
Independent Auditor's Report on Used in Administering Federal Programs the Internal Control Structure Financial Assistance 
Independent Auditor's Report on Compliance with Specific Requirements Applicable to Major Federal Financial Assistance Programs Independent Auditor's Report Requirements Applicable to Programs on Compliance with the General Federal Financial Assistance 
Independent Auditor's Report on Compliance with Specific Requirements Applicable to Nonmajor Federal Financial Assistance Program Transactions Independent Auditor's Report on Schedule of Federal Financial Assistance Schedule of Federal Financial Assistance Follow-[~ on Prior Year's Findings and Questioned Costs 

ii 

Page 
48-50 
51-52 
53-54 
55 
56 57 58 



AVOYELLES PARISH POLICE JURY Marksville. Louisiana Follow Up on Prior Year's Findings and Questioned Costs Year Ended December 31, 1996 
Find Section 8 Housing Voucher Program - l) Inspection of Units Finding HUD requires the public housing agency to inspect housing units at least annually to determire that each unit meets the standards for decent, safe, and sanitary housing. As a follow up procedure on a finding reported in 1994, I selected ten tenant files to test for this requirement, noting that one of the ten file~ tested contained documentation that p]~oblems were noted during the annual unit inspection, however there was no documentation noting that the finding had been corrected. It was a~.so noted that two files did not contain evidence of an annual inspection Huring the year December 31. 1995. (2) Timeliness of Reporting Finding 

Status at December 31 1996 Quest. Costs 
Eventhough improvements N/A have been made , documentation is not being maintained in all tenant files regarding unit inspections, including follow-ups on problems noted. 

The Voucher for Payment N/A of Annual Contributions and Operating Statement for the year ended The Voucher for P~Lyment of Annual December 31, 1996 was Contributions and O~erating Statement filed in a timely for the year ended December 31, 1995 was manner. not submitted in a timely mariner 
(3) Accuracy of Reports T h e o n g o i n g N/A administrative fees Upon review of the Voucher for Payment earned reported on the of Annual Contributions and Operating Voucher for Payment of Statement for the yemr ended December Annual Contributions and 31, 1996, it was determined the amount Operating Statement for reported as ongoing administrative fees the year ended December earned on line 19 was calculated 31, 1996 was accurately incorrectly, resulting in an computed. overstatement of the balance due to HUD. 
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AVOYELLES PARISH POLICE JURY Marksville, Louisiana Schec.ule of Federal Financial Assistance Year Ended December 31. 1996 
Federal Grantor/Pass-Through Grantor/Proaram Name ~lited States Department of Agriculture: Passed-through Louisiana Department of Social Services - State Administrative Matching Grants for Food Stamp Program Food Stamps* Total [~ited ~tates Department of Agriculture ~lited States Department of Housing and Urban Development:: Direct Program - Section 8 Housing Voucher Program Passed-through Louisi~.na Division of Administration - Community Development Block Grants/State's Program 1995 LCDBG* Total united &tares Department of Housing ~nd Urban Development 
Total issues/expenditures 

CFDA Number 

10.561 10.551 

e 
$ 24,669 6,021,040 6,045,709 

14.177 256,409 
14.219 495 703 

*Indicates major federal financial assistance program 

57 

752 112 
$6,797,821 



 

This report is intended for the information of management and the Avoyel].es Parish Police Jury. Hog,ever, this report is a matter of public record and its distribution is not limited. 

Hessmer, 6"une 24. Louisiana 1997 
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JCnneth J. Certified Public Accountant P. O. BOX 206 HESSMER, LOUISIANA 71341 
INDEPENDENT AUDITOR'S REPORT ON SCHEDULE OF FEDERAL FINANCIAL ASSISTANCE 

The Members of the Police Jury Avoyelles Parish Marksville, Louisiana 

PHONE: OFFICE (318) 5638383 FAX (318) 563-8942 

I have audited the general purpose financial statements of the Avoye]les Parish Police Jury, as of and for the year ended December 31, 1996, and have issued my report thereon dated Jrne 24, 1997. These general purpose financial statements are the responsibility of the Avoyelles Parish Police Jury's management. My responsibility is to e~)ress an opinion on these general purpose financial statements based on my audit. I conducted my audit in accordance with generally accepted auditing standards, Government Auditinq. Standards issued by the Comptroller General of the States,-and the provisions of Office of Management and Budget Circular A-128, United Audits of State and Local Governments. Those standards and OMB Circular A-128 require that: I plan and perform the audit to obtain reasonable assurance about whether the financial statements are free of material misstatement. An audit includes examining, on a test basis, evidence supporting the amounts and disclosures in the financial statements. An audit also includes assessing the accounting principles used and significant estimates made by management, as well as evaluating the overall financial statement presentation. I believe that my audit provides a reasonable basis for my opinion. My audit was conducted for the purpose of forming an opinion on the genera] purpose financial statemenzs of the Avoyelles Parish Police Jury, taken as a whole. The accompanying schedule of federal financial assistance is presented for purposes of additional analysis and is not a required part of the general purpose financial statements. The information in the schedule has been subjected to the auditing procedures applied in the audit of the general purpose financial statements and, in my opinion, is fairly presented, in all material respects, in relation to the general purpose financial statements taken as a whole. 

Hessmer, June 24, Louisiana 1997 
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.)Cnneth J. Racha/ Certified Public Accountant P. O. BOX 206 HESSMER. LOUISIANA 71341 
INDEPENDENT AUDITOR'S REPORT ON COMPLIANCE WITH SPECIFIC REQUIREMENTS AgPLICABLE TO NON~L~JOR FEDERIML FZNANCIAL ASSISTANCE pROGRAM TRANSACTIONS 

The Menlbers of the Police Jury ~oyelles Parish Marksville, Louisiana 

PHON [ : OFFICE (318) 563-8383 FAX (318) 563-8942 

I have audited the general purpose financial statements of the Avoye]les Parish Police Jury, as of ~nd for the year ended December 31, 1996, and have issued m~j report thereon dated June 24, 1997. In my report, I express an adverse opinion because of the omission of the financial statements of certain component units arid general fixed assets beinc' unauditable. In connection with my audit of ~he general purpose financial statements of the Avoyelles Parish Police Jury and with my consideration of the Avoyelles Pali~;h Police Jury's internal control structure used to administer federal financia] assistance programs, as req~/ired by Office of Management and Budget Circular A-]28, Andits of St:ate and Local Governments I selected certain transactions applicable to certain nonmajor fede;cal financial assistance programs for the year ended December 31, 1996. AS required by OM~{ Circular A-128, I have performed auditing procedures to test compli,lnce with the requirements governing types of services allowed or unallowed and zlaims for reimbursements that are applicable to those transactions. My procedu~'es were substantially less in scope than an audit, the objective of which is the expression of an opinion on the Avoyelles Parish Police Jnry's co~liance with these requirements. Accordingly, I do not express such an opinion. With respect to the items tested, the results of those procedures disclosed no material instances of noncompliance with the requirements listed in the preceding paragraph. With respect I;o items not tested, nothing came to my attention that caused me to believe that t~e Avoyelles Parish police Jury, had not complied, in all material respects, with thDse requirements. This report is intended for the information of management and the Avoyelles Parish Police Jury. However, this report is a matter of public record and its distribution is not limited. 

Hessmer, J~ne 24, Louislana 1997 
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~ded for the information of management and the Avoyelles ~ver, this report is a matter of public record and its ~d. 
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AC,z,zeth J. Certified Public Accountant P. O. BOX 206 HESSMER. LOUISIANA 71341 
INDEPIENDENT AUDITOR'S REPORT ON COMPLIANCE WITH q~{E GENERAL REQUIREMENTS APPLICABLE TO FEDERAL FINANCIAL ASSISTANCE PROGRAMS 

The Members of the Police Jury Avoyelles Parish Marksville, Louisiana 

PHON E : OFFICE (318) 563-8383 FAX (318) 563-8942 

I have audited the general purpose financial statements of the Avoyelles Parish Police Jury, as of and for the year ended December 31, 1996, and have issued my report thereon dated J~e 24, 3.997. In my report, I express an adverse opinion because of the omission of the financial statements of certain component units and general fixed assets bei~ unauditsble. I have applied procedures to test the Avoyelles Parish Police Jury's compliance with the following reqllirements applicable to its federal financial assistance programs, which are identified in the schedule of federal financial assistance, for the year ended December 31, 1996: 

My procedures were Office of Management and and Local Governments. 

Political activity Davis Bacon Act Civil rights Cash management Administrative requirements Allowable costs/cost principles Federal financial reports limited Budget's to the applicable procedures described in the Compliance SuDnlement for Sinqle Audits of State Ny procedureE; were substantially less in scope than al audit, the objective of which is the expression of an opinion on the Avoye]les Parish Police Jury' s comDliance wSth the requirements listed in the preceding paragraph. Accordingly, 3 do not express such an opinion. With respect to the items tested, the results of those procedures disclosed no material instances of roncompliance with the requirements listed in the second paragraph of this report. With respect to items not tested, nothing came to my attention that caused me to believe that the Avoyelles Parish Police Jury had not complied, in all material respects, with those requirements. Also, the results of my' procedures did not disclose any immaterial instances of noncompliance with those requirements. 
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AVOYELLES PARISH POLICE JURY Marksville, Louisiana Financial Report Year Ended December 31, 1996 

'Jn~er provisions.of state law, this report is a public document. A co~~y of the report has been submit- ted to the audited, or reviewed, entity and ~ther ~-~ppropriaLe public officials, Th,~ rep,3rt is available for public inspc, ctiort at the Baton Rouge otfice of the Legislative Audi- tor and, where appropriate, at the office of the parish clerk of court Q~.lease Date !~!b!~? 



