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In April of 1984, the Financial Accounting Foundation established tile Governmental Accounliw Standards Board (GASB) to promulgate generally accepted acconnting principles and rcportin~ standards with respect to activilies and transactions of state and local govermnental entitics. Ii, November of 1984, the GASB issued a codification of governmental accounting and financial reporting standards. This codification and subsequent GASI3 pronouncements are recognized a, generally accepted accounting principles for stale and local governments. The accompanying financial statements conform to generally accepted accounting principlcs for local governmental nnils as prescribed by Audi'ts of State and Local Govcrnmen'tal Uni'ts, th~ industry audil guide issued by the Amerk:an Institute of Certified Public Accountants; Subsecliol, VI-Mmual Financial Reporting, accounting manual for Office of Elderly Aft'airs Contractors: and, the revised Louisiana Governmental Audit Guide b. Organization The lxmisiana Association of Councils on Aging, Inc., is a non-profit quasi-public corporation that performs services for the sixty-four parish Councils on Aging, and operates grant progralns The Association receives funding from the State of Louisiana (l.egislative Grant), local Councils on Aging (membership fees), Louisiana Power and Light Company (llelping tlands Program), Louisiana (}as Service Company (Heating Help Program), and Central Louisiana l".leclric Company (Energy Fund Program). c. Fund Accounting 
The accounts of tile Association are organized on the basis of funds and an account group, each of which is considered a separate accounting entity. The operations of each fund are accounlcd for with a separate set of self-balancing accounts that comprise its assets, liabilities, fund equity, revenues ancl expenditures. Government resources are allocated to and aeconnled for ill lilt' individual funds based upon the purposes for whicll they are to be spent, and tile means by which spending activities are controlled. The various funds presented in tile financial statements in lifts report are as follows: 
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Louisiana Association of Councils on Aging, lnc Natchitoches, Louisiana Combined Statement of Revenues, Expenditures and Changes in Fund Balances- Budget (GAAP Basis) and Actual Special Revenue Funds Year Ended June 30, 1997 
REVENUES: Inlergovernmenta] Miscellaneous Total Revenues EXPI~NDITURES Current- Salaries Fringe Travel Operating Services Operating Supplies Capital Outlay Othcr Costs 

$ 1,014 _298&(LQ 
$ 0 0 0 1,314 0 0 ~70Q 

Actual 
$ 1,014 210 504 $211~518 
$ 0 0 0 1,344 0 0 20920Z073 Total Fxpenditures $ 2/1.9~014 $210,417 xcess (Deficiency) of Revenues Over Expenditures $ 6L6Q_Q) $~Ql O'H IER FINANCING SOURCES (USFS): Operaling Transfers In Opcrating Transfcrs Ou Total Other Financing Exce~s (Deficiency) of Revenues and Other Sources Over Expen- ditu:es and Other Uses Fund 13alance-Beginning of Year Ftmd Balance-Fnd of Year 

See notes to financial statenlenls 

$ 0 0 $ Q 
$ (600) _5~_273 $_~6..7~ 

0 0 $ 0 
$ 1,101 5 273 

Exhibit 1: Paec -' 

Variance- Favorable Unfavor~ 
$ 0 ~04 $~04 
$ 0 0 0 (30) o o ~73) $~40_3) 
$L7070 
$ 0 0 $ 0 
$1,701 
$1.201 



REVENUES: hltergovernmellta Miscellaneous Total Revenues EX PI~NDITUIUr~s Current- Salaries Fringe Travel Operating Services Operating Supplies Other Costs 

General Fund Types Year Ended June 30, 1997 
13~ 
$ 78,856 _2_4_0~725 $319~58 L 
$ 66,778 10,017 17,000 27,100 13,20(I 17_91~L82 Total Expenditures $313,277 

Actual 
$ 78,856 273 203 $~59 
$ 58,419 4,764 22,338 39,187 8,008 192 378 $325,044 Excess (Deficiency) of Revenues Over Expenditures $_6,304 $ 26 965 OTIIER FINANCING SOURCES (USES): Operating Transfers In Operating Transfers Ou Total Other Financing 

$ 0 0 $ 0 Excess (Deficiency) of Revenues and Other Sources Over Expc'n- ditures and Other Uses $ 6,304 Fund Balance (Deficit). Beginning of Year Func Balance (Deficit)- End of Year 
See noles to financial statements 

46~2264 

$ 8,877 8,877 $ 0 
$ 26,965 
46 264 

Variance- Favorable LUnfavor~ 
$ 0 ~78 $~78 
$ 8,359 5,253 (5,338) (12,087) 5,192 0L~196) SDLLSI 7) 
$20~6661 
$ 8,877 (S,STy) $ o 
$ 20.66 
$.2.0A.6J. 



