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~ Accounting Services ~ Tax Services LOUIS R. BRADI JKy CERTIFIED PUBLIC ACCOUNTANT (A Professional Corporation) 
~ Audit Services ~ Computer Consultant 

Phone: ($18) 393-0199 ~ Fax (318) 323-0184 ~ P.O. Box 1188 ~ 141 DeSiard Street, Suite 300 ~ Monroe, LA 71210-1188 American Institute of Certified Public Accountants ~ Society of Louisiana Certified Public Accountants Society of Arkansas Certified Public Accountants ~ Monroe Chamber of Commerce 
To: Madison Parish School Board Ta~,~ Lo~ 

Reoort oflndeDendem Auditor on General Fmancml Statements and Supplementary_ 
I have audited the accompanying gen~al-purpose financial statements of Madison Parish School Board as of and for the year ended June 30, 1997, as listed in the table of contents. These general-purpese financial statements are the responsibility of the Board's managenlent. My responsibility is to exlxeSS an opinion on these general-purpose financial statetlmats based on my audit. Except as discussed in the following paragrapt~ I conducted my audit in accordance with generally accepted auditing standards and the standards applicable to financial audits contained in Government Auditing Standards, issued by the Comptroller General of the United States. Those standards require that I plan and perform the audit to obtain reasonable assurance about whether the financial statements are free ofmatefiM misstatement. An audit includes examining on a tea basis, evidence supporting the amounts and dtselosures in the financial statements. An audit also includes assessing the accounting principles used and significant estimates made by managetrrent, as well as evaluating the overall financial statemem presentation. I beheve that my audit provides a reasonable basis for my opinion. The agency's fixed assets were not maintained in suflMent detail to form an opinion as to the acemaey of assets amounts and/or the inclusion or omission of all assets. I was unable to perform alternative procedures to satisfy myself as to the fairness of fixed assets. The begdnning balances of the Title I Fund program did not properly reflect accrued revenue and exqaendutures of $163,749 for the prior year. General purpose financial statements and related footnotes were not prepared in accordance with generally accepted accounting principles. In my opinion, except for the effects of such adjustmems, ff any, as might have been determined to be necessary had I been able to satisfy myself as to fixed assets amount. The geneml-purpese financial statements referred to above present fairly, in all material respects, the financial position of Madison Parish School Board, as of June 30, 1997, and the results of its operations for the year then ended in conformity with generally accepted accounting principles. 



INDEPENDENT AUDITOR'S REPORT Page 2 
In accordance with Government Auditing Standards, I have also issued my report dated April 3, 1998, on my consideration of Madison Parish School Board's internal control over financial reporting and my tests of its cornpliance with certain provisions of laws, regulations, contracts and grants. My audit was performed for the purpose of forming an opinion on the general-purpose financial statements of Madison Parish School Board, taken as a whole. The accompanying schedule of expenditures of federal awards and supplemental schedules as contained in the table of contents are presented for purposes of additional analysis as required by U.S. Office of Management and Budget Circular A-133, Audits of States, Local Governments, and Non- Profit Organizations, and are not a required part of the general-purpose financial statements. Such information has been subjected to the auditing procedures applied in the audit of the general-purpose financial statements and, in my opinion, is fairly stated, in all material respects, in relation to the general-purpose financial statements taken as a whole. 
Louis IL Bradley Certified Pub/ie Accountant 
Monroe, Louisiana April 3, 1998 
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MADISON PARISH SCHOOL BOARD Tallulldl, Louisiana ALL FUND TYPES AND ACCOUNT GROUP Combined Balance Sheet For the Year Ended June 30,1997 

General Fund Revenue Funds 
INTERNAL SERVICE FUND Workman's Compensation Fund ASSETS Cash and Cash Equivalents $ 4,182,271 $ 345,346 $ 150,279 Account Receivables 13,160 5,212 10,000 Due From Other Funds 127,642 12,061 14,714 Due From Funding Source 44,159 201,708 Investments 72,267 382,776 Prepaid Expenses 15,872 Insurance Premiums 57,378 96,550 Other Assets Amount to be provided for general long-term debt Inventories 8,867 Fixed Asset TOTAL ASSETS $ 4,512,~'49 $573,184 $ 654,319 LIABILITIES AND FUND BALANCES Liabilities Accounts Payable-Vendors Intergovemmental Accounts Payable Accrued Salaries & Benefits Payable ACcrued Payroll Taxes Compensated Absences Payable Due To Other Funds Deferred Revenue Total Liabilities Fund Balances Unreserved-Undesignated Reserved-Designated Investment in General Fixed Assets Total Fund Balances 

$ 226,155 3,375 1,423,390 
12,061 1,664,981 
$ 6,749 $ 248,568 
110,538 29,278 395,133 

$ 2,847,7fl5 $ 178,051 $ 
31,818 31,818 
622,501 175,051 622,501 TOTAL LIABILITIES AND FUND BALANCES $ 4,512,749 $ 573,184 $ 654,319 

The accompanying notes are an integral part of this statement, 



FUDUCIARY FUND TYPES 
$ 
Agency Fund 37,450 

37A50 

ACCOUNT GROUP 

MADISON PARISH SCHOOL BOARD Tallulah, Louisiana ALL FUND TYPES AND ACCOUNT GROUP Combined Balance Sheet For the Year Ended June 30,1997 
Genes; F~ed Assets ~ne~P Long Term Deb' $ $ 

421,09-4 11,403,825 $ 11,403,825 $ 421,094 

37,449 $ 11 403 825 11.403.825 

$ 
421,094 
421,094 

Total (Memorandum Only) _ $ 4,715,346 28,372 154,417 245,867 455,043 15,872 153,928 421,694 8,857 11,403,825 $ 17,602,821 
$ 232,904 3,376 1,671,958 421,094 154,417 29,278 2,513,027 
$ 3,053,268 622 501 11 408 825 15.089 594 $ 37,450 $ 11,403,825 $ 421,094 $ 17,602,621 



REVENUES Other Income Locel Sources State Sources Unrestricted Restricted Federal Sources 

MADISON PARISH SCHOOL BOARD Talluled, Louisiana SPECIAL REVENUE FUNDS ~bins~ Statement of Rc.,enues, Expandltun~ Chi~ges in Fund Balafces For the Year Ende~ June 30,1997 

EXPENDITURES InstructR~,~al: Rogulsr Programs Special Programs Adult Education Vocational Educati~ Support Services: Pupil Ser~ces Other instructional Services Instructional Staff General & Administrative School Administration Business Administration School Administration Plant Maintenance & Administration Pupil Transportstion Central Actlvltie~ Food Service Opemtlon Employee B~el~t Community Service Other Ope~ting Costs 

Gen~ Revenue Fund Funds 
INTERNAL SERVICE FUND WCydo'~an's Total Compens~Im (Memor/~um Fund Onty) = 289,300 $ 1,501 $ - $ 290,801 2,263,960 48,733 119,597 2,432.,290 8,951,317 236,509 171544 2T986,649 8,951,317 236,509 31004T193 

3,978,663 1,174,641 35,099 267,951 448,887 678,901 442,317 301,870 72~,0t4 151,822 869,337 652,151 46O 80,785 

26,969 1,139,781 21,900 33,992 230,561 97,509 408,666 23,703 11,565 8,054 63,695 9,640 1,219,474 
651,571 15,000 

1,394 (276) 
~2 4,705 2,~/6 10,433 9,108 I,;7z 

4,005,046 2,314,146 56,999 301,043 679,446 776,612 850,983 330,278 725,014 165,963 6,054 943,465 670,899 46O 1,301,931 
666,571 

EXCESS (Def.) OF REV,/EXPENDITURES ,1~065~552 , (371136) . 89t783 , , 1TllTT199 OTHER RNANCING SOURCES Other Uses of Funds (46,509) Other S~Jrcss of Funds (1,613) 48,123 
EXCESS REVENUE & OTHER SOURCES OVER EXPENDITURES/OTHER USES FUND 1,019,043 1,826,725 9,374 168,677 89.783 532,717 

(48,1~) 48~123 
1,118,199 2,830,119 

The accompanying notes are an integral part of this statement. 

STATEMENTB 



Revenues Other Income Local Sources Earnings on investments Other State Sources Restricted Grant In Aid Federal Sources In-Kind (Commodities) Sul>.grants 
Expenditures Instructionah Regular Programs Vocational Education program Adult Continuing Education Program Spec]al Programs Support Services: Pupil Services Other Instructional Services Instructional Staff General & Administrative School Administration Business Administration Plant Maintenance & Administration Pupil Transportation Central Services Employee Benefits Food Service Operation lnkind-Com m odities Community Service Facility Acquisition/Const Totat Expenditures 

MADISON PARISH SCHOOL BOARD Tanulah, Louisiana GOVERNMENTAL FUNDS-GENERAL AND SPECIAL REVENUE FUNDS Combined Statement of Revenues. Expenditures. and Changes in Fund Balances-Budget (GAAP BASIS) And Actual For the Year Ended June 30. 1997 
GENERAL FUND Variance Favorable Budget Actual (Unfavorab!e) 

264,426 $ 289,300 $ 112,886 833,853 8,969,339 16,278 10,196,784 
3,698,086 285,656 37,676 1,048,679 419,699 592,234 575,695 316,190 668,559 159,946 1,013,454 621,087 315 

145,338 2,116.623 
o 17,544 11,522,122 
3,976,663 267,051 35,099 1,174.641 445,887 678,901 442.317 301,870 725,014 151,822 869,337 662,151 460 68,046 80,785 697 035 651,571 0 221 956 ~0 466 56g EXCESS (Dof.) OF REV./EXPENDITURES (257172) OTHER FINANCING SOURCES Trans~rlnlOut 

EXCESS REVENUE & OTHER SOURCES OVER EXPENDITURES/OTHER USES FUND BALANCES-BEGINNING FUND BALANCES-END 
(25,172) 
{46 509) (46 5______o9~ 1,019,044 1~628,725 

24,874 32,450 1,284,770 (16,022) 
t ~66 
(278,577) 18,604 2,577 (125,962) (26,686) (86,867) 132,778 14,329 (56,466) 8,124 144,117 (31,064) (145) 7,261 45 464 

8TA'I~MENT C 

SPECIAL REVENUE FUNDS Variance Favorable Budget ACtual (Unfavorable) 
$ o 46,600 250,537 62,070 2,728 767 3.087 964 
29,728 33,992 22,064 1,190,290 139,579 40,150 438,441 37.479 5,850 2,900 59,548 2,000 
%104,223 