ASSETS AND OTHER DEBITS Asset~;: Cash and interest-bearing deposits Receivables Due from other funds Due from component unit Other assets LarKI, buitdings, and equipment other debits: 

AVOYELLES PARISH POLICE JURY Marksville, Louisiana Combined Balance Sheet AIr Fund Types and Account Groups Dec~nber 31, 1996 

Amount in debt service funds Amount to be provided for retirement of general long-term obligations Total assets and other debits LIABILITIES, EQUITy AND OTHER CREDITS Liabilities: Accounts, salaries, and other payables Due to other funds Due to other governmental urzits Due to jurors arm witnesses Contracts payable Due to primary government Deferred revenue Retainage payable Capital Leases Bonds payable Certificates of ir~ebtedness Total tiabitities Equity and other credits: Investment in genera! fixed assets Fund batances - Reserved for debt service Unreserved, undesignated Total equity and other credits Total Liabilities, equity and oth(~r credits 

und Types Speciat Ge. neji.a.L Revenue 

$315,106 ======: 

$1,626,255 982,216 140,626 

$2,749,702 
212,529 29,319 64,605 

61,436 
220~767 -- 306,4~3 
94 ~39 9~,~3~ $315,106 ======~= 
2,443,249 2,443,249 $2,749,702 

The accompanying notes are an integral ~art of this statement 

Debt Capital Service Projects 
$676,861 78,948 80,088 

$835,897 ~======~ 

$I,713,710 205,700 

Fiduciary Fund Type Agency 
$ - 316,750 6,292 

$1,919,410 $323,042 
$ 2,653 $ 57,694 $ - 15,765 7 79,187 237,563 - 6,292 162,7-70 

817,479 817,479 $835,897 ======== 

42,930 
263,401 323 042 
1,6~6,009 1,6~6400__9 $1,919,410 $323,042 



Independent Auditor's Re~ort GENERAL pURPOSE FINANCIAl STATEMENTS (coMBINED STATEMENTS - O~RVIEW) Combined balance sheet - all f~d types and account groups Combined statement of revenues, expenditures, and changes in fund balances - all governmental fund types Combined statement of revenues, expenditures and changes in fund balances - budget (GAAP basis) and actual - General, special revenue and debt service funds Combining balance sheet - component %units Combining statement of revenues, expenditures, and changes in fund balances - component units Notes to financial statements SUPPLEMEN~fAL INFORMATION SCHEDULES OF INDIVIDU~-L FUNDS Special revenue funds - Combining balance sheet Combining statement of revenues, expenditures, and changes in fund balances Debt service funds - Combining balance skeet Combining statement of revenues, expenditures, and changes in fund balances Capital projects fund~ - Combining balance si~eet Combining statement of revenues, expenditures, and changes in fund balances Agency funds - Combining statement of changes in assets and liabilities I~TER-N~-L CONTROL, COMPLI~qCE, ~ OTHER GR~/qT INFORMATION Independent Auditor's Report on Based on an Audit of General Performed in Accordance with Internal Control Structure Purpose Financial Statements 
Independent Auditor's Report on Compliance Based on an Audit of General Purpose FiJ~ancial Statements Performed in Accordance with Government Audit i~ ards 
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tures and Units 
Tourist Commission Total 
$56,550 651 480 57,681 
48,117 48,117 

$ 56,550 95,950 692 13,557 166,749 
104,757 48,1~ 1"52 8"74 

9,564 13,8"75 
23,298 23,298 $32,862 

ement 

$ 37,1"73 



 

Certified Public Accountant P. O. BOX 206 HESSMER. LOUISIANA 71341 
INDEPENDENT AUDITOR'S REPORT 

:Che Members of the Police Jury Avoyelles Parish Marksville, Louisiana 

PHONE: OFFICE (318) 562~-8383 FAX (318) 563-8942 

I have audited the accompanying general purpose financial statements ol the Avoyelles Parish Police Jury, as of and for the year ended December 31, 1996, as :.isted in the table of corLtents. These general purpose financial statements a~e the ~2esponsibility of Avoyel]es Parish Police Jury's management. My responsibility :Ls to express an opinion on these general purpose financial statements based on ray audit. Except as discussed in the following paragraphs, I conducted my accordance with genera3.1y accepted auditing standards, Government Standa~ds~ issued by the provisions of the Office of tate and Local _Governments 
audit :Ln AudStSno Comptroller General of the United States, and the Management and Budget (OMB) Circular A-128, Aud~s ~ ~ Those standards and OMB Circular A-128 requir~ that E plan and perform the audit to obtain reasonable assurance about whether the general purpose financial statements are free of material misstatement. An audit includes examining, on a test basis, evidence supporting the amounts and disclosules in the general purpose financial statements. An audit also includes assessinEi the accounting principles used and significant estimates made by management, as we21 as evaluating the overall general purpose financial statement presentation. I be]ieve that my audit provides a reasonable basis for my opinion. As described more fully in Note i, the general purpose financial statemer~ts referred to above do not include financial statements of various government age~icies ~component units) for which Avoyelles Parish Police Jury has oversight responsibility, and whose financial statements should be included to conform wi th generally accepted accotuLting principles. The Avoyelles Parish Police Jury has not maintained adequate internal accounting controls or detailed accounting records for the general fixed assets account group. These inadequacies made it impractical to extend my auditing procedures to enable me to express an opinion on the general fixed assets account group or on the changes in fixed assets as presented in Note 6 to the financial statements. The genera] fixed assets account group has assets with a recorded amount of $8,083,008 at December 3]., 1996. 



 

In my opinion, becalse the omission of the financial statements of component inlits results in an incomlDlete presentation as explained in the third paragraph and because general fixed assets are urlauditable as explained in the fourth paragraph, the general purpose finarcial statements referred to in the first paragraph do not present fairly, in confo:cmity with generally accepted accounting principles, the financial position of the Avoyelles Parish Police Jury, as of December 31, 1996, and the results of its operations for the year then ended. In accordance with ( 5andards I have also issued a report the Avoyelles Parish Police Jury's June 24, 1997 on its compliance with dated Jttne 24, 1997 on my consideration of internal control structule and a report dated laws and regulations. My audit was conducted for the purpose of forming an opinion on the geilelal purpose financial statements taken as a whole. The accompanying finaiLc/al information listed as " Bupplemental Information" in the table of contents is presented for the purpose of additional analysis and is not a required part of the c feneral purpose financial statements of the Avoyelles Parish Police Jury. As discussed in the paragraphs above, the scope of my work was not sufficient to erlab] e me to express an opinion on the general purpose financial statements. Similarly, I am unable to express, aid do not express, an opinion on the accompanying finar~c/al information listed as "Srpplemental Information" in the table of contents. 
Hessmer, June 24, Louisiana 1997 



Revenues 

AVOYELLES PARISH POLICE JURY Marksvitte, Louisiana Combined Statement o': Revenues, Exper~litures, and Changes in Fund Balances Budget (GAAp Basis) and Actual General, Special Revenue and Debt Service Funds Year Ended December 31, 1996 

Taxes - Ad va [orem S~~les taxes Licenses and permits I ntergovermlental revenues - F(~erBl grants St:ate funds: Parish transportation funds State revenue sh~ting (l~et) Parish equalization funds Other Local funds Fees, charges arid commissiorls Use of money arxJ property Risc ett aneous Total revenues Exper~itures: Genera( government - Legislative Judicial Elections Finance and administratiw~ Other Public safety Public works Health and welfare Culture and recreation Economic development and assistance Debt service Total expenditures 

Variance - Favorable gudQet Actual (Unfavorable) 
$ 113,000 "I07,600 23,500 50,000 303,000 111,700 166,800 9,700 5,900 891,200 
202,270 283,301 23,056 I05,462 113,917 218,829 51,506 4.595 14,630 17,000 I,034,566 

$ 110,357 125,093 24,669 
38,359 272,260 128,125 170,975 8,705 887 879~ 4.30 
197,217 282,517 23,545 132,977 105,568 178,656 53,998 4,407 12,230 I0=36_2 I+001,4~ 

$ (2,643) 17,493 1,169 
(11,641) (30,740) 16,425 4,175 (995) (5,013) (11,770) 
5,053 784 (489) (27,515) 8,349 40,173 (2,492) 188 2,400 6+638 33,089 Excess (deficiency) of revenues over expenditures (143,366) ~122,047) 21,319 Other financing sources (uses): Operating transfers in Operating transfer out Operating transfer from component unit total other financing sources (us(s) Excess (deficiency) of revenues ard other sources over expenditures and other uses Fund ba(anceg, beginning Fund balances, ending 

The accompanying notes are an integral part of this statement 

(143,366) (122,047) 
$ 73,020 $ 94,339 ~=====~=== 

21,319 
$ 21,319 ====r--- 



G~[ERAL PURPOSE FINANCIAL STATEMENTS ~[COMBINED STATEMENTS - OVERVIEW) 



OUD General Fixed Assets (Unaudite~. 
$ $ 
8,083,008 

General Long-Term Ob~liations 

817,479 1,612=485 $8,083,008 $2,429,964 
$ 

8,083,008 
8,083,00_8 

10,964 719,000 .I,700,000 _ 2,429,964 

$8,083,008 $2,429,964 ~=~=~=~~:~~ ~~===~~==~ 

Totals Totals Memorandum (Memorandum Only) Only) Primary C~~nponent Reporting Government Unit~. Entity 

