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To the Board of Directors 

Wegmann. Dazet & Co A PROFESSIONAL CORPORATION CERTIFIED PUBLIC ACCOUNIANTS 
INDEPENDENT AUDITORS' REPORT 

Ascension - St. James Bridge and Ferry Authority Donaldsonville, Louisiana 

Member Independent Accountants International 

We have audited the component unit financial statements of various trust funds of the Ascension - St. Jar~es 5ridge and Fe~~ ~uthority, State of Louisiana, and the combining and individual fund financial statements of the Ascension - St. James Bridge and Ferry Authority trust funds as of and for the year ended October 31, 1996, as listed in the index to this report. These financial statements are the responsibility of the Ascension - St. James Bridge and Ferry Authority's management. Our responsibility is to express an opinion on the financial statements based on our audit. We conducted our audit in accordance with generally accepted auditing standards and Government Auditing Standards, issued by the comptroller General of the United States. Those standards require that we plan and perform the audit to obtain reasonable assurance about whether the financial statements are free of material misstatement. An audit includes examining, on a test basis, evidence supporting the amounts and disclosures in the financial statements. An audit also includes assessing the accounting principles used and significant estimates used by management, as well as evaluating the overall financial statement presentation. We believe that our audit provides a reasonable basis for our opinion. As described in Note i, these financial statements do not include all of the activities of the Ascension - St. James Bridge and Ferry Authority. Many of its expenditures and changes in account groups are recorded on the records of the Department of Transportation and Development - State of Louisiana. These financial statements include only those activities as outlined in Note i. As described in Note 5, the Ascension - St. James Bridge and Ferry Authority adopts program budgets for all of its funds except as noted. However, the Ascension - St. James Bridge and Ferry Authority did not prepare actual and budget comparisons at October 31, 1996 for the General Fund and a comparison of revenues and expenditures to budget is not included in the accompanying financial statements. The budget: of the General Fund is included with the budget of the Department of Transportation and Development - State of Louisiana. In our opinion, except for the omissions described in the fourth paragraph which result in incomplete presentation, the component unit financial statements referred to above present fairly the financial position of the Ascension - St. James Bridge and Ferry Authority, State of Louisiana, as of October 31, 1996 and the results of operations for the year then ended in conformity with generally accepted accounting principles. 
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As part of our audit, we performed compliance testing to determine if the Authority was in compliance with the Trust, Agreement dated November i, 1961. ~n connection with this testing, nothing came to our attention that caused us to believe that the Authority was not in compliance with any of the terms, covenants, provisions, or conditions of this Trust Agreement. However, it should be noted that our examination was not directed primarily toward obtaining knowledge of such noncompliance. 
In accordance with Government Auditing Standards, we have also issued a report dated January 28, 1997 on our consideration of Ascension - St. James Bridge and Ferry Authority's internal control structure and a report dated January 28, 1997 on its compliance with laws and regulations 

January 28, 1997 



Cash investments Bridge construction Amount available for debt service fuqds Alrlount to be provided for retirement of general long-term debt 
Accounts payable Genera[ obligation bonds payatlle (Note 13) 

STATE OF LOUISIANA DEPARTMENT OF TRANSPORTATION AND DEVELOPMENT ASCENSION - ST. JAMES BRIDGE AND FERRY AUTHORITY ALL FUNDS TYPES AND ACCOUNT GROUPS COMBINED BALANCE SHEET October 31. 1996 
/LEEE!~ Governmental Fund Tvoes Account Grouo~ Special Debt General Revenue Service Fund .. Funds Funds Jet#!# General General Fixed Long-term Memorandum Assets Debt (Only) $215,761 $ - $ - $ 320,000 3,358,138 30,750,000 

$215 761 ~!32.~ $3,358,138 $30,750~0Q0 $6,125,000 ~899 LLA~JilZLE~ $ 75.724 $ $ $ 
Total Liabitities ~7~ 

Investment in genera[ fixed assets Fund Balances: Reserved for debt service (Note 15) Reserved for operating expenses and repairs Unreserved Total Fund Equity ~ota[ Liabltitles and Fund Equity 