Louisiana Association of Councils on Aging, lnc Natchimehes, Louisiana Combined Statement of Revenues, Expenditures and Changes in Fund Balances All Governmental Fund Types Year I'nded June 30, 1997 Wilh Comparative Amounts from Year Ended June 30. 199(i 
RE\tl;NU};S: hltcrgovernmenta Miscellaneous Total Revenues X Iq!NDI']'URI~;S: Ctmcnl- Salaries Fringe Travel Operating Services Operating Supplies Other Costs Capital Outlay Total I'xpenditures 

Genera Fund T~.pes 
$ 78,856 27_Z32320_3 $35~2 0.~_9 
$ 58,419 4,764 22,338 39,187 8,008 192,378 0 $~94_ 

Special Reveuae Fund T yj!es 
$ 1,014 2~_04 $21~18_ 
$ 0 0 0 1,344 0 209,073 0 

Totals [Memorandum Only] 199.7_ 1996 
$ 79,870 ~'i07 $~27 
$ 58,419 4,764 22,338 40,531 8,008 401,45 I 0 

Exhibit II Page 5 

$154,871 490,2[6 $645.~87 
$ 81.421 12,586 33,587 15,013 40,353 447,026 ~PO $2 [o~24 U $~ ~l $63L8o6 Excess (Deficiency) of Revenues Over Expenditures $~65 $_~L01 $_~(,6 $~281 OTI IER FINANCING SOURCES (USES): Operating Transfers 111 Operating Transfers Ou $ 8,877 8877 $ 0 0 Total Other Financing $ 0 $ 0 Excess (Deficiency) of Revenues and Other Sources Over Fxpen- ditures and Other Uses $ 26,965 

$ 8,877 _~87 7 $ O_ 
$ 1,401 ~401 $ 0 

$ 28,066 $ 7.28 Fnnd 13alances (Deficit)- Beginning of Year 46264 _ 52=773. _ 51~3Z 4~4256 I.und Balances (Deficit)- l'nd of Year Sec noles to financial slalenlenls $-.L!229 $_&3.YA $-2..2,fi0.& $.J-L[32 



 

A s s_eds Cash lnv(.~Stlllen|s Accounts Receivable I)ue, From Other Furtds Equ ipment 

Louisiana Association of Councils on Aging, lnc Natchitoches, Louisiana Combined Balance Sheet All Fund Types and Account Group June 30, 1997 and 1996 
T Special Governmental R~venu_e 

$70,330 6,515 1,005 8,808 0 
$6,374 0 0 0 0 

Exhibit A Page 4 

Account GrouA2 Totals General (Memorandunl Onb Fixed Assets 1997 1.9996 
0 0 0 0 57,988 
$ 76,704 6,515 1,005 8,808 57.988 
$ 52,894 0 94,1 8,808 57~988 Total A ssc'ts $.8_=6.~58 $GZL4 $57.988 $.1~ ~0_.2_Q $]2~,63't l.iabilities Accounts Payable PCOA Fees Received in Advance Duc Io Other Funds 

$ 4,621 0 8,808 
$ 0 0 0 

$ 4,621 $ 1,326 0 I8,808 975 ~808 



GENERAL PURPOSE FINANCIAl. STATEMENTS (COMBINED STATf';M[:~NTS - OVERVIEW) 



Page 2 
"l'l~e financial information for the preceding year, which is included for comparative pnrposes, was take from llle financial report for that year in which we expressed an unqualified opinion on the gene~a purpose, combining, individual fund and account group financial statements of the Louisiana Associalio~ of Councils, on Aging, Inc. 

September 24, 1992 Natchitoches, Louisiana 



<s~/<<. <~<,s~; ~';~ c/., .~i,'~f.z<.,,.l ~Dt~<:ao., ~,.,,,<.0.,.~,,~-) 

",~ the Board of I)irectors of the ].ouisiana Association of Councils oil Aging, Inc. 
INDEPI']NDENT AUDITORS' REPOR 