817,479 - 1,612,485 $'6,656,129 ~::~~=====~~ 

61,436 42,930 10,96/, 719,000 -- 1,700,000 3,562,045 
8,083,008 817,479 __4,193,597 __13,094,084 

$36,661 15,290 

$51,951 ~=~~~~~ 
817,479 1,612,485 $16,708, 

$ 5,501 $ 315,627 246,359 302,168 6,292 - 162,770 9,277 9,277 61,436 42,930 10,964 719,000 __-__ 1,700,000 _14.778 . 3= 576,823 

$15,656,129 $51,951 ==~~~~~~~~~ =~~~~=~ 
8,083,008 817,479 4,230,770 13,131,257 
$16,708,080 =========== 



 

TotaLs (Memorandum Onty) Reporting Entity 
$ 801,639 2,440,692 125,093 776,781 512,605 238,156 272,260 128,125 2,720 396,7"37 57,281 342,163 6,094,252 
197,217 282,517 23,545 143,921 105,568 850,066 2,7"36,423 390,900 267,776 60,347 181~237 5,239,605 854,647 392,164 (392,164) 1,700,000 1,700,000 
2,493,602 $5,048, 



Debt Service Fund Variance - Favorabte Bud_set- Actuat (Unfavorabte) 
$ ~,,226 $81,968 $ 17,742 

127,324 121,552 6,822 11,711 .~I=000D 158,921 199L3Z2 374,152 
I0,944 
4,583 
156,837 172,364 201,788 196,363 196~'363 28,473 398,151 4_.~J.p_,1932s 419,328 

(5,772) 4,889 157,921 174,780 

(1,008) 
2,643 (I,465) 173,315 196,363 196~363 369,678 

$447,801 $817,479 $369,678 ==~===~ =======~ ======== 



Cash Receivables - Sales taxes Other Total assets 

AVOYELLES PARISH POLICE JURY Marksville, Louisiana Combining Balance Sheet - Component Units Decer~ler 31, 1996 

ASSETS 

LIABILITIES AND FU~ BALANCES Liabilities: Accounts, salaries and other payables Due to primary governmeLt Total liabilities F~d balances: Unreserved, undesignate~ Total liabilities and fund balances 

Criminal Tourist Court Commission Total 
$ 8,249 $28,412 $36,661 
9,642 $17,891 

$ 4,381 9,199 13,580 

5.648 
$34,060 ~~=~~=~ 

5,648 9,64~ $51,951 

$ 5,5('i 9,2~ 14,778 
4,311 32,862 37,173 $17,891 $34,060 ~====~~ ---- 

The accompanying notes are an integral part of this statement 

i0 

$51,9~i ~====~= 



.Kenneth J. ~achaf Certified Public Accountant, P. O. BOX 206 HESSMER. L.OUISIANA 71C341 
The Members of the Police Jury Avoyelles Parish Marksville, Louisiana 

MANAGEMENT LETTER 
PHON[ : , ~) OFFICE (318) 563.8383 FAX (318) 563-8942 

During my audit of the financial statements of the Avoyelles Parish Police Jury, as of and for the year ended December 31, 1996, I noted certain areas in which improvements in the accounting system and financial practices may be desirable. Therefore, I s1~mit the following suggestions for your consideration: i) Controls should be enhanced to make certain that work performed on private property, if absolutely required, is allowable by laws and regulations. 2 A complete inventory of fixed assets should be performed and the fixed asset list should be updated. As required by La Rev. Stat. 24:515(B)(I), the list should include land and buildings, vehicles, and equipment. When ascertaining the exact cost_ or any other infoD?mation on property or equipment obtained prior to January i, 3980, estimates may be utilized. Controls should be improved deposit at the bank is fully by La Rev. Stat. 39:1225. to make certain that monies on secured at all times as required 
(4) Surplus movable property should be not be sold directly to employees. Such property should be sold at public sale conducted by a licensed ~uctioneer. (5) Disbursements for individual funds should only be made if there are sufficient monies available to the fund in the masterbank. 6) The Solid Wast e" Special Revenue Fund' s actual expenditures exceeded budgeted expenditures by ten percent. Budgets should be amended in z.ccordance with La. Rev. Stat. 39:1310(2) which requires the budget to be amended when actual expenditures plus projected expenditures exceed budgeted expenditures by five percent or more. I would like to express my appreciation to you and your office staff fo~ the courtesies and assistance rendered to me during the performance of my audit Should you have any questions or need assistance in implementing any of i% suggestions, please feel free to contact me. 

Hessmer, Louisiana June 24, 1997 



AGENCY FUNDS 
Twelfth Judicial District Juror and Witness Fund - TO account for the payment of juror and witness fees associated with the Twelfth Judicial District Court. 
Gaming Mitigation 5hlnd - As provided by Act 1060 of the 1995 Louisiana Regular Legislative Session, the Gaming Mitigation fund was created to account for funds received from the Governor's Office of Indian Affairs a:ad the subsequent disbursement of these funds to various local governmental agencies as outlined in a cooperative endeavor agreement between the State of Louisiana and the Avoyelles Parish Police Jucy. 
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Y ..)<e,z,zeth J. Rachaf Certified PubIic Accountant P. O. ~10X 206 HESSMER, LOUISIANA 71341 
INDEPENDENT AUDITOR' S REPORT ON COMPLIANCE WITH SPECIFIC :~EQUIREMENTS APPLICABLE TO MAJOR FEDERAL FINANCIAL ASSISTANCE PROGRAMS 

~e Members of the Police Jury Avoyelles Parish Marksville, Louisiana 

PHON E : OFFICE (318) 563-8363 FAX (318) 5,63-8942 

Z have audited the general purpose financial statements of the Avoye]le~; Parish Police Jury, as of and for the year ended December 31, 1996, and have isE;ued my report thereon dated June 24, 1997 my report, I express an adverse opinion because of the omission of the financial statements of certain component ~lits and general fixed assets being unauditable. I have also audited Avoyelles Parish Police Jury's co~plianc~ with the requirements governing financial reporting that are applicable to its major federal financial assistance program, which is identified in the accompanying schedule of federal financial assistance for the year ended December 31, 1996. The management of the Avoyelles Parish Po2ice Jury is responsible for the Police Jury's compliance with those requirements. ~ly responsibility is to express an opinion on compliance with those recDlirements ba3ed on my audit. I conducted my audit of compliance with those requirements in accordance with generally accepted auditing standards, ~overnment Auditinq Standards, issued by the Comptroller General of the united States, and Office of Management and Budget Circular A-128, Audits of State and Local Governments. Those standards and OMB Circular A-.128 require that I plan and perform the audit to obtain reasonable assurance about whether ma:erial noncompliance with the requirements referred to above occurred. An audit includes examining, on a test basis, evidence about the Avoyelles Parish Police Jury's compliance with those requirements. I believe that my audit provides a reasonable basis for my opinion. The results of my audLt procedures did not disclose any immaterial instances of noncompliance with the requirements referred to above. In my opinion, the A~oyelles Parish Police Jury, complied, in all material respects, with the requirements governing types of services allowed or unallowed, eligibility, and reporting requirements that are applicable to its major federal financial assistance program for the year ended December 31, 1996. 

51 



 

My consideration of the internal control structure policies and procedures ~Ised in administering feceral financial assistance would not necessarily disclose ~.ii matters in the intcrnal controI structure that might constitute material weaknesses under standards established by the American Institute of Certified Public Accountants. A material weakness is a condition in which the design or operation c f one or more of the internal control structure elements does not reduce to a relatively low level the risk that noncompliance with laws and regulations that would be material to a federal financial assistance program may occur and not be detected within a timely period by employees in the normal course of performing their assigned f~ctions. We noted no matters involving the internal control structure and its operations that we consider to be material weaknesses as defined above. However, I noted certain matters involving the internal control structure and its operation that I have reported to the management of the Avoyelles Parish Police Jury, in a separate letter dated Jane 24, 1997. This report is inter~ded for the information of management and the Avoyelles Parish Police Jury. However, this report is a matter of public record and its distribution is not limited. 

Hessmer, June 24, Louisiana 1997 
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,~neth J. Rcechaf Certified Public Accountant P. o. BOX 206 HESSMER. LOUISIANA 7134] 
INDEPENDENT AUDITOR'S REPORT ON THE INTERNAL CONTROL ,3TRUCTURE USED IN ADMINISTERING FEDERAL FINANCIAL A~qSISTANCE PROGRAMS 