_FUND .~OU I T Y 
320,000 140,037 
3.358.138 30.750.000 

140,037 .~q 3.358.138 }0,7~0~ 

$ $ 75,724 6,!25,000 ~000 6.125.000 6,200,724 
30,750,000 3.358.138 320,000 140,037 ~4,~68,175 $215,761 ~0 $3,358,!38 $30,750~ 6}~25.000 $44~0768,899 

See Accompanying Notes to Financial Statements 



 

STATE OF LOUISIANA DEPARTMENT OF TRANSPORTATION AND DEVELOPMENT ASCENSION - ST. JAMES BRIDGE AND FERRY AUTHORITY GOVERNMENTAL FUND TYPES COMBINED STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE For the Year Ended October 31, 1996 

Revenues Interest on investments Toils Gain on sale of investments Miscellaneous Total Revenues 
Expenditures Operational expenses Bond redemption payments Interest payments Loss on bond redemption Total Expenditures 

Special General Revenue __~Lum~d __ _~F~s 
286,542 __. 7~_l_8_5_ 2,293~323_ 
698,264 

-- 69~64 

Debt Total Service (Memorandum __Fund~ ~ ) $ 16,858 $ 114,357 31,304 _ 6j.~i5_~ __~45, 6~i 
$ 131,215 2,286,542 31,304 2~456~2~4~ 
698,264 1,238,000 1,238,000 317,185 317,185 ---- 1,536 1,536 . 1,556,9~ 2,~985 Excess (deficiency) of revenues over expenditures ~ 4_ 6_3_ ~ 858 ~ 411 , Q~Q ) ~01 , 261 Other Financing Sources (Uses) Operating transfers in Operating transfers out Total other Financing Sources (Uses) 

147,119 ~2h~2~7_~19%~) __t16_~858) 2,457,791 ~40, OLQ/) ( I, 600,83~lJ _~ 16,858) ~2~617, ~ Excess (deficiency) of revenues and other financing sources over expenditures and other uses (5,368 

2,604,910 (2,6~910) 
206,629 201,261 Fund Balance - Beginning of Year ____l~5~uQ~ __~ _~u~151.~Q~ Fund Balance - End of Year $ l~u0_~Ql2 ~32~00 3~a3~_358,31~ $3,818,175 

See accompanying Notes to Financial Statements -4- 



 
STATE OF LOUISIANA DEPARTMENT OF TRANSPORTATION AND DEVELOPMENT ASCENSION - ST. JAMES BRIDGE AND FERRY AUTHORITY NOTES TO FINANCIAL STATEMENTE For the Year Ended October 31, 1996 

