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ACCOUNTANTS' COMPILATION REPORT ON THE FINANCIAL STATEMENTS 
The I lonorable Eul~nee Parker, Mayor and Village Aldermen Village of Provencal, l.onisiana 

(J:t~') ,Y,J ~-, ~ ~, s, g 

We have compiled tile accompanying general purpose financial statements of the Village of Provencal l.ouisiana, as of Jmle 30, 1997, and for the year then ended, in accordance with Statements on Staudard~ for accounting and review services issued by the American Institute of Certified Public Accountants The financial statements have been prepared on the modified accrual basis of accounting, which is Ihc generally accepted accounting methods established by the Governmental Accounting Standards Board tot go,~erumental units. A con/pilation is limited to presenting, in the form of financial statements, inforlnation ret)reselltalion of management. We have not audited or reviewed tile accompanying financia and accordingly, do not express an opinion or any other form of assurance on them. 
nson, Thomas &; Cunningham, CPA's (J November 14, 1997' Natchitoehes, Louisiana 



A s~sets ('ash P, eccivablcs [(cslriclcd Assets- Mete:- Deposits Bond Redemption Funds Contingency Funds Amouni. Available for Payment of Long-Term Debt I~tility, PIanl & IZquipment I.css. Accumulated Depreciation Fum0ure. 1 quipment & I.and '1 otal Assets 

Village of Provencal, Louisiana Combined Balance Sheet-All l,'und Types and Account Group June 30, 1997 Governmental Fund "1 ~R.es_ Capital General Proiects $26,979 738 0 0 0 0 0 0 0 ,h.m 
$ 1,628 0 
0 0 0 0 $ 1,628 I~nd ~ flm~y Contributed CapilaM:ederal Grants $ 0 lnvesllnenl in General Fixed Assets 0 Retained Lamings- Ulueserved-(Deficil) 0 ]:l.lnd Balances- Reserved-Debt Service 5,275 Unreserved- Undesignaled 20,814 Total Fund Equity $26,089 

$0 0 
0 0 0 _o 59_ 
50 0 0 0 o $o 

['xhiblt A I'a~'c 3 

Proprietary Account Group Totals Furtd Type Long-Term General M[Me!n__orandun30i E_nterprise Debt Fixed Assets 1997 $ 18,806 $ 0 10,965 0 10,933 21,472 5.077 0 0 0 5,275 0 0 0 55.275 
$ 5,292 $ 0 0 5,275 
4,000 10,933 2,775 __I030~Q~00 $._ 126,000 
$1,615,106 0 

0 0 0 o 55,275 
$ 0 0 0 0 0 0 0 $!.&56 S~U!71 $ o 

0 0 0 _6;~LQ 
0 0 
0 0 0 _.__ 0_0 5 o 
5 0 63,380 0 0 0 $~3 8~D~30 

5 45,785 11.703 10,933 21,472 5.077 5,275 1,856,655 (241,337 6_~L8~ 839 51.779.39~ 
$ 6,92(I 5,275 
4,00O 10,933 2,775 103,0~ $ 12!~32 903 
$1,615,10( 63.83( (58,535 5,275 20,814 51 6L64~4911 Iolal l.iabililies & Fund Equity $2.7~.717 $0 $1.682.571 $~L7.~ $~u3....~u~ 51.779.393 



RevenUes: Licenses & Permits lntcrgovernmeotal Miscellaneous Total Revenues 
Expenditures: Current- General Government Public Safely Tolal Expenditures 

Governmental Fund Types Year Ended June 30, 1997 
General 
$ 27,667 2,875 ._L_3 4_1_1 $ 33,953_ 
$ 51,791 _1 &92 $ 53&83 

Fund "lfypes Capital Pr_Prg.j_ects 0 45,605 0 45~605 
$45,605 0 

E~,cess (Deficiency) of Revenues Over Expenditures $(19,430) $ 0 Other Financing Sources (Uses) Operating Transfers In Debt Proceeds Excess (Deficiency) of Revenues and Other Sources Over Expen- clitures Fund Balance-Beginning of Year 
Fund Balar~ce-ErM of Year 

See accotlnlants' compilation report. 