The Members of the Police Jury Avoyelles Parish Marksville, Louisiana 

PHONE : OFFICE (318) 563.8383 FAX (318) 563.8942 

I have audited the general purpose financial statements of the Avoyelles Parish Police Jury, as of ~nd for the year ended December 31, 1996, and have issued my report thereon dated J~ne 24, 1997. In my report, I express an adverse opinion because of the omission of the financial statements of certain component units a~Id general fixed assets beirg unauditable. I have also audited the compliance of Avoyelles Parish Police Jury, with requirements applicable to major federal financial assistance programs and have issued my report thereon dated May 24, 1996. I conducted my audit in accordance with generally accepted auditing standard~ ards issued by the Comptroller General of the United States, and Office of Management and Budget Circular A-128, Audits of State and Local Governments. Those standards and OMB Circular A-128 require that I plan and perform the audit to obtain reasonable assurance about whether the general puri>ose financial statements are free of mater~al misstatement and whether the Avoye]les Parish Police Jury, complied with laws and regulations, noncompliance with which would be material to a ma~or federal financial assistance program. In planning and perfDrming my audit considered the internal coatrol structure for the year ended December 31, 1996, I of the Police Jury, in order to determine my auditing procedures for the purpose of expressing my opinion on the Police Ju~y' ~; general purpose financial statements and on the compliance of the Police Jury witll requirements applicable to major programs and to report on the internal control structure in accordance with OMB Circular A-128. This report addresses my consideration of internal control structure policies and procedures relevant t<~ compliance with requiremerts applicable to federal financial assistance programs. I have addressed internal zontrol structure policies and procedures relevant to my arLdit of the general purpose financial statements in a separate report dated Juu~e 2~, 1997 . The management of 1:he Avoyelles Parish Police Jury is responsible fo~ eE:tablishing and maintain:~ng an internal control structure. In fulfilling thls~ responsibility, estimates and judgments by management are required to assess the expected benefits and related costs of internal control structure policies and 
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,~neth J af Certified Public Accountant P. 0. BOX 206 HESSMER, LOUISIANA 71341 
Ik~gEPENDEI~T AUDITOR' S REPORT ON COMPLIANCE BASED ON AN AUDIT OF GENERAL PURPOSE FINANCIAL STAT~:MENTS PERFORMED IN ACCORDANCE WITH 

The Me~bers of the Police Jury Avoyelles Parish M~rksville, Louisiana 

PHONE: OFFICE (318) 563-8383 FAX (318) 563-8942 

I have audited the general purpose financial statements of the Avoye]les P~rish Police Jury, as of and for the year ended December 31, 1996, and have issued my report thereon dated June 24, 1997. In my report, I express an adverse opiniorl because of the omission of the financial statements of certain component units and general fixed assets being unauditab]e. I cond~icted my audit :Ln accordance with generally accepted auditing standards Government AuditincL Standards issued by the Comptroller General of the States, and the provisions of Office of Management and Budget Circular A-128, of Stat~ and Local Governm6nts. Those standards and OMB Circular A-128 I plan and perform the aldit to obtain reasonable assurance about f~nancial statements are free of material misstatement. 
United Audits require that whether the 

Compliance with laws, regulations, contracts and grants applicable to the Avoyelles Parish Police Jury, is the responsibility of the Avoyelles Parish Police Ju.ry's management. As part of obtaining reasonable assurance about whether the general pu2~ose financial statements are free of material misstatement, I performed tests of the Police Jury's compliance with certain provisions of laws, regulations, contracts and grants. However, the objective of my audit of the general purpose financial statements was not to provide an opinion on overall compliance with such pzovisions. Accordingly, I do not express such an opinion. The results of my tests disclosed the following instances of that are required to be reported herein under noncompliance Standards for which the ultimate resolution cannot: presently be determined. Accordingly, no provision for any liability that may result has been recognized in the Avoye]les Parish Police Jury's 1996 financial statements. Noncomnliance with Asset M Finding The Avoyelles Parish Police Jury has not maintained adequate subsidiary records of its property and equipment, as required by LSA-R.S. 24:515(B)(I). This statute requires the Police Jury to maintain current records of all land, buildings, improvements other than buildings, equipment, and other general fixed assets purchased by the Police Jury or for which the Police Jury is otherwise accountable. 
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Response The Police Jury is in the process of completing a physical inventory Of all fixed assets and updating the subsidiary listing. Procedures will be implemented to ensure the li~tlng is updated for additions and deletions in a timely manner in the future. A material weakness 5 s a reportable condition in which the design or operation of one or more of the inzernal control structure elements does not reduce to a relatively low level the risk that errors or irregularities in amounts that would be material in relation to the general purpose financial statements being audited may occur and not be detected within a timely period by employees in the normal[ course of performing thei)~ assigned functions. My consideration of the internal control structure would not necessarily disclose all matters in the internal control structure that might be reportable conditions and, accordiDgly, would not necessarily disclose all reportable conditions that are also considered to be material weaknesses as defined above. However, I noted the above matters involving the internal control structure and its operation that ~ conside:~ to be material weaknesses as defined above. These conditions were considered in determining the nature, timing and extent of the procedures to be performed in my audit of the general purpose financial statements of the Avoyelles Parish Police Jury, for the year ended December 31, 1996. I also noted other matters involving the internal control structure and its operation that I have reported to the management of the Avoyelles Paxish POlice ~iry, in a separate letter dated June 24, 1997. This report is intended for the information of management and the Avoye31es Parish Police Jury. HowEver, this report is a matter of public record and its distribution is ~ot limited. 

Hessmer, Jlme 24, Louisiana 1997 
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to the internal control s~ructure, I obtained an understanding of the design of relevant policies and procedures and whether they have been placed in operation, and I assessed control risk in order to determine my auditing procedures for the purpose of expressing my opinion on the general purpose financial statements and not to provide an opinion on the internal control structure. Accordingly, I do not express such an opinion. I noted certain matters involving the internal control structure and its operation that I consider to be repertable conditions under standards established by the American Institute of Certified public Accountants. Reportable conditions involve matters coming to my attention relating to significant deficiencies in the design or operation of the internal control structure that, in my judgment, could adversely affect the entity's ability to record, process, summarize and report financial data consistent with the assertions of management in the general purpose financial statements. 
Inadecn/ate SeareQation of Finding t 
Due to the small nun~er of administrative personnel, the Avoyelles Parish Police Jury does not have ~dequate segregation of functions within the accounting system. Recommendation Based upon the cost-benefit of additional personnel, it may not be feasible to achieve complete segregation of accou/Iting functions~ Response: No response is considered necessary 

~eneral Fixed Asset Record Finding The Avoyelles Parish Police Jury has not maintained internal accounting controls for its property and equipment. Subsidiary records are not complete in regards to e~~ipment and do not include vehicles and buildings. Failure to maintain such controls reduces the ]Police Jury's accountability over these assets. Recommendation I recommend that the ~olice Jury take a complete physical inventory and update the subsidlary listing. Cost estimates my be used for property acquired prior to January 1980. 
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Certified l~blic Accountant P. O, BOX 206 HESSMER, LOUISIANA 71341 
INDEPEND]~NT AUDITOR'S REPORT ON INTERNAL CONTROL ~(~TRUCTID~E BASED ON AN AUDIT OF GENERAL PURPOSE FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE WITH 

The Members of the Police Jury Avoyelles Parish Marksville, Louisiana 

PHON[ : OFFICE (318) 563-8383 FAX (318) -:,63-8942 

I have audited the general purpose financial statements of the Avoyelles Parish Police Jury, as of and for the year ended December 31, 1996, and have issued my report thereon dated ~ine 24, 1997. In my report, I express an adverse opinion because of[ the omission of the financial statements of certain component units and general fixed assets being unauditable. I have conducted my audit in accordance with generally accepted auditing standards, Government Aud!tinq Standards issued by the Comptro]ler General of the United States, and the provisions of office of Management and Budget Circular A-128, Audits-of State and Local Governments. Those standards and OMB Circular A128 require that I plan and perform the audit to obtain reasonable assurance about whether the general purpose financial statements are free of material misstatement:. The management of Avoyelles Parish Police Jury is responsible for establishing and maintaining an internal control structure. In fulfilling this responsibility, estimates and judgements by management are required to assess the expected benefits and related costs of internal control structure policies and procedures. The objectives of an internal control structure are to provide management with reasonable, but not absolute, assurance that assets are safeguarded against loss from unauthorized use or disposition, and that transactions are executed in accordance with management' s authorization and recorded properly to permit the preparation of general purpose financial statements in accordance with generally accepted accounting principles. Because of inherent limitations in any internal control structure, error~; or irregularities may nevertheless occur and not be detected. Also, projection of any evaluation of the structure to future periods is subject to the risk: that procedures may become inadequate because of changes Jn conditions or that the efEectiveness of the design and operation of policies and procedures laay deteriorate. In planning and performing my audit of the general purpose financial statements of the Avoyellss Parish Police Jury, for the year ended December 3], 1996, I obtained an understanding of the internal control structure. With respect 
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SPECIe3 REVENUE FUNDS 
Road and Bridge Fund - TO account for the construction and maintenance of roads and bridges on a parishwide basis. Major means of financing is provided by a sales tax of one-fourth of one percent (1/4%) and the State cf Louisiana Parish Transportation Fund. 
Solid Waste Fund - To acccunt for the providing of garbage and waste collection and/or dispgsal for the Parish. Financing is provided by a sales tax of three fourths of one percent (3/4%). 
Drainage F~d - To account for expenditures for maintaining the parish drainage system. Major means of financing is provided by ad valorem taxe~ and state revenue shering. 
Health Unit Fund - To account for the maintenance of a health unit, whic11 provides health and welfare services to the citizens of the parish. Major means of financing is provided by ad valorem'taxe~: and state r~venue sharing. 
Library Fund - To account for the operation and maintenance of the parish library. M~jor means of financing is provided by ad valorem taxe~ and state revenue sharing. 
Law Enforcement Fund - To ~ccount for court costs used to pay off-duty officers for their testimony in criminal cases. 
Hi~9 Section 8 - Program F~nd - To account for funds provided under the Section 8 Housing Voucher Program by the United States Department of Housing and Urban Development. The monies are used to aid low income families in obtaining decent, safe and sanitary housing through a s~,stem of rental subsidies. 
Tricia Park Sewer Fund - ro account for the operation and maintenance of the Tricia Park Sewerage System. Financing is provided by charges to customers and operating transfers from the General Fund. 
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AVOYELIES PARISH POLICE JURY Marksville, Louisiana Agency Funds Combini~g Statement of Changes in Assets and LiabiLities Year Ended December 31, 1996 