Summary of sionii:ic~nt ~ccn1~n~inn ~nllci~ Ascension - St. James Bridge and Ferry Authority is a body politic and corporate of the State of Louisiana, incorporated under the authority o~ Act No. 526 of the Laws of Louisiana of 1958, with the purpose to establish, construct, acquire, maintain, and operate bridges and ferries across the Mississippi River between the parishes of Ascension and St. James. All of the functions of the General Fund, including maintaining accounting records, issuance of all checks for payroll, operation, routine maintenance expenses and contractual obligations were transferred to the Department of Transportation and Development in 1973. In April of 1984, the Financial Accounting Foundation established the Governmental Accounting Standards Board (GASB) to promulgate generally accepted accounting principles and reporting standards with respect to activities and transactions of state and local governmental entitles. In November, 1984, the GASB issued a codification of governmental accounting and financial reporting standards. The codification and subsequent GASB pronouncements are recognized as generally accepted accounting principles for state and local government. The Ascension - St. James Bridge and Ferry authority prepares its financial st2~tements in accordance with the standards established by the GASB. GASB codification establishes criteria for determining the governmental reporting entity to be the State of Louisiana. The accompanying financial statements present only transactions of Ascension - St. James Bridge and Ferry Authority, a component unit of State of Louisiana. Annually the State of Louisiana issues general purpose financial statements which include the activity contained in the accompanying financial statements. The general purpose financial statements are issued by the Louisiana Division of Administration office of Statewide Reporting and Accounting Policy and audited by the Louisiana Legislative Auditor. These financial statements do not reflect the total activities of the authority as many expenditures and changes in account groups are reflected on the records of the Department of Transportation and Development for the State of Louisiana. These financial statements reflect only the following activities: Funds for the Sunshine Bridge are administered by the Trustee, The Hibernia National Bank in Baton Rouge, in accordance with the Indenture and Deed of Trust dated as of November i, 1961. Operating Reserve Fund Revenue Fund Revenue Reserve Fund Replacement Fund 
- 5- 
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STATE OF LOUISIANA DEPARTMENT OF TRANSPORTATION AND DEVELOPMENT ASCENSION - ST. JAMES BRIDGE AND FERRY AUTHORITY NOTES TO FINANCIAL STATEMENTS For the Year Ended October 31, 1996 
Operating Expenses incurred for the period November i, 1995 through October 31, 1996. Changes in Account Group Long Term Debt as it relates to payment on bond issued to finance the Sunshine Bridge. Changes in Account Group General Fixed Assets as it relates to the Sunshine Bridge. 2. Fund account:ine The accounts of the authority are organized on the basis of funds, each of which is considered a separate accounting entity. The operations of each fund are accounted for with a separate set of self-balancing accounts that comprise itE~ assets, liabilities, fund equity, revenues and expenditures or expenses, as appropriate. Revenues are accounted for in these individual funds based upon the purpose for which they are to be spent and the means by which spending activities are controlled. The funds presented in the accompanying financial statements are described as follows: e~9~nue Fund AII moneys received from tolls, scrip and miscellaneous income are deposited to the Revenue Fund. From this fund moneys are then transferred to the Revenue Bond Reserve Fund to cover yearly interest payment. Revenue Bond ReseFv~ Fund Revenue received from the Revenue Fund and yearly deposits from the Department of Transportation and Development are deposited into the Revenue Bond Reserve Fund to cover the yearly interest payment. From this fund moneys are then transferred to the Bond ]interest Fund. Bond Interest Fund The Bond Interest Fund is for the purpose of paying the yearly interest due on registered bonds and coupons. Bond Amort ~ mat i nn Vun~ This fund receives the annual deposit due by October ist, which is transferred to the Bond Redemption Fund. Hond~_~Ldempt'o,i~n_Fqnd The Bond Redemption Fund receives moneys transferred from the Bond Amortization Fund for the redemption of bonds. Ooerat~n~ Ras~rv~ P The Operating Reserve Fund is for the purpose of maintaining a balance of $120,000 for the future issuance of additional bonds. 
This fund maintains a balance of $200,000 plus such additional amounts as may be required by any resolution of the Authority authorizing the issuance of additional bonds. -6- 
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STATE OF LOUISIANA DEPARTMENT OF TRANSPORTATION AND DEVELOPMENT ASCENSION - ST. JAMES BRIDGE AND FERRY AUTHORITY NOTES TO FINANCIAL STATEMENTS For the Year Ended October 3l, 1996 
The major f~xed assets such as the bridge are recorded at cost and are reflected in these statements in the general fixed asset account group. No depreciation has been provided on these assets. The general fixed assets such as furniture, fixtures, automobiles and operating equipment are not reflected in these statements. These assets are reported in the financial statements of the Louisiana Department of Transportation and Development. The long-term obligations of the authority expected to be financed for Debt Service Funds are accounted for in the general long-term debt account group. The two account groups are not the measurement of financial position, operations. 4. Basis of~ccountiDH 