16,337 0 7,070 0 
$ 3,977 22=[1_2 $.2._~ 

$ 0 0 $____~ 

Totals (MemorandunkOl~[~ 1997 $ 27,667 48,480 3411 $ 79 558 
$ 97,396 _ 1,592 $ 98,988 
$(19,430) 
16,337 _ 7,070 
$ 3,977 22,112 $_2_6A2~ 



Village of Provencal, Louisiana Combined Statement of Revenues, Expenditures and Changes in Fund Balances- Budget (GAAP Basis) and Actual General and Capital Projects Fund Types Year Fnded June 30, 1997 

Revenues: t.iccnses & Permits lntergovernmental Miscellaneous Total Revenues Expenditures: Current- General Government Public Safety Total Expenditures 

General _FRnd Variance Favorable 

Exhibit C Page 5 

Bud~ A c t_u_a/ (Unfavorabj~ B~ Actual $26,000 3,000 .11000 $30,000 
$27,600 2,400 $30,000 

$ 27,667 2,875 $3_&3~53 
$ 51,791 1 ~_9_2_ $ 5_3_3 83_ 

$ 1,667 (125) __~2411 
$(24,191) 808 $2~383) 

$ o 3,000 o ,3 o~oo 
$3,000 0 $3_~ 

$ 0 3,000 0 $3~Q090 
$3,000 0 $3~ooQ~ 

Excess (Deficiency) of Revenues Over Expenditures $ 0 $(19,430) $(19,430) $ 0 $ 0 
Other Financing Sources (Uses) Operating Transfers In (Out) Debt Proceeds 0 16,337 o _7,_0_70_ Excess (Deficiency) of Revenues and Other Sources Over Expen- ditures and Other Uses $ 0 $ 3,977 Fund Balance-Beginning of Year 22,112 22A_12 Fund Balance-End of Year 

See accountants' compilation report 

16,337 _3_7=0790 
$ 3,977 0 $...2.977 

0 0 0 ____0 
$ 0 $ 0 _ 0 __0 $.__./1 $ 0 

Variance Favorable ~nfavorablc) $0 0 0_ $0_ 
$0 0 $0 
$0 
0 0 

Continued next pat't 



Village nf Provencal, Louisiana Statement of Revenues, Expenses and Changes in Retained Earnings- Proprietary Fund Type Enterprise Fund Year Ended June 30, 1997 

Operating Revenues: Utility Sales & Miscellaneous Operating Expenses: Gas Purchased Maintenance & Labor Supplies, etc, Electricity Total Administration: Office Expenses Insurance ]'axes & Licenses Legal & Accounting Miscellaneous Total 
Total Operating Expenses Operating Income (Loss) Non-Operating Revennes (F.xpenses) Interest Income Inlerest Expense Total Oilier Financing Sources (Uses) Transfers (Out) NET INCOME:. (LOSS) Retained Earnings-FIet;inning Retained Earnings-Ending 
See accountants' compilation report 

Totals 1997 
$178 796 
$ 48,541 50,940 10,313 8,62_9 $LI 8,423 
$ 3,915 12,178 6,467 3,600 968 $ 27,128 $_28,605 $174,156 $ 4,640 
$ 1,209 _ (5,550) $ (4,341) 
$ (16,337) $ (16,038) (42,497) $_C5_L,5.~) 

Exhihit I) Page (, 



Village of Provencal, Louisiana 
Statement of Cash Flows Proprietary Fund Type-Enterprise Fund Year Ended June 30, 1997 

Cash Flows from Operating Activities: Net Income (I ,oss) for the Year Adjustments to Reconcile Net Income to Net Cash Provided by Operating Activities: Depreciation (Increase) in Accounts Receivable Decrease in Restricted Assets Increase in Accounts Payable Increase in Restricted Assets Payables Net Cash Provided by (Used by) Operating Activities Cash Flows from Financing Activities Repayment of l,ong-term Debt Net (;ash Provided (Used) by Financing Activities Net Increase (Decrease) in Cash Cash at Beginning of Year Cash at End of Year 

See accountants' compilation report 

1997 
$(16,038) 
28,605 (5,986) 1,084 414 108 $_~38 ~ 87 
$_(~ooo) $ (4,000) $ 4,187 ~619 $18.80(~ 

Fxhibit I Page 7 



NOTES TO THE FINANCIAL STATEMENTS 



lmroduction 
Village of Provencal, Louisiana Notes to Financial Statements June 30, 1997 