32/.<>J.~...,,.// ;a... 
('o"/cf') .Y.5.~-J',';, ~ 

Wc have audited the general purpose financial statements of the [.ouisiana Association of Councils , Aging, Inc., Natcllitoches, 1.ouisiana, and the combining, individual fund, and account group financ slalements (if the Association as of and for tile year ended June 30, 1997. as listed in lhe Table ('nnlclllS. "fhese financial statements arc die responsibility of the Association's nlanagelnenl. (J responsibility is to express an opinion on these financial statements based oil our audit. Wc conducted our audit in accordance with generally accepted auditing standards, the standards and compliance audits contained in tim Government Auditing Standard_s, isstied by the U.', General Accounting Office, and the l_4Bfisiana Oover!uneatal Atglit Gut.de. "lhose standards requilc th., v,C plan and perfornl the audit to obtain reasonable assurance about wllether the general purpose fillallt, i i slatemenls are free of material inisstatement. An audit inchldes examining, oil a test basis, evidcn<c supporting the amounts and disclosures in the tgeileral purpose financial statements. An audit al-c il:,chldes assessing tile accounting principles used and significant estimates made by managenlcnt, as \~tl as evahiating the overall financial statement presentation. We believe that our audit provides , reasonable basis for our opinion. In our opinion, the general purpose financial statements referred to above piesent fairly, in all inalcli:l respects, the financial position of the Louisiana Association of Councils on Aging, Inc., as of June 3'? 1997, and lhc rostllts of its operations for the year then ended, in conformity with generally acccptc~ accounthig principles. Also, in our opinion, the combining, individual fund, and accouut group l]nancia slalenlelliS refeH'ed to above present faMy, in all inaterial respects, the financial position of each of ill< individual funds and the account group of the Louisiana Association of Councils on Aging Inc., as ,~ Juno 30, 1997, and the restdts of operations of such funds for tile year theri ended in conformity w~lf generally accepted accounting principles. Our audit was made for the purpose of forming an opinion on tile general purpose financial statellil.'lll, lakcn as a wholc, and on the combining, individual fund, and accounl group financial statements. "1 lie. a,zcompanylng financial information listed as "Schedules and Other lnfornlation" in the Table .q (ontents is presented for tile purpose of additional analysis, and is not a required part of the financ~;d stalcments of the Louisiana Association of Councils on Aging, Inc. Such information has been subjcctc<l to Ihe auditing procedures applied in tile audit of the general purpose, combining, individual fund. au,] acCOtltll group financial statements, and in our opinion, is fairly stated in all material respects in iclali<,~l to the financial slatements of each of the resl)eclive individual fluids and tile account group taken its 
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Louisiana Association of Councils on Aging, lnc T AB L E 0 F C 0 N T E N T S 
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anoer provisions of state law, this report is a public document. A copy of the report has been submit- led to the audited, cr reviewc'd, entity and ot!;e~- app,'op~iste public officials, i he reoott is available for public inspeo4.iun at the Baton Rouse olfice of the Le8istative Audi- tor and, whe;re sppropriate, office of tile parish clerk of ' at tile 



Louisiana Association of Councils on Aging, lnc Natchitoches, Louisiana 

Govcrmnenlal Fund TVDeS 
Notes to Financial Statements Jnne 30, 1997 

Page 

Governmental funds are those through which most govermnental functions of the Association arc financed. The acquisition, use, and balances of the Association's expendable financial resources and the related liabilities are accounted for through governmental funds. The measurcnlent focus is upon determination of changes in financial position, rather than upon net incmnc determination. The following are the Association's governmental fund types: General Funds - The General Fund (State of Louisiana) and the Discretionary Fund (Local) ale the general operating funds of the Association. They are used to account for all financial resources except those required to be accounted for in another fund. qhese discretionary fimds are accounted for and reported according to the source from which they are derived. The following types of programs comprise the Association's General Fund _Local - Local funds are received from various local sources; such funds not being restricted to any special use. Tile Association's program participants also generate revenues through a variety of fund raising activities that are not sponsored by any particular grant award. Revenues and expenses relating, to these activities arc accounted for" as a part of tile General Ftmd's local program. PCOA {Act 735)_ - Slate of Louisiana - PCOA (Act 735) funds are appropriated Goveruor's Office of Elderly Affairs by the Louisiana Legislature for remittance Association. The Association may use these "ACT 735" funds at its discretion. for tile to the Sp~ial Reve_n_ne Fnn0_s - The Minority Intern Training Program, lleating ltelp Fund, ttclping Hands Fund, Energy Fund, Silver-ttaired Legislature Fund, and Audit Allotment Fund are uscd to account for" the proceeds of specific revenue sources that are restricted to expcnditures for specified purposes. There was no funding for either the Minority Intern Training Program Fuml or the Silver-Haired Legislature Fund during the '96-'97 fiscal year. d. Basis of Accounting The accounting and financial reporting treatment applied to a fund is determined by its measurement focus. The governmental funds, including the General and Special Revenue Funds, are aeconnted for using a current finaueial resources measurement focus. With this measuren'lenl focus, only current assets and current liabilities are generally included on the balauce sheet. Operating statements of these funds present increases (revenues and other financing sources) and decreases (expenditures and other uses) in net current assets. 