'funds." They are concerned only with not with the measurement of results of 
Basis of accounting refers to when revenues and expenditures, or expenses as appropriate, are recognized and reported in the financial statements. Basis of accounting relates to the timing of the measurements made, regardless of the measurement focus applied. The financial statements are prepared on a modified accrual basis ~tvenues Interest is recorded on investments when the income is available. Tolls script and commute funds are recognized when sold. ~z/~@D~d~ture~ Expenditures are generally recognized under the modified accrual basis of accounting when the related fund liability is incurred, except for principal and interest on gener~ll long-term debt which is not recognized until due. ~ehp~ flnancin~ snnrees (uses Transfers between funds which are not to be repaid are accounted for as other financing sources (uses). 5. Budaetarv Dractic~ The Ascension ~ St. James Bridge and Ferry Authority utilizes the following budgetary practices: The budget for the Operations is included within the budget of the Louisiana Department of Transportation and Development. Debt Service Funds are not subject to budget because all amounts are paid according to the trust agreement. Special Revenue Funds are also not subject to the budget because BII amounts are transferred to other funds. Therefore, a Statement of Revenue, Expenditures and Changes in Fund Balances - Actual and Budgeted is not included in these financial statements. -7- 



 
STATE OF LOUISIANA DEPARTMENT OF TRANSPORTATION AND DEVELOPMENT ASCENSION ~ ST. JAMES BRIDGE AND FERRY AUTHORITY NOTES TO FINANCIAL STATEMENTS For the Year Ended October 31, 1996 

6. Cash and investments Ca s h _a d~ ~Lu_i v a~_~D_t~ For reporting purposes, cash and cash equivalents include cash, demand deposits, time deposits and certificates of deposit. Under state law the Ascension - St. James Bridge and Ferry Authority may deposit funds within a fiscal agent bank selected and designated by the Interim Emergency Board. Further, the Authority may invest in time certificates of deposit of state banks organized under the laws of Louisiana, national banks having their principal office in the State of Louisiana, in savings accounts or shares ef savings and lean associations and saving banks and Jn share accounts and share certificate accounts of federally or state chartered credit unions. As reflected on the combined balance sheet, the Ascension - St. James Bridge and Ferry Authority had cash and cash equivalents totaling $215,761 at October 31, 1996. Cash and cash equivalents are stated at cost, which approximates market. Under state law these deposits must be secured by federal deposit insurance or the pledge of securities owned by the fiscal agent bank. The market value of the pledged securities plus the federal deposit insurance must at all times equal the amount on deposit with the fiscal agent. These pledged securities are held in the name of the pledging fiscal agent bank in a holding or custodial bank in the form of safekeeping receipts held by the State Treasurer. Actual cash on hand the bank was $207,292 at October 31, 1996. The deposits at October 31, 1996, were secured as follows: 
Federal deposit insurance Collateralized - securities pledged and held by the custodial bank in the name of the fiscal agent Total 

$iOO,OO0 
235,655 $335.655 

When funds are received by the Trustee Bank from the authority, they are immediately invested in treasury bills or money market accounts. Cash balances are normally at nominal amounts except for when amounts are in transit. The authority does net receive pledged securities during this one or two day period. 

-8 



 
STATE OF LOUISIANA DEPARTMENT OF TRANSPORTATION AND DEVELOPMENT ASCENSION - ST. JAMES BRIDGE AND FERRY AUTHORITY NOTES TO FINANCIAL STATEMENTS For the Year Ended October 31, 1996 

B. /j]v~meDts The Ascension - St. James Bridge and Ferry Authority invests in Treasury Bills. These investments are guaranteed by the United States Government. These i~vestments are recorded at cost. The cost and market value of investments at October 31, 1996 are shown below: ~_a%qr_i_ty Date ~ Market Bond Interest Fund Treasury Bills Money Market Revenue Bond Res. Fund Treasury Bills Money Market Operating Res. Fund Treasury Bills Money Market Replacement Fund: Treasury Bills Money Market 
Total 

12/96 n/a 
05/97 n/a 
05197 n/a 
05/97 n/a 
12/96 n/a 

153,873 142,237 
],571,987 3,513 
804 196 
199,540 460 
1,484,128 2,400 

153,873 142,237 
],571,987 3,513 
116,804 3,196 
199,540 460 
1,484,128 2.400 

The Authority's investments are categorized below to give an indication of the level of risk assumed by the entity at year-end. Category 1 includes investments that are insured or registered for which the securities are held by the Authority or its agent in the Authority's name. Category 2 includes uninsured and unregistered investments for which the securities are held by the broker's or dealer's trust department or agent in the Authority's name. Category 3 includes uninsured and unregistered investments for which the securities areheld by the broker and dealer, or by its trust department or agent but not in the Authority's name. 
C. Governmental Fund Carrying ---- Value Market V_~ue Category Investments $3,678,]38 $3,678,138 i -9- 