Page 9 

The Village of Provencal, Louisiana, is incorporaled under the Lawrason Act with a Mayor-Board o~ Aldermen form of government. The executive branch of government is headed by the Mayor and LegislatNe branch consisting of three Aldermen. This report includes all funds and account groups which are controlled or dependent on the Village of Provencal's executive and legislative branches (the Mayor and Aldermen). Control by oi dependence on the Village of Provencal was determined on the basis of budget adoption, taxing, authority, authority to issue debt, election or appointment of government body, and other general oversight responsibility. The Village's operations include police, streets and drainage and general and administrat ve serv ces In addition, the Village operates a Utility System which provides water, sewer and gas services. 2. Summarv of Si~,nificant Accountin~ Policies A. Rc p_o_rt i ng!f "~aAit~ As the municipal governing authority, for reporting purposes, the Village of Provencal is considered a separate financial reporting entity. The financial reporting entity consists of(a) the primary government Village, (b) organizations for which the primary government is financiall) accountabl~, and (c) other organizations for which nature and significance of their relationshiI, with the primary government are such that exclusion would cause the reporting entity's financial statements to be misleading or incomplete. Govermnenlal Accounting Standards Board (GASB) Statement No. 14 established criteria tbl determining which component units should be considered part of the Village of Provencal tbr financial reporting purposes. The basic criterion for including a potenlial component unit withi, the reporting entity is financial accountability. The GASB has set forth criteria to be considered in determining financial accountability. This criteria includes: Appointing a voting majority of an organization's governing body, and a. The abJlily of the municipality Io impose its will on lhal organization and/or b. The potential for the organization to provide specific financial benefits to or impose specific financial burdens on the municipality. 2. Organizations for which the municipality does not appoint a voting majority but are fiscall), dependent on the municipality. 



Village of Proveiical, Louisiana Notes to Financial Statements June 30, 1997 
Page I (i 

Organizations for which the reporting entity financial statements would be misleading ifdat oflhe organization is not included because of the nature or significance of the relationship. As required by generally accepted accounting principles, these financial statements prcsel~ the Village of Provencal as the primary government. The Village does not have an~ component units. B. _F u_L1 c l Ac c o _tilLI3 i n~g The accounts of the Village of Provencal are organized on the basis of funds and an accouid group, each of which is considered a separate accounting entity. The operations of each fund arc accounted for with a separate set of self-balancing accounts that comprise its assets, liabilities. fund equity, revenues, and expenditures, or expenses, as appropriate. Government resources :~tc allocated to and accounted for in individual funds based upon the purposes for which they are I~ be spem and the means by which spending activities are controlled, The various fimds ate grouped, in the financial statements in this report, into three generic funds types and lwo bro~ct fund categories as follows: Governmental Funds- 
_(ie~3era_[.!"un_ d_-The General Fund is the general operating fired of the Village. It is used account for all financial resources except those required to be accounted for in another fund _Ca l~it~l_Prpjects Funds-Capital Projects construction of major capital facilities. P_rg~rie.lar y~iu n d- 

Funds are used to account for the acquisition or 
_f~te~prise Fund-The Enterprise Fund is used to account for operations (a) that are financed and operated in a manner similar' to private business enterprises where the intent of the governing body is that the cost (expenses, including depreciation) of providing goods oi services to the general public on a continuing basis be financed or recovered primaril3 through user charges, or (b) where the governing body has decided the periodic deterrnination of revenues earned, expenses incurred, and/or net income is appropriate tot capital maintenance, public policy, management control, accountability or other purposes Fixed_Assets-The accounting and reporting treatment applied to the fixed assets and Iong-leH~ liabilities associated with a fund are-determined by its measurement focus. All government~fl funds are accounted for on a spending or "financial flow" measurement focus and only ctnrcHI assets and current liabilities are generally included on their balance sheets. 