$ 1,501 $ 1,501 48,733 250,537 66,723 2 696 478 3 093 972 
26,989 33,992 21,899 1.139.782 130,632 95,565 390,433 20,029 6,654 11,566 61,987 1,264 
1,144,576 . 15~000 3.101 767 

2,133 
4,653 (32 279) 
2,739 165 50,509 8,947 (55,416) 48.008 17,450 (2,204) (8,666) (2,439) 736 

1,559,951 (18 250) ~37 796) (28,469) 
46 509 
(1,044,216) (1~828,725) 

47,678 46,122 (444) 
29,398 10,327 167.765 19,072 167.765 

The accompanying notes are an integral part of this statement, 



INTRODUCTION 

MADISON PARISH SCHOOL BOARD Tallulah, Louisiana Notes to the Financial Statements As of and for the Year Ended June 30, 1997 
The Madison Parish School Board was created by Louisiana Revised Statute (R.S.) 17:51 to provide public education for the children within Madison Parish. The school board is authorized by R.S. 17:81 to establish policies and regulations for its own government consistent with laws of the State of Louisiana and the regulations of the Louisiana Board of Elementary and Secondary Education. The school board is comprised of eight (8) members who are elected from eight (8) districts for terms of four years. The school board operates nine (9) schools within the parish with a total enrollment of 3,237 pupils. In conjunction with regular educational programs, some of these schools offer special education and/or adult education programs. In addition, the school board provides transportation and school food services for the students. 1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES A. BASIS OF PRESENTATION The accompanying financial statements of the Madison Parish School Board have been prepared in conforrAty with generally accepted accounting principles (GAAP) as applied to governmental units. The Governmental Accounting Standards Board (GASB) is the accepted standard setting body for establishing governmental accounting and financial reporting principles. B. REPORTING ENTITY GASB Statement No. 14 established criteria for determimn" g the governmental reporting entity and component units that should be included within the reporting entity. Because the school board has a separately elected governing body and is legally separate and fiscally independent, the school board is a separate governmental reporting entity. The school board includes all funds, account groups, activities, et cetera, that are within the oversight responsibility of the school beard. Certain u.nJts of local government over which the school board exercises no oversight responsibility, such as the parish police jury and municipalities within the parish, are excluded from the accompanying financial statements. These units of government are considered separate reporting entities and issue financial statements separate from those of the parish school board. 



MADISON PARISH SCHOOL BOARD Tallulah, Louisiana Notes to the Financial Statements (Continued) Page 2 
C. FUND ACCOUNTING The school board uses funds and account groups to report on its financial position and the results of its operations. Fund accounting Is designed to demonstrate legal compliance and to aid financial management b2, segregating transactions relating to certain government functions or activities. A fund is a separate accounting entity with a self-balancing set of accounts. On the other hand, an account group is a financial reporting device designed to provide accountability for certain assets and liabilities that are not recorded in the funds because they do not directly affect net expendable financial resources. Funds of the school board are classified into three categories: governmental, proprietary, and fiduciary. Each category, in turn, is dMded into separate fund types. The fund classifications and a description of each existing fund type follow: Governmental Funds Governmental funds account for all or most of the school board's general activities, including the collection and disbursement of specific or legally restricted moneys, the acquisition or construction of general fixed assets, and the servicing of general long-term obligations. Governmental funds include: I. The General Fund is the general operating fired of the school board and accounts for all financial resources, except those required to be accounted for in other funds. 2. Special revenue funds account for the proceeds of specific revenue sources that are legally restricted to expenditures for specified purposes. 3. Debt service funds account for transactions relating to resources retained and used for the payment of principle and interest on those long-term obligations recorded in the general long-term obligations account group. 



MADISON PARISH SCHOOL BOARD TaUulak Louisiana Notes to the Financial Statements (Continued) Page 3 
4. Capital projects funds account for financial resources received and used for the acquisition, construction, or improvement of capital facilities not reported in the other governmental funds. 

Fiduciary Funds Fiduciary funds account for assets held on behalf of outside parties, including other governments, or on behalf of other fimds within the school board. Fiduciary funds include: The School Activity Agency Fund accounts for assets held by the board as an agent for the individual schools and school organizations. Agency funds are custodial in nature (assets equal liabilities) and do not involve measurement of results of operations. D. BASIS OF ACCOUNTING The accotmting and financial reporting treatment applied to a fund is determined by its measurement focus. All governmental funds and expendable trust funds are accounted for using a current financial resources measurement focus. With this measurement focus, only current liabilities are generally included on the balance sheet. Operating statements of these funds present increases and decreases in net current assets. The modified accrual basis of accounting is used by all governmental fi.mds, expendable trust funds, and agency funds. The governmental funds and expendable trust funds use the following practices in recording revenues and expenditures: Revert u es Federal and state entitlements (which include state equalization and state revenue sharing) are recorded as unrestricted grants-in-aid when available and measurable. Federal and state grants are recorded when the reimbursable expenditures have been incurred. Ad valorem taxes are recorded in the year the taxes are due and payable. Ad valorem taxes are assessed on a calendar year basis, become due on November 15 of each year, and become delinquent on December 31. The taxes are generally collected in December, January, and February of the fiscal year. 



MADISON PARISH SCHOOL BOARD Taliulah, Louisiana Notes to the Financial Statements (Continued) Page 4 
Fees, charges and commissions for service are recorded when the School Board is entitled to the funds. 
Interest earnings on time deposits are recognized as revenue when the time deposits have matured and the interest is available. Expenditures Salaries are recorded as expenditures when earned by employees. Teachers' salaries are earned over a nine-month period but are paid over a twelve-month period. Purchases of various operating supplies, capital outlays, etc. are recorded as expenditures when the related fund liability is incurred. Other Financing Sources (Uses) Transfers between funds that are not expected to be repaid (or any other types, such as capital lease transactions, sale of fixed assets, debt extinguishments, long-term debt proceeds, et cetera) are accounted for as other financing sources (uses). These other financing sources (uses) are recognized at the time the underlying events occur. Deferred Revenues The school board reports deferred revenues on its combined balance sheet Deferred revenues arise when resources are received by the school board before it has a legal claim to them, as when grant monies are received before the incurrence of qualifying expenditures. In subsequent periods, when the school board has a legal claim to the resources, the liability for deferred revenue is removed from the combined balance sheet and the revenue is recognized. 

10 



MADISON PARISH SCHOOL BOARD Tallulah, Louisiana Notes to the Financial Statements (Continued) Page 5 
E. BUDGETS The school board uses the following budget practices: The Board is required by state law to adopt annual budgets for the General Fund and Special Revenue Funds. Each budget is presented on the modified accrual basis of accounting which is consistent with generally accepted accounting principles (GAAP). Formal Budget integration (within the accounting records) is employed as a management control device during the year. The budget was prepared on the modified accrual basis of accounting and was monitored and amended as needed. Amendments to the General Fund and Special Fund Budgets are adopted in an open meeting to reflect such changes. Once a budget is approved, it can be amended at the Function and Fund Level only by approval of a majority of the members of the Board of Education. Amendments are presented to the Board at their regular meetings. Each amendments are made befogged the fact, are reflected in the otiieial minutes of the Board, and are not made after fiscal year-end as dictated by law. Each budget is controlled by the budget coordinator at the revenue and expenditure function/object level. Budgeted amounts are amended by the Board of Education. Individual amendments were not material in relation to the original appropriations. All budget appropriations lapse at year end. F. ENCUMBRANCES Encumbrance Accounting is not used. G. CASH AND CASH EQUIVALENTS 



MADISON PARISH SCHOOL BOARD Tallulah, Louisiana Notes to the Financial Statements (Continued) Page 6 
Under state law the School Board may invest in United States bonds, treasury notes, or certificates. These are classified as investments if their original maturities exceed 90 days. However, if the original maturities are 90 days of less, they are classified as cash equivalents investments are state as cost. H. INVESTMENTS At June 30, 1997, the School Board holds investmems totaling $460,042 as follows: Carrying Amount Market Value Palne-Webber Mortgage-Backed Securities $460,042 $356,473 
I. GENERAL FIXED ASSETS 
Balance at June 30, 1996 Additions Deletions Balance at June 30, 1997 

$460,042 $356,473 

Buildings $7,088,561 0 0 
Furniture & Equipment $4,013,954 0 0 $301,310 $7,088,561 $4,013,954 

J. CHANGES IN GENERAL LONG-TERM OBLIGATIONS 
Liability For: Compensated Absences Balmaee at June 30, 1997 

Balance July 1, 1996 Additions Reductions Balance 
$376,010 $376,010 $56,276 $56,276 $11,192 $11,192 $421,094 $421,094 



MADISON PARISH SCHOOL BOARD Tallula~ Louisiana Notes to the Financial Statements (Cominued) Page 7 
K. SHORT-TERM INTERFUND RECEIVABLES/PAYABLES During the course of operations, numerous transactions occur between individual funds for goods prodded or services rendered. These receivables and payables are classified as due from other funds or due to other funds on the balance sheet. Short-term interfund loans are classified as interfund receivables/payables. L. ADVANCES TO OTHERFUNDS Noncurrent portions of long-term interfund loan receivables are reported as advances and are offset equally by a fund balance reserve account, which indicates that they do not constitute expendable available financial resources and, therefore, are not available for appropriation. M. FIXED ASSETS Fixed assets of governmental funds are recorded as expenditures at the time they are purchased or constructed, and the related assets are capitalized (reported) in the general fixed assets account group. Public domain or infrastructures are not (are) capitalized (or construction period interest is immaterial and is not capitalized). No depreciation has been provided on general fixed assets. All fixed assets are valued at historical cost or estimated, and the methods of estimation should be disclosed if historical cost is not available (or describe other method of valuation). N. FUND EQUITY Reserves Reserves represent those portions of fund equity not appropriable for expenditures or legally segregated for a specific future use. There were no reserves recorded during the andk period. 

