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A Prqfessional Corporation Cert~ed Public Accountn 
INDEPENDENT 

The Honorable Charles Coppels, Mayor and Members of the Board of Aldermen Town of Vinton, Louisiana We have audited the accompanying primary Vinton, Louisiana, as of and for the yea table of contents. These financial star Vinton, Louisiana, management. Our resp financial statements based on our audit. We conducted our audit in accordance Government Auditing Standards, issued by and the provisions of Office of Management Local Governments. Those standards requi~ reasonable assurance about whether the misstatement. An audit includes examini amounts and disclosures in the financial the accounting principles used and signif evaluating the overall financial stateme provides a reasonable basis for our opin~ A primary government is a legal entit organizations, institutions, agencies, d separate. Such legally separate entitie~ opinion, the primary government financia respects, the financial position of the Louisiana, as of Septen~er 30, 1996, and t its proprietary fund for the year then accounting principles. However, the primary government financia~ financial data of component units of the and do not, present fairly the financial of Septen~er 30, 1996, and the result proprietary fund for the year then ended ir principles. Our audit was conducted for the purpose o financial statements taken as a whole. group financial statements and schedules contents are presented for purposes of ad of the primary government financial state information, except for that portion mark has been subjected to the auditing proc government financial statements and, in o~ respects in relation to the primary gover 



The Honorable Charles Coppels, Mayor and Members of the Board of Aldermen Town of Vinton, Louisiana Page 2 
In accordance with Gover~nnent Auditing Standards, we have also issued a report dated November 12, 1996 on our consideration of the Town of Vinton, Louisiana's internal control structure and a report dated November 12, 1996 on its compliance with laws and regulations. 
Mires & Company, CPAS, APC November 12, 1996 
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PRIMARY GOVERNMENT FINANCIAL STATEMENTS 



TOWN OF VINTON, LOUISIANA pRIMARy GOVERh~ENT Combined Balance Sheet - All Fund Types and Account Groups Septentber 30, 1996 

ASSETS Cash Invest[~ents, at cost Receivables Taxes Accounts Assessments - current Assessments - deferred ]ntergovernmental . . Accrued interest . . Due from other funds Restricted assets Cash Investments, at cost Fixed assets, net . . . Amount available for debt service Amount to be provided for retirement of general long-term debt TOTAL ASSETS 

See accompanying notes 

GO P General Special Revenue Debt Service Capital Project 
$ 573,048 $ 15,052 $ 30,191 $ 99,392 156.050 2,300 10.406 
22,635 646 39,447 230 128,927 582,752 49.859 

2 

4,439 8.233 

$ 42,863 

].409 
373.035 



PROPRIETARY FUND TYPE Enterprise 
639,107 209,358 
308.64] 
2,174 500,064 

ACCOUNT GROUPS General Fixed Assets 

183,859 249,296 6.332.972 1,436.264 

General Long-Term Debt 

30,191 
2 854 

EXHIBIT I 

TOTALS ~emorandum Only 1996 
$ 1,356,790 365,408 2,300 320,456 4,439 8,233 22,635 3,050 1,041,473 766 299 611 155 7,769,236 
2.854 

1995 
$ 1,718,335 370.410 2 367 4 13 9 795 
300 303 452 710 890 758 8]7 630,965 301,707 7,284,897 

__ 10,746 $ 8,425,471 $ 1,436,264 $ 33,045 $ 11,992,831 ~1,544,604 



TOWN OF VINTON, LOUISIANA PRIMILqY GOVERNMENT Combined Balance Sheet - All Fund Types and Account Groups September 30, 1996 

LIABILITIES Accounts payable . . . Accrued liabilities . . Due to other funds . . Payable from restricted assets: Current maturities of revenue bonds . . . Accrued interest . . Customer deposits . . Deferred revenue . . . General obligation bonds payable Revenue bonds payable . TOTAL LIABILITIES FUND EQUITY Contributed capital . Investment in general fixed assets . . . Retained earnings: Reserved for revenue bond retirement . Unreserved Fund balances: Reserved for debt service Reserved Unreserved - undesignated . . Total fund equity . TOTAL DIABILITIES AND FUND EQUITY 
See accompanying notes 

GOVERNMENTAL FUND TYPES General 
26 . 041 

Special Revenue 
$ 556,227 

Debt Service 

12.672 

Capital Project 
2,741 467,746 

26,041 556,227 12,672 470,487 

778,491 778,491 
205,657 14,936 220 593 

3 

3~0 191 
$ 42 863 _~_473 8.36 



PROPRIETARY FUND TYPE Enterprise 
226,314 10,099 17.417 
41,000 2,095 96.636 
] 015,408 1,408,969 
5.285.465 
281,938 1.449.099 

ACCOUNT GROUPS General Fixed Assets 

1,436,264 

7 016 502 .I~436 264 
~8,425,471 $ 1,436,264 

General Long-Term Debt 

33,045 H~45 

TOTALS Memorandum OnIv 1996 1995 
255,096 10,099 041,390 
41,000 2,095 96,636 12.672 33,045 1,015,408 2,507,441 
5,285,465 1,436,264 
281,938 1.449.099 
30,191 205.657 796 776 9,485,390 

296,021 11,691 795,818 
39,000 3,245 85,726 18.162 44,060 _~056,408 2,350,131 
4,762,668 1,378,009 
268,611 1.491.]69 
33,314 157.801 1,102,901 9,194,473 

~ 11,992~ 831 ~i,544,604 

EXHIBIT 1 



TOWN OF VINTON, LOUISIANA PRIMARY GOVERNMENT Combined Statement of Revenues, Expenditures, and Changes in Fund Balances - All Governmental Fund Types Year Ended September 30, 1996 
Revenues: Taxes Licenses and permits Intergovernmental . Charges for services Fines Special assessments Interest Video poker Miscellaneous . . . 
Expenditures: Current: General government Police Fire Streets and alley Capital outlay Debt service: Principal retirement . . . Interest and fiscal charges 

General 
$ 64,933 81,165 110,476 32,008 107,785 41,074 184,126 25,310 TOTAL REVENUE$ 646,877 
90,629 406,860 45,367 155,801 58,255 

TOTAL EXPENDITURES 756 9]2 
EXCESS (DEFICIENCY) OF REVENUES OVER EXPENDITURES (110,035 Other financing sources (uses): Operating transfers in Operating transfers out TOTAL OTHER FINANCING SOURCES (USES 328,189 ~,153) (142,964) 

Special Revenue 
$ 406,093 25.000 
25.027 
, 456,]20 
9.760 
139.766 
-- 149,526 306, 594 
__(246,352 _~352 EXCESS (DEFICIENCY) OF REVENUES AND OTHER SOURCES OVER EXPENDITURES AND OTHER USES (252,999) 60 242 

See accompanying notes 

FiTND BALANCES, BEGINNING 1,031,490 160,351 PRIOR PERIOD ADJUSTMENT FUND BALANCES, BEGINNING (RESTATED} 1~031,490 360 352 FUND BALANCES, ENDING $ 778,491 
- 4 



 

Debt Service TOTALS Capital __~Memorandum Only) . Pro~ect 1996 1995 

7,335 4,936 2,026 
- 12 271 2,026 

11,015 4 379 -- 15,394 
628,132 
628,132 

$ 471,026 81,165 135,476 32,008 107,785 7,335 73,063 184,126 25 310 1 117 294 
100,389 406,860 45,367 255,801 826,153 ii,015 4 379 1,549,964 

$ 448,025 78,686 65,246 26,140 150,513 8,537 59,370 205,937 24,647 ~067,101 
136,873 409,099 43,355 177,011 318,514 Ii,015 4,599 _ 1,100,466 (3,123) ~i~i006) (432,670} (33,365 

560, 594 560 594 888,783 2/!/~o5 171 278 472,279 83,065 
(3,123) ~ ) -- (261,392) 49,700 68,861 1,294,016 1,I66,045 78,271 33,314 68,861 I~294,016 1,244,316 30 191 $ 3,349 ~_1,032,624 $ 1,294,016 

EXHIBIT 2 



TOWN OF VINTON, LOUISIANA PRIVY GOVERhrMENT Combined Statement of Revenues, Expenditures, and Changes in Fund Balance - Budget and Actual - General, Special Revenue, and Debt Service Funds Year Ended Septe.~er 30, 1996 
Revenues: Taxes Licenses and permits Intergovernmental Charges for services Fines Special assessments Interest video poker Miscellaneous TOTAL REVENUES Expenditures: Current: General government Police Fire Streets and alleys capital outlay Debt service: Principal retirement Interest and fiscal charges TOTAL EXPENDITLTRES 

GENE F~AL FUND 
Budqet Actual 
$ 56,000 64,800 81,000 27,000 i00,000 22,000 175,000 20,000 545 800 
109,095 398,000 39,990 177,970 48.125 

64,933 81,].65 II0,476 32,008 107.785 41,074 184,126 -- 25~310 64~ 877 
90, 406, 45, 155, 58, 
629 860 367 801 255 

773,180 756 912 

Variance Favorable (Unfavorable) 
$ 8,933 16,365 29,476 5,008 7.785 19,074 9,126 ~ 5,3]0 101 077 
18,466 (8,860) (5,377) 22,169 ]0,130) 
36,268 EXCESS (DEFICIENCY) OF REVENUES OVER EXPENDITURES (227,380) (110,035) 117 345 Other financing sources (uses): Operating transfers in Operating transfers out TOTAL OTHER FINANCING SOURCES (USES 321,381 (579,000 (2s76.A!919 

328,189 __ (471,15! __ (142,964 
6,808 i07,847 i14~65_~5 EXCESS (DEFICIENCY) OF REVENUES AND OTHER SOURCES OVER EXPENDITURES 2LND OTHER USES (484,999) (252,999) 232,000 FUND BALANCES, BEGIkrNING 1,031,490 1,03~90 FiIND BALANCES, ENDING $ 5464L~91 ~_ 778,491 $232 000 

See accompanying notes 5 



SPECIAL REVENUE 
Budqet Actual 
$ 375,000 $ 406,093 25,000 25,000 
11,000 25,027 

Variance Favorable IUnfavorable) 
DEBT SERVICE 

EXHIBIT 3 

Variance Favorable Budqet Actual (Unfavorable 

7,000 1,500 7,335 4,936 
411 000 456,120 45,120 8 500 __~271 
9,075 
139,800 

9,760 
139,766 

685) 
34 

148~875 149,826 (651) 

50 
11,015 4 050 15 115 iI~015 4,379 15,394 

335 3,436 

50 

tl2~) __ 127~) 
262,125 306~594 44,469 (6,615) __~3,123) 3,492 
- (308,031) __~ 0~9/131) 12__46,352) I~52 ) 6 i__1~6679 6 ~__!~679 
45,906) 60,242 106,148 160,351 160 351 (6,615) 33.314 3,123 3.492 
114,445 ~ 22~93 $ 106,148 $ 26,699 ~ 30 191 $ 3,492 



TOWN OF VINTON, LOUISIANA PRIMARy GOVER/qMENT Combined Statement of Revenues, Expenses, and Changes in Retained Earnings - All Proprietary Fund Types Year Ended SepteMber 30, 1996 
Operating revenues: Electricity sales . . Water sales Sewer service charges Miscellaneous . . . 
Operating expenses: Electricity department Water department . . Sewer department . . Depreciation Bad debts 

TOTAL OPERATING REVENUES 

EXHIBIT 4 

2996 1995 
$ 2,640,382 179,673 161,370 1,383 _ 2,982,808 
2,505,683 141,606 141,167 168,179 TOTAL OPERATING EXPENSES ___2,956,635 

Nonoperating revenues (expenses) Interest income Interest expense 

$ 2,547,547 181,207 161,667 30 2 890 4~Al31 
2,379,095 135,6Z2 135,762 122,646 __50~9A910 __2~2778j!/535 OPERATING INCOME -- 26,173 -- ]12,296 

TOTAL NONOPERATING REVENUES 50,835 -- (4,389 _ 46~446 INCOME BEFORE OTHER FINANCING SOURCES (USES) 72,619 156,470 Other financing sources (uses Operating transfers in 70,720 Operating transfers out _ (241,998) TOTAL OTHER FINANCING SOURCES (USES) -- (171r278) 103,983 ~l 0~9~~4 S ) - (83, 065) NET INCOME (LOSS) (98,659) 73,405 Add current year's depreciation on fixed assets acquired by funds externally restricted for capital expenditures that reduces contributed capital . . . Increase (decrease) in retained earnings 