Twelfth Judicial District Juror and Nitness Fund - 
Cash and interest-bearing deposits Du~ from component unit Total assets 
LIABILITIES Due to jurors and witnesses 

garning Mitigation Fund - ASSETS Cash and interest-bearing deposits Garling mitigation fees receivable Total assets 
LIABILITIES DUe tO Local governments Due to other funds Total liabilities 

Total Agency Funds - ASSETS Cas.h and interest-bearing deposits Due from component unit Gaming mitigation fees receivable 1oral assets 
LIABILITIES Due to Local governments Due to other fun(Is Due to jurors Elr~l witnesse.~; Total liabilities 
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BaLance BaLance 01/01/96 Additions DeLetions .12/31/96 
$ - 3,304 $33,926 6,292 $33,926 3,304 $3,304 $40,218 $37,230 
$3,304 ~~=~~~ $40,218 ~====== 
$ - $1,031,458 154=232 316,750 $154,252 $I,348,208 ===~~~=~ =~====~=~= 
$115,674 38,558 $154,232 ~~~===~= 
$ - 3,304 154,232 $157,536 
$115,674 38,558 3,304 

$237,563 79,187 $316,750 

$237,563 79,187 40,218 

$37,230 ======= 
$1,031,458 154,232 $I,185,690 
$115,674 38,558 $154,232 ======== 
$1,065,384 3,304 154,232 $1,222,920 
$115,674 38,558 37,230 

$ - 
$6,292 
$6,292 ====~~ 
$ - 316,7>_o $316,750 =~~~=~=~ 
$237,563 79,187 $316,750 ===~==== 

$237,563 79,187 6,292 $157,536 $356,968 $191,462 $323,042 ======== ======== ======== ======== 



procedures. The object:.ves of an internal control structure are to provide management with reasonable, but not absolute, assurance that assets are safeguarded against loss from unauthorized use or disposition, that transactions are executed in accordance with managelnent's authorization and recorded properly to permit the preparation of general purpose financial statements in accordance with generally accepted accounting principles, and that federal financial assistance programs are managed in compliance with applicable laws and regulations. Because of inherent limitations in any intern61 control structure, errors, irregularities or instances of noncompliance may neveJ~theless occur and not be detected. Also, projection of any evaluation of the st:cucture to future periods is subject to the risk that procedures may become inadequate because of changes in conditions or that the effectiveness of the design and operation of policies and procedures may deteriorate. For the purpose of this report, I have classified the significant intelna] control structure polieie~ and procedures used in administering federal financial assistance programs in th~ following categories: 
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Account inu Controls Revenues/receipts Purchases/disbursements Receivables Inventory control Administrative ~nts Political activity Civil right ~ Davis Bacon Act Cash management Administrative requirements Allowable costs/cost principles Federal financial ~:eports 

Controls SDecific ReQuirements Types of services allowed or not allowed Reporting 

For all of the intern~l control structure categories listed above, I obtained an understanding of the de~lign of relevant policies and procedures and determi~Led whether they have been placed in operation, and I assessed control risk. During the year ended December 31, 1996, the Avoyelles Parish Police Jury expended 96 percent of it.3 total federal financial assistance under one majol federal financial assistance program. I performed tests of controls, as required by OMB Circular A-128, to evaluate the effectiveness of the design and operation of internal control structure policies and procedures that I considered relevant to preventing or detecting material noncompliance with specific requirements and general requirements that are applicable to the Police Jury's major federal financial assistance program, which is identified in the acco~#anying schedule of federal financial assistance. My procedures were less in scope than would be necessary to render an opinion on these internal control structure policies and procedures. Accordinglyl I do not express such an opinion. 
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AVOYELLES PARISH POLICE JURY Marksville, Louisiana Capital Projects Funds Combining Statement o5 Revenues, Expenditures and Changes in Fund Balance~ Year Ended December 31, 1996 

Revenues: Federal grants Other revenues Total revenues Expenditures: Public safety Public works Total expenditures Deficiency of revenues over expenditures Other financing sources (~.ses): Proceeds from bonds Operating transfers in Operating transfers out Total other financing sources Excess of revenueE and other sources over ex~enditures and other' uses Fund balances, begixuning F~Lnd balances, ending 

1995 LCDBG Fund 
$495,703 
_495,703 
495,703 495,703 

Casino Capital Improvements Fund Totals 
$ 14,540 14,540 
57,693 276 57,969 

$ 495,703 14,450 510 243 
553,396 276 553 672 

43,429) (43,429 
1,700,000 195,801 (196,363) 1,699,438 

1,700,000 195,803 (196,363 1,699,438 
1,656,009 1,656,009 

$ $1,656,009 $I,656,009 ==== ========== ====== 
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AVOYELLES PARISH POLICE JURY Marksville, Louisiana Capital Projects Funds 

~NCE 

Combining Balance Sheet December 31, 1996 

1995 LCDBG Fund 
$ 205,700 $205,700 

Casino Capital Improvements Fund Totals 
$i,713,710 $1,713,710 205,700 $1,713,71.0 $1,919,410 

162,770 42,930 205,700 
$ 57,694 7 
57,701 
$ 57,694 7 162,770 42,950 263.401 

1,656,009 1,656,00~ 
$205,700 $1,713,710 $1,919,410 ======== ========== = ==== 
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CAPITAL PROJECTS FUNDS 
unt for the cost fo water system improvements for the Avoyelles Water District. These improvements are funded received under the Louisiana Community Development Block ram in the amount of $597,874. 
Fund - To account for the accumulation of resources for, it of, cost to construct and improve public roads and Funding is provided by proceeds derived from the Certificates of Indebtness, Series 1996. 
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AVOYELLES PARISH POLICE JURY Marksviite, Louisiana Debt Service Funds lent of Revenues, Expenditures and Changes in Fund Balances Year Ended December 31, 1996 
Industria( District #1 S2_~20000 GO~ Industrial District #1 $950=000 GOB $ 46,(136 $ 25,270 
2,288 63,703 6,208 

Industrial District #1 $800,000 GOB 
$I0,~xS2 57,849 3.031 

Gaming Revenue Sinkin~ Fund 
$ 
184 158,921 

TotaLs 
$ 81,968 121,552 11,711 158~! 4___88~_3.2_4_ 95=181 71,542 159,105 374j~52 

3,384 4,493 I0,000 ___ZL777 25 ~ 22,670 
tures 22,670 I0_~6 91_2 $129,582 
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4,423 90 45,000 32,235 81,748 13,433 
13,433 239,643 $253,076 ======== 

3,137 52,000 9,825 64=962 6,580 
6,580 72,773 $79,353 ======= 

I0,944 4,583 107,000 49 8~8337 - - 1723~_~ 159,105 201,788 
196,363 1963L~6~ 
355,468 398,151 419,328 $355,468 $817,479 ======== ======== 



ASSETS Cash TaKes receivable, net Due from other funds [ota| assets 
LIABILITIES AND FUND BALANCE LiabiLities: Due to other funds Other tiabitities Totat (iabitities Fund balances - reserved for debt service Totat tiabiHties and fund batances 

AVOYELLES PARISH POLICE JURY Narksvitte, Louisiana Debt Service Funds Combining Balance Sheet December 31, 1996 
Industrial District #1 $220,000 
$ 75,300 43,705 12~T!~ $131,784 ======== 

$ 725 2,202 

Industrial District #1 $950,000 
$229,621 24,276 $253,897 =======~ 

$ 821 821 

Industrial District #I $800,000 
$83,781 10,967 $94,748 ======= 

Gaming Revenue Sinkin9 Totats 
$2~,159 67,309 $355,468 ~======= 

$15,040 $ 355 15,395 

$676,861 78,948 ~ 80,088 $835.897 

$ 15,765 .. 2,653 18.418 
129~5822 253,076 79,353 355,468 817,47__9 
$131,784 $253,897 ======== ======== 
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DEBT SERVICE FUNDS 
Industrial District #i $220,000 General Obligation Bonds Fund - To account for the accumulation of resources for, and payment of, principal, interest, and related costs of the February i, 1979, $220,000 bond issue, which wa~ issued for the purpose of acquiring and/or improving lands foz an industrial park within the corporate limits of the Industrial District. The bond issue is financed by a designated portion of the Industrial District No. I-A bonds ad valorem tax. 
I:adustria] District #1 $950,000 General Obligasion Bonds Fund - To account for the accumulation of resources for, and payment of, principal, interest and related costs for the February I, 1979, $950,000 bond issue. The purpose of the bond issue was to acquire industrial pla~*t sites, arLd acquire and construct thereon an industrial pla, lt building Eor the manufacture of steel valves and fittings and/or similar pcoducts within the Industrial District. The bond issue is financed by a designated portion of the Industrial District No. I-A bonds ad valorem tax and revenues from leasing the building~ 
I1~dustrial District #i $8C0,000 General Obligation Bonds Fund - To account for the accumulation of resources for, and payment of, princip~l, inte~e~;t and related costs of the January i, 1974, $800,000 bond issue, which was issued for the purpose of acquiring an industrial p]arlt building for the manufacture of wearing apparel within the Industrial Distr~ct. The Bond issue is financed by an Indust~is] District NO. 1 bonds ad valorem tax and revenues from leasing the building. 
Gaming Revenue Sinking Fun~ - To account for the accumulation of resources for, ai~d pa~nent of, principal, interest and related costs of the $1,700,000 Certificate of Indebtedness, Series 1996. The purpose of the Certificates is to construct and improve public roads and bridges. 
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Revenues : Taxes - Ad valorem Sales 

