ 124,402 
$ 99,035 30,000 $ 129,035 

4,633 -0- 4,633 
$ 20,895 $ (41,211) $ (62,106 42,775 42,775 -0- 

The accompanying notes are an integral part of this statement 
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Revenues: Taxes - Sales Tax Ad Valorem Total Licenses & Permits - Occupational License Franchise Fees Total Intergovernmental Tobacco Tax Fire Rebates Other Total Charges for Services - Garbage Fines & Forfeits - Traffic Citations Miscellaneous - Interest Miscellaneous Total Grants Total Revenues 

Village of Harrisonl,urg, Louisiana General Fund 
Schedulc of Rcvcnucs Year Ended June 30, 1997 

$ 23,526 3,169 $ 26,695 
$ 14,706 6,964 $ 21,670 
$ 2,449 2,558 32,824 $ 37,831 
$ 6,357 
$ 7,862 
$ 267 2,290 $ 2,557 $ 15,000 $ 117,972 ======== 

The accompanying notes are an integral part of this statement 



Village of Ilanisonburg, Louisfima Gcncral Fund 

Expenditures: General Government - Personnel Services Insurance Professional Fees Repairs and Maintenance Supplies and Other Utilities Miscellaneous NSU Expense Total Sanitary Landfill Personnel Services Repairs and Maintenance Supplies and Other Utilities Miscellaneous Total Public Safety Personnel Services Repairs and Maintenance Supplies and Other Niscellaneous Total Fire Protection Personnel Services Repairs and Maintenance Supplies and Other Miscellaneous To~al Beauregard Festival Fort Hill Capital Outlay Debt Service Tota] Expenditures 

~hcdulc of Exln~nditurcs Yt~r Ended June 30, 1997 

$ 87 19 6 16, ii, 2, 14, $ 158, 

116 760 010 554 257 560 383 636 276 
$ 10,958 14,954 1,894 84 9 $ 27,899 
$ 26,860 1,205 6,291 4O $ 34,396 
$ 2,700 53O 1,317 647 $ 5,194 $ 3,760 $ 15,000 $ 38,257 $ 5,436 $ 288,218 ======== 

The accompanying notes are an integral part of this statement 



CAPITAL PROJECTS FUNDS 
To account for the purcha~: or construction or ma~r c~tpital facilitics which arc not financed ],y proprictary funds, spccial a~.~c:,smcnt funds or tr~Lst funds. B~t~hlcy Bayou Pro)~ct to rclocatc gas and water lln~~s. Ilwy 8 Pro~ct to movc the Yillagc's gas and watcr linc.s. 



Cash AE~SETS TOTAL ASSETS 
LZABILITIES AND FUND BALANCE Payables Fund B~tlance 

Village ef ]Iarriso~,burg, Louisiana (~qfital Projects Funds Combining Ba]ance Shec~t June 30, 1997 
Bushley Bayou 

-0- -0- 

Hwy 8 Projects Total 
$ I $ i ======= 

$ 
TOTAL LIABILITIES AND FUND BALANCE $ -0- $ 1 $ 1 

The accompanying notes are an integral part of this statement 



REVENUES 

Village of llarrisonburg, Louisiana (~Lpital Projects Funds Combining Statement of Revenues, Expenditures and Changt~ in Fu.d Balance For The Year Ended June 30, 1997 

Bushley Bayou 
Intergovernmenta] 
EXPENDITURES Public Works 

Hwy 8 Projects Total 
$ 159,636 $ 132,555 $ 292,191 
$ 159,636 $ 132,554 $ 292,190 

Excess (Deficiency) of Revenues Over Expenditures $ -0-- $ 1 $ I Fund Balance - Beginnin9" Fund Balance - Endin(~ 
-0- -0- 

-0 $ 1 ======= 

The accompanying notes are an integral part of this statement 





Hwy 8 Project Budget Actual Variance 
~: 151,238 $ 132,555 $ (18,683) 
$ 151,238 $ 132,554 $ 18,684 
-0- 1 -0- -0- $ 0- 1 $ 

Total Budget Actual Variance 
$ 310,874 $ 292,191 $ (18,683 
$ 310,874 $ 292,190 $ 18,684 

$ 0 1 

The accompanying notes are an integral part of this statement 



ENTEIIPPdSE 1,3~NDS 
To account for the prowLsions of gas, water and sewer systems to the residenLs of the Village. All activities necec-~sary to provide such ~rviccs are aecmmted for in theae funds, including, but not limited administration, operation, mMntcnancc, financing, related debt service, billing, and collection. 



 
Village of IIarrism~hurg, Louisiana Elltcrprise Fmld - Combining Balance Sheet June 30, 1997 Gas Revenue Fund Current Assets Cash Total Current Assets Restricted Assets: Bond Sinking Fund Bond Reserve Cash Maintenance Sewer Tax Note Reserve Account Depreciation Reserve Account Customers' Deposit Cash Certificate of Deposit Total Restricted Assets Construction in Progzess Property, Plant and Equipment Less Accumulated Depzeciation Net Plant & Equipment TOTAL ASSETS 

$ 

Water Revenue Fund Sewer R~IVBnU~ Fund 

$ 4,778 $ 1,732 $ -o- ___A~Z 
$ -0- $ 7,755 $ -0- 4,868 _._~!~ ._-~ 730 $ 8,48 4,930 9,79 

$ 3,271 3,134 s!!~~z~Z~ 
The accompanying notes are all integra] part of this statement 



 