See accompanying notes 
RETAINED EARNINGS, BEGINNING RETAINED EARNINGS, ENDING 

6 

-- 69,916 (28,743 ~ 1,789,780 
-- 69,916 
_ 1,616~459 ~_L 759d780 



TOWN OF VINTON, LOUISIANA PRIMARY GOVERNMENT Combined Statement of Cash Flows - All Proprietary Fund Types Year Ended September 30, 1996 
Cash flows from operating activities: Operating income Adjustments to reconcile operating income to net cash provided by operating activities: Depreciation (Increase) Decrease in receivables (Increase) Decrease in due to/from other funds . . Increase (Decrease) in accounts payable and accrued expenses NET CASH FROM OPERATING ACTIVITIES Cash flows from noncapital financing activities: Operating transfers in from other funds Operating transfers o~t to other funds NET CASH FROM NONCAPITAL FINANCING ACTIVITIES Cash flows from capital and related financing activities Purchase of fixed assets Principal paid on revenue bonds Interest paid on revenue bonds NET CASH FROM CAPITAL AND RELATED FINANCING ACTIVITIES 

EXHIBIT 5 

1996 1995 
26,173 $ 112,296 
168, 44, 119. 179 309 402 -- (6,759) 1125~9o00 

122, (67, I18, 646 800 689 40,772 89~2225 
70,720 2~241,998) __(83,065) (171,278) 
(i, 550) (39,000) -- (4,389) (25,940 (37,000 -- (6,690 .__ (44,939) 69~q Cash flows from investing activities: Proceeds from the sale of investments 4,962 Interest on investments __ 50,835 NET CASH FROM INVESTING ACTIVITIES 55,797 NET INCREASE (DECREASE) IN CASH AND CASH EQUIVALENTS (47,920 CASH AND CASH EQUIVALENTS AT BEGINNING OF YEAR 870 886 CASH AND CASH EQUIVALENTS AT END OF YEAR $ 822,966 

See accompanying notes 7 

4,501 5O 864 55,365 (8,105 878199] $ 87o 886 



TOWN OF VINTON, LOUISIANA PRIMARy GOVNRNMNNT NOTES TO FINANCIAL STATEMENTS September 30, 1996 
NOTB 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES The Town of Vinton, Louisiana (Town) the provisions of the Lawrason Act. Aldermen form of government. was incorporated in October, 1910, under The ToWn Operates under a Mayor-Board of 

The financial statements of the To~l have been prepared in conformity with generally accepted accounting princfples (GAAp) as applied to governmental units. The Governmental Accounting Standards Board (GASB) is the accepted standard-setting body for establishing govern~~ental accounting and financial reporting principles. The more significant of the government's accounting policies are described below. A, Reporting Entity In evaluating how to define the Town, management has considered all potential include a potential component unit in applying the criteria set forth in GAAp. 
for financial reporting purposes, component units. The decision to the reporting entity was made by The basic-but not the only-criterion for including a potential component unit within the reporting entity is the governing body's ability to exercise oversight responsibility. The most significant manifestation of this ability is financial interdependency. Other manifestations of the ability to exercise oversight responsibility include, but are not limited to, the selection of governing authority, the designation of management, the ability to significantly influence operations, and accountability for fiscal matters. A second cziterion used in evaluating potential con~onent units is the scope of public service. Application of this criterion involves considering whether the activity is conducted within the geographic boundaries of the government and is generally available to its citizens. A third criterion used to evaluate potential component units for inclusion or exclusion from the reporting entity is the existence of special financing relationships, regardless of whether the government is able to exercise oversight responsibilities. Based upon the application of these criteria, there are no component units that should be included in the government's reporting entity. (See Note 10) B. Fund Accounting The accounts of the Town are organized on the basis of funds or account groups, each of which is considered to be a separate accounting entity. The operations of each fund or account group are summarized by providing a separate set of self-balancing accounts which include its assets, ]labilities, fund equity, revenues, and expenses or expenditures. The following funds and groups of accounts are used by the Town: 

8 



TOWN OF VINTON, LOUISIANA PRIMARY GOVERNMENT NOTES TO FINANCIAL STATEMENTS September 30, 1996 
NOTE I - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 

Governmental Fund Types General Fund The General resources accounted Fund is the general operating fund of the Town. AI] financial except those required to be accounted for in another fund, are for in the General Fund Special Revenue Funds Special Revenue Funds are used to account for the proceeds of specific revenue sources that are legally restricted to expenditures for specific purposes. Debt Service Fund The Debt Service Fund is used to account for the accumulation of resources for, and the payment of, general long-term debt. Capital Projects Funds Capital Projects Funds account for acquisition or construction of major by the Proprietary Fund. Proprietary Fund Type Enterprise Fund- 

financial resources to be used for the capital facilities which are not financed 

The Enterprise Fund is used to account for operations that are financed and operated in a manner similar to private business enterprises where the costs (expenses, including depreciation) of providing electricity, water, and sewer services to the general public on a continuing basis is financed through user charges. General Fixed Assets and General Long-Term Debt Account Groups 
General Fixed Assets 

9 



TOWN OF VINTON, LOUISIANA PRIMARY GOVERh]MENT NOTES TO FINA/qCIAL STATEMENTS September 30, 1996 
NOTE 1 - SLrMMARY OF SIGNIFICANT ACCOUNTING POLICIES The General Fixed Assets Account Group is used to account for fixed assets used in governmental fund type operations for control purposes. All fixed assets are valued at historical cost or estimated historical cost Jf actual historical cost is not available. No depreciation is recorded on general fixed assets. Genera] Long-Term Debt Account Group- The General Long-Term Debt Account Group is used to account for long-term liabilities to be financed from government funds. C. Basis of Accounting The accounting and financial reporting treatment applied to a fund is determined by its measurement focus. All governmental funds are accounted for using a current financial resources measurement focus. With this measurement focus, only current assets and current liabilities generally are included on the balance sheet. Operating statements of these funds present increases (i.e., revenues and other financing sources) and decreases (i.e., expenditures and other financing uses) in net current assets. All proprietary funds are accounted for on a flow of economic resources measurement focus. With this measurement focus, all assets and all liabilities associated with the operation balance sheet. Fund equity (i.e., net contributed capital and retained earnings operating statements present increases (e expenses) in net total assets. 

of these funds are included on the total assets) is segregated into components. Proprietary fund-type g., revenues) and decreases (e.g., 
The modified accrual basis of accounting is used by all governmental fund types. Under the modified accrual basis of accounting, revenues are recognized when susceptible to accrual (i.e., when they become both measurable and available). "Measurable" means the amount of the transaction can be determined and "available" means collectible within the current period or soon enough thereafter to be used to pay liabilities of the current period. The Town considers property taxes as available if they are collected within 60 days after year end. A one-year availabildty period is used for revenue recognition for all other governmental fund revenues. Expenditures are recorded when the related fund liability is incurred. Principal and interest on general long-term debt are recorded as fund liabilities when due or when amounts have been accumulated in the debt service fund for payments to be made early in the following year. 

i0 - 



TOWN OF VINTON, LOUISIANA PRIFL~RY GOVKRN~4ENT NOTES TO FINANCIAL STATEMENTS September 30, ]996 
NOTE ] ~ SU]V~4ARY OF SIGNIFICANT ACCOUNTING POLICIES 
Those revenues susceptible to accrual are property taxes, franchise taxes, special assessments, licenses, interest revenue, beer and tobacco taxes and charges for services. Sales taxes collected and held by the parish at year end on behalf of the Town also are recognized as revenue. Fines, permits and race track tax revenues are not susceptible to accrual because generally they are not measurable until received in cash. The accrual basis of accounting is utilized by proprietary fund types. ~der this Method, re~en~s are recorded ~hen earned and expenses are recorded at the time liabilities are incurred. The Town reports deferred revenue on its combined balance sheet. Deferred revenues arise when a potential revenue does not meet both the "measurable" and "available" criteria for recognition in the current period. Deferred revenues also arise when resources are received by the To%nl before it has a legal claim to them, as when grant monies are received prior to the incurrenee of qualifying expenditures. In subsequent periods, when both revenue recognition criteria are met, or when the Town has a legal claim to the resources, the liability for deferred revenue is removed from the confined balance sheet and revenue is recognized. D. Cash and Investments Cash includes amounts in demand deposits as well as short-term investments with a maturity date within three months of the date acquired by the government. State statutes authorize the government to invest in obligations of the U. S Treasury, commercial paper, corporate bonds and repurchase agreements. Deposits At September 30, 1996, the carrying amount of the Town's deposits was $2,123,401 and the bank balance was $2,165,294. Of the bank balance, $300,000 was covered by federal depository insurance and $578,451 was covered by collateral held at the Calcasieu Marine National Bank and $1,286,844 was covered by collateral held at the Cameron State Bank. 

Ii - 



TOWN OF VINTON, LOUISIANA PRI~ARY GOVBRI~MENT NOTES TO FINANCIAL STATEMENTS September 30, 1996 
NOTE i - SUM~uARY OF SIGNIFICANT ACCOUNTING POLICIES 

DescriDtion U.S. FNMA FDIC Treasury Notes Insurance 
Investments 

Bank Balance $ 643,422 1,221,872 300,000 $2,165,294 
Market Value $ 658,442 1,216,195 300,000 $2,174 6~6!/37 

The Town has investments in a Putnam Fund, in GNMAs and of deposit. The Putnam Fund consists of U.S. T-Bills, certificates of deposit, and repurchase agreements. interest revenue earned from investment activities in 
a long-term certificate T-Notes, collateralized The Town records all the respective funds. The Town's investments are categorized to give an indication of the level of risk assumed by the Town at year-end. Category 1 includes investments that a~e insured or registered or for which the securities are held by the Town or its agent in the Town's name. Category 2 includes uninsured and unregistered investments for which the securities are held by the broker's or dealer's trust department or agent in the Town's name. Category 3 includes uninsured and unregistered investments for which the securities are held by the broker or dealer, or by its trust department or agent but not in the Town's name. Pledged collateral as of September 30, 1996 for the To~~ is classified as follows: Category i Category 2 Category 3 i 865~294 ~ 2~2~94 Even though the pledged securities are considered uncollateralized (Category 3) under the provisions of GASB Statement 3, Louisiana Revised Statute 39:1229 imposes a statutory requirement on the custodial bank to advertise and sell the pledged securities within I0 days of being notified by the Town that the fiscal agent has failed to pay deposited funds upon demand. 



TOWN OF VINTON, LOUISIANA PRIFL~RY GOVERNMENT NOTES TO FINANCIAL STATEMENTS September 30, 1996 
NOTE i - SUMMARy OF SIGNIFICANT ACCOUNTING POLICIES Investments are stated at cost and are to be held to maturity 

G hIM3% Edward D. Jones Putnam Fund C.D 
Category 1 2 $ 308,840 $ 

72,525 283,198 
3 Carrying Amount Market Value $ 308,840 $ 290,909 283,198 72,525 266,647 72,525 ~3B~5 p 255,19~ $ $ 664,563 ~3~_08! The decline in market value of investments held by the Town is viewed as temporary therefore no adjustments are deemed necessary. E. Accounts Receivable Uncollectible amounts due for property taxes and other receivables are recognized as bad debts at the time information becomes available which would indicate that the particular receivable is not collectible. This method does not result in a charge to bad debts that is materially different from the amount that would be charged if the reserve method were used. F. Fixed Assets General Fixed Assets Account Group Fixed assets used in governmental fund type operations are accounted for in the General Fixed Assets Group of Accounts, rather than in governmental funds. Public domain ("infrastructure") general fixed assets inc]udlng roads, bridges, curbs and gutters~ streets and sidewalks, drainage systems and lighting systems are not capitalized, as these assets are immovable and of value only to the Town. Proprietary Funds Additions to the utility plant in service are recorded at cost or, if contributed property, at their estimated fair value at time of contribution. Repairs and maintenance are recorded as expenses; renewals and betterments are capitalized. The sale or disposal of fixed assets is recorded by removing cost and accumulated depreciation from the accounts and charging the resulting gain or loss to income. 

13 - 



TOWN OF VINTON, LOUISIANA PRIMARY GOVERNMENT NOTES TO FINANCIAL STATEMENTS Septen~er 30, 1996 
NOTE i - SUMMARy OF SIGNIFICANT ACCOLrNTING POLICIES Depreciation has been calculated on each class of depreciable property using the straight-line method. Estimated useful lives are as follows: Water and Sewer Wells and plants Lines and meters Pump stations Autos and trucks Other equipment Electricity Switching stations Transformers Autos and trucks Other equipment G. Statement of Cash Flows 

50 50 20 3 - 5 8 - 30 
years years years years years 
50 years 15 years 5 years 15 years 

For the purpose of the Statement of Cash Flows, for the Enterprise Fund, the Town considers all highly liquid investments (including restricted assets) with a maturity of three months or less when purchased to be cash equivalents. The statement reflects ending cash and cash equivalents of $822,966 which represents unrestricted and restricted amounts of $639,107 and $183,859, respectively. H. Budgets and Budgetary Accounting The Town follows these procedures in establishing the budgetary data reflected in these financial statements: The Town Clerk prepares a proposed budget and submits same to the Mayor and Board of Aldermen no later than fifteen days prior to the beginning of each fiscal year b. The summary of the proposed budget is published and the public notified that the proposed budget is available for public inspection. At the same time, a public hearing is called. C. A public hearing is held on the proposed budget at least ten days after publication of the call for the hearing. d. After the holding of the public hearing and completion of a]] action necessary to finalize and implement the budget, the budget is adopted through passage of an ordinance prior to the commencement of the fiscal year for which the budget is being adopted. 