AVOYELLES PARISH POLICE JURY Rarksvitie, Louisiana Combined Statement o~: Revenues, Exp(~ndituresI and Changes in Fund Balances - At( Goverr~enta( Fund Types Year Ended Decer~ber 31, 1996 

Licenses and permits Intergovernmental revenues - F~.~era~ grants State funds: Parish transportation funds State revenue sharing (net) Parish equalization funds Other Local funds Fees, charges and co~issim~s Use of money and property Other revenues Tota[ revenues Exper~Litures: General government - Legislative J~icia[ Elections Finance and administrative Other Public safety Public works Health and welfare Culture and recreation Economic deveLoF~ent and assistance Debt: service Total expe~litures 

Oovernmentai Fund TYPes 
$ 110,357 125,093 24,669 
38,359 272,260 128,125 170,975 8,705 887 879,430 

Special Debt Capita( Revenue Service Projects 
$ 609,314 2,384,142 
256,409 512,605 199,797 2,720 8,260 36,173 

$ 81,968 $ 

197,217 282,517 23,545 132,977 I0,944 105,568 178,656 13,257 2,731,564 4,583 53,998 336,990 4,407 263,369 ~2.230 ________10,362 14,038 156,8~7 I~001,477 3,359,218 172,3~4 

495,703 

14,540 510,243 

Excess (deficiency) of revenues o/er expenditures . (122,047) . 804,460 201,788 (43,429) Other financing sources (uses): Operating transfers in Operating transfers out Proceeds from Ix~nds Total other financing sc~rces (us,~s) Excess (deficiency) of revenues and other sources over expenditures and other use:; Fund balances, beginning Fund balances, ending 

The accor~anying notes are an integral part of this staterDent 

- 196,363 195,B01 (195,801) (196,363) - - 1.700.000 (195~801) 196~363 1,699,438 
608,659 398,151 1,656,009 216,386 1,834,590 419,328 $ 94,339 $2,443,249 $817,479 $1,656,009 



 



INTERNAL CONTROL, COMPLIANCE AND OTHER GI~NT INFORMATION 
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~OYELLES PI~ISH POLICE JURY Marksv~lle, Louisiana Notes tD Financial Statements (Continued) 
fiscal agent bank in a holding or custodial bank that is mutually acceptable to both parties. Deposit balances (bank balances) at December 31, 1996 are as follows: 
Bank balances 
Federal deposit insrrance Pledged securities (Category 3 Total 

Primary Government Component Units Reportirlg Entity_ $4,124,429 $36,661 $4,161,090 
$ 115,569 4,003,126 36,661 152,23(I 4,003,12~i $4,118,695 $36,661 $4,155,356 

Pledged securi3ies in Category 3 include uninsured or unregistered investments for which the securities are held by the broker or dealer, o~ by its trust departmen~ or agent, but not in the Police Jury's name. ~ive~ though the pledged securities are considered uncollateralized (Category 3) Louisiana Revised Statute 39:].229 imposes a statutory requirement on the custodial bank to ad/ertise and sell the pledged securities within i0 day~ of being notified by the Police Jury that the fiscal agent has failed to p~y deposited funds upo~ demand. 
The following i3 a summary of authorized and levied ad valorem taxes fo~ the year ended Dece,ber 31, 1996: Parishwide taxes: General alimony tax Drainage tax Library tax Health unit tax District taxes: Industrial District No. 1 bonds tax Industrial District No. I-A bonds tax 

19 

4.69 mil 10.50 mil 18.60 mil 4.35 mil 
.74 mill~ 3.43 mil]~ 



AVOYELLES PARISH POLICE JURY Marksvi]le, Louisiana Notes to Financial Statements 
of Sianificant Accountina Policies The Avoyelles P~rish Police Jury (Police Jury) is the governing authority for Avoyelles Parish and is a political subdivision of the State of Louisiana. The Police Jury is governed by 15 jurors representing the varlous districts within the parish. The jurors serve four-year terms that expire when the first meet:.ng is held in January of 2000. Avoyelles Parish occupies 850 square miles with a population of approximately 40,23E. The Police Jury maintains 428 miles of roads, 268 ha~d surfaced and 160 g:~avel. The Police Jury's offices are located in the Avoyelles Parish Courthouse in Marksville. The Police Jury operates one maintenance barn thzoughout the parish. The Police Jury currently employs a secretary~treasurer and two office employees, 27 road crew members, three janitors, four solid waste employees, nine drainage employees, a registrar of voters and one assistant, one recreational employee, an office of e~ergency preparedness director, one traffic sign specialist and eleven library employees. The Police Jury also contributes to or pays the salaries of two city judges, two city marshals, nine justices of the peace and ~ine constables, a coroner, seven courtroom employees, a district attorney and nine assistants. Ir addition, several part-time employees are hired duzing the year. Louisiana Revised Statute 33:1236 gives the Police Jury various powers; in regulating and directing the affairs of the parish and its inhabitants. The more notable of those are the power to make regulations for its owzL government; to regulate the construction and maintenance of roads, bridges, and drainage systems; to regulate the sale of alcoholic beverages; and to provide for the health and welfare of the poor, disadvantaged and unemployed in the parish. Funding to accomplish these tasks is provided by ad valorem taxes, beer and alcoholic beverage permits, state revenue sharing and various other state and federal grants. The accompanying financial statements of the Avoyelles Parish Police Jury have been prepared in conformity with generally accepted accounting principles as applied to governmental units. The Governmental Accounting Standards Board is the accepted standards-setting body for establishing governmental accounzing and financial reporting principles. The more significant of the Police Jury's accounting policies are described below. A. The Re p_o_rtinq E~ The financial reporting entity should consist of (a) the primarF government, (b) organizations for which the primary government is financially accountable, and (c) other organizations for which the 
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AVOYELLES PARISH POLICE JURY Marksville, Louisiana Notes to Financial Statements (Continued) 
primary govern, Lent is not accountable, but for which the nature and significance of their relationship with the primary government are such that excl~ision would cause the reporting entity's financial statements to be misleading or incomplete. Component units are legally separate organizations for which the elected officials of the primary government are financially accountable. These financial statements include the primary government and two component units as follows: Primary govern~lent Avoyelles Parish Police Jury - The Police Jury is the governing authority for Avoyelles Parish and is a political subdivision of the State of Louisiana. Individual component units Discretel3r presented component units - The component units column in the combined financial statements includes the financial data of two cf the Police Jury's component units, which are reported in a separate column to emphasize they are legally separate from the Police Jury. Numerous other political subdivisions w~ich would be required to be included, based on current standa2"ds, issue separate financial statements which have not been included in these financial statements. The component units included in these financial statements are described below: Twelfth Oudicial District Criminal Court The Twelfth Judicial District Criminal Court is composed of two judges elected from the parish. The Police Jury approves the operating budget of the Court and has responsibility for funding any deficits. In addition, one-half of any excess fullds must be transferred to the Police Jury's 6~eneral F~d. Separate financial statements of the Twelfth Judici61 District Criminal Court are not issued. Avoyelles Parish Tourist Commission - The Tourist Commission is composed of seven commissioners appointed by the Police Jury. The Police Jury approves the operating budget and has responsibility for funding any deficits. Separate financial statements of ~he Tourist Commission are not issued. Numerous other authorities and governmental entities established wi':hin Avoyelles Parish have been excluded because control and/or financial responsibility by the Police Jury is considered remDte or due to the fact that such entities are governed by separately elected governmental officials. 
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I~OYELLES PARISH POLICE JURY Marksville, Louisiana Notes tD Financial Statements (Continued 
B~ Fund Accountin~ The accour.ts of the Police Jury are organized and operated on the basis of fund~ and account groups, each of which is considered a separate accourting entity. The operations of each fund are aeco~*ted for with a separate set of self-balancing accounts that comprises its assets, liabilities, fund equity, revenues, and expenditures. Revenues are accounted for in these individual funds based upon the purpose for which they are to be spent and the means by which spending activi[ies are controlled. Account groups are a reporting device to account for certain assets and liabilities of the governmental funds not recolded directly in t[~ose funds. The funds presented in the financial statements are described as follows: Governmental Funds - General Fund The General Fund is the general operating fund of the Police Jury It accounts fo~: all financial resources, except those required to b6~ accounted for in other funds. Special Revenue Funds Special revenue funds account for the proceeds of specific revenue sources that are legally restricted to expenditures for specific purposes. Debt Service Funds Debt service funds account for the accumulation of resources for, and the paymen'~ of, general long-term debt principal, interest, and related costs. 
Capital Projects Fund The capital projects funds account for specific financial resoulces~ to be used for various waterworks and road improvements. Fiduciary Fund - Agency Funds The Agency Funds account for assets held by the Police Jury in a custodial capacity (assets equal liabilities) and do not involve measurement of results of[ operations. 
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~VOYELLES P~{ISH POLICE JI/RY Marksville, Louisiana Notes to Financial Statements (Continued 
C. Basis of Accountinq The accowlting and financial reporting treatment applied to a f~d is determined by its measurement focus. All governmental funds are accounted for using a current financial resources measurement focus. With this measurement focus, only current assets and current liabilities generally are included on the balance sheet. Operating statements of these funds present increases (i.e., revenues and other financing sources) and decreases (i.e., expenditures and other financing uses) in net. current assets. Basis of ~ccounting refers to when revenues and expenditures are recognized in the acco~its and reported in the financial statements. Basis of accounting relates to the timing of the measurements made, regardless of the measurement focus applied. All governmental and agency fLL~ds are accounted for using the modified accru~l basis of! accounting. Their revenues are recognlzed when they becon~ measurable and available as net current assets. Sales tax revenue is zonsidered "measurable" when in the hands of intermediary collecting gow~rnments and is recognized as revenue at that time. Ad valorem taxes are assessed on a calendar year basis, become due on November 15th of each year, and become delinqn/ent on December 31st. The taxes are generally collected in December of the current year at~d January and February of the ensuing year. A period of 90 days is used to measure availability in recognizing ad valorem tax revenue. Federal and state grants are recorded when the Police Jury is entitled to the funds. Interest income on time deposits is recorded when the time deposits have t~atured and the income is available. Substantially all other revenues are recorded when received. Expenditures are generally recognized under the modified accrual basis of accounting when the related fund liability is incurred, except for principal and interest on general long-term obligations which aze recognized wher~ due. Expenditures for insurance and similar services which extend over more than one accounting period are accoLtnted fol as expenditures of the period of acquisition. Transfers between funds which are not expected to be repaid ale accounted for as other financing sources (uses). Encumbrance accotunting is not used by the Police Jury 
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E 
3 Capital p:cojects funds' budgets are adopted on a project basis. 4. Budgetary control is exercised at the fund level 
Cash includes amounts in demand deposit accounts and time deposits. Louisiana statutes authorize the Police Jury to invest in United States bonds, treasury notes or certificates, time certificates of deposit ir~ state and national banks, or any other federally insured investment. F. Short-Term InterfundReceivables/Payables During the course of operations numerous transactions occur betweer~ individual funds. These receivables and payables are classified as "due from other funds" or "due to other f~nds" on the balance sheet. G. General Fixed Assets and General Lon~-Term Obligations Fixed assets used in governmental fund type operations (general fixed assets) are accounted for in the General Fixed Assets Account Group and are recorded as expenditures in the governmental fund types 
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Recommendation I recommend that the Z~olice Jury take a complete physical inventory and update the subsidiary listing. Cost estimates my be used for property acquired prior to January 1980. Response 