Louisiana Association of Councils on Aging, lnc Natchitoches., Louisiana Notes to Financial Statements June 30, 1997 
Govermnenta] fmlds are nlaintained on lhe revenues m'e recognized in the accounting measurable. Expenditures are recognized ill incurred, if measurable. Transfers 

Page 

modified accrual basis of accounting wbercit, period in wbich they become available and the accounting period in which tile liabilit3 is 

Budget Polk:y: 
The Associatiou follows these procedures in establishing the budgetary data reflected in thes~ financial stalements. 
(2) 
(3) 

The Governor's Office of Elderly Affairs "GOEA" notifies the Association each year as to the funding levels for each programs' grant award. The Executive Director prepares a proposed budget based on the fundiug levels provided by GOEA and then submits the budget to the Board of Directors for approval. The Board of Directors reviews and adopts tile budget before June 30 of tile current yem for the next year. (4) q'he adopted budget is forwarded to Ihe Governor's Office of Elderly Affairs for fina approval. (5) All budgetary appropriations lapse at the end of each fiscal year (June 30) (6) Tile budget is prepared on a modified accrual basis, consistent with the accounting, for comparability of budgeted and actual revenues and expenditures. statements include tile original There were 110 amendmenls 
(8) Actual amounts are compared to budgeted amounts periodically during tile fiscal 5,ear as a management control device. 



Louisiana Association of Councils on Aging, lnc Natchitoches, Louisiana Notes to Financial Statements Jtme 30. 1997 
g. Total Cohmms of Combined Statements-- Overview 

Page I ? 

Total columns on the combined statements - overview, and the combining slatements art captioned "Memorandum Only" to indicate that they are presented only to help with financia analysis. Data in these columns do not present financial position, results of operations ot changes in financial position in conformity with generally accepted accounting principles Neither is such data comparable to a consolidation. Interfuud eliminations have not been madt in the aggregation of this data. Fixed Assets 
The accounting and reporting treatment applied to the fixed assets associated with a fired mc determined by its measurement focus. All governmental fund types operations are accounted for on a spending or "financial flm~ measurement focus and only current assets and current liabilities are generally included on the balance sheets. Fixed assets used in the governmental fund type operations (general fixed assets) are accounlcd for in the General Fixed Assets Account Group, and are recorded as expenditures in the governmental fund types when purchased. No depreciation has been provided on general fixed assets. All fixed assets are staled at historical cost 
Comparative Data Comparative data for the prior year have been presented in the accompanying financial statements to provide an understanding of changes in the Association's financial position and operations. However, presentation of comparative data by fund type have not been presented il7 each of the statements since their inclusion would make the statements unduly complex and difficult to read. j. Annual and Sick Leave, Vacation Employees of the Association do not accrue or "carry forward" vacation or sick leave from yea to year. As such, lhere are no accruals made in either of the General Funds, or in a general lon~, term debt account group for these payments. 



Loaisiana Association of Councils on Aging, lnc Natchitoches, l,ouisiaua 

k. Related Pally Transactions 
Notes to Financial Statements June 30, 1997 

Page I 

The Association did not have any related party transactions daring the year ended Jane 30, 1997 
2. Fundin~ Policies and Sources of Funds- The Association receives its monies through various methods of fimding. Some of the funds art received on a grant basis. Under this method, funds are received as needed or on a monthly or quarterly allocation of the total grant. 3. Board ofDireclor's Comnensation- 
The Board of Directors is a vohmtary board, therefore no compensation has been paid to all) nlenlbcr. 4. Incomc Tax Status~- The Association is a non-profit corporation exempt from federal income taxation under Section 5(I (C) (3) of the Internal Revenue Code. 5. Chanaes in General Fixed Assets- A summary of changes in general fixed assets follows Balance 07-0!:96_ Additions Deletions Balance 06-30-97 Office Furniture & l;quipment $,5_2~9.&bi $1) $~1 $,5_.7,9~_8 
Cash and investments are held separately by each of the Association's l:.'unds. At June 30, 1997. tile Association's cash and investments totaled $83,219. Of the amounts held in commercial banks and savings and loan associations, the entirety was covered by federal depository insurance. 
The Association's cash and investments are categorized below to given an indication of the level ot risk assumed by the Association at June 30, 1997. Category 1 includes cash that is held by tht Association, cash and investments that are insured or registered, or investments held by tht Association or it's brokers in the Association's name. Category 2 includes uninsured o~ unregistered iuvestmeuts for which the securities are held by the broker's dealer's trust department 



Louisiana Association of Councils on Aging, lnc Natchitoches, Louisiana 
Notes to Financial Statenlents Jnne 30, 1997 