TOWN OF VINTON, LOUISIANA PRIMARy GOVERNMENT NOTES TO FINANCIAL STATEMENTS September 30, 1996 
NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 

f 
g 

h 

Budgetary amendments involving the transfer of funds from one department, program or function to another, or involving increases in expenditures resulting from revenues exceeding amounts estimated, require the approval of a majority of the Board of Aldermen. All appropriations, except appropriations for capital expenditures, shall lapse at the end of each fiscal year to the extent that they have not been expended. Annual budgets for the general, special revenue, and debt service funds are adopted on a basis consistent with generally accepted accounting principles (GAAP). Budgeted amounts are as originally adopted except the board amended the General, Special Revenue, and Enterprise Funds during the year. 
Expenditures may not legally exceed budgeted appropriations at the functional level. I. Compensated Absences The TO~I allows employees to accumulate unlimited unused sick leave. Earned vacation time is required to be used within one year of accrual. Upon termination or resignation, accumulated sick leave and accumulated vacation days will not be paid to the employee. Upon retirement, a maximum of 30 to 90 days, depending on years of employment, will be paid to the employee. As of September 30, 1996, the liability for accrued vacation leave and accrued sick leave could not be reasonably estimated. J. Interfund Transactions Quasi-external transactions are accounted for as revenues, expenditures or expenses. Transactions that constitute reimbursements to a fund for expenditures/expenses initially made from it that are properly applicable to another fund, are recorded as expenditures/expenses in the rein~ursing fund and as reductions of expenditures/expenses in the fund that is reimbursed. All other interfund transactions, except quasi-external transactions and reimbursements, are reported as transfers. Nonrecurring or nonroutine permanent transfers of equity are reported as residual equity transfers. All other interfund transfers are reported as operating transfers. 
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TOWN OF VINTON, LOUISIANA PRIMARY GOVERNMENT NOTES TO FINANCIAL STATEMENTS September 30, 1996 NOTE I - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES K. Capitalized Interest The Town capitalizes interest cost as part of the cost of constructing the Phase II Sewer Improvement Project. Interest capitalized for the year September 30, 1996 Js $54,198. L. Total Columns on Combined Statements - Overview Total columns on the combined statements are captioned "memorandum only'~ to indicate that they are presented only to facilitate financial analysis. Data in these columns do not present financial position, results of operations, or cash flows in conformity with generally accepted accounting principles. Neither is such data comparable to a consolidation. Interfund eliminations have not been made in the aggregation of this data. 
M. Comparative Data Comparative totals for the prior year have been presented in the accompanying financial statements in order to provide an understanding of changes in the Town's financial position and operations. However, presentation of prior year totals by fund type have not been presented in each of the statements since their inclusion would make the statements unduly complex and difficult to read. NOTE 2 - PROPERTY TAXES For the year ended September 30, 1996 with assessed valuations totalling $5 General corporate purposes Total taxes levied were $35,078 

taxes of 6.62 mills were levied on property 298,800 and were dedicated as follows: 6.62 mills 
Property tax millage rates are adopted in July for the calendar year in which th taxes are levied and recorded. All taxes are due and collectible when th assessment rolls are filed on or before November 15th of the current year, an become delinquent after December 31st. Property taxes not paid by the end o February are subject to lien, The Town bills and collects its own property taxes Town property tax revenues are recognized when levied. 
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TOWN OF VINTON, LOUISIANA PRIMARY GOVERNMENT NOTES TO FINANCIAL STATEMENTS September 30, 1996 
NOTE 3 - FIXED ASSETS A. General Fixed Assets 

Land Building Improvements other than building Equipment Vehicles 
B. Proprietary Fund Fixed Assets 

Beginning Of Year 
$ 272,991 432,936 20,415 365,430 286,237 $ 1,378,009 

Net Chanqes End of Year $ $ 272,993 432,936 1,400 21,815 22,229 387,659 34~6626 320~63 58,255 $ 1,436,264 
A summary of changes in proprietary fund fixed assets for the year ended September 30, 1996 is as follows: Fixed Assets 
Water and sewerage: Cost capitalized prior to September 30, 1969 . . . Wells Water tanks and distribution system Waste water treatment plant Sewer plant and improvements Trucks Other equipment Electricity: Cost capitalized prior to September 30, 1969 . ~ Relocation of lines . . . Transformers Trucks Other equipment Land Construction in progress . Less accumulated depreciation . . TOTALS 17 

Beginning Of Year 
485 44 640 838 718,179 3,173,096 271,768 31,955 45,093 

Additions (Deletions 

2,818.447 
1,550 

148,955 7,412 42,923 91,802 40,338 328,950 2,225,734 ~2L2225~7734 7,656,683 $ 594,263 1,749 795 $ 5,906,888 

End of Year 
485 44 640 838 718,179 5,991,543 271,768 3],955 46.643 
148 7 42 91 40 328 
955 412 923 802 338 950 8,250~946 ~9191~74 $ 6,332~972 



TOWN OF VINTON, LOUISIANA PRIMARY GOVERN~4ENT NOTES TO FINANCIAL STATEMENTS September 30, 1996 
NOTE 3 - FIXED ASSETS Construction in progress consist of the Phase II Sewer Project Depreciation expense was $168,179 for the year ended September 30, 1996 NOTE 4 - LONG - TERM DEBT A. Debt Outstanding The following is a summary of bond transactions of the Town for the year ended September 30, 1996: Beginning End of Of Year Issued Retired Year Bonds payable: General obligation . . . $ 44,060 Revenue 1,095,408 TOTALS $1,139,468 $ 11,015 39,00_0 50,015 $ 33,045 1,056,408 ~i,089,453 

Bonds payable at September 30, 1996 are comprised of the following individual issues: General Obligation $110,150 Certificate of Indebtedness dated 04/01/89; due in annual installments of $11,015 through April i, 1999; interest at 8.35% (this issue financed by paving assessments and by excess receipts over expenditures in the General Fund) $ 33,045 Revenue: $400,000 Utility Revenue Bonds dated 10/01/72; due in annual installments of $I,000 - $41,000 through October i, 2002; interest at 5% $1,500,000 utility revenue promissory note payable to Louisiana Department of Environmental Quality dated March 20, 1991; due in semi-annual installments of $55,043 through May 8, 2008; interest at 5.0% . . . 
18 TOTAL DEBT OUTSTANDING 

985,408 1.056.408 



TOWN OF VINTON, LOUISIA]~A PRI~L~RY GOVERNMENT NOTES TO FINANCIAL STATEMENTS Septe,~er 30, 1996 
NOTE 4 - LONG - TERM DEBT B. Debt Service Requirements to Maturity The annual requirements to amortize all debts outstanding as of September 30 1996, including interest payments of $347,636 are as follows: Year Ending Se~nber 30, 1997 1998 1999 2000 2001 Thereafter 

General Obliqation Revenue Total 
$ 13,823 12,854 11,886 
385~!6!63 
$ 154,066 136,118 111,352 111,292 111,234 774 462 ~i,398~24 

$ 167,889 148,972 123,238 1Ii,292 111,234 774,462 ~I,437,087 In accordance with the provisions of paragraph B, section i0 of the $400,000 utility revenue bond indenture of October l, 1972, the Town has maintained adequate funds for paying the bond principal and interest. In accordance with the provisions of paragraph C, section i0, of the above mentioned bond issue, the Town maintained restricted funds invested for reserve in the amount of $150,729 at September 30, 1996; $45~773 was required. Paragraph D, section i0, of the above mentioned bond issue, the ToM] maintained $131,209 at Septermber 30, 1996 in restricted funds invested for additions and contingencies; $5,000 was required. NOTE 5 - COMPONENTS OF RESTRICTED ASSETS Enterprise Fund 

Cash U.S. Government Securities . 

Revenue Revenue Revenue Bond Bond Bond Customer Sinkinq Reserve Contin~ ~osits Totals $ 43,095 $ 56,224 $ 48,943 $ 35,597 $ 183,859 
$ 43~95 94,505 ~ 9 

19 

82L266 $ 131,209 72,525 ~ 22 249,296 $ 433,155 



TOWN OF VINTON, LOUISIANA PRINLARY GOVERNMENT NOTES TO FINANCIAL STATEMENTS September 30, 1996 
NOTE 5 - COMPONENTS OF RESTRICTED ASSETS Certain proceeds of Enterprise Fund revenue bonds are classified as restricted assets on the balance sheet because their use is limited by applicable bond covenants. The "bond sinking" account is used to segregate resources accumulated for debt service payments over the next twelve months. The "bond reserve" account is used to report resources set aside to make up potential future deficiencies in the revenue boni current debt service account. The ,'bond contingency" account is used to report resources set aside to meet unexpected contingencies or to fund asset renewals and replacements. The amount of retained earnings reserved for revenue bond retirement is detailed as follows: Restricted assets, revenue bond sinking, reserve and contingency funds $ 325,033 Less: Current maturities of revenue bonds, payable from restricted assets Accrued interest, payable from restricted assets 41,000 

. 2,095 Retained Earnings Reserved ~ 281,938 NOTE 6 - DEDICATION OF SALES TAX PROCEEDS Proceeds of a 2 W% sales and use tax levied by the Town of Vinton are dedicated to the following purposes: i. Proceeds from 1%, being for any special purpose and collected since April 1 may be utilized for any , 1975, is not dedicated lawful purpose. 2. Proceeds from 1%, being collected since July i, 1979, is to provide additional funds for the purposes of constructing and acquiring additions, extensions, and improvements to the sewerage collection, disposal and treatment plant system and other capital improvements; paying indebtedness incurred for said purposes or for any other lawful corporate purpose. Proceeds from the W% tax being collected since January I, 1995, is for the following purposes: 80% for the maintenance and overlay of the hard surfaced streets; 15% for the purchase of a new fire truck and 5% for the pa~1~ent of insurance and utilities incurred relative to the operation of the new southside fire station. The tax shall be for a period of ten years expiring Decen~er 31, 2002. 
20 



TOWN OF VINTON, LOUISIANA PRIMARy GOVERNMENT NOTES TO FINANCIAL STATEMENTS September 30, 1996 
NOTE 7 - CONTRIBUTED CAPITAL 

NOTE 8 

During the year, contributed capital changed by the following amount Government - Depreciation of fixed assets acquired by funds externally restricted for capital expenditures Municipality - Dechlorination Project Municipality - Phase II construction of wastewater treatment facilities 
S 
CONTRIBUTED CAPITAL. BEGINNING 

$ (69,916 506.212 
86,503 4.762.668 CONTRIBUTED CAPITAL, ENDING ~_5,285,465 

Substantially all full time employees of the TOM], except police officers, are eligible to participate in the Municipal Employees' Retirement System, a cost- sharing multiple-employer defined benefit pension plan administered by the Municipal Employees' Retirement System (MERS). Police officers are eligible to participate in the Municipal Police Employees' Retirement System of Louisiana, a cost-sharing multiple-employer defined benefit pension plan administered by the Municipal Police Employees' Retirement System (MPERS). 
Plan Descriptions MPERS provides retirement benefits for municipal police officers. The MPERS was established as of July l, 1973, by Act 189 of 1973. The System is administered by a Board of Trustees. The Municipal Police Employees' Retirement System issues a publicly available financial report that includes financial statements and required supplementary information for MPERS. That report may be obtained by writing to Municipal Police Employees' Retirement System, 840] United Plaza Blvd., Room 270, Baton Rouge, Louisiana, 70809 or by calling 1-504-929-741]. MERS provides retirement benefits to employees of all incorporated villages, towns, and cities within Louisiana which do not have their own retirement system, and which elect to become members of the system. The System is administered by a Board of Trustees. The MERS was established and provided for by R.S. 11:1731 of the Louisiana Revised Statutes. The Municipal Employees' Retirement System issues a publicly available financial report that includes financial statements and required supplementary information for MERS. That report may be obtained by writing to Municipal Employees' Retirement System, Baton Rouge, Louisiana or by calling 1-504-925-4810. 21 