Noncompliance with the Parish Transportation Act Finding The Avoyelles Parish ~?olice Jury has not capital improvements pro(~ram as required Transportation Act at December 31, 1996. Recommendation 
adopted a three year parishwide road by LSA-R.S. 48:755 of the Parish 

The Police Jury should develop a three year program as required by the Parish Transportation Act. Response Management is continu:.ng to develop a three year capital improvements programs as required by the Parish rransportatlon Act. I considered these mlterial instances of noncompliance in forming my opinion on whether Avoyelles Parish Police Jury's 1996 general purpose financial statements are presented fairly, in all material respects, in conformity with generally accepted accounting principles, and, this report does not affect my report dated June 24, 1997 on those general purpose financial statements. I noted certain immaterial instances of noncompliance that I have reported to the management of the Polize Jury in a separate letter dated June 24, 1997. This re.port is Parish Police Jury. distribution is not intended for the ~nformation of management and the Avoyelles However, this report is a matter of public record and its limited. 

Hessmer, Louisiana June 24, 1997 
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AVOYELLES P~JEISH POLICE JURY Marksville, Louisiana Notes to Financial Statements (Continued 
J. Memorandum Onl'{ - Total Columns Total columns on the Combined Statements are captioned "Memorandum Only" to indicate that they are presented only to facilitate financial analysis. Data in these columns do not present financial position, results of operations, or changes in financial position in conformity with generally accepted accounting principles. Neither is such data comparable to a consolidation. Interfund eliminations have not been made in the ag!~regation of this data. K. Adontion of GA!~B Statement During the year GASB statement #27 ended December 31, 1995, the Police Jury adopted Accountina for Pensions by State and Local Governmental ~mployers. Although this statement is effective for periods beginn:_ng June 15, 1997, the Governmental Accounting Standards Board is encou)zaging early implementation. 
(2) Cash and Interest-Bearinq Deposits Under state laws, the Police Jury may deposit funds within a fiscal ageiLt bank organized under the laws of the State of Louisiana, the laws of ally other state in the [~ion, or the laws of the United States. The Police July may invest in certificates and time deposits of state banks organized ~der Louisiana law and national banks having principal offices in Louisiana. At December 31, 1996, the Police Jury has cash and interest-bearing deposits (book balances) totaling $I,601,396 as follows: Primary Government Component Units Reportii~g Entity_. Interest -bearing de~land deposits $4,073,134 $36,661 $4,112,795 
These deposits are stated at cost, which approximates market. Under state laws, these deposits (or the resulting bank balances) must be secured by federal deposit insurance or the pledge of securities owned by the fiscal agent bank. The m~.rket value of the pledged securities plus the federal deposit insurance m/st at all times equal the amount on deposit with the fiscal agent bank. These securities are held in the name of the pledging 
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~OYELLES pARISH POLICE JURy Marksville, Louisiana Notes tD Financial. Statements (Continued) 
4) Interfund Re~~ivabl~:s/Payables 
General Fund Special Revenue Funds: Road and Bridge Solid Waste Drainage Health Unit Library Law enforcement HUD Section 8 Procram Tricia Park Sewer Debt Service Funds: Industrial District #i $220,000 General Obligation BondE Industrial District #i $800,000 General Obligation Bond~c Gaming Revenue Sirking Fund Capital Projects Fum.ds Agency Fund: Gaming Mitigation Fund Totals 

Interfund Receivables $ 25,645 6,667 113,898 11,878 
8,183 
12,779 
67,309 
$246,359 ======== 

Interfur, d Payabl e~[ 

The following is a summa]zy of receivables at December 31, 1996 
Primary Government Taxes: Ad valorem taxes Homestead exemptic,n taxes Sales taxes Intergovernmental : Federal State Other Totals 

General Special Fund Revenue Funds 
$ 107,523 25,852 
1,931 65,476 25,949 $226,731 
20 

$607,907 133,200 228.745 
12,364 $982,216 ======== 

Debt Service Funds 
$78,948 

$78,948 ======= 

$122, 083 10,485 5,888 4,724 107 998 7, 109 8 
725 15, 04 C 7 79 187 $246,359 ====~==~ 
Capita] Projects Fund 

205.70[) 
$205,700 



;,VOYELLES pARISH POLICE JURy Marksville, Louisiana Notes tD Financial Statements (Continued) 

Component Units - Intergovernmental - local Sales taxes 

6) Fixed Assets (Unaud 

Twelfth Judicial Avoyelles District Parish Criminal Tourist Court Commission Total 
$9,642 
$9,642 

$ - 5,648 $5,648 ====== 
$ 9,642 5,64~[ $15,290 =====~= 

The following p:7ovides details on changes in general fixed assets for the year ended December 31, 1996: Balance Balance 0__]~01/96 Additions Deletions 12/31/96 Land and buildings $4,017,085 $ - $ - $4,017,085 Office equipment, books and furniture Heavy equipment Total 
1,334,106 12,571 _~2~ 500,191 219,055 $V,851,382 $231,626 =::======= ======== 

nd Other Payables 
$ - 

1,346,677 2,719,2__4~i $8,083,008 ======~=~~, 
The payables of $315,627 at December 31, 1996, are as follows 
Primary Government - Accour~ts Payroll related liakilities Other Totals 

Special Debt Capital General Revenue Service Project~; Fund Funds Funds Funds 
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$25,780 7,762 3,708 $37,250 ======= 
$170,811 16,157 25,561 $212,529 ======== 

2,653 $2,653 ====== 
$57,694 
$57,694 



J~OYELLES PARISH POLICE JURy Marksville, Louisiana Notes tD Financial Statements (Continued 
and/or federal iprisoners is not sufficient to cover the expenses of n~aintaining parish prisoners. As of December 31,1996, no palnnents have been made on invoices submitted by the Sheriff for parish prisoner maintenance amotunting to $67,791, $54,529 and $37,449 for the fiscal years ended December 31, 1996, 1995 and 1994, respectively. AS of June 24, 1997, the Police Jury has not determined whet:her the information provided by the Sheriff is sufficient to warrant pa!anent of these invoices and a provision for a potential l~ability is not recorded in the general purpose financial statements at December 31, 1996. C. Grant Audit The Police Jury receives grants for specific purposes that are subject to review and audit by governmental agencies. Such audits could result in a request for reimbursement by the grantor for expenditures d:~sallowed under the terms and conditions of the appropriate agency. In the opinion of the Police Jury, the amount of disallowances, if any, will not be significant. 