Village of Provencal, Louisiana Notes to Financial Statements June 30, 1997 
Page 

Fixed Assets used in governmental fund type operations (general fixed assets) are accounted 1o in the general fixed assets account group, and are recorded as expenditures in the governmenla fund types when purchased. Assets are valued at historical cost. The Village has elected not t~ capitalize public domain ("infrastructure") fixed assets consisting of certain improvements othe than buildings, including roads, bridges, sidewalks, and drainage improvements. No depreciatiot has been provided on general fixed assets. The account group is not a "fund". l! is concerned only with the measurement of financia position, and is not involved with the measurement of results of operations. The proprietary fund is accounted for on a cust of services or "capital maintenance" measurement focus, and all assets and all liabilities (whether current or noncurrent) associated with its activity are included on the balance sheet. Depreciation of all exhaustible fixed assets used by the proprietary fund is charged as au expense agains! the operations, Depreciation) has been provided over the estimated useful live~ using the straight-line method. Assets are shown at historical cost less an allowance for depreciation. The allowance for depreciation at June 30, 1997 was $241,337 and $212,732 ~t June 30, 1996. The estimated useful lives are as follows: 

C. Basis of Aeconntil~ 
Water System Gas System Sewer System 40 years 40years 75 years 

The accounting and financial reporting treatment applied to a fired is determined by its measurement focus. All governmental fimds are accounted for using a current financial resources measurement focus. With this measurement focus, only current assets and eurreii1 liabilities are generally included on the balance sheet. Operating statements of these fimds present increases and decreases in net current assets. The modified accrual basis of accounting is used by all governmental funds. The governmental funds use the following practices tn recording revenues and expenditures: 
_Re v_en_ues are recognized when they become measurable and available as net current assets _I~en_d]_tures_ are recognized when the related fund liability is incurred Other Financine Sources (Uses Transfers between fund that are not expected to be repaid are accounted financing sources (uses). These are recorded at the time of the transfer. 



Vii age of Provencal Louisiana Notes to Hrmncial Statements June 30, 1997 
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The propriei:ary funds use the accrual basis of accounting. Revenues are recognized when earned, and expenses are recognized at the time liabilities are incurred. ~s a._nd Budgetary Account The Village utilizes the following procedures in establishing the budgetary data reflected in the financial statements. 1. Tile Mayor prepares the budget which is to be submitted to the Board of Aldermen at tb~ May meeting of the Board. The budget is 1.o be voted on at the June meeting. 2. The budget can be amended after adoption by the Mayor submitting an amended budget to the Board, and adoption by the Board. 3. All budgetary appropriations lapse at the end of each fiscal year 4. Budgets for the General fund are adopted on a basis consistent with generally accepted accounting principles (GAAP). E. Inventories Water, sewer and gas system supplies used in the proprietary fund are expensed when purchased since the amount on hand, if any, is not material in amount. Reliremenl Commitments 
The employees of the Village of Provencal are not covered by any pens on system other than the social security system. G. _Unpaid Accu~mlatedV_acation and Sick Pa At June 30, 1997 there was no unpaid accumulated vacation or sick pay. H En cum bran ce A_ccoujulin~g The Village of Provencal does not employ the use of "encumbrance" accounting methods 



1. Bad Debts 
Village of Provencal, Louisiana Notes to Financial Statements June 30, 1997 

Page 13 

Uncollectible amounts due for customer's utility receivables are recognized as bad debts through tile establishment of an allowance account at the lime information becomes available which would indicate the uncollectibility of the parlicular receivable. Allowance for bad debts at Jtmc 30, 1997, was $400. 
Total Columns on Combined Statements - Overview Total columns on the combined statements-overview are captioned "Memorandum Only" to indicate that they are presented only to facilitate financial analysis. Data in these columns do no! present financial position, results of operations, or changes in financial position in conformity with generally accepted accounting principles. Neither is such data comparable to a consolidation, lnterfund eliminations have not been made in the aggregation of this data. K. Cash and Cash Eauivalents Cash includes amounts in demand deposits, interest-bearing demand deposits, and money market accounts. Cash equivalents include amounts in time deposits. Under state law, the Village may deposit funds in demand deposits, interest-bearing demand deposits, money market accounts, or time deposits with state banks organized under Louisiana law and national banks having their principal offices in Louisiana. Under state law,. the Village /nay invest in United States bonds, treasury notes, or certificates. These are classified as investments if their original maturities exceed 90 days; however, if thc original maturities are 90 days or less, they are classified as cash equivalents. At June 30, 1997, the Village did not have any investments. L. Restricted Assets 
Certain proceeds of enterprise fund revenue bonds, as well as certain resources set aside for their repayment, are classified as restricted assets on the balance sheet because their use is limited by applicable bond covenants. These covenants are more fully described in Note 6. M. Fund Ec~OJy Contributed Cap~al Contributed capital is recorded in proprietary funds that have received capital grants when such resources are restricted for the acquisition or construction of capital assets. Contribuled capital is not amortized based on the depreciation recognized on that portion of the assets acquired or constructed from such resources. 



