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SHREVEPORT-BOSSIER SPORTS FOUNDATION BALANCE SHEET February 29, 1996 

Current Assets Cash Accounts receivable 
ASSETS 

LIABILITIES AND FUND BALANCE Current Liabilities Accounts payable Accrued liabilities Due to participating teams - Poulan/Wecd Eater Independence Bowl-Note 4 
Fund Balance 

Michigan State University Louisiana State University $474,705 366,350 

See accompanying notes to financial statements. 
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$1,269,787 9,111 $1,278,898 
$ 5,000 3,253 
841,055 849,308 429,590 I~,_ZZ~ 8 9 8 



Report of Independent Accountants TO: The National Collegiate Athletic Association We have audited the accompanying schedule of gross receipts o| the POULANTWEED EATER INDEPENDENCE BO (name of game played between LOUIS'IANA STATE 'UiII+"]ERS+I%Y and '..MICHIGAN STATE UNIVF.RSIT_Y. (i+n sti~lulion) - " (in s 111 u-liur g on DECEMB_E_R 29~3._~95~_ , _-S.BREV-EgJ31G~-LOU.ISIANA (dale) This schedule is the responsibility el the SPORTS FOUNDA.TION~ 1[q_C+~ ~T (sponsoring organizatlo ) management. Our responsibility is to express an opinion on this schedule based on our audit. We conducted our audit in accordance with generally accepted auditing standards. Those standards require that we plan and pedorm the audit to obtain reasonable assurance about whether the schedule of gross receipts is free of material misstatement. An audit includes examining, on a lest basis, evidence suppoding the amounts and disclosures in the schedule el gross receipls. An audit also includes assessing the accounting principles used and signilicant estimates made by management as wet1 as eval- uating the overall schedule presentation. We believe that our audit provides a reasonable basis for our opinion. In our opinion, the schedule of gross receipts audited by us presents fairly, in all material respects, the gross receipts derived from the above described game and the amounts due to the two participating institutions and the sponsoring organization in accordance with NCAA Bylaw 30.9 and Executive Regulation 31.5+ This report is intended solely for the information and use of the and the National Collegiate Athletic Association, 
SIGNED w ~/~---/z.. DATE 

ORTS FO_~U N DAT_I 0~_~, l~O ,. [sponsozing agency) 
z/: _/#_ ,,-/G 

NAME OF FIRM -/)+ L. /3 ,,J TLE..6 . E--##'t _ CITY, STATE ,,.g"/~W#of._7~,. //{ RETURN BY APRIL 1 TO: David E. Cawood The National Collegiate Athletic Association 6201 College Boulevard Overland Park, Kansas 66211-2422 913/339-1906 



1. Ticket sales a. North Endzone @ $20 b. North Endzone @ $25 c, Soulll Endzono @ $10 d. Soulh Endzone @ 7.50 e. Bench @ $25 f. Bench @ $30 0' C}~a~rback ~'~ sao h. Chalrback @ $35 I. Endzone Field Seals @ $20 J. S~delino F~e~d Seals @ $30 K. Sky Box Seals 

Schedule A - Ticket Sales 
3.8?9 3.212 7,500 1.000 4,053 12.589 8,199 3.860 3,795 572 180 6. Gross ticket sales (add amounts in column c, lines 1-5) Less--Taxes ~,. Net ticket sales 9. a, Stadium capacity 50~4.~9 10. Number of tickets sold by: 

$ 20.00 25.00 10.00 7.50 25.00 30.00 30.00 35.00 $20.00 $30.00 $125.00 

b. Gross attendance LOUISIANA STATE UNIVERSITY 11a. tir~sllt~6on) 12a. MICHIGAN STATE UNIVERSITY (inslilullon) 13a. Over-the-counter by sponsoring agency 14a. Over-the-counter by third party 15. Total number of lickets sold (add amounts in lines 11-14) 
I 6a. 

$77.56o.oo $80.300.00 $75,000,00 $7.500.00 $101.325.00 $377,580.00 $245,070.00 $135.100.00 $75.900.00 $17,160.0D $22,500.00 
s I__,.~E,#) 5 t -0- 
.48,835. 11b. 12,572 ~5--- - 12b.~$~_5_8_,__ (nu~nbo0 13b. 27;9Q5 14b. -0- 

Schedule B - Distribution of Total Gross Receipts nstitution LOUISIANA STATE U 16b 

(number) 48,835 
Percent . 39.2 16c. Amount $3~5D-,000~ 17a. inslitution MICHIGAN STATE U___ 17b. Percent -39_~2-- 17c 18. Total distribution to institutions (lines 16c plus 17c) 

Amounl $ 7:50Z000 
$ 1,500,000 19a. Gross receipts retained by sponsoring agency or organization 19b. Percent 21.6. 19c. Amount $ 41_3_,D93 20. Total gross receipts (lines 18 plus 19c) $ .1j9_13~9_3_. : 21. Date of distributions oinstitutions APRIL I, 1996 Note: Please submit a copy of ~ and title sponsorship contracts, along with supporting sche- dues or attachments pertaining 1o the auditing el all items el income. In addition, all gifts- in-kind and corporate sponsorships should be provided on a separale page. 