 
STATE OF LOUISIANA DEPARTMENT OF TRANSPORTATION AND DEVELOPMENT ASCENSION - ST. JAMES BRIDGE AND FERRY AUTHORITY NOTES TO FINANCIAL STATEMENTS For the Year Ended October 31, 1996 7. Vacation and sick 18~v~ The Ascension - St. James Bridge and Ferry Authority follows the same guidelines as other state agencies with regards to vacation and sick leave. The liability for unused annual and sick leave is not reflected in these statements. The Ascension - St. James Bridge and Ferry Authority's liability is shown in the Department of Transportation and Development annual report. 8. ComDensatorv leave 

9 

Employees who are considered having non-exempt status according to the guidelines contained in the Fair Labor Standards Act may be paid for compensatory leave earned (K time). Upon termination or transfer an employee will be paid for any time and one--half compensatory leave earned and may or may not be paid for any straight hour for hour compensatory leave earned. Compensation paid will be based on the employee's hourly rate of pay at termination or transfer. The ~iability for accrued payable compensatory leave at October 31, 1996 computed in accordance with the codification of Governmental Accounting and Financial Reporting Standards, is not recorded in the accompanying financial statements, but is reflected in the annual financial statements of the Department of Transportation and Development. 
The total columns on the combined statements - ow~rview are captioned "Memorandum Only" to indicate that they are presented only to facilitate financial analysis. Data on these columns do not present financial position or results of operations in conformity with generally accepted accounting principles. Neither is such data comparable to consolidation. 10. Chanaes in aenera] fixed ems~ 
A summary of the changes Jn the general fixed assets account group follows: Balance October 31, __32_%~ Balance October 31, ~_dditions ~  ~996 _ Bridge Construction [~750,OQQ ~____ ~.~_ S30.750,000 
There is no breakdown of the changes in furniture, fixtures, automobiles and operating eguipment reflected in these statements because they are included with the Department of Transportation and Development Annual Report. 

-i0- 



 
STATE OF' LOUISIANA DEPARTMENT OF TRANSPORTATION AND DEVELOPMENT ASCENSION - ST. JAMES BRIDGE AND FERRY AUTHORITY 

Ii. Pension ol~/~ 
NOTES TO FINANCIAL STATEMENTS For the Year Ended October 31, 1996 

Substantially all Bridge Authority employees are members of the Louisiana State Employees Retirement System ("System"), a multiple-employer (cost sharing), public retirement system (PERS). The System is a statewide public retirement system for the benefit of state employees, which is administered and controlled by a separate board of trustees. Contributions of participating state agencies are pooled within the System to fund accrued benefits, with contribution rates approved by the Louisiana Legislature. The total payroll of all covered employees of the System for the year ended June 30, 1996 was $],584,357,131. For the year ended October 31, 1996, the Authority's total payroll was $379,774 and its payroll covered by the System was $320,638. All full-time Bridge Authority employees are eligible to participate in the System. Benefits vest with I0 years of service. At retirement age, employees are entitled to annual benefits equal to $300 plus 2.5% of their highest consecutive 36 month average multiplied by their years of credited service. Vested employees may retire at (a) any age with 30 years of service, (b) age 55 with 25 years of service, or (c) age 60 with ~0 years of service. The System also provides death and disability benefits. Benefits are established by the state statue. 
Covered employees are required to contribute the actuarially determined rate, which was 7.5% of gross salary, to which the Bridge Authority added an employer's match of 12.0% through June 30, 1996 and 12.4% currently. The actuarially required contributions by the Authority and its employees for the year ended October 31, 1996 was approximately $63,400, which represents less than 1% of the total estimated actuarially required contribution of all participating employers and employees statewide. The actual contribution made to the System by the AuthoKity was $62,999 which consisted of $38,952 from the employer and $24,047 from the employees. The pension benefit obligation is a standardized measure of the present value of pension benefits, adjusted for the effects of projected salary increases and step-rated benefits, estimated to be payable in the future as a result of employee service to date. The measure, which is the actuarial present value of projected credited benefits, is intended to help users assess the System's funding status on a golng-concern basis, assess the progress made in accumulating sufficient assets to pay benefits when due, and make comparisons among PERS and employers. As of June 30, 1996, the pension benefit obligation was $6,254,405,263, and the value of the System's assets was $4,040,840,039 leaving an unfunded pension benefit obligation of $2,213,565,224. Historical trend information showing the System's progress in accumulating sufficient assets to pay benefits when due is presented in the System's 1996 component unit financial statements. Benefits granted by the System are guaranteed by the State of Louisiana under the 1974 Louisiana Constitution. 