Re se rv~_~.s 
Village of Provencal, Louisiana Notes to Financial Statements June 30. 1997 
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Reserves represent those portions of fund equity not appropriable for expenditure or legalb segregaled for a specific future use. S- Restricted asse~s were applicable to the following at June 30, 1997 
Customer's Deposits Bond Redemption Funds Bond Contingency Fund Total Chan~es in General Fixed Assets A summary of changes in general fixed assets follows 

Land, Building & Equipment ertificate of lndel: 

1997 $10,933 21,472 5,077 

Balance at July 1, 1996 Additions Deletions Balance at June 30, 193_7 
$IK~1.4 $~ $~3_AD_~ 

During the ),ear ended June 30, 1997 the Village incurred debt on certificates of indebtedness issucd for the purchase of a new vehicle totaling $7,070 on May 22, 1997. The note is for 12 months and bears a rate of interest of 7.17%. Transactions related to this certificate of indebtedness for 1997 are as follows: 
Beginning Balance Payments made during year Total 

1997 
$ 7,070 ~2 7~9~95) $5.275 



Village of Provencal, Louisiana Notes to Financial Statements June 30, 1997 
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6. C h~siHLl.9~ngz~'e~rm-Debt: The following isasummaryofbond transactions ofthe Village forthe yearended June 30,1997 Revenue Bonds 
Bonds Payable at July 1, 1996 Less, Bonds Retired Bonds Payable at June 30, 1997 

$111,000 _4~o) $LOZg.~ 
Bonds payable at June 30, 1997 are comprised of the following individual issues Issue DaLe Final Maturity Rat__~ 975 Water Revenue Bonds %20-75 1-1-15 5% Total SL0.Lg.~ 
"Fire annual requirements to amortize all debt outstanding as of June 30, 1997 including interest payments of $62,850 are as follows: 1998 1999 2000 200 I 2002 2003 through 2015 Total Flow o_f):u_!l_dsL_R_est_~ricJion on Use--  

$ 9,350 9,150 8,950 9,750 9,500 1.17 6~9_00 $.1.64,3~ 
On May 2, 1975, the Village of Provencal borrowed $157,000 from the Farmers ltom~ Administration tbr the development of a water system. The note was secured by a revenue bond i~ the amount of $157,000 and pledge of revenues from the sale of water. The establishment of ~ Reserve 13ond Fund was required. The amount required was five percent of the monthly paymenl oi the revenue bond. ]"his amount is to be deposited monthly into the fund until there is aeeunmlated therein an amount equal to the highest annual debt service payable in any future year - $10,250 General Electric Capital Corporation has purchased the note from the Farmers Home Admiaistratiolb. 
The establishment of a depreciation and contingency fund was also required with an initial paymct~t of $2,000 into the fund. Monthly amounts of $40 are to be set aside into this fund. The fund can be used for maintenance of the system. 



Litigation 
9 sh and 1 

Village of Provencal, Louisiana Notes to Financial Statements June 30. 1997 
Page 1 ( 

against tht is currentl.~ r claims. 
The Village's cash is held in separate cash accounts, and accounted for separately in each of tht Village's funds. At June 30, 1997, the Village's cash totaled $83,267. All of this cash is held b) banks, and $83.,267 is covered by FDIC insurance. The Village's cash is categorized below to give an indication of the level of risk assumed by tilt, Village at June 30, 1997. Category I includes cash held by the Village which is insured aud held ir~ the Village's name. Category 2 would include cash and investments held in the Village's name which is uninsured or unregistered. Category 3 would include the Village's cash held by a trustee or other third party not in the Village's name and uninsured and unregistered. 
Total Cash & (;asia Fquivalents FI)IC Insurance Balance Uninsured 

Category ____1_____ $83,267 83_~2_62 $ 
Category 2 $0 _0 $0 

Category 3 $0 o $o 0. A summary of proprietary fund property, plant and equipment at June 30, 1997, follows 
Land Gas System Water System Sewer System Total Less, Accumulated Depreciation Net P r o p r i e_t aj'y__F u_n_ds 

$ 38,250 68,746 304,953 1,44430_6 $1,856,655 (241 3=~_37) $1.615.318 

Carrying yalne $83,267 SA&6267 $ 0 

Segment information disclosure for the different types of utility fund services provided is n available since these services are combined by the Village's accounting system. 