TOWN OF VINTON, LOUISIANA PRIMARY GOVERNMENT NOTES TO FINANCIAL STATEMENTS September 30, 1996 
NOTE 8 - RETI 

NOTE 9 - 

NOTE i0 

Fundin~ Policies Plan members of MPERS are required to contribute 7.5% of their annual covered salary and the Town is required to contribute at an actuarially determined rate. The current rate is 9.0% of annual covered payroll. The contribution requirements o~ plan members and the Town are established and may be amended by the MPERS Board of Trustees. The Town's contribution to MPERS for the year ending September 30, 1996 was $15,338, equal to the required contribution for that year. Plan members of MERS are required to contribute 9.25% of their annual covered salary and the Town is required to contribute at an actuarially determined rate. The current rate is 6.75% of annual covered payroll. The contribution requirement of plan menders and the Town are established and may be amended by the MERS Board of Trustees~ The Town's contribution to MERS for the year ending September 30, 1996 was $20,856, equal to the required contribution for that year. 
The Town is exposed to various risks of loss related to torts; theft of, dan~age to and destruction of assets; errors and omissions; injuries to employees; and natural disasters. The Town maintains commercial insurance coverage covering each of those risks of loss. Management believes such coverage is sufficient to preclude any significant uninsured losses to the Town. Settled claims have not exceeded this commercial coverage in any of the past three fiscal years. 
Governmental Accounting Standards Board (GASB) Statement 14, dictates that Vinton Public Power Authority (VPPA) is a component unit for financial reporting. We have taken the position, upon the advice of legal counsel Riehard Tharp, and bonding counsel Fred Benton, that VPPA is not a component unit. Only the primary government's financial financial statements due to the fact that component unit is not available. information is included in these all financial information for the 

NOTE ii - NONCASH INVESTING AND FINANCING TRANSACTIONS The Town of Vinton received grants totaling $41,156. $25,000 was used toward the purchase of a new fire truck; $16,156 was used to purchase equipment and fund salaries of officers in the police department. 
22 - 



TOWN OF VINTON, LOUISIANA PRIMARY GOVERNMENT NOTES TO FINANCIAL STATEMENTS September 30, 1996 
NOTE 12 - INTEREST EXPENSE 
NOTE 13 
Total amount of interest charged to expense for the year ended September 30 1996 was $8,068. HIP, COMPLIANCE AND ACCOUNTABI There are a nu,~er of limitations and restrictions contained in the bond indenture. The Town is in eompliance with all significant limitations and restrictions. No material violations of finance related legal and contractual provisions occurred for the year ended September 30, 1996. NOTE 14 - PRIOR PERIOD ADJUSTMENT A prior period adjustment was made to the Capital Projects Fund during the year ended September 30, 1995. Retainage payable to a contractor for the Phase II Sewer Project was paid in the prior years but not properly recorded in this fund. Fund balance was adjusted by $78,271. NOTE 15 - CONTINGENCIES The Town participates in a number of federal and state grant programs that are either partially or fully funded by grants received from other governmental units. Such grants are subject to audit by the grantor agencies which could result in requests for reimbursement to the granting agency for expenditures that are disallowed under the terms of the grant. Based on past experience, the Town believes that any disallowed costs as a result of such audits will be immaterial. 
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COMBINING AND INDIVIDUAL FUND AND ACCOUNT GROUP STATEMENTS AND SCHEDULES 



GENERAL FUND 
TO account for resources traditionally associated with governments which are not required to be accounted for in another fund, 



TOWN OF VINTON, LOUISIANA PRIMARY GOVERNMENT General Fund Comparative Balance Sheet September 30, 1996 and 1995 
ASSETS Cash Investments, at cost Receivables Franchise Taxes Accounts Accrued interest Due from other funds Due from other government units 
LIABILITIES AND FUND BALANCE Liabilities: Accounts payable Due to other funds 
Fund balance - undesignated 

See accompanying notes 

EXHIBIT A-1 

1996 1995 
$ 573,048 156,050 2,300 10,406 646 39,447 22,635 TOTAL ASSETS $ 804,532 
$ 26,041 TOTAL LIABILITIES 26,041 

919, 158. 445 015 2,300 10.315 
7,205 

$ 46,405 19,385 65.790 778,491 1,031,490 TOTAL LIABILITIES AND FUND BALANCE $ 804,532 

- 24 



TOWN OF VINTON, LOUISIANA PRIMARy GOVERNMENT General Fund Comparative Statement of Revenues. Expenditures, and Changes in Fund Balance - Budget and Actual Year Ended Septenlber 30, 1996 (With Comparative Totals for Year Ended September 30, 1995) 

Revenues: Taxes: Ad valorem Franchise Licenses and permits: Licenses Permits Intergovern~ental: Tobacco and beer Race track tax Care of prisoners Parish street fund . . . Grant revenue Charges for service: Penalties Fines: Court fines Supplemental police pay . Court COSt Drug control Interest Video poker Other: Miscellaneous 2% fire tax Rehook ups Pole rental Housing Authority TOTAL REVEN]JES Expenditures: Genera] and administrative Police Fire Streets and alleys Capital outlay TOTAL EXPENDITLrRE8 See accompanying notes 

1996 

EXHIBIT A-2 

Variance Favorable 1995 Budqet Actual (Unfavorable~ Actual 
32,000 $ 24,000 60,000 4,800 21,000 I0,000 50.000 
27,000 62,000 12,000 26.000 22, 175, 000 000 2,000 5,000 5,500 2,500 -- 5,000 545~800 
109,095 398,000 39,990 177,970 . 48,125 773L180 
25 - 

36,055 28,878 72,455 8.710 26,848 17,472 50,000 16,156 32,008 66,150 11,290 30,345 41,074 184,126 2,412 6,323 7,100 2,598 6,877 646,877 
90,629 406,860 45,367 155,801 58,255 756,912 

4,055 4,878 12,455 3,910 5,848 7,472 16,156 5,008 4,150 (71o) 4,345 19,074 9,126 412 1,323 1,600 98 1,877 101,077 
18,466 (8, 860) (5,377) 22,169 lJ~, 130) 36,268 

34,739 27,659 69,105 9.583 23,53] 3,507 15.092 
26,140 81, 13, 35, 20, 36, 205. 
106 704 480 223 577 937 2,974 6,401 6,575 2,598 --__ 6,099 627,028 
99,801 409,099 43,355 177,011 17,766 747~032 



TOWN OF VINTON, LOUISIANA DRIHARY GOVERNMENT General Fund Comparative Statement of Revenues, Expenditures, and Changes in Fund Balance - Budget and Actual Year Ended September 30, 1996 (With Comparative Totals for Year Ended September 30, 1995) 
1996 

EXHIBIT A-2 

Variance Favorable 1995 Budqet Actual IUnfavorablel Actual EXCESS (DEFICIENCY) OF REVENUES OVER EXPENDITURES $ (227 380) ~__131~0035) ~ ,345 ~__(120,004 Other financing sources (uses) Operating transfers in Operating transfers out . . TOTAL OTHER FINANCING SOURCES (USES) 
321,381 (579,000) 328,189 (471,153) 6,808 107,847 270,526 ~0 0~9/~2s (257,619) __~964) _I14,65~ 240~01 

EXCESS {DEFICIENCY) OF REVENUES AND OTHER SOUlqCES OVER EXPENDITURES AND OTHER USES (484,999) (252,999) 232,000 FUND BALANCE, BEGINNING I~031~490 1,031,490 120,497 910~993 
RUleD BALANCE, ENDING $ 546,491 $ 778,491 $ 232,000 $ 1,031,490 

See accompanying notes - 26 



TOWN OF VINTON, LOUISIANA EXHIBIT A-3 pRIMARy GOVEPdq~4ENT General Fund Comparative Statement of Departmental Expenditures - Budget and Actual Year Ended September 30, 1996 (With Comparative Totals for Year Ended September 30, 1995) 

General and Administrative: Advertising and pub]ishing Auditing Accounting and budget Cash short or (over) Codification Coroner inquests . . Drug testing Dues and subscriptions . . Election Electric power Heat Insurance Insurance - medi-care . . Insurance - unemployment Insurance - workman's comp Janitor and supplies . . . Legal Material and supplies . . Miscellaneous Office supplies and printing Postage Registration fees Rent Repairs and maintenance . . Retirement Salaries Salaries - Aldermen Tax collection Te]ephone Travel Uniforms Waste disposal charges . . 

See accompanying notes 

1996 Variance Favorable 1995 Budget Actual (Unfavorable~ Actual 

1,500 20 2.400 7,950 5OO 6,000 1,200 5O 9O0 25O 8,000 5,000 1,000 6,000 300 5.000 5,500 500 2,675 15,000 2,300 2,500 12,000 1,000 5OO 

1,239 12,500 3,350 171 1,390 138 2,238 7,556 411 3,789 1,096 22 860 7,240 2,436 1,523 5,124 260 3,071 75 4,881 518 2,600 15,000 2,580 1,868 8,315 378 

1,761 $ 2,150 (121) ii0 (118) 162 394 89 2,211 104 28 40 25O 760 2,564 (523) 876 4O 1,929 (75) 619 (18) 75 (280) 632 3,685 i.o00 

3,083 12,500 2,900 23 6,881 300 

5,047 422 2,330 15,000 2,187 2,069 7,343 122 472 
~$ 1~095 ~ 90,62~ ~ 18,466_ $ 99 8~01 
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TOWN OF VINTON, LOUISIANA EXHIBIT A-3 PRIM/d~Y GOVERNMENT General Fund Comparative Statement of Departmental Expenditures - Budget and Actual Year Ended Septer~ber 30, 1996 (With Comparative Totals for Year Ended September 30, 1995) 

Police: Advertising and pub]ishing Animal care Auto and truck Care of prisoners . . . Contract work Court magistrate . . . Drug control Drug testing Dry cleaning Dues and subscriptions Elderly assistance . . Electric power Heat Insurance Insurance - group . . . Insurance - medi-eare & FICA Insurance - unemployment Insurance - workman's comp Janitor and supplies . . . Legal Materials and supplies . . Medical service Miscellaneous Office supplies and printing Postage Registration fees Repairs and maintenance . . Retirement Salaries Subpoena fees Supplemental pay Telephone Travel Uniforms Waste disposal charges . . 
See accompanying notes 

1996 Variance FavorablE! ].995 Budget Actual (Unfsvorablel Actual 

5,900 1,500 20,000 I00 5,000 5,000 600 i00 8OO 400 5OO 3,000 15,000 217,000 1,400 4,400 3,500 2,000 I,i00 375 398 000 
- 28 - 

6 526 25,305 6,866 7,200 6,682 310 775 70I 3,534 3.935 27,239 36.933 5,703 702 18.742 3,992 4,144 661 435 1,443 260 495 2,726 16,180 220,068 1,875 2,256 4,111 736 1,341 978 $ 40~G B60 

94 (26 2,695 634 
(2,282 665 725 (251 (1,534 265 500 10,239 (933 197 798 1,258 i00 1,008 856 (61) (335) (643) 140 5 274 (1,180) (3,068) (475) 2,144 (611} i, 264 (241) A6o3) (8,86o) 

131 557 22,267 6,651 6,600 4,019 9O 3,257 780 3,313 4,390 15,198 36,016 5,805 1,679 20,532 6,500 3,409 454 270 1,748 332 3, 15, 231 , 2, 9, 3, 
299 400 697 233 135 492 579 883 383 



TOW~ OF VINTOI~, LOUISIANA EXHIBIT A-3 pRIMARY GOVERNMENT General Fund Comparative Statement of Departn~ental Expenditures - Budget and Actual Year Ended September 30, 1996 (With Comparative Totals for Year Ended September 30, 1995) 

Fire: Advertising Auto and truck Civil defense Contract work Drug testing Dues and subscriptions . . Electric power Insurance Insurance - Medicare & FICA Insurance - unemployment Insurance - workman's comp~ Materials and supplies . ~ Medical service Miscellaneous Office supplies Postage Registration fees Repairs and maintenance . . Salaries Telephone Travel Uniform Waste disposal charges . . 