-ii- 
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STATE OF LOUISIANA DEPARTMENT OF TRANSPORTATION AND DEVELOPMENT ASCENSION - ST. JAMES BRIDGE AND FERRY AUTHORITY NOTES TO FINANCIAL STATEMENTS For the Year Ended October 31, 1996 
There are no leases outstanding with regards to the trust accounts of the Ascension - St. James Bridge and Ferry Authority. All other leases of the Ascension -. St. James and Ferry Authority are disclosed in the annual financial statements of the Department of Transportation and Development. 13. Chanaes in ]on~-term obliQation The following is a summary of the long-term obligation transactions for the year ended October 31, 1996: Bonded indebtedness @ October 31, 1995 Additions Retirements Total Bonded Indebtedness @ October 31, 1996 
The bonds mature and accrue interest at 4.45% 

$ 7,363,000 ~1.238,000) $ 6.125,000 
The above bonds are for the construction of the Sunshine Bridge During the current year bonds the bonds at the date of redemption year is as follows: 
Retirements; - Retirements - Loss on 

Market price Par Value Bonds Redeemed 

were retired based on the market price of The total Bond Tenders accepted for the 
$ 1,239,365 (i.238.000 

According to the bond indenture and deed of trust, redemption of the bonds is dependent upon monies credit to the Sinking Fund. When funds have accumulated in the Sinking Fund, the trustee is instructed to purchase bonds at the lowest price obtainable with reasonable diligence, not to exceed the price which would be required to be paid upon redemption of such bonds. Debt service requirement for the next three years is as follows Year Ending ~tober 31 1997 1998 1999 
-12-- 

~m~ $2,325,000 2,425,000 1,375,000 
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STATE OF LOUISIANA DEPARTMENT OF TRANSPORTATION AND DEVELOPMENT ASCENSION - ST. JAMES BRIDGE AND FERRY AUTHORITY NOTES TO FINANCIAL STATEMENTS For the Year Ended October 31, 1996 

The Department of Transportation were reimbursed by the Ascension - St. of October 31, 1996, the Department of $58,397 for accrued expenses. The amount of those expenses are reflected on the books of the Department of Transportation and Development. 

Beginning of year Payment Collections End of year 

-14- 

$3,151,509 (1,556,721) 1,763,35Q $3,358,138 



Cash Investments 

STATE OF LOUISIANA DEPARTMENT OF TRANSPORTATION AND DEVELOPMENT ASCENSION - ST. JAMES BRIDGE AND FERRY AUTHOR[[TY 

Total Assets 

Total Liabilities 

SPECIAL REVENUE FUNDS COMBINING BALANCE SHEET 

Reserved for operating expenses and repairs Total Fund Equity 

October 31, 1996 

Operating Total Reserve Replacement (Memorandum ~ Fund F~n~ Onlv~ $ - _120,000 _~2o,ooq 
LIABIL/~IES 