13 



MADISON PARISH SCHOOL BOARD Tallulah, Louisiana Notes to the Financial Statements (Cominued) Page 8 
O. SALES TAXES Madison Parish School Board is the official designated sales tax collector for Madison Parish. The School Board collects and remits taxes for Madison Parish Police Jury, Madison Parish School Board, Town of Delta, Town of Richmond, and City of Tallulah. P. TOTAL COLUMNS ON COMBINED STATEMENTS The total columns on the combined statements are captioned Memorandum Only to indicate that they are presented only to facilitate financial analysis Data in these eolurnns do not present firmucial position, results of operations, or changes m financial position in conformity with generally accepted accounting principles Neither is such data comparable to a consolidation. Interfund elimination's have not been made in the aggregation of this data. 2. LEVIED TAXES 
AD VALOREM TAXES All taxable property in Louisiana is required by the law to be assessed annually at a percentage of its fair market value by the parish assessor, with the exception of public utility property, which is assessed by the Louisiana Tax Commission. The following is a summary of authorized and levied ad valorem taxes for the 1996-97 tax rolls: LEVIED Parishwide Taxes Constitutional 1996 8.66 8.66 1997 9.52 9.52 The Sheriff of Madison Parish, as provided by state law, is the official tax collector of general property tax calendar as follows: Levy Date: Tax bills Mailed Due Date: Lien Date: 

14 

November 4, 1996 November 11, 1996 December 3 I, 1996 April 15, 1997 



MADISON PARISH SCHOOL BOARD Tallulah, Louisiana Notes to the Financial Statements (Continued) Page 9 
State law requires the Sheriff to collect property taxes in the calendar year in which the assessment is made. Property taxes become delinquent January 1 of the following year. If taxes are not paid by the due date, taxes bear interest at the rate of 1.25% per month until the taxes are paid. 3. COLLATERALIZED BANK BALANCE At June 30, 1997, the school board has cash and cash equivalents (bank balances) totaling $4,677,897 as follows: 
Demand deposits Cash on hand (Petty Cash) Interest-beating demand deposits Time deposits Total 

$ 31,417 200 3,460,382 1,185,898 $ 4,677,897 
These deposits are stated at cost, which approximates market. Under state law, these deposits (or the resulting bank balances) must be secured by federal deposit insurance or the pledge of securities owned by the fiscal agent bank. The market value of the pledged securities plus the federal deposit insurance must at all times equal the mount on deposit with the fiscal agent. These securities are held in the name of the pledging fiscal agent bank in a holding or custodial bank that is mutually acceptable to both parties. At June 30, 1997, the school board has $4,677,897 in deposits (collected bank balances). These deposits are secured from risk by $100,000 of federal deposit insurance and $4,682,600 of pledged securities held by the custodial bar& in the name of the fiscal agent. Even though the pledged securities are considered uncollatefili~d (Category 3) under the provisions of GASB Statement 3, R.S. 39:1229 imposes a statutory requirement on the custodial bank to advertise and sell the pledged securities within 10 days of being notified by the school board that the fiscal agent has failed to pay deposited funds upon demand. 4. RECEIVABLES The receivables of $28,373 at June 30, 1997 are as follows 

15 



MADISON PARISH SCHOOL BOARD Tallulah, Louisiana Notes to the Financial Statements (Continued) Page 10 

Account Receivables Total 
General Special Revenue Fund $13,160 $13,160 

5. RETIREMENT SYSTEMS 
$5,212 $5,212 

Internal Total Service $10,000 $10,000 $28,372 $28,372 

Substantially all employees of the school beard are members of two statewide retirement systems. In general, professional employees (such as teachers and principals) and lunchroom workers are members of the Teachers' Retirement System of Louisiana; other employees, such as custodial personnel and bus drivers, are members of the Louisiana School Employees' Retirement System. These systems are cost-sharing, multiple- employer defined benefit pension plans administered by separate beards of trustees. Pertinent information relative to each plan follows: A. Teachers' Retirement System of Louisiana (TRS Plan Description. The TRS consists of three membership plans: Regular Plan, Plan A, and Plan B. The TRS provides retirement benefits as well as disability and survivor benefits. Ten years of service credit is required to become vested for retirement benefits and five years to become vested for disability and survivor benefits. Benefits are established and amended by state statue. The TRS issues a pubhcly available financial report that includes financial statements and required supplementary information for the TRS. That report may be obtained by writing to the Teachers' Retirement System of Louisiana, Post Office Box 94123, Baton Rouge, Louisiana 70804-9123, or by calling (504) 925-6446. Funding PoBcy. Plan members are requtred to contribute 8.0 percent, 9.1 percent, and 5.0 percent of their annual covered salary for the Regular Plan, Plan A, and plan B, respectively. The school beard is required to contribute at an acmarially determined rate. The current rate is 16.6 percent of annual covered payroll for all three membership plans. Member contributions and employer contributions for the TRS are established by state law and rates are established by the Public Retirement Systems' Actuarial Committee. The school beard's employer contribution for the TRS, as provided by state law, is funded by the State of Louisiarua through annual 
16 



MADISON PARISH SCHOOL BOARD Tall,l.h~ Louisiana Notes to the Financial Statements (Continued) Page 11 
appropriations, by deductions from local ad valorem taxes, and by remittances from the school board. Retirement expenses for 1997 and 1996 were $1,142,438 and $1,000,748, respectively. B Plan Description. The LSERS provides retirement benefits as well as disability and survivor benefits. Ten years of service credit is required to become vested for retirement benefits and five years to become vested for disability and survivor benefits. Benefits are established and amended by state statute. The LASERS issues a publicly available financial report that includes financial statements and required supplementary information for the LSERS. That report may be obtained by writing to the Louisiana School Employees' Retirement System, Post Office Box 44516, Baton Rouge, Louisiana 70804, or by calling (504) 925-6484. Funding Policy. Plan members are required to contribute 6.35 percent of their manual covered salary and the school board is required to contribute at an aetuarially determined rate. The current rate is 6.00 percent of annual covered payroll. Member contributions and employer contributions for the LSERS are established by state law and rates are established by the Public Retirement Systems' Actuarial Committee. The school board's employer contribution for the LSERS is funded by the State of Louisiana through annual appropriations. Retirement expenses for LSERS retirees for 1997 and 1996 were $56,326 and $55,348, respectively. C. Louisiana State Employee Retirement System (LASERS Plan Description. The LASERS provides retirement benefits to formal state employees who transfer from the State of Louisiana Retirement System. Eligible employees are those employees who transfer from the State of Louisiana Retirement System. This is a new plan that started in 1997 with one employee. Funding Policy. Plan members are required to contribute 7.5% of gross wages which is matched by the employer at 13%. At June 30, 1997, this retirement system had one (1) employee. Retirement expense for 1997 was $1,877. 
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MADISON PARISH SCHOOL BOARD Tallulah, Louisiana Notes to the Financial Statements (Continued) Page 12 
6. ACCOUNTS, SALARIES, AND OTHER PAYABLES The payables of $1,363,960 at June 30, 1997~ are as follows: Special General Revenue Fund Fund Total Salaries and Benefits Payable $877,989 $248,568 $1,126,557 Accounts Payable 231,153 6,250 237,403 Total $1,109,142 $254,818 $1,363,960 
CHANGES IN AGENCY FUND DEPOSITS A summary of changes in agency fund deposits due others follows: 

Agency Funds: School Activity Accounts Parishwide Tax Collection Total 

Balance at Beginning of Year Additions Reductions 
$ 67,987 
1 $ 67,988 
$ 232,048 $ (262,586) 5,731,546 $ 5,963,594 8. COMPENSATED ABSENCES 

(5,731,546) $(5,994,132) 

Balance at End of Year 
$ 37,449 
1 $ 37,450 

During fiscal year 1997, employees were allowed to accrue ten to twelve days sick leave each year, without limit, and could elect to receive any unused portion of their local sick leave in cash_ Effective September 1, 1991, the School Board adopted a new sick leave policy that will not allow employees to receive cash for unused local sick days. Due to this change, many employees elected to receive cash for their unused portion of local sick days prior to August 31,1991. Teachers and administrative personnel do not receive paid vacations but are paid only for the number of days they are required to work each year (183 days for teachers and 230 days for administrative personnel). Maintenance employees are granted vacation leave in varying amounts. In the event of termination an employee is reimbursed for any unused accumulated leave. The School Board has no 
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MADISON PARISH SCHOOL BOARD Tallulah, Louisiana Notes to the Financial Statements (Continued) Page 13 
liability for unused vacation pay since all vacation leave is used or lost if not taken each year. Vacation pay is charged to operations when taken by the employees of the School Board. 9. PENDING OR THREATENED LITIGATION, CLAIMS, AND ASSESSMENTS Madison Parish School Board currently has three pending lawsuits. Legal counsel's descriptions and opinions as to the outcome of the lawsuits are listed below: Earnest White, Sr. Et al vs. Madison Parish School Board, et al, No. 88-45. This suit is a child molestation case. An exception of no cause of action, no fight of action vagueness an unauthorized practice of law was filed on behalf of the defendants on March 25, 1988. No further action has taken place since that time. It is our opinion that the case is without merit and the school board is not liable to the plaintiffs. 2. Deborah Cole Ates vs. Madison Parish School Board et al No. 88-196. Thxs ts a suit for personal injuries allegedly incurred while a student was crossing United States Highway #65 in front of Talluiah High School. A judgment sustaining an exception of lack of procedural capacity was rendered on December 1, 1989. Due to the fact that no action has bee taken by the plaintiff since the judgment on the exception was rendered, it our opinion that it is unlikely that the case will be pursued. 3. Minnie Buchanan vs. Madison Parish School Board 92-171. This is a case for wrongful dismissal of a basketball coach. An exception of no fight of action or no cause of action was filed on behalf of the defendants on June 22, 1992. It is the opinion of the school board's legal counsel that the case has no merit. This o~ce is not aware of any unasserted possible claims or assessments which must be disclosed in accordance with Statement of Financial Accounting Standards. Legal eotmsel for Madison Parish School Board has indicated that it is not probable that the Board will be liable for any amount of funds in reference to the above lawsuits. 

19 



MADISON PARISH SCHOOL BOARD TaUulal~ Louisiana Notes to the Financial Statements (Continued) Page 14 
10. INTERFUND RECEIVABLES AND PAYABLES Due To Other Fund Funds School Lunch $ 9,099 Genera/ 12, 061 Workmen's Compensation 31,818 PL 142 2,561 Preschool 16,082 Summer Food 1,116 Title I 44,143 Title IIl 3,240 Adult Education 5,212 Title IV 4,669 In-School Health 10,950 Idea Infant Toddler . 1,957 Starting Points 3,564 Vocational Education 7,945 IVhgrant-Early Childhood . : $154,417 

Due From Other Funds $ 127,642 14,714 

12,061 $154,417 
11. POST-RETIREMENT HEALTH CARE AND LIFE INSURANCE BENEFITS The Madison Parish School Board provides certain continuing health care and life insurance benefits for its retired employees. Substantially all of the School Board's employees become eligible for these benefits if they reach normal retirement age while working for the School Board. These benefits for retirees and similar benefits for active employees are provided through an insurance company or the State Employees Group Benefits Program, whose monthly premiums are paid jointly by the employee and the School Board. The School Board recognizes the cost of providing these benefits (the Board's portion of premiums) as an expenditure when the monthly premiums are due, which were $263,827 for the fiscal year ended June 30, 1997. 