Gas Revenue Fund 0perat~ng Revenues: Charges for Service Miscellaneous Total Operating Revenues 
$ 290,478 2,284 $ 292,762 

Operating Expenses: Personnel Services $ 13,937 Natural Gas Purchases 135,916 Supplies 6,214 Repairs and Maintenance 5,428 Utilities 2,538 Othe~ Operating Expenses 4,356 Dep iation ___~19~!! Total Operating Expenses $ 182,407 Operating Income (Loss) $ ii0,355 Non-Operating Revenues (Expenses): Inte:cest Income $ Inte:cest Expense and Fiscal Charges 

Water Revenue Fund Sewer Revenue Fund Total 
$ 62,431 1,573 $ ~99~ 

1,931 $ (128) 
124 (9,138) Total Non-0perating R es (Exp ) $ 1189~ $___~59~ Income (Loss) Before Operating Transfers Transfers to Other Funds Transfers from Other Funds Total Transfers Net Income (Loss) Retained Earnings (Deficit), Beginning Retained Earnings (Deficit), Ending 

$ 112,158 $ (106,065) -0- $ (106,065) $ 6,093 
$ -0- 13.,330 

$ 18,672 -0- $ 18,672 
$ 11,736 -0- 421 1,218 3,719 1,214 15,321 $ 33,629 $ (14,957 
$ 205 (1,621) 
$ (1,416) 
$ (16,373) $ (4,300) -0- $ (4,300) $ (20,673) 

$ 371,58] 3,85? $ 375,438 

$ 2,26( (i0,8~ 
$ (8,62~ 
~___~[~! $ (iI0,36~ 11,33( 

The accompanying notes are ~n integral part of this statement 
~3 



Operating Revenues: Income (Loss) Before Operating Transfers Operating Transfers Net Income (Loss) 

ViUagc of }tarrisouburg, Louisiana Enterprise Fund (k~mbining Statement of C~sh Flows Year Ended June 30, 1997 
GSS Revenue Fund Water Revenue Fund ~ewer Revenue Fund Total 

$ I12,158 {106,065) $ 6,093 Adjustments to Net Income (Loss): Add - Depreciation 14,018 Allowances for Bad Debt (].47) Decrease (Increase) in Accounts Receivable 2,934 Increase (Decrease) in Accounts Payable (877) Increase (Decrease) in Accrued Interest -0- Cash Provided by Operations $ 15,928 Cash from Contributed Capital $ 292,19]. Cash flTom Restricted Funds 22,945 Cash from Customer Deposits 325 Total Cash P~ovided $ 315,462. Cash Was Applied To: Revenue Bonds Notes Payable Const]:uction Activities Fixed Assets Restricted Funds Total Cash Applied Net Increase (Decrease in Cash Flow Cash Beginning of Year Cash End of Year 

$ -,0-. -.0- 292,193. 33,270 --0-. 

$ (13,003) 11,330 $ (1,673) 
13,692 9 520) 525) (212) $ 12,444 $ -0- -0- 640 $ 640 

(16,373) (4,300) (20,673) 
15,321 (2) 46 401 (115 $ 14,849 $ -0- -0- -0- $ -0- 
-0- 4, 930 -0- -0- 7,592 

$ 82,782 (99,035 $ (16,25~ 
43,031 (143 2,463 (1,803 (327 $ 43,221 $ 292,191 22,945 965 $ 316,]01 
$ 4,00~ 5,799 292,391 33,27[' 9,773 $ 325,461 $ 7,049 $ 12,522 $ 345,03~ 

$ 12,021 8 $ 4,362 (5,531 $ (18,346) 18,734 $ 12,029 $ (1,169} $ 388 
The accompanying notes are an integral part of this statement 

$ (1,963 13,231 $ iI,24~ ~====-~: 



GENERAL FIXED ASSETS AC, COUNT GROUP 
To account for fixcd as~t,; nol uscd in proprietary fund opcratiom. 



Village of ]Iarrisontmrg, lxmisiam~ 
Statement of General ]?ixcd Assets June 30, 1997 

General Fixed Assets 6-30-96 Additions Deletions General Fixed Assets 6-30-97 
Total Investments in General Fixed Assets 

$ 80,506 

The accompanying notes are an integral part of this statement 



GENERM. LONG-TERM DEBT ACCOUNT GROUP To Acco'ant for unmatured principal amounts on general long-term debt expected to }~ financed governmental type funds. Payment of maturing oblit;a ioas, including interest, arc accounted for Debt Service Fund. 



 
Village of Ilarrisonburg, hmisiana Statement of (;encra| Long-Term Debt June 30, 1997 

Amount Available and to be Provided for the Retirement of General Long-Term Debt Amount to be Provided From -. Ad Valorem Taxes General Revenues Total Available and to be Provided 
General Long-Term Debt Payable Notes Payable Total General Long-Term Debt Payable 

$ -0- 31,779 $ 31,779 ======= 
$ 31,779 $ 31,779 ======= 

The accompanying notes are an integral part of this statement 



Village (ff Harrisonburg, Louisian~ Manag~einezlt l,ctter CommenLs June 30, 1997 

(CQ~/~'LI~'~'CE F1N1)_IN(;} 

~ef~gmn~cndatioj! Budgcts should be anacnded when actual revenue fails to meet hudgetcd revenue by 5% or mort or when actu:d cxpenditures exceed budgctcd exl~nditurc.s by 5% or more. )'i]l~'~ge'~ Re,~t~ot~:(:: The Vi//agc will amen(| ils budget~ when aclual rcvcnuc.~ and expen(~iturcs vary by more than 5%. 
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