3 



I 
I I 
I I 
I 
I I 
I I 
I I 
I I 
I I 
I I 
I 

9, Merchandising sales L.. 10. Film/movie/video rights 11. Licensing tees 12. a. Gross corporate sponsors/ contributions -- 13'-,~~, 2 &l~ Less: b. Restricted for direct benefit of competing institutions ( c. Restricted for pregame and half-time expenses 
-0- 
-0- d. Net corporate sponsors/contributions 13. Other revenues (please specify) SPECIAL EVENTS ' b. PARKING.. HOTEL COMMISSION c...v..,,....,...:/,......,;. ;...t...... OTHER d. Total other ~venue 14. Total receipts (add totals from lines 1-13) 15. Awards 16. Certification fee 17. Letter-of-credit fee 

28,3.57 -0- .i#,000 

5,001 
Z: ~ 0_0~ _ ~ ..4,b45.. i: ..'..:....L...: :1_8,9_72=~ 
-0- (~.', 12,.000 ) ( ,7,,509 ) 18. Other deductible expenses approved by the commiltee ( -0- ) 19. Deductible fees (add totals from lines 15-18) 20. Net gross receipts before interest income (subtract line 19 from 14) 21. Interest income a. Enter total from line 20 b. Multiplied by U.S. Treasury bill rate... c. Multiplied by days from game date to distribution date .. d. Divided by 365 c. Interest income 22. ]btal gross receipts (add lines 20 and 21e). 2 

1,888,030. -- .-.. 98,366 
25,063 

( _1_9,500., ) 
1 ,888, 0~0 

~ 25,063. 1L9i3;093 



 
SCHEDULE OF GROSS RECEIPTS Postseason Football Audited Financial Report 

Name of Bowl POUL~EE~_EATER ~--NDEP~E~rDENCE B0 ,'hate of Game --'~ES_L29_,zJ,~Lg_5_ 1. Ticket sales.(from Schedule A, line 8) $_.1., ~?_15,8:9,5L~___ 2. a. Gross membership fees $ -0- b. Less approved deduction (~ -~0- ) c. Total 3. Concessions 4. Program sales 5. Advertising Programs Radio Television d. Video e. Tickets ... f. Total 6. a. Gross radio rights b. Less all rights if participan originated broadcast c. Total 

-0- -0- "0- -0- -0- 
:4:~000 
-0- 

Z a. Gross television rights 209,'._500 b. Less unrelated third-party fees c. Pay-per-view television rights d. Tota 8. a. Gross title sponsorship rights ~ Less: b. Unrelated third-party fees c. Entertainment expenses 

-0- ) -0- 
~o~ooo __ -o- ) -O- d. Amount(s) allocated to other events ~-0- ) e. O her . ~-0- ) Net title sponsorship rights 

_ _iT._,A~ __ l~., zJ 38 __ 

-0- 
4,000 

209,500 

250,00O0__ 



Auditor's Report on Sunr~lementarv Information The National Collegiate Athletic Association 
My examination was made for the purpose of forming an opinion on the basic financial statements taken as a whole. The accompanying NCAA form, "Distribution of Total Gross Receipts and Postseason Football Audited Financial Report," is presented for purposes of additional analysis and it is not a required part of the basic financiaI statements. Such ilfformation has been subjected to the atlditing procedures applied in the examination of the basic financial statements, and in nay opinion, is fairly stated in all material respects in relation to the basic financial statements taken as a whole. 

Shreveport, Louisiana April 11, 1996 

-8- 



SUPPLEMENTARY INFORMATION 



SHREVEPORT-BOSSIER SPORTS FOUNDATION 
NOTES TO FINANCIAL STATEMENTS Year ended February 29, 1996 

NOTE 1 - NATURE OF ORGANIZATION The Shreveport-Bossier Sports Foundation is a tax exempt nonprofit organization established for the purpose of promoting sports in the Shreveport-Bossier City, Louisiana area. The Foundation is the sponsoring organization for the Poulan/Weed Eater Independence Bowl. NOTE 2 - SIGNIFICANT ACCOUNTING POLICIES The accounting records are maintained on the accrual basis of accounting 
NOTE 3 - CASH Cash is composed of the following as of February 29, 1996 Interest bearing demand deposit account with local bank Interest bearing demand deposit account with local bank Interest bearing demand deposit account with local bank Interest bearing certificate of deposit with local bank Interest bearing certificate of deposit with local bank 
Substantially all cash is pledged to the letter of credit referred to in Note 5 