~ Accounting Services ~ Tax Services LOUIS R. BRADLEY CERTIFIED PUBLIC ACCOUNTANT ~ Audit Services ~ Computer Consultant (A Professional Corporation) Phone: (318) $23-0192 ~ Fax ($18) 325-01~,4 ~ P.O. Box 1188 ~ 141 DeSiard Street, Suite 300 ~ Monroe, LA 71210-1188 American Institute of Certified Public Accountants ~ Society of Louisiana Certified Public Accountants Society of Arkans~ Certified Public Accountants * Monroe Chamber of Commerce 
REPORT ON COMPLIANCE AND ON INTERNAL CONTROL OVER FINANCIAL REPORTING BASED ON AN AUDIT OF FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE WITH GOVERNM~NTAUDITING STANDARDS 
To: Madison Parish School Board Tallulah, Louisiana 
I have audited the financial statements of Madison Parish School Board as of and for the year ended June 30, 1997, and have issued my report thereon dated December 2, 1997. I conducted my audit m accordance with generally accepted auditing standards and the standards applicable to financial audits contained in Government Auditing Standards, issued by the Comptroller General of the United States. Compliance As part of obtaining reasonable assurance about whether Madison Parish School Board's financial statements are free of material misstatement, I performed tests of its compliance with certain provisions of Laws, regulations, contracts and grants, noncompliance with which could have a direct and material effect on the determination of financial statement amounts. However, providing an opinion on compliance with those provisions was not an objective of my audit and, accordingly,. I do not express such an opinion. The results of my tests disclosed instances of noncompliance that are required to be reported under Government Auditing Standards which are described in the accompanying schedule of findings as items 97-01, 97-02, 97-03, and 97-04. Internal Control Over Financial Reporting In planning and performing my audit, I considered Madison Parish School Board's internal control over financial reporting in order to determine my auditing procedures for the purpose of expressing my opinion on the financial statements and not to provide assurance on the internal control over financial reporting. However, I noted certain matters involving the internal control over financial reporting and its operation that I consider to be reportable conditions. Reportable conditions involve matters coming to my attention relating to significant deficiencies in the design or operation of the internal control over financial reporting that, in my judgment, could adversely affect Madison Parish School Board's ability to record, process, summarize and report financial data consistent with the assertions of management in the financial statements. Reportable conditions are described in the accompanying schedule of findings as items 97-01, 97- 02, 97-03, and 97-04. 
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REPORT ON COMPLIANCE AND ON INTERNAL CONTROL OVER FINANCIAL REPORTING BASED ON AN AUDIT OF FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS Page 2 
A material weakness is a condition in which the design or operation of one or more of the internal control components does not reduce to a relatively low level the risk that misstatements in amounts that would be material in relation to the financial statements being audited may occur and not be detected within a timely period by employees in the normal course of performing their assigned functiorJs. My consideration of the internal control over financial reporting would not necessarily disclose all matters in the internal control that might be reportable conditions and, accordingly, would not necessarily disclose all reportable conditions that are also considered to be material weaknesses. However, I believe all of the reportable conditions described above are material weaknesses. This report is intended for the information of the audit committee, the legislative auditor, management and federal awarding agencies and pass-through entities. However, this report is a matter of public record and its distribution is not limited. 
Louis R. Bradley Certified Public Accountant 
April 3, 1998 Monroe, Louisiana 



~ Accoun~ng Services ~ Tax Services LOUIS R. BRADLF.Y CERTIFIED PUBLIC ACCOUNTANT (A Professional Corporation) ~ Audit Services ~ Computer Consultant 
Phone: (S18) $2~0192 ~ Fax (SIS) SI~3-019~4 ~ P.O. Box 1188 ~ ]41 DeSiard Street, Suite 300 ~ Monroe, LA 71~10-1188 American Institute of Certified Public Accountants ~ Society of Louisiana Certified Public Accountants Society of Arkansas Certified Public Accountants ~ Monroe Chamber of Commerce 
REPORT ON COMPLIANCE WITH REQUIREMENTS APPLICABLE TO EACH MAJOR PROGRAM AND INTERNAL CONTROL OVER COMPLIANCE IN ACCORDANCE WITH OMB CIRCULAR A-133 
To: Members of the Madison Parish School Board Tallulah, Louisiana C..o mplJance I have audited the compliance of Madison Parish School Board with the types of compliance requirements described in the U. S. Office of Management and Budget (OMB) Circular A-I33 Compliance Supplement that are applicable to each of its major federal programs for the year ended June 30, 1997. Madison Parish School Board's major federal programs are identified in the Schedule of Federal Financial Assistance. Compliance with the requirements of laws, regulations, contracts and grants applicable to each of its major federal programs is the responsibility of Madison Partsh School Board's management. Our respons~ility is to express an opinion on Madison Parish School Board's compliance based on our audit. I conducted our audit of compliance in accordance with generally accepted auditing standards; the standards applicable to financial audits contained in Government Auditing Standards, issued by the Comptroller General of the United States; and OMB Circular A-133, Audits of States, Local Governments, and Non-Profit Organizations. Those standards and OMB Circular A-133 require that I plan and perform the audit to obtain reasonable assurance about whether noncompliance with the types of compliance requirements referred to above that could have a direct and material effect on a major federal program occurred. An audit includes examining, on a test basis, evidence about Madison Parish School Board's compliance with those requirements and performing such other procedures as I considered necessary in the circumstances. I believe that our audit provides a reasonable basis for our opinion. Our audit does not provide a legal determination on Madison Parish School Board's compliance with those requirements. As described in items 97-01, 97-02, and 97-03, and 97-04 in the accompanying schedule of findings, Madison Parish School Board did not comply with requirements regarding equipment and real property management, reporting, financial management system (special tests), and procurement that are applicable to its Child Nutrition, Chapter I, and Special Education. Compliance with such requirements is necessary, in our opinion, for Madison Parish School Board to comply with requirements applicable to that program, 



REPORT ON COMPLIANCE WITH REQUIREMENTS APPLICABLE TO EACH MAJOR PROGRAM AND INTERNAL CONTROL OVER COMPLIANCE IN ACCORDANCE WITH OMB CIRCULAR A-133 Page 2 
In our opinion, except for the noncompliance described in the preceding paragraph, Madison Parish School Board complied, in all material respects, with the requirements referred to above that are applicable to each of its major federal programs for the year ended June 30, 1997. .Internal Control Over Compliance The management of Madison Parish School Board is responsible for establishing and maintaining effective internal control over compliance with requirements of taws, regulations, contracts and grants applicable to federal programs. In planning and performing our audit, I considered Madison Parish School Board's internal control over compliance with requirements that could have a direct and material effect on a major federal program in order to determine our auditing procedures for the purpose of expressing our opinion on compliance and to test and report on internal control over compliance in accordance with OMB Circular A-133. I noted certain matters involving the internal control over compliance and its operation that I consider to be reportable conditions. Reportable conditions involve matters coming to our attention relating to significant deficiencies in the design or operation of the internal control over compliance that, in our judgment, could adversely affect Madison Parish School Board's ability to administer a major federal program in accordance with applicable requirements of laws, regulations, contracts and grants. Reportable conditions are described in the accompanying schedule of findings 97-01, 97-02, 97-03, and 97-04. A material weakness is a condition in which the design or operation of one or more of the internal control components does not reduce to a relatively low leveI the risk that noncompliance with applicable requirements of laws, regulations, contracts and grants that would be material in relation to a major federal program being audited may occur and not be detected within a timely period by employees in the normal course of performing their assigned functions. Our consideration of the internal control over compliance would not necessarily disclose all matters in the internal control that might be reportable conditions and, accordingly, would not necessarily disclose all reportable conditions that are also considered to be material weaknesses. However, I believe all of the reportable conditions described above are material weaknesses. This report is intended for the information of the Legislative Auditor, management and federal awarding agencies and pass-through entities. However, this report is a matter of public record and its distribution is not limited. 



REPORT ON COIVlPLIANCE WITH REQUIREMENTS APPLICABLE TO EACH MAJOR PROGRAM AND INTERNAL CONTROL OVER COMPLIANCE IN ACCORDANCE WITH OMB CIRCULAR A-133 Page 3 

Louis 1%. Bradley Certified Public Accountant 
Monroe, Louisiana April 3, 1998 



SUPPLEMENTAL INFORMATION 



MADISON PARISH SCHOOL BOARD SCHEDULE OF FINDINGS June 30, 1997 
Finding Number 97-01 FINDING: INADEQUATE ACCOUNTING SYSTEM Louisiana Revised Statue 24:515 states in part (paraphrased) 

Schedule 1 

(a) All public offices, including school boards, shall designate or provide an o~ce for their secretary, treasurer, or principal finance officer where their books and records must be kept. All accounts of such public funds shall be kept in the form prescribed by the legislative auditor and he shall have the authority to install a system of accounting in any office which he is authorized to examine and audit. (b) The head of every public entity subject to examination and audit under the provisions of R.S.24:513 (A) shall maintain records of all land, building, improvement other than buildings, equipment, and any other general fixed assets which were purchased or otherwise acquired, and for which such entity is accountable The records shall include information as to the date and purpose of such disposition, and the recipient of the property or disposed equipment. When ascertaining the exact cost, exact selling price, or any other relevant information on property or equipment obtained prior to January 1, 1980, creates a hardship on the School Board involved, such School Board ;may provide estimates of the information which cannot be ascertained. (e) Under the provisions ofR.S.24:514, annual sworn firmncial statements shall be prepared in accordance with generally accepted accounting principles and include such disclosures required by state and federal regulations. 
The above referenced law imposes a requirement upon the School Board to designate an individual with the responsibilities to comply with the above law. The School Board was in violation of the above law in the following manner: (1) The School Board did not prepare sworn general purpose financial statements in accordance with generally accepted accounting principles which included all required disclosures.. 