~D_ _ ~~Q Ikl/LX 
Total Liabilities and Fund Equity 

-15- 

120.000 _120,000 $120~000 

$ - 200,000 200,000 

200,000 _~00 0~QOO00 $2OO,OOO 

$ - 320,000 320.000 

320,000 320~_000 $320.000 



 
STATE OF LOUISIANA DEPARTMENT OF TRANSPORTATION AND DEVELOPMENT ASCENSION - ST. JAMES BRIDGE AND FERRY AUTHORITY SPECIAL REVENUE FUNDS COMBINING STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES 

Inter6~st on investments Miscellaneous Total Revenues 
Total Expenditures 

For the Year Ended October 31, 1996 
B~_V~L~ U~ Operating Reserve Replacement -- Fund Fund (Total Memorandum Only~ _ $ 6,224 $ 10,634 $ 16,858 
_ 6,224 10,634 16,858 

~Z2~hN~ITURES 
Excess (deficiency) of revenues over expenditures _ 6,224 ~0,6~4 16,858 

OTHER FINANCING ~OIJRCR~ IIl~ Operating transfers in Operating transfers out _ (6,224) Total Other Financing Sources (Uses) _ (6,224) Excess (deficiency) of revenues over sources over expenditures and other uses 
Fund balance - Beginning of year Fund balance - End of year 

-16 

_/2_Q~O00 i120,000 

(10,634) (10,634) 

~00,000 S200,000 

_(16,858 (16,858 

320,000 8320,000 



Cash Investments 
Total Liabilities 

Reserved for debt service Total Fund Equity 

STATE OF LOUISIANA DEPARTMENT OF TRANSPOR]ATION AND DEVELOPMENT ASCENSION - ST. JAMES BRIDGE AND FERRY AUTHORITY 
COMBINING BALANCE SHEET October 31, 1996 

Bond Redemption Fund $ 
Bond Bond Amortization Interest .Fund Fund $ - -L 486.528 $ - $ - 296.110 1.575.500 

Total (MemorandL~1 Only) __ $3.358.138 
LI~JJJ 
~[D~JI~ _1,486,~28 _2486.528 Total Liabilities and Fund Equity ~ }1,486,5~8 

7 

296,1!0 1,~75,500 296.110 1.575.500 3.358.138 3.358.138 $3,358,138 



Interest on investments Gain on sale of investments Miscellaneous Total Revenues 
Bond redemption payments Interest payabtes Loss on bond redemption Total Expenditures 

STATE OF LOUISIANA DEPARTMENF OF TRANSPORTATION AND DEVELOPMENT ASCENSION - ST. JAMES BRIDGE AND FERRY AUTHORITY DEBT SERVICE FUNDS COMBINING STATEMENT OF REVENUES, EXPENDITURE~ AND CHANGES IN FUND BALANCES For the Year Ended October 31. 1996 

Bond Redemption Fund $ 
Bond Bond Revenue Amortization Interest Reserve Fund __ Fund Fund $ 21,643 $ 7,836 $ 84,878 25,144 6,160 

Total (Memorandum Only) $ 114,357 31.304 ___46,787 13,99--6 84.878 145.661 Ex_P.EN~ JE u RES 255,000 __iJm 983,000 __ ~6! 317,185 317.185 1,238,000 317,185 1,5~6 1.556.721 
Excess (deficiency) of revenues over expenditures (~56~) __(936.474) (303,189) 84,87~ (I,411,060 



JOHNX WEGMANN lU ;~AI PH A DAZ[] IRANCIS O BOLOGNA C[IFIONW NEWL IN ftO[~[ft] D WA1KINS F [}WAf~[~ G ~[ RBUESS~ JR Wegmann. I)azet & Co A PROFESSIONAL CORPORATION CER1 IFIED PUBLIC AGCOUNXANTS 
I~DEPENDENT AUDITORS' REPORT ON INTERNAL CONTROL STRUCTURE BASED ON AN AUDIT OF THE COMPONENT UNIT FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS 

To the Ascension - St. James Bridge and Ferry Authority State of Louisiana, Donaldsonville, Louisiana 