See accompanying notes 

1996 Variance Favorable 1995 Bude~ Actual (Unfavorable~ Actual 
1,600 650 200 1,950 150 2,700 6,850 650 i0 i20 7,500 7OO i00 50 300 2,500 8,500 2,300 1,500 1,400 260 39 990 

29 

105 1,342 116 235 26O 4,345 13,837 723 4 337 9,902 522 105 229 450 ],813 9,445 2,023 1,128 187 259 $ 45,367 

(lO5) 258 534 2OO 1,715 (110) 1,645) 4,987) (73) 6 (217) 2,402) 378 (5) (229) 50 (150) 687 (945) 277 372 1,213 I (5,377 

790 654 i75 195 3,395 7,309 667 8 121 10,]13 387 69 
356 3,985 S,720 2,415 614 3,]22 260 9 49 35a 



TOWN OF VINTON, LOUISIANA EXHIBIT A-3 PRI~4A~Y GOVERh~MENT General Fund Comparative Statement of Departmental Expenditures L Budget and Actual Year Ended September 30, 1996 (With Comparative Totals for Year Ended Septe~nber 30, 1995) 

Streets and alleys: Advertising and publishing Animal control Auto and truck Care of prisoners Contract work Drug testing Dues and subscriptions . Electric power Heat Insurance Insurance - group Insurance - medi-care . . Insurance - unemployment Insurance - workman's comp Legal Materials and supplies Medical Miscellaneous Office supplies . . Parks Postage Registration Repairs and Retirement Salaries . Telephone Tractor and Travel . . 
maintenance 
truck hire Waste disposal charges 

See accompanying notes 

1996 Variance Favorable 1995 Budqet Actual (Unfavorable[ Actual 

2OO 100 1,000 5O 7,000 3,500 59,650 700 

24 225 10,016 16,040 2,300 138 40 10.054 6,403 15,314 239 178 10,403 6,995 7,856 59 28 Ii 2,872 3,855 61,153 818 

(4) 2,275 (16) 1,640) 9,700 162 i0 1,946 250 (903) (314) (39) 222 597 14,005 7,656) 41 1,000 22 (11) 4,128 (355) 1,503) (118) 

83 2,293 13,519 13,200 13,064 9O 4O 12,409 4,683 14,933 222 379 10,624 58 21,747 67 613 
3,973 3,775 59,375 746 150 150 59 1,000 780 220 __~59 ~77,970 $ 155,80~ ~2,16~ ~ 177,01~ 
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SPECIAL REVENUE FUAHgS 
Sales Tax Fund #I - To account for the receipt and use of proceeds of the Town's first i% sales and u~e tax. These t~es are not dedicated to ~ special requirement, but rather for any lawful purpose. Sales Tax Fund ~2 - To account for the receipt and use of proceeds of the Town's second i% sales and use tax. These funds are for the purpose of constructi~Ig and acquiring additions, extensions, and improvements to the sewerage collection, disposal, and treatment plant system and other capital improvements; paying indebtedness incurred for said purpose or for any other lawful corporate purpose. Sales Tax Fund #3 - TO account for the ~% sales and use tax. receipt and use of These funds are for proceeds of the Town's the purpose of acquiring land for a new fire station, of constructing a new fire station and parking area, of refurbishing fire trucks and fire equipment, of purchasing fire equipment, of remodeling the old fire station and of maintaining both fire stations, fire trucks, and fire equipment. The tax shall be for a period not to exceed four years from July i, 1989 or until $240,000 is collected, whichever date occurs first. This tax expired December 31, 1992. Sales Tax Fund @4 - To account for the receipt and use of proceeds of the Town's ~% sales and use tax. These funds are for the following purposes: 80% for the maintenance and overlay of the hard surfaced streets; 15% for the purchase of a new fire truck; and 5% for the payment of insurance and utilities incurred relative to the operation of the new southside fire station. The tax shall be for a period of ten years expiring December 3Z, 2002. 



TOWN OF VINTON, LOUISIANA PRIMARy OOVERNMENT Special Revenue Funds Combining Balance Sheet September 30, 1996 (With Comparative Totals for September 30, 1995 

ASSETS Non-restricted: Cash Due from other funds Accrued interest receivable . . . TOTAL NON-RESTRICTED ASSETS Restricted assets: Cash Investments, at cost TOTAL RESTRICTED ASSETS 

EXHIBIT B-I 

Sales Tax Sales Tax Sales Tax Sales Tax Totals Fund #i Fund ~2 Fund ~3 Fund #4 1996 1995 
$ 15,052 $ 17,416 230 15,052 17,646 577,738 49,859 627,597 

$ ]5,052 $ 2,550 128,927 46,421 230 iii,51] 144,209 __48,97] 5,014 582,752 467,237 49,859 50,486 5,01~ 632,611 5]7,723 TOTAL ASSETS $ 15,052 $ 6452L~43 $ $ I16,525 ~76,820 $ 566,694 LIABILITIES AND FUND BALANCE Liabilities: Accounts payable $ Due to other funds 116 TOTAL LIABILITIES 116 Fund Balance: Reserved Unreserved 141936 TOTAL FUND BALANCE 14,936 

$ $ 483,938 483,938 492 492 
161,305 (492 

$ 7] 681 7] 681 $ 556 227 556 227 
44,844 205,657 ]4.936 161 305 (492) 44,844 220 593 

$ 406,343 406,342 
157,80] 2,550 160,35] TOTAL LIABILITIES AND FUND BALANCE $ 15,052 $ 645,243 $ $ 116,525 ~776,820 $ 566,694 

See accompanying notes 31 



TOWN OF VINTON, LOUISIANA PRIMARY GOVERNMENT Special Revenue Funds Combining Statement of Revenues, Expenditures, and Changes in Fund Balances Year Ended September 30, 1996 (With Comparative Totals for Year Ended September 30, 1995) 

Revenues: Taxes Interest Grant revenue . . TOTAL REVENUES Expenditures: General government Capital outlay TOTAL EXPENDITURES 

EXHIBIT B-2 

Sales Tax Sales Tax Sales Tax Sales Tax Totals Fund ~i Fund ~2 Fund #5 Fund ~4 1996 1995 
$ 162,437 $ 162,437 $ 1,427 21,709 132 163,864 184,146 132 
3,676 3,604 2,264 3 676 3604 2,264 

$ 81,219 1,759 25,000 107 978 
216 139,766 139,982 

$ 406,093 25,027 25 000 456,120 
9,760 139 766 149 526 

$ 385,627 18.56] 
. 404,188 
36,993 25,101 . 62,092 EXCESS (DEFICIENCY) OF REVENUES OVER EXPENDITURES - 160,188 180,542 (2,132) (32,004) 306,594 342,096 Other financing sources (uses): Operating transfers in Operating transfers out (147,802) (94,461 TOTAL OTHER FINANCING SOURCES (USES) _1!47,802) (94,461 
9.550 (4,089) (246,352) (320,778 

(4,089) (246,352) (311,228 EXCESS (DEFICIENCY) OF REVENUES AND OTHER SOURCES OVER EXPENDITURES AND OTHER USES 12,386 86,081 (2,132) (36,093) 60,242 30,868 FUND BALANCES, BEGINNING 2,550 75 224 1640 80,937 160,351 329.483 FUND BALANCES, ENDING $ 14,936 $ 161,305 $ (492) $ 44,844 $ 220,593 9 160,351 
See accompanying notes 32 



TOWN OF VINTON, LOUISIANA PRIN~ARY GOVERNMENT Special Ke~en~e Funds Sales Tax Fund #i Comparative Statement of Revenues, Expenditures, and Changes in Fund Balance - Budget and Actual Year Ended September 30, 1996 {with Comparative Totals for Year Ended September 30, 1995) 

Revenues: Taxes Interest 

EXHIBIT B~3 

Variance Favorable 1995 Budqet Actual (Unfavorable) Actual 
$ 15o,ooo 1,poo TOTAL REVENUES 151,00--0 Expenditures: Bank charges Contract services 600 Postage 150 Salaries 2,60-0 TOTAL EXPENDITURES 3,350 

$ 162,437 -- 1,427 -- 163,864 
102 875 99 -- 2,600 _ 3,676 

$ 12,437 427 12,864 
(102) {275) 51 (32--6 

$ 154,251 1,034 155,285 
586 iii __ 2,602 3,297 EXCESS OF REVENUES OVER EXPENDITURES 147,65--0 160,188 12,538 151,988 Other financing sources (uses) Operating transfers in . . Operating transfers out TOTAL OTHER FINANCING SOURCES (USES) EXCESS (DEFICIENCY) OF REVENUES OVER EXPENDIT[/RES AND OTHER USES 

(147,65-0) __ (147,802) (152) __ (154,72~) (147,65-0) __ (147,802.) (152) (154,722 
12,386 12,386 (2,734 FUND BALANCE, BEGINNING 2,550 2,550 5.284 FVND BALanCE, E~n~IN~ 2 550_0 ~_ 14, 936__ ~  $ 2, SS_~ 

See accompanying notes - 33 



TOWN OF VINTON, LOUISIANA PRIMARY GOVERNMENT Special Revenue Funds Sales Tax Fund @2 Comparative Statement of Revenues, Expenditures, and Changes in Fund Balance - Budget and Actual Year Ended Septen~er 30, 1996 (With Comparative Totals for Year Ended September 30, 1995) 

Revenues: Taxes Interest 

1996 

EXHIBIT B-4 

Variance Favorable 1995 Budqet Actual (Unfavorable)_ Actual 
$ 150,000 $ 162,437 $ 12,437 $ 154,251 i0,000 21,709 11,709 15,984 TOTAL REVENUES 160 000 184,146 24 346 170 235 Expenditures: Bank charges Contract services Materials and supplies . . Postage Repairs and maintenance Salaries TOTAL EXPENDITURES 
600 150 2,600 3350 

102 662 154 86 2,600 3 604 
102 (62 154 64 
(254) 

586 2,095 Iii 3,353 2 600 __ 8,745 EXCESS (DEFICIENCY) OF REVENUES OVER EXPENDITURES 156650 180 542 23 892 161 490 Other financing sources (uses): Operating transfers in . . Operating transfers out (156,650) __ (94,461) ____ 62,189 _ (162,178 TOTAL OTHER FINANCING SOURCES (USES) (156,650) (94,461) 62,189 (162,178 EXCESS (DEFICIENCY) OF REVENUES OVER EXPENDITURES AND OTHER USES 86.081 86.081 FUND BALANCE, BEGINNING -- 75,224 75 224 (688 75.912 FUND BALANCE, ENDING $ 75,224 ~_ 161,305 $ S6,081 $ 75,224 

See accompanying notes 34 



Street Paving Certificates of Indebtedness 04/01/89 - 
DEBT SERVICE FUND 
TO accumulate monies for payment of the 1989 Certificates of Indebtedness for street paving improvements, which is paid in annual installments, plus interest, through maturity in 1999. Debt service is financed by paving assessments and by excess receipts over expenditures in the General Fund. 



TOWN OF VINTON, LOUISIILNA PRIMARY GOVERNMENT Special Revenue Funds Sales Tax Fund ~3 Comparative Statement of Revenues, Expenditures, in Fund Balance - Budget and Actual Year Ended September 30, 1996 (With Comparative Totals for Year Ended September 

Revenues: Taxes Interest TOTAL REVENUES Expenditures: General Government: Material & supplies . . Travel Capital outlay TOTAL EXPENDITURES EXCESS (DEFICIENCY) OF RBVEhUJES OVER EXPEN]gIT[/RES Other Financing Sources (Uses) Operating transfers in . . Operating transfers out TOTAL OTHER FINANCING SOURCES (USES) EXCESS (DEFICIENCY ) OF REVENUES OVER EXPENDITURES AND OTHER USES 

and Changes 
30, 1995 
1996 Variance Favorable Budqet Actual IUnfavorable[ 

EXHIBIT B-5 

1995 Actual 
$ $ $ 132 132 486 132 132 486 
2,164 i00 (2,164) 24,879 (100) 2 264 (2,264) __ 24,872 

_ (2, 132) __ (2, 132 __ (24, 393 

2,132) (2,132) FLrND BALANCE, BEGIh~NING I 640 1,640 (24,393 26,033 FUND BALANCE, ENDING 1,640 (492) $ (2,132) ~ ],64~ 

See accompanying notes 35 



TOWN OF VINTON, LOUISIANA PRIMARY GOVRP/~MENT Special Revenue Funds Sales Tax Fund ~4 Comparative Statement of Revenues, Expenditures, and Changes in Fund Balance - Budget and Actual Year Ended September 30, 1996 With Comparative Totals for Year Ended September 30, 1995) 

Revenues: Taxes . . . Interest . . Grant revenue 

1996 

EXHIBIT B-6 

Variance Favorable 1995 Budqet Actual (Unfavorable)_ Actual 
75,000 25,000 TOTAL REVENUES i00,00_00 Expenditures: General Government: Advertising . . . Bank charges . . . Contract services Legal Materials & supplies Postage Capital outlay TOTAL EXPENDITURES 

$ 81,219 1,759 25,000 107,978 
150 207 225 

6,219 1,759 7,978 
150 (207) 225 2,000 2,000 9 (9 2,375 216 2,159 139800 139,766 34 142,175 139,982 2,193 EXCESS (DEFICIENCY) OF REVENUES OVER EXPENDITURES (42,175) (32,004) 10,171 Other financing sources (uses) Operating transfers in . . Operating transfers out TOTAL OTHER FINANCING SOURCES (USES) __ (3,731) __ (4,089) (358 (3,731) __ (4,089) (358 EXCESS (DEFICIENCY) OF REVENUES AND OTHER SOURCES OVER EXPENDITURES (45,906) (36,093) 9,813 FUND BALANCE, BEGINNING __ 80,937 80,937 

$ 77,125 1.057 78.182 
30 40 
70 25~I01 25.]71 
53.011 
9,550 --_ (3,878) 5.672 
58,683 22,.254 FUND BALANCE, ENDING ~ 35,031 $ 44,844 ~ 9,813 $ 80,937 

See accompanying notes 36 



TOWN OF VINTON, LOUISIANA PRIMARy GOVERNMENT Debt Service Fund Comparative Balance Sheet September 30, 1996 and 1995 

ASSETS Cash Assessments Receivable Deferred Current 
LIABILITIES AND FUND BALANCE Liabilities: Deferred Revenue Fund balance: Reserved for debt service 