Page 14 

oi" agent in the Association's name. Category 3 would include uninsured or unregistered invesmlents for which tile securities are held by the broker or dealer, or by it's trust department o~ agent, but not in the Association's name. 
Cash-Checking Accounts Cash-Savings Totals 

9 

Category 
$76,704 _6=_5J5 
2 $0 _0 $83~23.2 $0 
3 $o 
Carrying Value $76,704 6~51_55 

Thc Association has no pension plan for it's employees. All employees are covered by tile Socia Security Act. Judgments, Claims, and Similar Continue There is no litigation pending against the Association at June 30, 1997. Furlhermore, the Association's management believes that any polential lawsuits would be adequately covered by illsurance. 0. Federally Assisted Programs- Tile Association often participates in a number of federally assisted programs. These programs arc audited in accoldance with the Single Audit Act of 1984. Audits of prior years have not resulted in any disallowed costs; however, grantor agencies may provide for further examinations. Based o~ prior experience, the Association's management believes that ft~rlher examinations would not result in any significant disallowed costs. Economic Dependency The Associalion receives the majority of its revenue from funds provided through grants administered by the Louisiana Governor's Office of Elderly Affairs. The grant amounts arc appropriated each 5,ear by the federal and state governments. If significant budget cuts are made at the federal and/or state level, the amount of the fo.nds the Association receives could be rcduccd significantly and have an adverse impact on its operations. Management is not aware of any actions that will adversely affect the amount of funds the Association will receive in the next fiscal year. 



Louisiana Association of Cotmcils on Aging, lnc Natehitoches, Louisiana 
RC S'ecfion_l_25 Cafeteria p 

Notes to Financial Statements June 30, 1997 
In January, 1992, lhe Association established an Internal Revenue Code Section 125 "cafeteria plan for ils full-time employees. Under tl~is plan, an eligible employee can elect to have a porlio of his/her compensation reduced to pay for personal health insurance, dental insurance, and/( disability insurance that the employee would normally have to pay with "after tax" compensaliol Parlicipation in this plan is at the option of each full-time employee. I n ter fin_~_d Tra n s lets- Operating transfers in and out are listed by fund for 1997 
General Ftmd - Local General Fund - State of Louisiana Total Gerleral l"tulds 
Special Revenue Funds 
Total All Funds 4. lnterfimd Loans- 

Operating Transfers In_ $ 0 ~877 $8387777 
$ 0 

Operating Transfels Out $8,877 0 $8~877 
$ 0 



Louisiana Association of Councils on Aging, lnc Natchitoches, Louisiana Notes to Financial Statements June 30, 1997 
General Fund - Local General Fund - State of Louisiana Tolal General Funds Special Revenue Funds Total All Funds 

Due From Other Funds 
$8,808 0 $8 8=~08 $ 0 $8L808 

Page I t 

Due 1o Other Funds_ $ 0 ~808 $8~o8 o $K8~ 



COMBINING FINANCIAL STATEMENTS 



 

_Asse_l s Cash Investments, C/l)'s Accounls Receivable Due From Other Funds Total Assets Liabiliti_~ Accounts Payable PCOA Fees Received in Advance I)ue to Other Funds Total Liabilities 

Louisiana Association ofCounc s on Aging, lnc Natchitoches, Louisiana Combined Balance Sheet General Fund Types June 30, 1997 With Comparalive Amounts from Year E lded June 30, 1996 

Fund Bala!Lces Unreserved-Undesignaled 
Total Liabilities & Fund Balances 

See notes to fillaneial statements 

Ge_neral F'm~d Types __ Local Stale of ~U_t3 r _e_se~iy_ed ) Louisiana 

$ 4.621 
$._4&2 
0 0 

$17,870 0 0 0 $17.8_N 
$ 0 0 ~8o8 $ 8~8N808 

Exhibit 1 Page 18 

Totals L.Memorandulnn Oidy 6-30-97 6-39-9~ 

$ 4,621 0 _8~08 $~ 4A2929 

347,62 I ( 944 $ 8,80~; $fi2J32;~ 
$ 1,32( 975 ~808 

$64_J 6__'7 $ 9,062 $73 2~29 $46.~264 
$1L8,.7_~. $LLILLQ $~6_,~_8 $5L3.73 



Louisiana Association of Councils on Aging, lnc Nalehiloches, Louisiana Combining Statement of Program Revenues, Expenditures & Changes in Fund Balances- General Funds Year Ended June 30, 1997 With Comparative Amounts from Year Ended June 30, 1996 
REVENUFS: lolergovernnlenla]- Office of Elderly Aflhirs- Legislalive Glaltt Miscellaneous- Dues from Parish COA's Inleresl Income Special Revenue Admin. Fees (?raft Sales PMS Fees Insurance Admin. Fees Miscellaneous 
XPI NI)ITIJRI'S: Salaries Fringe 'travel Operating Services Operating Supplies Oilier Costs- Craft Sales Disbursemenls Parish COA Insurance PMS Fees COA Group llealth Ins Capital Outlays Total Expenddures ;xcess (Deficiency) of Revenues Ovel Expenditures O'll li iI~, FINANCING SOl JR(TES (USES) Operating Transfers In Opcraling l"ransfcrs Out 
xcess (Deficiency) of Revenues and Other Sources Over t'xpenditures and Other Uses und l!,alance (Defich) Beginning of Year 