2 Chan~es in Contri_b_uted Capita 
Village of Provencal, Louisiana Notes to Financial Statements June 30, 1997 

For the year ended June 30, 1997, contributed capital remained unchanged at $1,615,106 
3. Per l)iem Payments_ Name Dody Campbell Ruth Kay Sherry Woodel Total 

Amount $ 600 600 6O0 $].8oo 

Page 1 ? 

Members of the Board of Aldermen have instituted a program to vohmtarily contribute these amount, back to the Village. 



 

INDEPENDENT AUDITORS' REPORT ON APPLYING AGREED-UPON PROCEDURES 
The 110norable Eulanee Parker, Mayor and Village Aldernwn Village of Provencal, Louisiana 

Page 18 
A<~X<~<.Z.~. .~J+2.o 7s4,.<;" 

We have performed the procedures included in the Louisiana Government Audit Guide and enumerated below, which were agreed to by the management of the Village of Provencal and the Legislative Audilol. State of Lonisiana, solely to assist the users in evaluating mauagement's assertions about the Village of Provencal's compliance with certain laws and regulations during the year ended June 30, 1997 included in the accompanying Louisiana Attestation Questionnaire. This agreed-upon procedures engagemcm was performed in accordance with standards established by the American Institute of Certified Public Accountants. The sufficiency of these procedures is solely the responsibility of the specified users of lhc report. Consequently, we make no representation regarding the sufficiency of the procedures describcd below either lbr the purpose for which this report has been requested or for any other purpose. Public' Bid Law 
Select all expenditures made during the year for material and supplies exceeding $5,000, or ptd- works exceeding $50,000, and determine whether such purchases were made in accordance ~ LSA-RS 38:2211-2251 (the public bid law). Not applicable Code of Ethics for Public Officials and Public Employees Obtain from management a list of the immediate family members of each board member as defiue~ by LSA-RS 42-1101-1124 (the code of ethics), and a list of outside business interests of all boatt members and employees, as well as their immediate families, Manngement provided us with the required list, including the noted information 
3. Obtain fl'om management a lisling of all employees paid during the period under cxaminalion Management provided us with the required list 



Page 19 
Dctermiue whether any of those employees included in the listing obtained from management m agreed-upon procedures (3) were also included on the listing obtained from management in agreed- upon procedure (2) as immediate family members. 

Budgeting Obtained a copyofthelegally adopted budgetand allamendments Management provided us with a copy of the original budget There were amendments to the budget during the year. Trace the budget adoption and amendments to the minute book 
We traced the adoption of the budget to the minute book Compare the revenues and expenditures of the final budget to actual revenues and expenditures t determine if actual revenues or expenditures exceed budgeted amounts by rnore than 5%. 

Randomly select 6 disbursements made during the period under examinatkm and (a) trace payments to supporting documentation as to proper amount and payee; We examined supporting documentation for each of the six selected disbursements and found that payment was for the proper amount and made to the correct payee. (b) determine if payments were properly coded to the correct fund and general ledger account; and All payments examined were properly coded to the correct fund and general ledger account. 
(c) determine whether payments received approval from proper authorities All payments examined were properly approved by the proper authorities. Meetings Examine evidence indicating that agendas for meetings recorded in the minute book were posted ot advertised as required by LSA-RS 42:1 through 42:12 (the open meetings law). 



Debt 

Page 20 

0. Examine bank deposits for the period under examination and determine whether any such deposits appear to be proceeds of bank loans, bonds, or like indebtedness. We inspected copies of all bank deposits slips for the period under examination and noted no deposits which appeared to be proceeds of bank loans, bonds, or like indebtedness. Advances and Bonuses I. Examine payroll records and minutes for the year to determine whether any payments have bce~ made to employees which may constitute bonuses, advances, or gifts. A reading of the minutes of the district for the year indicated no approval for the payments noted. We also inspected payroll records for the year and noted no instances which would indicate payments to employees which would constitute bonuses, advances, or gifts. We were not engaged to, and did not, perform an examination, the objective of which would be the expression of an opinion on management's assertions. Accordingly, we do not express such an opiniol~. Had we performed additional procedures, other matters might have come to our attention that would have been reported to you. 

November 14, 1997 Nalchitoches, Louisiana 