See accompanying notes 

TOTAL ASSETS 

TOTAL LIABILITIES AND FUND BALANCE 

37 - 

EXHIBIT C-I 

1996 1995 
$ 30,191 8,233 4,439 

$ 33,314 13,710 4.452 

$ 12,672 $ 18,162 
301x~9~91 33,314 $ 51,476 



TOWN OF VINTON, LOUISIANA PRIMARY GOVERNMENT Debt Service Fund Comparative Statement of Revenues, Expenditures and Changes in Fund Balances Years Ended September 30, 1996 and 1995 

Revenues: Assessment levies IFterest 
Expenditures: General government Principal retirement Interest Paying agent's fees 

Other financing uses: Operating transfers out 

See accompanying notes 

TOTAL REVENUES 

TOTAL EXPENDITURES EXCESS (DEFICIENCY) OF REVENUES OVER EXPENDITURES 

EXHIBIT C-2 

1996 ]995 
$ 7,335 4,936 12,271 
11,015 3,679 700 15,394 

8,537 3,303 11.840 
8] 13,015 4.599 15,695 

3,123) (3,855) 
EXCESS (DEFICIENCY) OF REVENUES OVER EXPENDITURES AND OTHER USES (3,IZ3) (3,Z55) FUND BALANCES, BEGINNING 33,314 37,169 FUND BALANCES. ENDING 

38 



TOWN OF VINTON, LOUISIANA PRIMARY GOVERNMENT Debt Service Fund Statement of Revenues, Expenditures, and Changes in in Fund Balance - Budget and Actual Year Ended September 30, 1996 
Revenues: Assessment levies Interest 
Expenditures: General government Principal retirement Interest Paying agents' fees 

TOTAL REVENUES 

TOTAL EXPENDITURES EXCESS (DEFICIENCY) OF REVENUES OVER EXPENDITURES 

See accompanying notes 

FUND BALANCE, BEGINNING FUND BALANCE, ENDING 

39 

EXHIBIT C-3 

Variance Favorable Budqet Actual (Unfavorable) 
$ 7,000 1,500 8,500 
50 11,015 3,700 350 __ 15,115 
(6,615) 33.314 

$ 7,335 4,936 12,271 
11,015 3,679 700 15,394- 
(3,123 33,314_ $ 30,19~ 

$ 335 3,436 3,773 
50 21 ___ (350 (279 
3,492 



CAPITAL PROJECTS FUND 
To account for financial resources to be used for the construction of the wastewater treatment facility, of the electrical lines between the two new substations, of the water tower renovation, and the dechlorination project. 



TOWN OF VINTON, LOUISIANA PRIMARy GOVERNMENT Capital Projects Fund Comparative Balance Sheet September 30, 1996 and 1995 

ASSETS: Cash Accounts receivable Due from other governmental Accrued interest receivable Due from other funds . . . 
LIABILITIES AND FUND BALANCE LIABILITIES: Accounts payable Retainage payable Due to other funds 
FUND BALANCE Unreserved 

See accompanying notes 

EXHIBIT D-I 

1996 1995 
$ 99,392 1.409 
373,035 TOTAL ASSETS $ 473,836 
$ 55,868 2,622 2.685 __ 373,036 434,21! 

2,741 $ 8,375 467,746 TOTAL LIABILITIES 470,487 
3,349 TOTAL LIABILITIES AND FUND BALANCE $ 473,836 

- 40 

356,975 365.350 
68,861 ~_ 434,211 



TOWN OF VINTON, LOUISIANA PRINL~RY GOVERN~4ENT Capital Projects Fund Comparative Statement of Revenues, Expenditures and Changes Jn Fund Balance Years Ended September 30, 1996 and 1995 
Revenues: Water Tower project Interest Dechlorination project Expenditures: Phase II Sewer Project Construction . . . Engineer Interest Legal Materials & supplies Travel 
Substations and Electric Line Project Bank charges Construction Materials and supplies Postage Repairs and maintenance Salaries Travel Water Tower project: Advertising Construction . . . Engineer Legal expense . . . Materials & supplies Telephone 
Dechlorination Project: Advertising Construction Engineer Legal Materials and supplies Salaries 
See accompanying notes 

EXHIBIT D-2 

1996 1995 $ $ 18,116 2.026 929 TOTAL REVENUES 2r026 
32,063 54,198 240 

5,000 24.045 
72,40] 35,795 54,]98 123 604 86,501 163,]21 

40,004 17,966 9,725 
28,260 68 10,447 67,695 38,775 

8O 412,236 53,761 75 7,439 345 473,936 TOTAL EXPEIqDITURES 628,132 
41 

30 27,280 13,8].8 15 

32.277 
331 32,608 275,647 



TOWN OF VINTON, LOUISIANA PRIMARY GOVERNMENT Capital Projects Fund Comparative Statement and Changes in Fund of Revenues, Expenditures Balance Years Ended September 30, 1996 and 1995 
1996 

EXHIBIT D-2 

1995 
DEFICIENCY OF REVENUES OVER EXPENDITURES _ (626,106) (251,602 Other financing sources (uses Operating transfers in Operating transfers out $ 560,594 $ 192,203 (38,411 TOTAL OTHER FINANCING SOURCES 560,594 153,792 EXCESS (DEFICIENCY) OF REVENUES AND OTHER SOLTRCES OVER EXPENDITURES (65,512) (97,810 

See accompanying notes 

FUND BALANCE, BEGINNING 68,861 88,400 PRIOR PERIOD ADJUSTMENT 78,271 FUND BALANCE, BEGINNING (RESTATED) 68,861 166,671 FUND BALANCE, ENDING $ 3,349 $ 68,861 

42 



Utility Fund 
ENTERPRISE FUND 

TO account for the provision of electricity, water, and sewer services to residents of the Town. All activities necessary to provide such services are accounted for in this fund, including, but not limited to, administration, operations, maintenance, financing and related debt service, and billing and collection. 



TOWN OF VINTON, LOUISIANA PRIMARY GOVERNMENT Enterprise Fund Comparative Balance Sheet September 30t 3996 and ].995 
ASSETS Current assets: Cash Investments, at cost Receivables: Aecounts Accrued interest Due from other funds 
Restricted assets: Cash with paying agent . . Bond redemption and reserve Cash Investments, at cost . . Bond contingency: Cash Investments, at cost . . Customer deposits: Cash InvestMents. at cost . . 

1996 1995 
$ 639,107 209.358 308,641 2,174 500 064 TOTAL CURRENT ASSETS i 659,344 

$ 707,158 212,395 354,366 758 _ 376,360 _ 1,651,037 
43,095 42,245 56,224 94.505 48,943 82.266 35,597 72,525 TOTAL RESTRICTED ASSETS 433,155 

48,070 95,544 41,845 83,152 31,568 ~2,525 4]~4,949 Fixed assets, at cost, net ol accumulated depreciation (1996 - $1,917,974, 1995 - $1,749,795) 6,33~,972 ~ 5,906,88~ 

See accompanying notes 

TOTAL ASSETS ~ 71 

- 43 



LIABILITIES: Current liabilities (payable from current assets Accounts payable Accrued liabilities Due to other funds TOTAL CURRENT LIABILITIES (PAYABLE FROM CURRENT ASSETS) Current liabilities (payable from restricted assets): Revenue bonds payable - current portion Accrued interest and fiscal charges Customers' deposits TOTAL CURRENT LIABILITIES (PAYABLE FROM RESTRICTED ASSETS) L0ng-term liabilities: Revenue bonds payable 
Fund equity: Contributed capital Municipality . . Federal grants . 

EXHIBIT E-I 

1996 1995 
$ 226,314 10,099 17,417 253,830 266,047 41,000 2,095 __ 96,636 

39,000 3,245 -- 85,726 139,731 127,971 
1,015,408 -- 1,056,408 TOTAL LIABILITIES 1,408,969 - 1,450,426 
2,863,725 2,421,740 TOTAL CONTRIBUTED CAPITAL 5,285,465 Retained earnings: Reserved for revenue bond retirement Unreserved TOTAL RETAINED EARNINGS 281,938 1,449,099 1,731,037 

2,271,012 - 2,491,656 - 4,762,668 
268,611 _ 1,491,169 1,759,780 TOTAL FUND EQUITY 7,016,502 -- 6,522,448 TOTAL LIABILITIES AND FUND EQUITY ~8,425,471 



TOWN OF VINTON, LOUISIANA PRIMARY GOVEPdqMENT Enterprise Fund Comparative Statement of Revenues, ExpenseS, and Changes in Retained Earnings - Budget and Actual Year Ended Septe~Joer 30, 1996 (With Comparative Totals for Year Ended September 30, 1995 

Operating revenues: Electricity sales Water sales Sewer service charges . . . Miscellaneous revenue . . . TOTAL OPEP~ATING REVENJJES 

EXHIBIT E-2 

Variance Favorable 1995 Budcle~ Actual ~Unfavorable) Actual 
$ 2,621,000 $ 2,640,382 178 180 000 000 2,979,00~0 Operating expenses: Electricity department . . 2,432,125 Water department 140,500 Sewer department 133,800 Depreciation 122,000 Bad debts 3,000 TOTAL OPERATING EXPENSES 2,831,425 Operating income Nonoperating revenues (expenses) : Interest income Interest expense TOTAL NONOPERATING REVENUES 

179,673 161,370 1,383 - 2,982,808 
2,505,683 141,606 141,167 168,179 2,956,635 

$ 19,382 1,673 (18,630 _ 1,383 3,808 
(73,558) (1,106) (7,367) (46,179) 3,000 (125,210) 

$ 2,547,547 181,207 161,667 i0 2,890,431 
2,379,095 135,622 135,762 122,646 -- 5,010 2,~135 149 5q5 Z6,~7% <i~l,~OZ~ i12,296 

50,000 -- (31,500) 50,835 (4,389) 835 27 111 50,864 ~690) 18,500 46,446 27,946 ---- 44,174 Income before other financing sources (uses) 166,075 72,619 (93,456) 156,470 
Other financing sources (uses Operating transfers in . . Operating transfers out . . 4170,000) 70,720 ~,998) 70,720 (71,998) i03,983 (~87,048 TOTAL OTHER FINANCING SOURCES (USES) (170,000) (171,278) (1,278) ]83,065 NET INCOME (LOSS) {3,925) (98,659) (94,734) 73,405 
See accompanying notes 44 



TOWN OF VINTON, LOUISIANA PRIMARY GOVERNMENT Enterprise Fund Comparative Statement of Revenues, Expenses, and Changes in Retained Earnings - Budget and Actual Year Ended September 30, 1996 (With Comparative Totals for Year Ended September 30, 1995 
1996 

EXHIBIT E-2 

Variance Favorable 1995 Budeg~ Actual (Unfavorable~ Actual Add current year's depreciation on fixed assets acquired by funds externally restricted for capital expenditures that reduces contributed capital $ 69,916 $ 69,916 ~__  ~ 69,916 Increase (decrease) in retained earnings 65,991 (28,743) (94,734 RETAINED EARNINGS, BEGINNING 1,759,780 1,759,780 3,616,459 RETAINED EARNINGS, ENDING $ 1,825,7711 9 1,731,037 $(94,734) ~_L759,780 

See accompanying notes 45 



TOWN OF VINTON, LOUISIANA PRIMARy GOVERNMENT Enterprise Fund Comparative Statement of Cash Flows Years Ended September 30, 1996 and 1995 
Cash flows from operating activities: Operating income Adjustments to reconcile operating income to net cash provided by operating activities: Depreciation (Increase) Decrease in receivables (Increase) Decrease in due to/from other funds . . Increase (Decrease) in accounts payable and accrued expenses NET CASH FROM OPERATING ACTIVITIES Cash flows from noncapital financing activities: Operating transfers in from other funds Operating transfers out to other funds NET CASH FROM NONCAPITAL FINANCING ACTIVITIES Cash flows from capital and related financing activities: Purchase of fixed assets Principal paid on revenue bonds Interest paid on revenue bonds NET CASH FROM CAPITAL AND RELATED FINANCING ACTIVITIES 

EXHIBIT E-3 
1996 ~1995 
26,173 $ i12,296 
168,179 44,309 (i19,402 (9,759 i12500 

122, (67, 118 . 646 800) 689) 40, 772 -- 89,225 
70,720 (24!,998) __(85,065 __.(171,278) __~ 3,065 
(i,550) (39,000) __~,389) (25,940) (37,000) __~6,690) __ (44,939) --. (69,630) cash flows from investing activities: Proceeds from the sale of investments 4,962 Interest on investments 50,835 NET CASH FROM INVESTING ACTIVITIES 5_5,797 4,501 50,864 __55,365 NET INCREASE (DECREASE) IN CASH AND CASH EQUIVALENTS (47,920) (8,105 CASH AND CASH EQUIVALENTS AT BEGINNING OF YEAR 8700,886 878, 991 CASH AND CASH EQUIVALENTS AT END OF YEAR $ 822,966 

See accompanying notes 46 - 



TOWN OF VINTON, LOUISIANA pRINLARy GOVERI~MENT Enterprise Fund Comparative Schedule of Operating Expenses - Budget and Actual year Ended September 30, 1996 With Comparative Totals for Year Ended September 30, 1995 1996 
Electricity department: Advertising and publishing Auto and truck Bank charges Contract labor Dues and subscriptions . Drug testing Electric power Engineer Heat Insurance Insurance - Insurance - and FICA Insurance r Insurance - Legal . . , 

group . . medi-care unemployment workman's eomp Materials and supplies . . Medical Miscellaneous Office supplies and printing Postage Registration fees Repairs and maintenance , . Retirement Salaries Telephone Travel Waste disposal charges , . 