Ge_nej Local [_lJjirese~ v _c.d~ State of Louisiana 

Exhibit Page 

Totals [_Memorandum (~)1i !3 ) 6-30-97 6-~q !)-9t 
0 $78,856 $ 78,856 $ 78.85 5,025 1,394 13,200 251 244,364 3,675 __ _Z_9A "4 

0 263 0 0 0 0 l~88 
5,025 1,657 13,200 251 244,364 3,675 5,03l 

4,45t 1J4.1 13,92" 982 218,732 3,30t 5,8!4 $272_~822 $7992~237 $352,059 $327~205 
$ 0 0 22,338 20,272 8,008 82 5,608 175,742 10,946 ._0 

$58A19 4,764 0 18,915 0 0 0 0 0 

$ 58,419 4,764 22,338 39,187 8,008 82 5,608 175,742 10,946 0 

$ 65,6.11 4.330 5.946 9.183 35.574 6IX 3,65~ 164,629 8.294 600 $242~996 $82,098 $325~094 $298~,173 
$.227326 $J2,86l) $ 26,9965 $~732 
$ 0 8~72 $ 8,8_22 
$ 20,949 _ 43~_18_ $..,OA,.I~I 

$ 8,877 0 $~8 877 
$ 6,016 3~ $_9..&62 

$ 8,877 ~888777 $ o 
$ 26,965 46,~6~ $..Zt2,22 

$ 1,301 10( 
$ 29,933 _ 16&~ $...~2&4 



Louisiana Association of Councils on Aging, lnc Natchitoches, Louisiana Combining Balance Sheet Special Revenue Funds June 30, 1997 Special Heating Help Fund Assets Ca:~h $3,847 Accounts Receivable 0 
Helping Hands fun_d 
$2,494 0 Yolal Assets $,3.~7 $2~ ~.,9.~ 

ue Funds Energy Audit Allotment Fund Fnnd 
$33 _QO $2~ 
$0 _0 $0 

Totals (Memorandum) 6-30-97 6-30-96 
$6,374 0 $5,273 ___ 0 $.G374 $52.73 

Liabilities Acconnts Payable $ 0 $ 0 $0 $0 $ 0 $___.0 
Fj,lndBalal~ c_es Umeserved- Undesignated $3~847 $2~_4.94 $33 $0 $_63~37474 $5~2_73 Total Liabilities & Fund Balances $.3 ,.83.2. $2,,.4.9_4. $ 3.3.~. $0 $~,27A $52,.23 

See notes to financial statements 

xhibi! E- Page 2 



Louisiana Association of Councils on Aging, Inc. Natchitochcs, 1 ,ouisiana Colnbining Statement of Program Revenues, Expenditures & Changes Special Revenue Funds Year I.;nded June 30, 1997 
P,I~VENUI'S: Intcrgovernnlental- MIT Grant Officc of Elderly Affairs Miscellaneons- I ,I)& 1, Contributions I,A Gas Service Co. (3,ECO Contributions hltcrcst Miscellaneous 

St~ecial Revenue Fund ealing tlelp llelping Hands Fund [:t_ttld 
0 $ 0 0 50,000 0 270 0 $50.270 "X PENDITUP, I~:S: Salarics $ Fringe 1 ravel Opcraling Services 0 Operating Supplies 0 Other Costs- Capilal l'xpendilulcs 0 Stipends 0 Disbursement to Parishes 48,706 COllStdlanls Q 

0 $ o 
Energy Audit Allotment F.~u_nd F~md 
0 0 0 0 19,078 0 
$ 0 1,014 0 0 0 0 

Totals (Memorandum) 6-30-97 6j(1-96 
$ 0 $ 40,001 1,014 36,015 141,097 50,000 19,078 329 0 $!4L J56 $19L~_078 $~113 $211 518 $~882 

$ I) $ 0 0 330 0 0 0 141,289 0 
0 0 19,078 

$ 0 0 0 1,014 0 0 0 0 0 Tota~ l'xpenditures $~O6 $1_4L619 $!90,0738 $1~01014 

$ 0 0 0 1,344 0 
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INDIVIDUAL FUND INFORMATION 