Member Jndependenl Accountants International 

We have audited the financial statements of the Ascension - St. James Bridge and Ferry Authority (the Authority), a component unit of the State of Louisiana, as of and for the year ended October 31, 1996, and have issued our report thereon dated January 28, 1997. We have conducted our audit in accordance standards and ~ve[nment__Aud~tiQq Standa~H, issued with generally accepted auditing by the Comptroller General of the United States. Those standards require that we plan and perform the audit to obtain reasonable assurance about whether the component unit financial statements are free of ma%erial misstatement. The management of the Authority is responsible for establishing and maintaining an internal control structure. In fulfilling this responsibility, estimates and judgments by management are required to assess the expected benefits and related costs of internal coetrol structure policies and procedures. The objectives of an internal control structure ~re to provide management with reasonable, but not absolute, assurance that assets are safeguarded against loss from unauthorized use or disposition, and that transactions are executed in accordance with management's authorization and recorded properly to financial statements in accordance with permit the preparation of component unit generally accepted accounting principles. Because of inherent limitations in any internal control structure, errors or irregularities may nevertheless occur and not be detected. Also, projection of any evaluation of the structure to future periods is subject to the risk that procedures may become inadequate because of changes in conditions or that the effectiveness of the design and operation of policies and procedures may deteriorate. In planning and performing our audit of the component unit financial statements of the Authority, for the year ended October 31, 1996, we obtained an understanding of the design of relevant policies and procedures and whether they have placed in operations, and we assessed control risk in order to determine our auditing procedures for the purpese of expressing our opinion on the component unit financial statements and not to provide an opinion on the internal control structure. Accordingly, we do not express such an opinion. 
-19-- 11VETERANSBLVO," SUITE 1680" HERITAGE PLAZA" METAIRIE!,LA 70005' 504/837-8844 * FAX 504/837-0856 " E-MAILwegmann@gsnet 



 

Our consideration of the internal control structure would not necessarily disclose all matters in the internal control structure that might be material weaknesses under standards established by the American Institute of Certified Public Accountants. A material weaknesses is a condition in which the design or operation of one or more of the internal control structure elements does not reduce to a relatively low level the risk that errors or irregularities in amounts that would be material in relation to the financial statements being audited or may occur and not be detected within a timely period by employees in the normal course of performing their assigned functions. We noted no matters involving the internal control structure and its operation that we consider to be material weaknesses as defined above. 
This report is St. James Bridge and State of Louisiana. distribution is not 

JanuaJ2y 28, 1997 

intended solely for the information and use of the Ascension - Ferry Authority, management and the Legislative Auditor for the However, this report is a matter of public record and its limited. 
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INDEPENDENT AUDITORS' REPORT ON COMPLIANCE EASED ON AN AUDIT OF THE COMPONENT UNIT FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS 
To the Ascension - St. James Bridge and Ferry Authority State of LouiE;iana, Donaldsonville, Louisiana 

Member Independent Accountants International 

We have audited the financial statements of the Ascension - St. James Hridge and Ferry Authority (the Authority), a component unit of the State of Louisiana, as of and for the year ended October 31, 1996, and have issued our report thereon dated January 28, 1997. We conducted our audit in accordance with generally accepted auditing standards and ~)vernment ~ud~L~tandards, issued by the comptroller General of the United States. Those standards require that we! p]an and perform the audit to obtain reasor~able assurance about ~hether the component unit financial statements are free of material misstatement. Compliance with laws, regulations and contracts applicable to the Authority is the responsibility of the Authority's management. As part of obtaining reasonable assurance about whether the component unit financial statements are free of material misstatement, we performed tests of the Authority's compliance with certain provisions of laws, regulations and contracts. However, the objectives of our audit of the financial statements was not to provide an opinion on overall compliance with such y~rovisions. Accordingly, we do not express such an opinion. The results of our tests disclosed no instances of noncompliance that are required to be reported under Government Auditing Standards. There were no funds received from Federal Financial Assistance Programs for the year ended October 31, 1996. This report is intended for the information of the Ascension - St. James Bridge and Ferry Authority, management and the Legislative Auditor for the State of LouiBiana. ~owe~e~, th~s report is a matter of public record and its distribution is not limited. 
January 28, 1997 
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