See accompanying notes 

EXHIBIT E-4 

Variance Favorable 1995 Budeqet Actual ~Unfavorablel Actual 
7, 5, 
2,132, 7, 18, 22, 2,400 900 6.000 43,000 20O 50O I00 2,400 75O 5,000 I0,000 164,200 900 3,000 40O 

139 10,757 84 19,553 IS0 2,197,520 234 22,678 22.520 1,380 490 6.359 32,107 74 44 65 2,203 156 8,318 11,125 167,306 822 1,282 287 

61 (3,757 116 14,553 50 545 65,520 7,000 (34 (4,678 (520 1,020 410 (359 10,893 126 456 35 197 594 (3,318) (1,125) (3,106) 78 1,718 113 

442 8,070 85 3,387 90 2,084,626 6 198 18,537 21,961 2,132 1,164 6.681 42,132 
1 2,350 643 6,376 9,252 168,237 742 1,558 425 $ 2,432,1255 ~  $ (73,558) 23~ 5 

47 



TOWN OF VINTON, LOUISIANA PRIMAI~y GOVER]gMENT Enterprise Fund Comparative Schedule of Operating Expenses - Budget and Actual Year Ended September 30, 1996 (With Comparative Totals for Year Ended September 30, 1995 

Water department: Advertising and publishing Auto and truck Contract work Drug testing * Dues and subscriptions . . Electric power Engineer Heat Insurance Insurance - group Insurance - msdi-care and FICA Insurance - unemployment Insurance - ~ork~n's co~p Materials and supplies . . Miscellaneous Office supplies and printing Postage Registration Repairs and maintenance . . Retirement Salaries Telephone Travel Waste disposal charges . . 

See accompanying notes 

1 

EXHIBIT E-4 

Variance Favorable 1995 __ Budget Actu~ ~favorab]eI Actual 

200 6,000 9,500 300 300 5,000 26,500 35O i00 1,600 200 15,000 2,500 44,400 500 1,000 450 140,500 

48 

24 4,447 210 77 330 18,306 249 7,94] 9,909 282 135 3,751 23,635 112 65 1,462 61 19,773 2,916 46,523 630 278 491 $ 141,606 

26 553 (110 173 20 2,545 (49 3,941 (409 18 165 1,249 2,865 238 35 138 139 (4,773) (416) (2,123) (130) 722 (41) 9 Ii,106) 

3 5. 513 90 470 19,543 6 198 5,683 9,663 262 297 3,89~ 23.745 
1.541 14,076 2,534 46,378 511 786 425 



TOWN OF VINTON, LOUISIANA PRIMARy GOV~RWNENT Enterprise Fund Comparative Schedule of Operating Expenses - Budget and Actual Year ended September 30, 1996 (With Comparative Totals For Year Ended September 30, 1995) 

Sewer department: Advertising and publishing Auto and truck Bank charges Drug testing Dues and subscriptions . Electric power Heat Insurance lnsurance - group Insurance - medi-care and FICA Insurance - unemploymeDt Insurance - workman's comp Materials and supplies . Miscellaneous Office supplies & printing Postage Registration fees Repairs and maintenance . Retirement Salaries Telephone Travel Waste disposal charges . 

See accompanying notes 

1996 Variance Favorable Budget Actual (Unfavorable) 

300 4OO 2,500 12,000 3O0 200 1,600 2OO 7,000 3,000 51,550 7OO 5OO 5OO 

64 4,589 77 15 33,224 3,876 5.405 

36 411 203 5 5,876 25O (876) 
8 244 362 3,909 29 33 70 89 (15,161 (444 (2,379 (315 238 150 

EXHIBIT E-4 

1995 Actual 
133 5,371 9O 3],630 2,498 5.571 271 346 2,242 11,399 398 6 ],493 16,697 3,018 53,819 739 ]34 407 $ 133,800 $ 141,167 $ (7,367) ~ 135,762 

49 



GENERAL FIXED ASSETS ACCOUNT GROUP 
To account for fixed assets not used in proprietary fund operations 



TOWN OF VINTON, LOUISIANA PRIMARY GOVERhTMENT Schedule of General Fixed Assets - By Source September 30, 1996 and 1995 

General fixed assets Land Buildings Iraprovements other than buildings Equipment Vehicles TOTAL GENERAL FIXED ASSETS Investment in general fixed assets by source General obligation bonds General fund revenues Sales tax revenues Federal revenue sharing revenues TOTAL INVESTMENT IN GENERAL FIXED ASSETS BY SOURCE 

See accompanying notes 50 

EXHIBIT F 

1996 1995 
$ 272,991 432,936 21,815 387,659 320,863 $ 1,436,264 

$ 272,991 432,936 20,415 365,430 286,237 1,378,009 

$ 1,436,264 ~i,378,009 



GENERAL LONG-TERM DEBT ACCOUNT GROUP 
To account for unmatured principal amounts on general long-term debt expected to be financed from governmental type funds. Payment of maturing obligations, including interest, are accounted for in the Debt Service Fund. 



TOWN OF VINTON, LOUISIANA PRIMARy GOVERNMENT Combining Statement of General Long-Term Debt Years Ended September 30, 1996 and 1995 

AMOUNT AVAILABLE AND TO BE PROVIDED FOR THE RETIREMENT OF GENERAL LONG-TERM DEBT: Amount available in debt service funds for debt retirement Amount to be provided from general fund 
GENERAL LONG-TERM DEBT PAYABLE: Bonds payable 

See accompanying notes 

TOTAL AVAILABLE AND TO BE PROVIDED 

51 - 

I996 

EXHIBIT G 

1995 

$ 30,191 33,314 
___ 2,854 10,746 

44,060 



STATISTICAL DATA 

52 



TOWN OF VINTON, LOUISIANA P~IMARY GOVERNMENT Schedule of Insurance in Force (Unaudited Septe.~er 30, 1996 
Insurer Louisiana Municipal Risk Management Agency 

Lloyd's of London Massachusetts Bay Insurance Company 

Lumberman's Mutual Casualty Company The Fidelity Deposit Companies 

Kind of Insurance 

Multi-Perils 

53 - 

Fire and Extended Coverage 

Inland Marine Honesty Blanket Bond 



Pronertv Covered Public officials' Errors and Omissions Personal Injury and Property Damage . Automotive Commercial Property Automotive City Hall, Fire Department, and Jall Buildings City Eall, Fire Department, and Jail Contents Water and Light Plant Building Water and Light Plant Contents Warehouse Building Sewer Plant Building and Contents Fire Department Vehicles Employee's Errors and Omissions 

Amount of Insurance 000 000 000 000 127,611 312,000 75,000 22,530 2,000 330,000 60,000 356,987 i0.000 

TABLE 1 
Expiration Date 05-01-97 
03-01-97 03-01-97 

03-0].-97 08v26-97 



TOWN OF VINTON, LOUISIANA P~YMARY GOVE~hTMENT Schedule of Investments - All Funds Septeli~er 30, 1996 
GENERAL FLrND : General : GNMA Edward D. Jones - Putnam Fund Race track : GNMA Edward D. Jones - Putnam Fund SPECIAL REVENUE FLrND: Sales Tax Fund ~2: Edward D. Jones - Putnam Fund GNMA ENTERPRISE FUND: Public Utility Fund GNMA Edward D. Jones - Putnam Fund 1972 Revenue Bonds: Reserve : GNMA Edward D. Jones - Putnam Fund Contingency : GNMA Edward D. Jones - Putnam Fund Customer Deposits: Cameron State Bank - Certificate of deposit . . . 

Interest Rates 

54 

8.50% 7.19 8.50 7.19 
7.19 8.50 
8.50 7.19 
8.50 7.19 8.50 7.19 

Maturity Date Market VaRue 
10-15-16 $ 43, Demand 41, 10-15-16 Demand 
Demand 10-15-16 
10-15-16 Demand 
10-15-16 Demand 10-15-16 Demand 

TABLE 2 
Carrying Amount 

288 $ 45,945 695 44,332 32,598 29,339 
22,882 24,219 
105,180 91,966 
45,783 43,19~ 39,841 37,574 

34,603 31.]7] 
24,206 25.653 
Ill 97 689 668 
48,623 45.881 42,327 39.940 

4.91 03-20-97 72,525 72,525 $ 630~0081 $ 664,563 



INDEPENDENT AUDITORS' REPORTS SECTION 



 

A Professional Cou~oration [ ~ " ~ ~~ Certified Public Aecounta 
INDEPENDENT AUDITORS' REP( FINANCIAL 

The Honorable Charles Coppels, Mayor and the Board of Aldermen Tow,] of Vinton, Louisiana 
We have audited the primary government fi Louisiana, as of and for the year ended report thereon dated November 12, 199{ statements are the responsibility of the T responsibility is to express an opinio statements based on our audit. We conducted our audit in accordance wit Gover~ent Auditing Standards, issued b~ States, and the provisions of Office of Mal of State and Local Governments. Those sta] we plan and perform the audit to obtain primary government financial statements az includes examining, on a test basis, evidel in the primary government financial state the accounting principles used and signifi as evaluating the overall financial stat audit provides a reasonable basis for oul Our audit was conducted for the purpos. government financial statements of the To~ The accompanying Schedule of Federal Finar of additional analysis and is not a r financial statements. The information i[ auditing procedures applied in the aud statements and, in our opinion, is fair] relation to the primary government financ 
Mires & Company, CPAs, APC Noven~er 12, 1996 



TOWN OF VINTON, LOUISIANA PRIMARY GOVERNMENT SCHEDULE OF FEDERAL FINANCIAL ASSISTANCE Year Ended September 30, 199~ 
Federal Grantor/Pass Through Grantor/ Program Title Federal CFDA Number Pass - Through Grantor's Number Program or Award Amount U.S. Department of Housing and Urban Development Louisiana Community Development Block Grant 14.228 B-92-DC-0001 $ 25,000 U.S. Department of Justice Louisiana Commission on Law Enforcement 16.579 95-B6-B.07-0078 14.062 State of Louisiana Louisiana commission on Law Enforcement 
TOTAL FEDERAL ASSISTANCE 

N/A 96-P6-B.I-0147 2,094 

56 



Cash/Accrued Receipts or Revenue at Revenue Disbursements/ i0/i/95 Recoqnized Expenditures Cash/Accrued Revenue at 9/30/98 
25,0OO $ 28,000 $ 
14,062 14,062 3,888 
2,094 2,094 

$ $ 41,156 9 41,156 $ 3,888 



 

A Professional Corl}oration Certified Public Accounta 
INDEPENDENT AUDITORS' R STRUCTURE BASED ON AN AI FINANCIAL STATEMENTS PER GOVERNMENT AN 

The Honorable Charles Coppels, Mayor and the Board of Aldermen Town of Vinton, Louisiana We }lave audited the primary government financ: as of and for the year ended September 30, November 12, 1996. We conducted our audit in accordance wit Goveri~nent Auditing Standards, issued by the standards require that we plan and perform I whether the financial statements are free of The management of the Town of Vinton, Lo~ maintaining an internal control structure. I judgments by management are required to ass{ internal control structure policies and proc structure are to provide management with teas are safeguarded against loss from unauthoriz~ executed in accordance with management's aut preparation of primary government financial s accounting principles. Because of inherent errors or irregularities may nevertheless occ evaluation of the structure to future perio become inadequate because of changes in cond and operation of polices and procedures may In planning and performing our audit of the Tovn~ of Vinton, Louisiana, for the year understanding of the internal control strl structure, we obtained an understanding of th whether they have been placed in operatio: determine our auditing procedures for the pu government financial statements and not t~ structure. Accordingly, we do not express s 

16]]l~e~lisl'arle~::(,v,,W~d*)hltl. lxmisia~ 



 



 