EXPENDITURES l,ocal ~nresc~_~Led) Salaries Fringe Travel Operating Services Operating Supplies ()tiler Costs.- 

Louisiana Association of Conncils on Aging, Inc Natchitoches, Louisiana Statement of Expenditures-Budget and Actua Year Ended June 30, 1997 

PMS Expense Craft Sales Disbursements COA Parish Ins. COA Group Health Ins. Capital Oullays 
State of Louisiana-Act 735 Salaries Fringe Travel Operating Services Opcratiag Supplies Other- COA Group Health Ins 

See notes to financial statements 

~t Actual 
$ 0 0 17,000 8,350 13,2(10 
165,504 0 6,678 7,000 0 $212.732 
$ 66,778 10,017 0 18,750 0 (1 $ _.9~_.L4._5 

$ 0 0 22,338 20,272 8,008 175,742 82 5,608 10,946 0 s 22_42,2~ 
$ 58,419 4,764 0 18,915 0 0 $_82.9.~ 
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Budgeted Over/(Under) Actual 
0 0 (5,338) (11,922) 5,192 

Sf2LL6_4) 
$ 8,359 5,253 0 (165) 0 
$13.4~ 
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Louisiana Association of Councils on Aging, Inc Natchitoches, Louisiana Statement of Expenditures-Budget and Actua Year Ended June 30, 1997 

He l~lands Pro~gram_ Disbursements to Parishes COA Operating Services 
Tota EI~erRv Funds Pro I)isbtJrsements to Parishes COA Operating Services 
Tota Ij_c a_l i I)~g~l 1 e I p _ P~'o3Lr a!~3: Disbursement to Parish COA Operating Supplies 

Budget Actual 
$141,000 300 $.L_4L29_Q 
$ 19,000 0 $._2~00 
$ 48,700 0 $--~..2.~ Audi! A IIoAme_n~ Eun~[: Operating Services $_.....1.~LI~ 

See notes to financial statements 

$141,289 330 SJ..~.&l 9 
$ 19,078 0 $~ 
$ 48,706 0 $.A.8.2.~ 
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Budgeted Over/(Uuder) Actual 
$(289) _(~) $~_L.9) 
$ (78) 0 $._(~) 
$ (6) 0 $._.~) 
$__~ 



ACCOUNT GROUP FINANCIAL STATEMENT 



GENERAL FIXED ASSETS 

Louisiana Association of Councils on Aging, luc Natchitoches, Louisiana Comparative Statement of General Fixed Assets June 30, 1997 

Office Furniture & Equipnleat 
NVESTMENT IN GENERAL FIXED ASSETS Total lnvestmeut in General Fixed Assets 

See notes to financial statements 
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Louisiana Association of Councils on Aging, lnc Natchitodles, Louisiana Exit Conference June 30, 1997 
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Ark exit conference was held on Friday, October ] 7, 1997, at the Association's office in Natchitoches I.ouisiana. The conference was attended by Melanie McGill, director of the Association, members of tht Budget and Finance Committee, and Roger Cunningham, from the firm of Johnson, Thomas & Ctmningham, CPA's. A separate management letter was not issued. However, the audit reporl accounting rec, ords, and the internal control procedures of the Association were discussed, including al matters noted in the report on internal controls included herein. The director (and committee members received our findings and recommendations favorably. 



INTERNAL CONTROL AND COMPLIANCE 



"->sJ?., ..,~I2$Z,,,,,,.~i<,cD, ~+~ol.. c~',~D,,.,,J~<;/~,~ 
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AUDITORS' REPORT ON THE INTERNAL CONTROl, STRUCTURE BASED ON AN AUDIT OF GENERAL PURPOSE OR BASIC FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE WITtt GOVERNMENT AUDITING STANDARDS 
Board of Directors of the Louisiana Associations of Councils on Aging, lnc We have audited tile general purpose financial statements of the Louisiana Association of Councils on Aging, hie., arid the combining, individual fund and account group financial statements for the year ended June 30, 1997, and have issued our report thereon dated September 24, 1997. We conducted our attdit in accordance with generally accepted auditing standards and the standards for audits contained in the Government AuditingSSt_audard_s, issued by the Comptroller General of the United States, the provisions of Office of Management and Budget Circular A-128, Audits of State and I~oca Gox, ernments and tile l.ouisiana Governmental Audit Guide. Those standards and OMB Circular A-128 require that we plan and perform the audit to obtain reasonable assurance about whether the financial slat~:lnents are free of material misstalement. The management of the Louisiana Association of Councils on Aging, lnc. is responsible for establishing and nlaintainiug an internal control structure. In fiJlfilling this responsibility, estimates and judgments by management arc required to assess the expected benefits and related costs of internal control structure policies and procedures. The objectives of an inlernal conlrol structure are 1o provide management with reasonable, but 11ot absolute, assurance that assets are safeguarded against loss fronl unauthoriTed use or disposition, and thai transactions are executed in accordance with management's authorization and recto'deal properly to permit the preparation of financial statements in accordance with generally accepted acco~mling principles. Because of inherent liniitations in any internal conlro] structure, errors el irrcgLIlarities may nevertheless occur and not be detected. Also, projection of any evaluation of the slructure to future periods is subject to the risk that procedures may become inadequate because of changes in conditions or that tile effectiveness of the design and operation of policies and procedures llla}' deteriorate. 
In planning and performing our audit of the general purpose financial statements of the I,ouisiana Association of Councils oil Aging, Inc. for the year ended June 30, 1997, we obtained an understanding of the internal control structure. With respect to the internal control structure, we obtained an tmdc~sianding of the design of relevant policies and procedures and whether they have been placed in operation, and we assessed control risk in order to delermine our auditing procedures for the purpose of cxpiessing our opinion on die general purpose financial statements and not to provide an opinion on the internal control structure. Accordingly, we do not express an opinion. 