27 



SCHEDULE OF FINDINGS Page 2 
Finding Number 97-01 (Continued) 

Schedule 1 

(2) Property inventory records were not maintained on a current basis to include all land, building, and equipment owned by the School Board. (3) The Title 1 Fund did not maintain adequate records to form an opinion as to the fair presentation of ks financial position and results of operations in conformity with generally accepted accounting principles. Transactions, occurring between July, 1996 through September, 1996, which were in excess of $160,000 were not posted to the general ledger. Additionally, the cash account was not reflected in the general ledger at June 30, 1997. At June 30, 1997, the cash on deposit with Ha'benfia National Bank was $103,803.44. The bank reconciliations were not done accurately or in a timely manner. Also, the general ledger for the Title 1 Fund had unrecorded receipts of $267,786.36 at June 30, 1997. (4) Generally accepted accounting principles require that a fund be treated as a separate legal and accounting entity. Accordingly, special revenue funds and the general fund should be accounted for separately. The School Board did not maintain separate checking accounts for some special revenue funds. Instead, federal funds (special revenue) were deposited directly into the General Fund checking accounts. With only one operating account being used to account for several special revenue and general fund accounts, cash receipts for certain funds were co-mAngled. 
(1) The School Board should comply with the laws and regulations of the state of Louisiana by preparing annual general purpose financial statements with required state and federal disclosures in accordance with generally accepted accounting principles. (2) Property inventory records should be maintained on a current basis to include ati land, building, and equipment owned by the School Board. (3) All funds should record all receipts and expenditures in a timely manner in accordance with generally accepted accounting principles. Also, all funds should prepare accurate and timely bank reconciliations for all cash accounts. 



SCHEDULE OF FINDINGS Page 3 
ATION (Continued): (4) Separate bank accounts should be maintained for all special revenue funds. MANAGEMENT RESPONSE: 

Schedule 1 

(1) No statements required because the School Board had an approved engagement letter dated May 5, 1997. The "General Purpose Financial Statements" were to be prepared by the auditor engaged. (2) A part-time employee was hired to physically inventory, research purchase histories, and reconcile all inventory records. This individual quit, leaving the work largely incomplete. The current admires' tration is now seeking an independent contractor to re-establish all inventory records. (3) During the period fi'om July, 1996 through June 30, 1997, there were transactions fi'om FY 1995-1996, FY 1996-1997 and 96 Carryover that were posted to this one bank account. These are separated Projects and Funds, but all this money goes to one master bank account. Records were presented that showed how this money was spent. The Title I Funds are being kept according to Louisiana Accounting and Uniform Governmental Handbook for Local School Boards. 
(4) Reference "Governmental Accounting & Financial Reporting" by Robert J. Freeman, copyright 1990, Chapter 2-1 l, Principle 4 (GASB Cod. See 1300). "Only the minimum number of funds .c.onslstent with legal and operating requirement should be established" With the advent of technology, separate checking accounts are no longer necessary- "Master Bank" concept is widely used. Separate accounts are maintained only when required or for financial admimstration of certain funds. Finding Number 97-02 FINDING: IMPROPER TRANSACTIONS The School Board entered into an agreement with Delta Community Action Program, Incorporated, whereby, the School Board acted as an agent in disbursing Migrant Education funds for Delta Community Action Program, Incorporated. An inquiry of the background surrounding the agreements disclosed that the State Department of Education entered into an agreement with Delta Community Action Program, Incorporated to operate the Migrant Education Program within Madison Parish. Delta Community Action 



SCHEDULE OF FINDINGS Page 4 
Finding Number 97-02 (Continued) 

Schedule 1 

Program, Incorporated, subsequently, entered into an arrangement with the Madison Parish School Board to have the employees of Migrant Education Program processed through the Madison Parish School Board payroll system. This arrangement permitted the Migrant Education Program employees of Delta Community Action Program, Incorporated to participate in the Louisiana Teacher's Retirement System. Not only does Madison Parish School Board reports the Migrant Education employees on the Louisiana Teacher's Retirement System reports, the School Board, also, issues W2's and the related payroll reports the respective employees. However, no transactions related to the Migrant Education employees of Delta Community Action Program~ Incorporated are reflected m the general ledgers of the School Board Since the Migrant Education Program employees of Delta Community Action Program, Incorporated are not employees of the School Board, they should not be ehglble to participate in the Louisiana Teacher's Retirement system. RECOMMENDATION Only employees of the School Board should be reported as participants in the Louisiana Teacher's Retirement System. MANAGEMENT RESPONSE: Madison Parish School Board is the only reporting agency for Madison Parish. The School Board reports only participants who are ehglble to participate in the Louisiana Teacher's Retirement System. Finding Number 97-03 
FINDING PROPER AUTHORIZATION OF TRANSACTIONS The School Board maintains investments in Certificates of Deposits ranging from $1,000,000 to $1,500,000 which are regularly redeemed and renewed. According to the minutes, the regular redemption and renewals occur without the approval of the School Board members. While the Superintendent has been given a blanket authorization to transact with the bank, there should be a formal resolution to acquire or cash any Certificates of Deposits. 



SCHEDULE OF FINDINGS Page 5 
Schedule 1 

RECOMMENDATION Transactions involving Certificates of Deposits should be done only with the proper authorization of the School Board members. The bank should be required to be presented with an excerpt of the Board's resolution prior to any transactions being made. MANAGEMENT RESPONSE: 

Finding Number 97-04 
AUDIT SERVICES Louisiana Revised Statue 24:513 requires that quasi-public and other non-profit organizations that receive state or federal assistance obtain audit services and submit an audit report within six (6) months from the end of the fiscal year. The audit report for Madison Parish School Board was not completed in a timely manner due to delays by the auditor. RECOMMENDATION All reports should be completed and submitted to the Legislative Auditor's office within the six (6) months period as required. MANAGEMENT RESPONSE: The Madison Parish School Board will assess a fee of not less than $100 per day for each day an audit report is delinquent. 
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SCHEDULE OF FUND DESCRIPTIONS 
General Fund 

Schedule 2 

The General Fund is used to account for resources traditionally associated with governments which are not required to be accounted for in another fired. 
Special Education Funds Public Law 94-142 Fund Public Law 94-142 is a federally financed program of free education in the least restrictive environment for children with exceptionaliaes Funds from the program are received from the United States Department of Education, Pre-School Fund This fund is used to account for state funds received from the Louisiana State Board of Elementary and Secondary Education. The objective of the program is to implement early childhood/parent education activities designed to improve the readiness of preschool four year old children through a developmentally appropriate curriculum and through early intervention strategies with their families. The developmentally appropriate curriculum addresses physical, social, emotional, and intellectual developmental areas in efforts to establish a solid foundation for later education and help children learn how to learn. The family early intervention strategies maximize children's overall development and lay the foundation for school success. 
State School Lunch Fund The State School Lunch Fund accounts for operations of the school cafeterias where the governing body has decided that periodic determination of revenue earned, expenditures incurred, and the amount of subsidies required from state and federal sources is appropriate. Summer Food Service Fund The Summer Food Service Program for Children provides assistance to states through grants, aids and other means. This program conducts non-profit food service programs 

32 



Special Revenue Funds Page 2 

Title I 

Schedule 2 

for needy children during the summer months and at other approved times, when area schools are closed for vacation. 
Title I of the Education Consolidation and Improvement Act (ECIA) is a program for economically and educationally deprived school children that is federally financed, state administered and locally operated by the school board. The Title I services are provided through various projects that are designed to meet the special needs of the educationally deprived children. The activities supplement rather than replace state and locally mandated activities. Adult Education Fund The adult education fund is used to account for federal funds received from the United States Department of Education. The objectives of the program are to provide adult education that offers General Equivalency Diploma (GED) and Adult Basic Education (ABE), work cooperatively with local agencies that provide assistance to adults in the school district in need of adult education instruction, and maintain an ongoing recruitment program for adult education. Title II (Eisenhower) Fund Staff development grant for science and mathematics workshops. The program is funded through the United States Department of Education. Funds are spent primarily for teacher 

Title III Goals 2000 Fund The Title III fund is used to account for funds received from the Louisiana Department of Education. The goal of Title III is to improve overall achievement of all students in Madison partsh by restructuring the learning environment through the integration of technology and the content standards. The objectives are : a. To foster professional development activities that will combine educational technology and implementation of new state content standards. b. To encourage higher standards and expectations for students and teachers. 



Special Revenue Funds Page 3 
c. To develop and implement in-service training for teachers in restructuring the learning environment to promote student achievement, self-concept, quality interaction between teachers and teachers, teachers and students, and teachers and parents. d. To develop lesson plans using educational technology as an instrument for implementing activities that will address high acadermc performance and content assessment standards utilizing technology Title IV Drug Free Fund 

Schedule 2 

The program funds are used to prevent and/or reduce exposure to drugs, alcohol, and related substances. The program also places emphasis on violation and crime. The goal of this fund is to make personnel, parents, and students aware of the dangers and consequences of substance and drug abuse. The program is fimded through the State of Louisiana Department of Education. Title VI Library Fund This fund is used to account for fi.mds received from the State Department of Education. The fired is used to purchase reference material in the area of mathematics and language arts. These are federal flmds from the United States Department of Education passed through to the Louisiana Department of Education. In-School Health Fund This fund is used to account for funds received from the State of Louisiana Department of Public Health. The goals and objectives of the program are provide a variety of qualitative health services to the student population by: a. Increasing medical prevention/protection. b. Presenting comprehensive education. c. Adjusting lifestyles and attitudes. d. Promoting positive practices that will enhance healthy habits. Migrant Early Education Fund The migrant early education fund is used to account for fimds received from the Louisiana Department of Education. The migrant early education program is a home-based education program for migrant children in northeast Louisiana. The goal of the migrant early education program is to improve math scores for high risk students through atter school tutorial. 



Special Revenue Funds Page 4 
Sales Tax Maintenance Fund 

Schedule 2 

This fund is used to account for a one-half cent proposition being dedicated and expended for the purposes of constantly improving, maintaining, and repairing school buildings and school related liabilities within the parish. Sales Tax Collection Fund This fund is used to account for a one percent sales tax to supplement other revenue available to said School Board for the purpose of salaries, retirement cost, and fringe benefits to teachers, bus drivers and all other school employees. Starting Points Fund The Starting Points fund is used to account for funds received from the Louisiana Department of Education for program development under Act 658 H. The purpose of Act 658 is to assist low income famih'es by providing quality early childhood programs. The Starting Points Preschool Program is directed toward the development of cognitive, social, emotional, communication and motor skills in a manner and at a pace consistent with the needs and capabilities of the individual child. Vocational Education Fund This fund is used to account for funds received from the United States Department of Education as pass through from the State of Louisiana Department of Education~ The objective is to offer alternative academic training to: a. Facilitate the transition from school to past school education/employment and career opportunities. b. Provide professional development activities for counselors working with vocational education students. e. Provide guidance services to reduce sex bias and stereotyping d. Provide counseling to encourage students to pursue coherent sequences of courses that integrate academic and voeationai education. e. Coordinate the services of available agencies for placement and provide curren~ labor market information. f. Provide career information delivery systems to prepare students for their transition into employment. g. Provide equitable participation in comprehensive career guidance and vocational counseling service to special populations. 
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Special Revenue Funds Page 5 
Coordinate activities such as counseling, assessment, career information, instruction, placement, consultation, and referral to accomplish the stated objectives. 