$ 25,400 6,043 3,312 1,130,000 105,032 ~1,269,787 
NOTE 4 - DI S'FRI BUTION DUE TO PARTICIPATING FOOTBALL TEAMS-I'OULAN/WEED EATER INDEPENDENCE BOWL. 
Guarantee (minimum of $750,000 each) 

Michigan State University_ Louisiana State University Total $750,000 $750,000 $1,500,000 Deduct: Value of game tickets allocated to and retained by participating institutions and other itcms. 275,295 . 383,650 
Balance due to participating teams 

658.945 
$84l,O~ NOTE 5 - LETTER OF CREDIT As required by the NCAA, the Foundation is a party to a letter of credit in the amount of $1,500,000 with several local banks. The letter of credit expires on May 1, 1996. -6- 



SHREVEPORT-BOSSIER SPORTS FOUNDATION 
STATEMENT OF CASH FLOWS For the year ended February 29, 1996 

Cash flows from operating activities 
Net Income Adjustments to reconcile net income to net cash used by operating activities: Decrease in accounts receivable Decrease in accounts payable Increase in accrued liabilities Decrease in due to participating teams Net cash used by operating activities 
Cash and cash equivalents at beginning of year Cash and cash equivalents at end of year 

Sec accompanying notes to financial statements -5- 

$210,072 
252,009 <101,806> 2,470 <127.875> 
234,870 1,034,917 
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SHREVEPORT-BOSSIER SPORTS FOUNDATION STATEMENT OF ACTIVITY Year ended February 29, 1996 
Income - Independence Bowl Ticket sales Title sponsorship Other sponsorships Television revenue Events and other revenue 

Total Income - Independence Bowl Expenses - Independence Bowl Advertising and promotion Bowl events Bowl related fees Trophies, awards, and souvenirs Game expenses Allocated office expenses and other Total Expenses - Independence Bowl Independence Bowl income from operation before distributions to participating teams Distribution to participating teams - Note 4 
Net income from Independence Bowl operations Other Revenue and Exr)ense Sports Foundation revenue Sports Foundation expenses Net Income 

See accompanying notes to financial statements. -3- 

211,466 65,730 

1,215,895 250,000 134,241 209,500 168.071 
1,977,707 
47,163 39,456 19,500 58,011 71,128 178.113 
413,371 
1,564,336 
1,500,000 64.336 
145.736 $ 210,072 



 

Member Amerlcan Institute of CPAs Sociely of Louisiana CPAs 

D. L. Butler CERTIFIED PUBLIC ACCOUNTANT 222 FLomm,,, SrrtE~rr, Su[~ 101 SI~REVEPORr. LotnSt,'.~,'. 71105 

Board of Directors Shreveport-Bossier Sports Foundation Shreveport, Louisiana 
lndenendent Auditor's Reoort 

Telephone (318) 797-1040 Fax (318) 797-8585 

I have audited the accompanying balance sheet of the Shreveport-Bossier Sports Foundation as of February 29, 1996, and the related statements of activity, changes in fund balance, and cash flows for the year then ended. These financial statements are the responsibility of tile Foundation's'management. My responsibility is to express an opinion on these financial statements based on nay audit. 
I conducted nay audit in accordance with general accepted auditing standards. Those standards require that I plan and perform the audit to obtain reasonable assurance about whether tile financial statements are free of material misstatement. An audit includes examining, on a test basis, evidence supporting the amounts and disclosures in the financial statements. An audit also includes assessing the accounting principles used and significant estimates made by naanagement, as well as evaluating the overall financial statement presentation. I believe that nay audit provides a reasonable basis for my opinion. In my opinion, the financial statements referred to above present fairly, in all material respects, the financial position of the Shreveport-Bossier Sports Foundation as of February 29, 1996, and the results of its operations and its cash flows for the year then ended in conlbrmity with generally accepted accounting principles. 

D. L. Butler, CPA April 11, 1996 



SI1REVEPORT-BOSSIER SPORTS FOUNDATION 

D- A./cg A.., 

FINANCIAL STATEMENTS AND AUDITOR'S REPORT FEBRUARY 29, 1996 

Jn(ler provisions.of state law, this report is a public document. A copy of the report has been submit- ted to the audited, or rev;ewecl, entity and other appropriate pubiic officials. The repor~ is avaitab!e for public inspection at the Baton Rouge office of the Legislative Audi- tor and, where appropriate, at the office of the parish clerk of court '~f~lease Date~_ ~l~" 23 ,l~g6 
Certified Public Accountant 222 Florida Street, Suite 10 Shreveport, LA 31105 



 