Exhibit I Page 3 
We noted a certain matter involving the internal control structure and its operation that we consider to bc a reportable condition under standards established by the American Institute of Certified Public Accountants. Reportable conditions involw~ matters coming to our attention relating to significam deficiencies in the design or operation of the internal control structure that, in our judgment, could adversely affect the entily's ability to record, process, summarize, and report financial data consistcJ~t witb the assertions of management in the financial statements. 
Separation of Duties Finding The accounting department of the Association consists of only three employees. This leaves very litth opportunity to have a proper separation of duties needed for a strong system of internal control. Reconnllendation 
Since the cost of an internal control system should not outweigh the benefits derived from it, we cannot recommend that additional personnel be added, and have no recommendation to make in this area. A material weakness is a reportable condition in which the design or operation of one or more of the specific internal control structure elements does not reduce to a relatively low level the risk that errors or irregularities in amounts that would be material in relation to the financial statements being audited may occur and nol be detected within a timely period by employees in the normal course of performing their assigned functions. Our consideration of the internal control struelure would not necessarily disclose all mallets in the internal control structure that might be reportable conditions and, accordingly, would not necessarily disclose all reportable conditions that are also considered to be material weaknesses, as defined above, ttowever, we believe none of the reportable conditions described above is a material weakness. 
This report is intended solely for the use of management, all applicable Federal agencies, and those other governmental units fi'om which financial assistance was received and should not be used for any other purpose. This restriction is not intended to limit the distribution of this report, which, upon delivery to the Louisiana Association of Councils on Aging, lnc., is a matter of public record. 
;on, Thomas & Cnnningham, CPA's 
September 24, 1997 Natcbitoches, Louisiana 



 

COMPLIANCE REPORT BASEl) ON AN AUDIT OF THE FINANCIAL STATEMENTS PERFORMF, D 1N ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS 
Board of Directors of the Louisiana Association of Councils on Aging, Inc 
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We have audited the general purpose financial statements of tile Louisiana Association of Councils o~ At;,,ing, Inc. for the year ended .lune 30, 1997, and have isstled our reporl thereon dated September 24 1997. We conducted our audit in accordance with generally accepted auditing standards and tile standards fol financial and compliance audits contained in the Government Auditing~.Staudards, issticd by th< Comptroller General of the United States, Audits of State and Local Governments. and the l,ouisia Goveriunental Audit Guide and the provision of Office of Management and Budget Circular, A-128 "Audits of State and Local Governments." Those standards and OMB Circular A-128 require that wc plan and perform tile audit to obtain reasonable assurance about whether tile financial statements are fie< of material inisstatement. The management of the 1,ouisiana Association of Councils on Aging, Inc. is responsible for th~ Association's compliance with laws, regulations, contracts, and grants. As part of obtaining reasonabk assurance about whether the financial statements are flee of material misstatement, we performed iesls of tile Association's compliance with certain provisions of laws, regulations contracts and grants. Howevcl our objective was not to provide an opinion on overall compliance with such provisions. Accordingl). we do not express such an opinion. The results of our tests disclosed no instances of noncompliance that are required to be reported undo Governmental Auditiim Standards. 
This report is intended for tile information of' the Board of Directors and the management of th~ I,ouisiana Association of Councils on Aging, Inc.. ttowever, this report is a matter of public record and its distribution is not limited. 
~ on~s &-Cunningbam, CPA's September 24, 1997 Natchiloches, Louisiana 