Schedule 2 

The objectives are obtained through job skills training and development, tutorial assistance, and related counseling. INTERNAL SERVICE FUND Workman's Compensation Fund Funds set aside for workman's compensation payments are accounted for in the Workman's Compensation Fund. Beginning in 1992, the School Board established a Worker's Compensation self-insurance plan for School Board employees to minimize the cost of insurance to the School Board. This program is for the benefit of all School Board employees. The School Board established an Internal Service Fund to account for these activities and to facilitate accountability and management control. 
Sales Tax Fund The School Board is the official tax collector for the City of Tallulah, the Vil/age of Delta, the Village of Richmond, and Madison Parislx The Board collects taxes on behalf of the above agency and makes disbursements to the agency as required by law. School Activity Fund Each school in Madison Parish maintains a separate bank account to account for school related activities. The funds are generated primarily through school activities and fund raisers and are accounted for in a separate fund. 
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ASSETS Cash and Cash Equivalents Investments Due From Funding Source Accounts Receivable Due From Other Fund Other Assets Inventories Fixed Asset TOTAL ASSETS 
LIABILITIES AND FUND BALANCES Liabilities Accounts Payable-Vendors Due to Other Funds Saleries & Benefits Payable Deferred Revenue Total Liabilities 
Fund Balances Unreserved-Undesignated Reserved-designated Investment In General Fixed Assets Total Fund Balances 

MADISON PARISH SCHOOL BOARD Tstlulah, Louislene SPECIAL REVENUE FUNDS Combining Balance Sheet For the Year Ended June 30, 1997 

SPECIAL EDUCATION State Summer PL-94-142 Pre-School School Lunch Food Service Fund Fund Fund Fund 
$ $ $ 313,929 $ 31,417 
2,626 16,084 

8,857 
2,626 16.084 322,786 31,417 I 

2,561 
65 
$ $ 16.082 9,099 105,456 

2,626 16,082 114,555 
2 
2 
208,231 

1,116 
29~213 30,329 

TOTAL LIABILITIES AND FUND BALANCES $ 2,626 $ 16,084 $ 322,788 $ 31,417 



Tiltle 1 (95-96) Fund ESEA Fund 
$ 

119,194 

MADISON PARISH SCHOOL BOARD Tallulah, Louisiana SPECIAL REVENUE FUNDS Combining Balance Sheet For the Year Ended June 30,1997 

Adu~ Education Fund 

5,212 

119,194 5,212 
$ (11,021) $ 44,143 117,342 5,212 
150,464 5,212 
(31,270) 
(31,270) 
$ 119,194 $ 5,212 

TrUe If (Eisenhower) Fund 
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"Fitle Ul Goals 2000 Fund 
16,936 

$ 13,696 3.240 

$ 
T~elV D~g-Fme Fund 
4,669 

4.669 

4,669 
16.936 4,669 

$ 16 936 

$ 

SCHEDULE3 (Continued) 

Title Vl Library Fund 



Dependent Care Fund 

$ 

IDEA Infant/Toddler Fund 
$ 

MADISON PARISH SCHEX)L B~ Tellulah, Louisiana SPECIAL REVENUE FUNDS Combining Balance She~ For the Year Ended June 30,1997 

In-School Health Fund 
Migrant Education Fund 

Starting Points Fund 
Vocational Education Fund 

$ $ $ $ 
19,430 10,239 10,573 

12,061 

SCHEDULE 3 (Conttnued) 

Total (Memorandum Onl~/~ .. 
$ 345,346 
201,708 5,212 12,061 
8,857 

1 957 19,430 12,061 10,239 10,573 573,184 
$ 947 $ 

11,114 
$ 3,564 6,675 
2,626 $ 6,749 7,945 110,538 245,565 

1,957 19,430 12,061 10,239 t0,573 29T;~76' 395,133 
175.051 

$ 1,95;' $ 19,430 $ 12,051 $ 10,239 $ 10,573 $ 573,184 
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REVENUES Other Income Local Sources Earnings on investrrc~ts Other State Sources Restricted Grant In Aid Federal Sources in-Kind (Commodities) Sul>.grants 
EXPENDITURES Instructional: Regular Programs Vocational Educational Programs Adult Continuing Education Programs Special Programs Support Services: Pupil Services Other Instructional Services Instructional Staff General & Administrative School Administration . Business Administration Plant Maintenance & Administration Pupil Transportation Employee Benef'~s Food Service Operation tnkind-Commodities Community Sewice Facl]ity Acquisition/Construction Tctal Expenditures EXCESS (Def.) OF REV.IEXPENDITURES OTHER FINANCING SOURCES Other Uses of Funds Other Sources of Funds Transfer in Transfer Out Total Other sources/uses EXCESS REVENUE & OTHER SOURCES 

MADISON PARISH SCHOOL BOARD Tallulah, Louildllnll EPECIAL REVENUE FUNDS Combining Schedule of Revenue=, E~endltures end Changes in Fund Balances For the Year Ended JuiCe 30,1997 
PL94-142 Fund State Summer PreSchool School Lunch Food Service Fund Fund Fund $ 1,501 $ . 48,733 234,565 - - 66,723 154t231 281707 7801409 

85,145 10,822 28,305 2,472 
11,025 1,254 

OVER EXPENDITURES/OTHER USES FUND BALANCES-BEGINNING FUND BALANCES-END 

281707 111311931 

2 

48,123 
48.123 
40,466 167.765 

89,315 89 315 

3,;75 
1,708 8,376 73,765 
1.791 
(1,613) 

178 910 

SCHEDULE4 



Title 1 Title I (95-96) Fund $ 

269 636 269 63.6 

ESEA Fund 

1 226.100 '1 226 "tO0 

Adult Education Fund $ 

MADISON PARISH SCHOOL BOARD Talfulah, Louisiana SPECIAL REVENUE FUNDS Combining Schedule of Revenues, Expenditures and Changes in Fund Salances For the Year Ended June 30.1997 
Title II (Eisenhower) Fund $ 
Title III Goals 2000 Fund $ 
Tit~W Drug Free Fund $ 
TitleVl Ubra~ Fund $ 

22,559 20,747 47,024 16,563 10,570 

Dependent Care Fund $ 
1,944 

SCHEDULE 4 (Continued) 
IDEA nfant/Toddler Fund 

22,559 20,747 47T024 15,563 10,570  1,944 15,972 
21,900 . 183,658 790,553 10,791 39,967 32,083 3,137 

93,796 55,598 232,075 9,797 8,054 11,214 50,162 6,121 

9,821 
10,458 468 

14,898 
:~,332 996 
15,212 
2,272 
8,060 2~ 

269 636 1 257 3"70 22. 555 20 747 47 024 15 563 10 570 

(0) (31,270) 

0 

0 

~ 15,972 

15 972 

$ (o) ~  L  s , $ $ s o s s 



In-Echo01 Health Fund Migrant Education Fund 

MADISON PARISH SCHOOL BOARD Tallullh, Lo=J(sianl SPECIAL REVENUE FUNDS Combhllrtg Schedule of Revenues, Expenditures and Changes in Fund Balances For the Year Ended June 30,1997 
Sates Tax Maintenance Fund $ $ $ 

1181161 118T161 

99,929 18,232 

49t120 49~120 

Sales Tax Co~lection Fund Starting Points Fund Vocational Educatic~n Fund $ 
To(a1 (Memorandum Only/ $ 1,501 
48,733 236,509 66,723 2T919t926 

33,992 

~43 

0 

0 

26,969 33,992 21,900 1,139,781 230,561 97,509 408,666 23,703 6,054 11,565 63,695 91640 1,219,474 
/37T136) 
(1,613) 46,123 
9,374 , 168T677 

SCHEDULE 4 (Conl~ued) 



MADISON PARISH SCHOOL BOARD Tallulah, Louisiana GENERAL FUND Schedule of Revenues, Expenditures and Changes in Fund Balances-Budget (GAAP BASIS) And Actual For the Year Ended June 30, 1997 

Revenues Other Income Local Sources Earnings on Investments Other State Sources Restricted Grant In Aid Federal Sources In-Kind (Commodities) Sub-grants Total Revenues Expenditures Instructional; Regular Programs Vocational Education Program Adult Continuing Education Program Special Programs Support Services: Pupil Services Other Instructional Services tnstructional Staff General & Administrative School Administration Business Administration Plant Meintenance & Administration Pupil Transportation Central Services Employee Benefits Food Service Operation Inkind-Commodities Community Service Facility Acquisition/Construction Total Expenditures 

Budget 
$ 264,426 112,888 833,853 8,969,339 
16,278 10.196.784 
698,086 285,655 37,676 046,679 419,899 592,234 575,095 316,190 668,559 159,946 1,013,454 621,087 315 88.046 
697 035 10 221 956 EXCESS (Def.) OF REV./EXPENDITURES (25,172) OTHER FINANCING SOURCES Transfer In/Out Total other sourees/usee EXCESS REVENUE & OTHER SOURCES OVER EXPENDiTURES/OTHER USES FUND BALANCES-BEGINNING FUND BALANCES-END 
(25,172) 

Actual Variance Favorable (Unfa'~orablet $ 289,300 $ 24,874 145,336 2,118,623 8.951.317 
17.544 11 522 122 
3,976,663 267,051 35,099 1.174.641 448,887 678,901 442,3~7 301,870 725,014 151,822 869,837 652,151 460 80,785 
651 571 10.456 569 1.068.553 
(46,8qg) /46,5o9) 
1,019,044 1,828,728 

32,450 1,284,770 (18,022) 
1,266 
(278,877) 18,604 2,577 (125,982) (26,966) (86 667) 132,778 14,320 (56,454) 8,124 144,116 (31,064) (145) 7,261 
45.464 , {234,613) ~ 1,559,951 
46.509 46.509 
(1,044,216) (1,828 725) 

SCHEDULE 5 



MADISON PARISH SCHOOL BOARD Ta(fulah, Louisiana SPECIAL REVENUE FUND-PL94-142 FUND Schedule of Revenues, Expenditures and Changes in Fund Balances-Budget (GAAP BASIS) And Actual For the Year Ended June 30, 1997 

Revenues Local Sources Earnings on investments Other State Sources Restricted Grant In Aid Federal Sources In-Kind (Commodities) Sub-grants Total Revenues Expenditures Instructional: Regular Programs Vooational Education Program Adult Continuing Education Program Special Programs Support Services: Pupil Services Other Instructional Services instructional Staff General & Administrative School Administration Business Administration Plant Maintenance & Administration Pupil Transportation Central Services Employee Benefits Food Service Operation Inkind-Commodities Comrnun=ty Service Facdrty Acquisition/Construction Total Expenditures 