A lhqfessional Corporatiol~ Imcsh~t;Jhl~IrlllcqfCcrfi;)c,ll'uld&Av~n~l,Jlfrmr~ Nucic(v~!/l,,mi~i~t;l~4Ccl~il)t~ll'l~l~licAc,c,r,l~nt~lnr~ Certified Public Aeco~ntants INDEPENDENT AUDITORS' REPORT ON COMPLIANCE BASED ON AN AUDIT OF PRIMARY GOVERNMENT FINANCIAL STATEMENTS PERFORMED IN ACCORD/~qCE WITH GOVERNMENT AUDZTZNG STANDARDS 
The Honorable Charles Coppels, Mayor and the Board of Aldermen Town of Vinton. Louisiana We have audited the primary government financial statements of the Town of Vinton, Louisiana, as of and for the year ended September 30, 1996, and have issued our report thereon dated November 12, 1996. We conducted our audit in accordance with generally accepted auditing standards and Government Auditing Standards, issued by the Comptroller General of the United States. Those standards require that we plan and perform the audit to obtain reasonable assurance about whether the financial statements are free of material misstatement. Compliance with laws, regulations, contracts Louisiana, is the responsibility of the Town obtaining reasonable assurance about whether and grants applicable to the Town of Vinton, of Vinton, Louisiana's management. As part of the financial statements are free of material misstatement, we performed tests of the Town of Vinton, Louisiana's compliance with certain provisions of laws, regulations, contracts, and grants. However, the objective of our audit of the primary government financial statements was not to provide an opinion on overall compliance with such provisions. Accordingly, we do not express such an opinion. The results of our tests disclosed the following instances of noncompliance that are required to be reported herein under Government Auditing Standards for which the ultimate resolution cannot presently be determined. Accordingly, no provision of any liability that may result has been recognized in the Town of Vinton, Louisiana's 1996 financial statements. The Town did not comply with LSA R.S. 32:2955, which requires that all municipalities have a written investment policy. However, we note that the Town is in the process of compiling this policy and expects to have a written policy in effect as soon as possible. The TO~I did not comply with LSA R.S. 38:2212, the public bid law, which requires three telephone or facsimile quotes on purchases over $5,000. During our audit of the Drug Control and Systems Improvement Grant, one purchase out of the five total purchases reimbursed by this grant did not comply with the aforementioned law. TWO lap-top computers were purchased for a reimbursable cost of $8,010 without the Town obtaining three quotes. This violation results in a questioned cost of $8,010 in the federal grant program. We considered these instances of noncompliance in forming our opinion on whether the To~] of Vinton, Louisiana's 1996 primary government financial, statements are presented fairly, in all material respects, in conformity with generally accepted accounting principles, and this report does not affect our report dated November 12, 1996, on those primary government financial statements. 
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ance that we have reported to the dated November 12, 1996. 
nlent, the Board Of Aldermen, and the of public record and its dJ strJbution 



 

x'l, ProJ~ss/on(ll OOl-/)(JrclffOll Ccrt~e~l PiLblic Aeooi~nt~ 
INDEPENDENT A~DI TOR~ CONTROL STRUCTURE FEDERAL FINANCIAL 

The Honorable Charles Coppels, Mayor and the Board of Aldermen Town of Vinton, Louisiana We have audited the primary government financi as of and for the year ended September 30, 199 issued our report thereon dated November 12, We conducted our audit in accordance with gen Auditing Standards, issued by the Comptrolle Management and Budget Circular A-128, Audits c and OMB Circular A-128 require that we pla assurance about whether the primary governm misstatement. In planning and performing our audit for the y internal control structure of the Town of auditing procedures for the purpose of ex~ Louisiana's primary government financial sta structure in accordance with OMB Circular A-I internal control structure policies and proce applicable to federal financial assistance I structure policies and procedures relevant tc statements in a separate report dated Novemb The management of the Town of Vinton, Lou maintaining an internal control structure, l* judgments by management are required to asse internal control structure policies and proc structure are to provide management with reas are safeguarded against loss form unauthori executed in accordance with management's aut preparation of primary government financial s accounting principles, and that federal f compliance with applicable laws and regulat internal control structure, errors, irregu nevertheless occur and not be detected. Also to future periods is subject to the risk th~ changes in conditions or that the effectivene procedures may deteriorate. 



Tbe Honorable Charles Coppels, Mayor and the Board of Aldermen To~] of Vinton, Louisiana Page 2 
For the purpose of this report, we have classified the significant internal control structure policies and procedures used in administering federal financial assistance programs into the following categories: A. Aetlvitv cycles ~ Treasury or financing. ~ Revenue/receipts. ~ Purchases~disbursements. ~ }~xternal financial reporting ~ Payroll~personnel. Financial statement c~tions ~ Cash and cash equivalents. ~ Receivables. ~ Property and equipment. ~ Payables and accrued liabilities ~ Debt. ~ Fund balance. Accountinq appllcatl ~ Billings. 

D 

E 

al rerD/irements ~ Political Activity. ~ Civil rights. ~ Cash management. ~ Federal financial reports. ~ Allowable cost/cost principles ~ Drug-free Workplace Act. ~ Administrative requirements. Specific requirements ~ Types of services ~ Matching, level-of-effort, or earmarking. ~ Reporting. ~ Special requirements, if any. F+ Claims for advances and 



 



 



 

/1 Pro.l'essiol~al C{lrl}ora{ion Cer{(fied Public Accomttant:s 
Me.}llc,~ .b.clit~l.l.sllfl*rcl!fceltl}~'dl'Ml, cl'~m .~mlfs ItI i( Ii it, ~)lll~l ~l It), Pl~~~,li(~, ~(,~,li~ i i i t~(~1~ 

INDEPENDENT AUDITORS' REPORT ON COMPLIANCE WITH SPECIFIC REQUIREMENTS APPLICABLE TO NOh~AJOR FEDERAL FINANCIAL ASSISTANCE PROGRAM TRANSACTIONS 
The Honorable Charles Coppels, Mayor and the Board of Aldermen Town of Vinton. Louisiana We have audited the primary government financial statements of the Town of Vinton, Louisiana, as of and for the year ended September 30, 1996, as listed in the table of contents, and have issued our report thereon dated November 12, 1996. In connection with our audit of the primary government financial statements of the Town of Vinton, Louisiana, and with our consideration of the Town of Vinton, Loulsiana's control structure used to administer federal financial assistance programs, as required by Office of Management and Budget Circular A-128, Audits of State and Local Governments, we selected certain transactions applicable to certain nonmajor federal financial assistance programs for the year ended September 30, 1996. As required by OMB Circular A-128, we have performed auditing procedures to test compliance with the requirements governing types of services allows or unallowed; and eligibility; that are applicable to those transactions. Our procedures were substantially less in scope than an audit, the objective of which is the expression of an opinion on the Town of Vinton, Louisiana's compliance with these requirements. Accordingly, we do not express such an oplnion. Material instances of noncompliance consist of failure to follow the specific requirements referred to in the preceding paragraph that caused us to conclude that the misstatement resulting from those failures are material to the Town of Vinton, Louisiana's financial statements. The material noncompliance finding is described in the accompanying Schedule of Findings and Questioned Cost. We considered this material instance of noncompliance in forming our opinion on whether the Town of Vinton, Louisiana's 1996 primary government financial statements are presented fairly, in all material respects, in conformity with generally accepted accounting principles, and this report does not affect our report dated November 12, 1996, on those primary government financial statements. Except as referred to in the third paragraph, the results of our procedures to determine compliance indicate that, with respect to the items tested, the Town of vinton, Louisiana complied, in all material respects, with the requirements listed in the second paragraph of thls report. With respect to items not tested, nothing came to our attention that caused us to believe that the Town of Vinton, Louisiana had not complied, in all material respects, wlth those requirements. Also, the results of our procedures did not disclose any immaterial instances of noncompliance with those requirements. 
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the management, the Board of Aldermen, the and Urban Development, and the Department of f public record and its distribution is not 



TOWN OF VINTON, LOUISIANA pRI~LARY GOVERNMENT SCHEDULE OF FIh~31NGS AND QUESTIONED COSTS Year Ended September 30, 1996 
Current Year Find Department of Justice: I. Drug Control and Systems Improvement CFDA NO. 16,579; Grant No. 95-B6-B.07-O078; Grant period - Year ended September 30, 1996 Statement of Condition: Competitive procurement procedures consistent with applicable state procurement regulations was not followed for one item selected. Purchase of lap-top computers for $8,010 did not receive any quotes. Criteria: Purchases must comply with the public bid law which states purchases over $5,000 must have three telephone or facsimile quotes. Effect of Condition: The cost of the computers maybe disallowed. Population and Sample Size 
Population Sample Not in compliance Questioned cost 

Number of units Dollars 5 5 1 
Cause of Condition: A written policy on procurement does not exist. Recommendation: The Town should have a written policy on procurement which includes: mandatory use of purchase orders; who is authorized to purchase; and incorporation of the public bid law requirements in the policy. This should be distributed to all department heads. Response: We concur with the auditors' recommendations and will develop a written procurement policy manual. TOTAL QUESTIONED COSTS 

$ 9,367 9,367 8,010 

Ouestioned Cost 

$ 8,010 



Certified Public Accountan~~4 d[~l -0 A~I 8" h6 
To the Board of Aldemmn Town of Vinton, Louisiana Vinton, Louisiana 
We have audited ttae primary government financial statements of the Town of Vinton, as of and for the year ended September 30, 1996, and we have issued our reporl thereon dated November 12, 1996. 
We noted certain matters involving the internal control structure and its operation that we consider to be reportable conditions under standards established by the American Institute of Ccllified Public Accountants. Reportable conditions involve matters coming to our attention relating to significant deficiencies in tire design or operation of the internal control structure that, in our judgement, could adversely affect the entity's ability to record, process, summarize, and reporl financial data consistent with the assertion of management in the financial statements. However, we feel these matters should be communicated to management. Colnnlont: Because of the lack of a large staff, more specifically accounting personnel, there is a problem with segregation of duties necessary for proper controls. We do note that this situation is inherent to most entities of this type and it is difficult to solve due to the funding limitations of tlle Town. We recommend that the Mayor, as well as the Board of Aldermen take an active interest in the review of all financial information. Manaaement Resr~onse 
The town clerk, Mayor, and Board of Aldermen take an active interest in all aspects of the Town Corulrlgnt: 
Interfund transfer accounts are not properly recorded. Transactions recorded in these accounts should be properly recorded to allow these transactions to balance. Due to the large number of transactions recorded in the these accounts, it is essential that they be properly recorded in order for the Town to have accurate accounting records. We recommend that a schedule be maintained to record these transactions t/rat would show the coding and disposition of each individllal 
Mana~elnent ~{CSDOHSC The Town will implement a schedule of due to/from and operating transfer transactions for the currerlt year. 
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To the Board of Aldermen Town of Vinton, Louisiana Page 2 Comment During our review of the fixed assets of the Town, we noted that many assets did not have a unique identification number affixed to each. By assigning, attaching and recording a unique identification number to each asset, the Town could achieve stronger control over its assets. We recommend that the Town maintain an accurate list of assets owned by the Town that includes: quantity, description, identification number, date purchased, and cost. Management Resnonse 
The Town will maintain a list of fixed assets as recommended 
.Comment: During our review of the travel expenditures for the year, we noted what we feel are excessive costs being charged to travel in some departments. Ahhough we believe all expenditures arc legitimate, we feel limits should be set on what is allowable and how much is allowed. Because no written policy on travel exists, this creates confusion m~d also the possibility of abuse. We recommend that the Town implement a written policy on travel expenditures which includes: wbat is allowable; costs limits; procedures to follow when spouse accompanies employee; whether meals should be paid for employees wMle out of town, but not o'vernight, while being paid; and use of rental cars. This policy should be distributed to each employee. Manaeement Resnonse 
The Town will institute a written policy on travel expenditures during the current year Comment: 
The Town has no written policy on procurement. During our review of expenditures, we noted a violation of the public bid law. This same expenditure was reimbursed by a grant from the federal government and it violated the grant requirements also. Proper purchasing procedures must be followed by all departments to avoid violations of state laws and grant requirements, if any. We recommend that the Town institute a writlen policy on procurement which includes: mandatory use of purchase orders; who is authorized to purchase; and incorporation of the imblic bid law requirements in the policy. This should be distributed to all department heads. 
Maua~ement Resnonsc The Town will implement a written procurement policy manual during the current year 



To the Board of Aldermen Town of Vinton, Louisiana Page 3 
Comulen|: During our audit of expenditures related to the Drug Control and Systems hnprovement Grant, we noted that the files for this grant were not adequate in order to substantiate requests for reimbursement that were filed. While we were able to substantiate these requests, we feel that proper maintenance of files in grant areas is essential. We recommend that a separate file bc maintained for each grant which contains: application (signed and approved); all correspondence with grantor agency; copies of all invoices and timesheets for all expenditures charged to grant; and a copy of grantor's check when received. 
Management Response: The Town will maintain grant files in a more orderly fashion in the future 
Comment: The Town does not have a written investment policy as of September 30, 1996. LSA R.S. 32:2955 requires that all municipalities have a written investment policy after Augnst 15, 1995. We recommend tbat the Town institute this as soon as possible. The Town should also meet with its inveslmen! broker when the policy is completed to review all investments. 
Management Resnonse The Town is aware of this law and is in the process of developing a written invest.merit t~:~licy Commellt: 
The Towffs delinquent paving assessments are not being pursued according to the paving ordinance rules. We recommend that the Town take immediate action on this. 
Mana0elnent Response The Town will aggressively pursue this matter This report is intended for the use of management, Board of Aldermen, and the Legislative Auditor of the State of Louisiana. 
Mires & Company, CPAs, APC November 12, 1996 
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