15) Compensation Paid tc Poliee Jurors A summary of compensatien paid to police jurors for the year ended Decel~,er 31, ].996 follows: V. W. Cole John R. Luneau Michael Ducote Lane Ducote Mark Borrel Paul U. Chatelain samuel T. Maddie Henry Hines Stanley Armand Alvin Gagnard McKinley Keller Matt Bordelon Anthony Desselle Carole Scallan Burton Dupuis 
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$ 11,556 10,272 10,272 i0,051 10,05] 10,272 10,272 10,051 10,272 10,272 10,272 10,272 10,272 10,272 10,0__5! $154,480 



AVOYELLES PARISH POLICE JURY Marksville, Louisiana Notes to Financial Statements (Continued) 
when purchased. The Pelice Jury does not capitalize public domain ("infrastructure") fixed assets consisting of certain improvements other than buildings, including roads, bridges, streets and sidewalks and drainage systet~s+ No depreciation has been provided on general fixed assets. All fixed assets are stated at historical cost or estimated historical cos': if actual historical cost is not available. Donated fixed assets ~re stated at their estimated fair value on the date donated. EstiT~ated amount~ are immaterial in relation to total f~xed assets. Long-term debt is recognized when due, or when resource~ have as a liability of a governmental fuzed been accumulated in the debt service fund for payment early ~n the following year. For other long-term obligations, orLly that portion expected to be financed from expendab3e available financial resources is reported as a fund liability of a governmental fund. The remaining portion of such obligations is reported in the general long+term debt account group. The accouDt groups are not funds. measurement of financial position, not operations. H. Compensated Absences 

They are concerned only with the with measurement of results; of 
After six months of service, employees of the Police Jury earn annual leave at the rate of 5 to 15 days each year, depending upon their length of service. Unused annual leave may be carried forward from yesr to year not to exceed 20 days. Upon termination, employees are paid for unused annual leave at the employee's current rate of pay. Employees of the Police Jury receive from 5 to 15 days of sic~ leave each yea2", depending upon their length of service. Unused sic~ leave may be carried forward from year to year not to exceed 120 days Upon termination, unused sick leave is forfeited. At December 31, 1996, the Police Jury has no material accumulated leave benefits required to be reported in accordance with GASB Statemerlt No. 16 "Accounting for Co.~ensatedAbsences." I. Fund Balances Reserves represent those portions of fund balance not appropriable for expenditures or legally segregated for a specific future use. 
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~OYELLES PARISH POLICE JURY Marksville, Louisiana Financial Statements (Continued) 
~ is exposed to various risks of loss related to torts; ~, and destruction of assets; errors and omissions; s; and natural disasters. The Police Jury has obtained s commercial insurance companies to reduce its exposure 
~ent Special r 31, es or 1996 Revenue Fund has a deficit fund balance of The deficit is expected to be funded from the General Fund 
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AVOYELLES pARISH POLICE JURY Marksville, Louisiana Notes to Financial Statements (Continued 
X2) Expenditures - Actual and Budget. 

13) 

The following individual fund had actual expenditures over budgeted expenditures as follows: 
Year ended December 31, 1996 Special revenue fled - Solid waste fund Library fund 

~ Budqet Actual Variance 
$1,307,526 $1,437,904 $(130,378 258,227 263,369 (5,342 

The Food Stamp Z~rogram is operated by the Police Jury under an agree~tent with the Louisiana Department of Health and Human Resources. Under thi~ program, the Police Jury is responsible for the issuance of food stamps tc eligible participants in the parish. The value of food stamps on hand, received, and issued is not. recorded in the accompanying financia~ statements. Activity for the year follows: Balance at January I, 1996 Received Issued Balance at Dec!ember 31, 1996 
(14) Commitments and Continqencies A. Litiqation 

B 

$ 1,592,382 6,021,040 (5,965,457 $ 1,647,965 ======= 

The Avoye]les Parish Police Jury is a defendant in various pending lawsuits which may result in judgments against the Police Jury. AS of December 31, 1996 in the opinion of legal counsel for the Police Jury. the amo~~ts, if any, resulting from the settlement of these pend:.ng claims not covered by insurance would not materially affect the financial statements. ~i Aqreement As part of an intergclvernmental agreement dated June 30, 1989, the Police Jury is liable for food and medical expenses of parish prisoners in the event that the Sheriff provides adequate documentation representing that the revenues generated from state 
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I~OYELLES PARISH POLICE JURy Marksv~lle, Louisiana Notes to Financial Statements (Continued 
C. District AttorLevs Retirement Svste~ The syste, provides retirement, disability and death benefits to plan member~ and beneficiaries. Benefits under the system are established and amended by Louisiana state statutes. A publicly available finaKcial report that includes financial statements and required supplemental information may be obtained by writing to the Louisiana District Attorney's Retirement System, 2109 Decator Street, New Orleans, Louisiana 70116. Plan members are required to contribute 7.0 percent of their annual covered Balary and the Police Jury is required to contribute at the statutory rate of 3.25 percent of the annual covered payroll. The i?olice Jury's contributions to the system for the year ended December 31, 1996, 1995 and 1993 were $1,648 $1,575 ,and $685, respectively, equal to the required contribution for each year. D. Registrar of Vc The system provides retirement, disability and death benefits to plan members and beneficiaries. Benefits under the system are established an6 amended by Louisiana state statutes. A publicly available financial report that includes financial statements and required supplemental information may be obtained by writing to the Registrar of Voters' Retirement System, P.O. Box 57, Jennings, Louisiana 70546. Plan members are required to contribute 7.0 percent of their annual covered salary and the Police Jury is not required to contribute a percentage of the annual covered payroll. 
Post Employment Benefits The Avoyelles P6trish Police Jury provides certain continuing health care insurance benefits ~or its retired employees. Substantially all of the Police Jury's emplo~rees become eligible for these benefits if they reach normal retirement age while working fo~ the Police Jury. Benefits for retirees are provided through an, insurance company whose monthly premiums are paid by the Police Jury and reimbursed by the employee. The Police Jury recognizes the cost of providing these benefits as an expenditure when paid during the year and recognizes the revenue when they are due the reir01)ursement from t~e employee. 
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;~OYELLES PARISH POLICE JURY Marksville, Louisiana Notes to Financial Statements (Continued 
The Police JuT{ participates in four cost-sharing multiple-employer, public employee retirement systems (PERS): Parochial Employees Retirement System of Louisiana, Louisiana State Employees Retirement System, District Attorneys Retirement System ~id Registrar of Voters Employees System. ~iach system is administexed and controlled by a separate board of trustees. A. Parochial Employees Retirement System of Louisiana 

B 

The system provides retirement, disability and death benefits to plan members and beneficiaries. Benefits under the system are established an~ amended by Louisiana state statutes. A publicly available financial report that includes financial statements and required supple nental information may be obtained by writing to the Parochial Employees' Retirement System, P.O. Box 14619, Baton Rouge, Louisiana 70898. Plan members are required to contribute 2.0 percent of their annual covered salary and the Police Jury is required to contribute at the statutor~/ rate of 1.0 percent of the annual covered payroll. The Police Jury's contributions to the system for the year ended December 31, i~96, 1995 an~ 1994 were $21,259 $4,567 and $5,761, respectively, equal to the required contribution for each year. 
The system provides retirement, disability and death benefits to plan members and beneficiaries. Benefits under the system are established an4 amended by Louisiana state statutes. A publicly available financial report that includes financial statements and required supplelnental information may be obtained by writing to the Louisiana State Employees' Retirement System, P.O. Box 44213, Baton Rouge, Louisiana 70804. Plan members are required to contribute 11.5 percent of their annual covered salary and the Police Jury is required to contribute at the statutcry rate of 3.25 percent of the annual covered payroll. The ]?olice Jury's contributions to the system for the year ended December 31, 1996, 1995 and 1993 were $1,171, $1,104 and $1,104, reEpectively, equal to the required contribution for each year. 
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~VOYELLES PARISH POLICE JURy Marksville, Louisiana Notes to Financial Statements (Continued) 
$800,000 Public Improvement bonds dated January i, 1974, for the purpose of acquiring an industrial plant building for the manufacture of wearing apparel within the corporate limits of Industrial District #i. The principal is due in annual installments at $55,000 to $59,000 through January i, 1999 with :.nterest at 5.50 percent. These bonds are secured by ad valorem taxes and revenues from leasing the building. 114,000 $1,700,000 Cer3ificate of Indebtedness, Series 1996, for the purpose of constructing and improving publiz roads and bridges. The principal is due in annual installments of $315,000 to $370,000 through Septei~)er I, 2001 with an interest rate o~ 4.98 percent. These certificates are secured by any surplus available in the Casino Capital Improvements Fund and are payable from a pledge and dedication of annual revenues of the Parish above statutory, necessary and unusual charges ~n each of the fiscal years during which the certificate is outstanding. 

At December 31, 1996, the annual ligation debt, including interest of 97 98 99 00 01 02--2004 Total 
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1,700,000 $2,419,000 ========== 
requirements to amortize all genera[ $505,605, are as follows $ 539,548 642,738 485,600 489,386 482,020 285 313 $2,924,605 



AVOYELLES PARISH POLICE JURy Marksville, Louisiana Notes to Financial Statements (Continued 
A. Capital leases - The Police Jury is obligated under two capital leases. The leased assets and related obligations are accounted for in the general fixed assets account group and the general long-term obligations account group, respectively. The leased assets (unaudited) at December 31, 1996 were valued at $ii,000. The followins is a ~3chedule of future minimum lease payments under the capital leases and the present value of the net minimum lease payments as of December 31, 1996: Fiscal year 1997 1998 Total minimum lease payments Less: Amount representing interest 

10,395 1,078 ii,~73 (509) Present value of net minimum lease payments $10,964 
B. General Obligation Debt - General obligation debt payable at December 31, 1996, is comprised of the following individual issues: $220,000 Industrial Park Bonds dated February i, 1979, for the purpose of acquiring and/or improving lands for an industrial park within the corporate limits of Industrial District #1. The principal is due in annual installments of $i0,000 to $20,000 through February i, 2004, with interest at 6.25 percent. These bonds are secured by ad valorem taxes. $ 115,000 $950,000 Industrial Bonds dated February I, 1979, for the purpose of acquiring industrial plant sites and c~structing an industrial plant building for the manufacture of steel valves and fittings within the corporate limits of Industrial District #i. The principal is due in annual installments of $50,000 to $75,000 through February i, 20,)4 with interest at 6.20 to 6.25 percent. These bonds are secured by ad valorem taxes and revenues from ]easing the building. 490,000 
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