$ 
95,360 

Actual Variance Favorable (Unfavorable) 
$ 
154,231 

60,994 6,000 28,514 1,452 
6,400 2,000 
951380 EXCESS (Def.) OF REV./EXPENDITURES 10) OTHER FINANCING SOURCES Transfer In/Out Total other sources/uses EXCESS REVENUE & OTHER SOURCES OVER EXPENDITURES/OTHER USES FUND BALANCES-BEGINNING 

85,145 10,822 28,305 2,472 2O8 11,025 1,254 
15,000 (6) 

58,871 551871 
(34,;51) (4,822) 2O9 (1,020) (2o5) (4,625) 746 

0 
FUND BALANCES-END $ 10} $ I0) $ 6 



MADISON PARISH SCHOOL BOARD Talluish, Louisiana SPECIAL REVENUE FUND-Pre-School Fund Schedule of Revenues, Expenditures and Changes in Fund Balances-Budget (GAAP BASIS) And Actual For the Year Ended June 30, 1997 

Revenues Local Sources Earnings on Investments Other State Sources Restricted Grant In Aid Federal Sources In-Kind (Commod~tles) Sub-grants Total Revenues Expenditures Instructional: Regular Programs Vocational Education Program Adult Continuing Education Program Special Programs Support Services: Pupil Services Other Instructional Services Instructional Staff General & Administrative School Administration Business Administration Plant Maintenance & Administration Pupil Transportation Centre] Services Employee Benefits Food Service Operation Inkind-Commodities Community Service Facility Acquisitlon/Construction Total Expenditures EXCESS (Def.) OF REV./EXPENDITURES OTHER FINANCING SOURCES Transfer In/Out Total other sources/uses EXCESS REVENUE & OTHER SOURCES OVER EXPENDITURES/OTHER USES FUND BALANCES-BEGINNING FUND BALANCES-END 

14,698 
282 

141980 

$ - 

Actual Veria~ce Favorable (Unfavorablet 
$ $ 
28,707 13,727 

2 

(13,421) 
(285) 
(1 o) 
(13~727) 27.454 

SCHEDULE5 



MADISON PARISH SCHOOL BOARD Talluleh, Louisiana SPEC~L REVENUE FUND-STATE SCHOOL LUNCH FUND Schedule of Revenues, Expenditures and Changes in Fund Balances-Budget (GAAP BASIS) And Actual For the Year Ended June 30, 1997 

Revenues Other Income Local Sources Earnings on Investments Other State Sources Restricted Grant In Aid Federal Sources In-Kind (Commodities) Sub-grants Total Revenues Expenditures Instructional: Regular Programs Vocational Education Program Adult Continuing Education Program Special Programs Support Services: Pupil Services Other instructional Services |nstruct~onal Staff General & Administrative School Administration Business Administration Plant Maintenance & Administration Pupil Transportation Central Services Empioyee Benefits Food Service Operation Inkind-Commodlhes Community Serv=ce Facility Acquis,~lon/Constr uction Total Expenditures 

234,665 62,070 736,057 1107gl2g2 

1,099,512 
1109gl512 EXCESS (Def.) OF REVJEXPENDITURES (20~220) OTHER FINANCING SOURCES Transfer In/Out Tote( other sources/uses EXCESS REVENUE & OTHER SOURCES OVER EXPENDITURES/OTHER USES FUND BALANCES-BEGINNING 
47T678 47t676 
27,458 167.765 

Actual 
$ 1,501 
48,733 234,565 66,723 700,409 

1,139,508 
- 111391588 

40.466 167 765 

Variance Favorable ,Unfavorable) 
$ t,501 
2,133 
4,653 44.352 

(40,076) 
14o,o76/ 92.715 

FUND BALANCES-END $ 195~223 . $ 208T231 $ 113r008} 

~CHEDULE 5 



MADISON PARISH SCHOOL BOARD TaUulah, Louisiana SPECIAL REVENUE FUND-TITLE I Schedule of Revenues, Expenditures and Changes in Fund Balances-Budget (GAAP BASIS) And Actual For the Year Ended June 30. 1997 

Revenues Local Sources Earnings on investments Other State Sources Restricted Grant In Aid Federal Sources In-Kind (Commodities) Sub-grants Total Revenues Expenditures Instructional: Regular Programs Vocational Education Program Adult Continuing Education Program Special Programs Support Services: Pupil Services Other Instructional Services Instructional Staff General & Administrative School Administration Business Administration Plant Maintenance & Administration Pupil Transportation Central Services Employee Benefits Food Service Operation Inkind-Commoditles Community Service Facility Acquisition/Construction Total Expenditures 

Actual 
$ $ 
229,669 

183,658 10,791 32,083 3,137 

269 636 2~9 636 
183,658 10,791 39,967 32,083 3,137 

EXCESS (Def.) OF REV./EXPENDITURES (0) (0) OTHER FINANCING SOURCES Transfer In/Out Total other sourcesluses EXCESS REVENUE & OTHER SOURCES OVER EXPENDffURESIOTHER USES FUND BALANCES-BEGINNING FUND BALANCES-END 

Variance Favorable (Unfavorable) 
$ 
39,967 39 967 

(39,~67) 

79.934 

0 

SCHEDULE5 



MADISON PARISH SCHOOL BOARD Tallulah, Louisiana SPEC~L REVENUE FUND-ESEA FUND Schedule of Revenues, Expenditures end Changes in Fund Balances-Budget (GAAP BASIS) And Actual For the Year Ended June 30, 1997 

Revenues Local Sources Eem~ngs ot~ Irwestments Other State Sources Restricted Grant In Aid Federal Sources In-Kind (Commodities) Sub-grants Total Revenues Expenditures Instructional: Regular Programs Vocational Education program Adult Continuing Education Program Spec:~s~ Programs Support Services: Pupil Services Other Instructional Services Instructional Staff General & Admimstratlve Sohool Admm=strabon Business Aamm=strsuon Plant Maintenance & Administration Pupit Transportation Central Services Employee Benefits Food Service Operation Inkind-Commedities Community Sewlce Facility Acqu=s~hon/Construction Total Expenditures EXCESS (Def.) OF REVJEXPENDITURES OTHER FINANCING SOURCES Transfer In/Out Total other sources/uses EXCESS REVENUE & OTHER SOURCES OVER EXPENDITURES/OTHER USES FUND BALANCES-BEGINNING 

Actual 
$ 
1,405,308 

688,491 107,576 40,150 276,381 28,798 5,850 2,700 49,210 
4,711 
1403 8"67 1.441 

1,226,100 1,226,100 
790,553 93,796 58,598 232,075 9,797 8,054 11,214 50,162 
6,121 

(31,270) 

Variance Favorable 

(179,208) 

97,938 13,780 (15,448) 44,306 19,001 (2,204) (9,514) (982) 

32,711 
FUND BALANCES-END $ 11441 $ (31,270) $ 321711 , 

SCHEDULE 5 



MADISON PARISH SCHOOL BOARD Tanulah, Louisiana SPECIAL REVENUE FUND-ADULT EDUCATION FUND Schedule of Revenues, Expenditures and Changes in Fund Balances-Budget (GAAP BASIS) And Actual For the Year Ended June 30. 1997 

Revenues Local Sources Earnings on Investments Other State Sources Restricted Grant In Aid Federal Sources In-Kind (Commodities) Sub-grants Total Revenues Expenditures ~ns%T~o'nat Regular Programs Vocational Education Program Adult Continuing Education Program Special Programs Support Services: Pupi] Services Other Instructional Services Adult Continuing Education Instructional Staff General & Administrative School Administration Business Administration Plant Maintenance & Administration Pupil Transportation Central Services Employee Benefits Food Service Operation Inkind-Commodities Community Service Facility Acquisition/Construction Total Expenditures EXCESS (Def.) OF REV./EXPENDITURES OTHER FINANCING SOURCES Transfer In/Out Total other sources/uses EXCESS REVENUE & OTHER SOURCES OVER EXPENDITURES/OTHER USES FUND BALANCES-BEGINNING FUND BALANCES-END 

$ 
23,320 

Actual 

~ 22.559 22 559 
21,900 
659 

Variance Favorable _.{Unfavorable) 

164 
30O 1 20O 96 

SCHEDULE 5 



MA, OLSON PARtSH SCHOOL BOARD Tall~lah, Louisiana SPECIAL REVENUE FUND-TITLE ff (EtSENHOWER) FUND Schedule of Revenues, Expenditures and Changes in Fund Balances-Budget (GAAP BASTS) And Actual Fer the Yee~ Ended Juws 30,1997 

Revenues Local Sources Earnings on Investments Othsr Stets Sources Restricted Grant (n Aid Federal Sources In-Kind (Commodities) Sub-grants Total Revenues Expenditures Instructional: Regular Programs Vocet'lonal Education F, rogram Adult Continuing Educatlen Program Special Programs Support Services: Pupil Services Other Instructional Services Instructional Staff General & Administrative School Administration Business Administration Plant Maintenance & Administration Pupil Transportation Central Services Employee Benefits Food Service Operation Inkind-Commodities Community Service Facility Acquisition/Construction Total Expenditures EXCESS (Def.) OF REV./EXPENDITURES OTHER FINANCING SOURCES Transfer LntO~t. Total other sources/useS EXCESS REVENUE & OTHER SOURCES OVER EXPENDITURES/OTHER USES F~ 'BALA~C.,F..S -~EGI~HtHG 

1,570 
2~,46S 532 

Actuat 

20,747 
9,821 
~,45B 468 

2oT747. 

Variance Favorable (Unfavorable) 

(2,821) I2,821) 
(8,251) 

64 

2.B21 

FUND BALANCES-END $ $ * -- $ " 

SCHEDULE5 



MADISON PARISH SCHOOL BOARD Ta~l~,, L~.s~r~a SPECIAL REVENUE FUND-TITLE III FUND Schedule of Revenues, Expenditures and Changes in Fund Balances-Budget (GAAP BASIS) And Actual For the Year Ended June 30, 1997 

Revenues Local Sources Earnings on Investments Other S~.a~e St>~rcee Restricted Grant In Aid Federal Sources In-Kind (Commodities) Sub-grants Total Revenues Expenditures Instructional: Regular Programs Vocational Education Program Adult Continuing Education Program Special Programs Support Services: Pupil Services Other Instructional Services Instructional Staff General & Administrative School Administration Business Administration Plant Maintenance & Administration Pupil Transportation Central Services Employee Benefits Food Service Operation Community Service Facility Acquisition/Construction Total Expenditures EXCESS (Def.) OF REV./EXPENDtTURES OTHER FINANCING SOURCES Transfer In/Out Total other sources/uses 

-- Budget 

50.000 
15,400 
29,629 1,129 
3,842 

501000 0 

EXCESS REVENUE & OTHER SOURCES OVER EXPENDITURES/OTHER USES 0 FUND BAL&NCES-BEGINNING FUND BALANCES-END 

Actual 

47,024 47.024 
14,696 
30,332 996 
80O 

Variance Favorable ~Unfavorable) 

(2,976) 
504 

(703) 133 
3,042 

2,976 -- (5,952) 

SCHEDULE 5 



MADISON PARISH S(3HOOL BOARD TaUulah, Louisiana SPECIAL REVENUE FUND-TITLE IV DRUG FREE FUND Schedule of Revenues, Expenditures and Changes in Fund Balances-Budget (GAAP BASIS) And Actual For the Year Ended June 30, 1997 

Revenues Local Sources Earnings on Investments Other State Sources Restricted Grant in Aid Federat Sources In-Kind (Commodities) Sub-grants 
Expenditures Instructional: Regutar Programs Vocational Education Program Adult Continuing Education Program Special Programs Support Services: Pupil Services Other Instructional Services Instructional Staff General & Administrative School Administration Business Administration Plant Maintenance & Administration Pupil Transportation Central Services Empioyes Benefits Food Service Operation Community Service Facility Acquisition/Construction Total Expenditures EXCESS (Def.) OF REV./EXPENDITURES OTHER FINANCING SOURCES Transfer In/Out 
EXCESS REVENUE & OTHER SOURCES OVER EXPENDITURES/OTHER USES FUND BALANCES-BEGINNING 

15,212 
351 

Actual 
$ 
. 15,563 

15,212 
351 

151563 

Variance Favorable (Unfavorable) 

FUND BALANCES-END $ - , $ 
52 

SCHEOULE5 



MADISON PARISH SCHOOL BOARD Tallulah, L ou=slana SPECIAL REVENUE FUND-TITLE VI LIBRARY FUND Schedule of Revenues, Expenditures and Changes in Fund Balances-Budget (GAAP BASIS) And Actual For the Year Ended June 30, 1997 

Revenues Local Sources Earnings on Investments Other State Sources Restricted Grant In Aid Federal Sources In-Kind (Commodities) Sub-grants 
Expenditures Instructional: Regular Programs Vocational Education Program Adult Continuing Education Program Special Programs Support Services: Pupil Services Other Instructional Services Instructional Staff General & Administrative School Administration Business Administration Plant Maintenance & Administration Pupil Transportation Central Services Employee Benefits Food Service Operation Inkind-Commodities Facility AcqutsltJon/Construction Total Expenddures EXCESS (Def.) OF REV./EXPENDITURES OTHER FINANCING SOURCES Transfer In/Out Total other sources/uses 

13,053 
12,758 

~95 

~31053 

EXCESS REVENUE & OTHER SOURCES OVER EXPENDITURES/OTHER USES FUND BALANCES-BEGINNING FUND BALANCES-END 

Actual 

10.570 10 570 
2,272 
8,060 238 

"VaYzance Favorable (Unfavorable) 

o (2,483) 
10,486 
(8,080) 57 

2T483 (4,966) 

SCHEDULES 



MADISON PARISH SCHOOL BOARD TeUulah, Louisiana SPECIAL REVENUE FUND.IDEA INFANTrI'ODDLER FUND Schedule of Revenues, Expenditures and Changes in Fund Balances-Budget (GAAP BASIS) And Actual For the Year Ended June 30, 1997 

Revenues Local Sources Earnings on Investments Other State Sources Restricted Grant in Aid Federal Sources In-Kind (Commodities) Sub-grants Total Revenues Expenditures Instructional: Regular Programs Vocational Educational Programs Adult Continuing Education Program Special Programs Support Services: Pupil Services Other Instructional Services Instructional Staff General & Administrative School Administration Business Administration Plant Maintenance & Administration Pupil Transportation Central Services Employee Benefits Food Service Operation Inkind-Commodrilss Community Serv=ce Facility AcquisE=on!C cnst ruction Total Expenditures EXCESS (Def.) OF REV./EXPENDITURES OTHER FINANCING SOURCES Transfer In/Out Total other sources/uses EXCESS REVENUE & OTHER SOURCES 

$ 
15,972 

$ 
15,972 

15r972 15T972 
15,972 

15rg72 

OVER EXPENDITURES/OTHER USES FUND BALANCES-BEGINNING FUND BALANCES-END 

15.972 

151972 

Variance Favorable (Unfavorabte) 



MADISON PARISH SCHOOL BOARD Tatlulah, Louisiana SPECIAL REVENUE FUND-MIGRANT EDUCATION FUND Schedule of Revenues, Expenditures and Changes in Fund Balances-Budget (GAAP BASIS) And Actual For the Year Ended June 30, 1997 

Revenues Local Sources Earnings on Investments Other State Sources Restricted Grant In Aid Federal Sources In-Kind (Commodities) Sub-grants Total Revenues Expendffures Instructional: Regular Programs Vocational Educational Programs Adult Continuing Education Program Special Programs Support Services: Pupil Services Other instructional Services tnstructlenal Staff General & Administrative School Administration Business Administration Plant Maintenanc~ & Administration Pupil Transportation Central Services Employee Benefits Feed Service Operation Jnkind-CcmmodttJes Community Service Facility Acq 
EXCESS (Def.) OF REV./EXPENDITURES OTHER FINANCING SOURCES Transfer In/Oct Total other sources/uses EXCESS REVENUE & OTHER SOURCES OVER EXPENDITURES/OTHER USES FUND BALANCES-BEGINNING FUND BALANCES-END 

$ 
50,088 

50,068 

501068 

Actual 

49,120 49r120 

49,120 

Vertence Favorable (Unfavorable) 

(948) 

94B 

(0) (1,896) 

SCHEDULE 5 



MADISON PARISH SCHOOL BOARD Te(luiah, Louisiana SPECIAL REVENUE FUND-STARTING POINTS Schedule of Revenues, Expenditures and Changes in Fund Balences-Budget (GAAP BASIS) And Aetuat For the Year Ended June 30, 1997 

Revenues Local Sources Earnings on investments Other State Sources Restricted Grant in Aid Federal Sources In-Kind (Commodities) Sub-grants 
Expenditures Instructional: Regular Programs Vocational Education Program Adult Continuing Education Program Special Programs Support Services: Pupil Services Other instructional Services Instructional Staff General & Adminiatretive School Administration Business Administration Plant Maintenance & Administration Pupil Transportation Central Services Employee Benefits Food Service Operation Inkind-Commodltles Community Service Facility Acquisition/Construction Total Expenditures EXCESS (Def.) OF REV./EXPENDITURES OTHER FINANCING SOURCES Transfer In/Out Total other sources/uses EXCESS REVENUE & OTHER SOURCES OVER EXPENDITURES/OTHER USES FUND BALANCES-BEGINNING FUND BALANCES-END 

37,320 , 37,1320,, 
36,4?7 
843 

37,320 37t320 
36,334 
843 143 

37r320 371320 

Variance Favorable (UnfavorableI 

. 143 
~43) 



MADISON PARISH SCHOOL BOARD Tallulah. Louisiana SPECIAL REVENUE FUND-VOCATIONAL EDUCATIONAL FEDERAL PROGRAMS Schedule of Revenues, Expenditures and Changes in Fund Balances-Budget (GAAP BASIS} And Actual For the Year Ended June 30, 1997 

Revenues Local Sources Earnings on investments Other State Sources Restricted Grant In Aid Federal Sources In-Kind (Commodities) Sub-grants Total Revenues Expenditures 'ms~.ruct~oha~: Regular Programs Vocational Educational Programs Adutt Continuing Educetion Program Special Programs Support Services: Pupil Services Other Instructional Services instructional Staff General & Administrative School Administration Business Administration Plant Maintenance & Administration Pupil Transportation Centta~ S~rv~tea Employee Benefits Food Service Operation Inkind-Commod'ities Community Service Facility Acquisition/Construction Total Expenditures EXCESS (Def.) OF REV./EXPENDITURES OTHER FINANCING SOURCES Transfer In;Out Total other sources/uses EXCESS REVENUE & OTHER SOURCES OVER EXPENDITURES/OTHER USES FUND BALANCES-BEGINNING FUND BALANCES-END 

$ 
34,492 

Actual 

34.492 

33,992 

33,992. 500 

33,992 
50O 

Vari~ca Favorable , (Unfavorable) 
$ 

SCHEDULE 5 



MADISON PARISH SCHOOL BOARD Tallulah, Louisiana AGENCY FUNDS Combining Balance Sheet For the Year Ended June 30. 1997 

ASSETS Cash Account Receivables Due From Other Funds Due From Funding Source Investments Inventories Fixed Asset TOTAL ASSETS LIABILITIES AND FUND BALANCES 
Liabilities ntergovernmental Accounts Payable 
Fund Balances 
Total Fund Balances 

AGENCYFUND 

SCHEDULE 6 

SCHOOL PARISH-WIDE TAX COLLECTION TALLULAH FUND HIGH $ $ 29,910 

29,91_.___.~0 

29.910 
29.910 

TALLULAH HIGH ATHLETIC $ (13,175) 

TOTAL LIABILITIES AND FUND BALANCES $===========~1 $ 29,910 



ACTIVITY AGENCY FUNDS 
TALLULAH ELEMENTARY 4,404 

4.404 

4.404 
4.404 4.404 

REUBEN REUBEN MCCALL MCCALL HIGH JUNIOR HIGH 
1,470 

1.470 

1.470 
1.470 

WRIGHT THOMASTOWN ELEMENTARY HIGH 26 $ 10,968 $ 

26 10.968 

10.968 10.968 $ 26 $ 10,968 

SCHEDULE 6 (Continued) 

Total (Memorandum Only) 3,846 $ 

3.846 

3,846 3.846 

37,450 

37.450 

37.449 37.449 
37.450 



MADISON PARISH SCHOOL BOARD Tallulah. Louisiana 
SCHEDULE OF COMPENSATION TO SCHOOL BOARD MEMBERS For the Year Ended June 30. 1997 

BOARD MEMBERS COMPENSATION Joseph Candler Jack Head Norwyn Johnson Percy Stan Livingston Jay Morgan C.J. Oney James Lee Williams Percy Wright 

6,750 6,450 6,750 6,450 6,450 6,450 6,450 6.450 

80 

SCHEDULE 8 



 

MADISON PARISH SHCOOL BOARD Schedule of Expenditures of Federal Awards For the Year Ended June 30, 1997 
SCHEDULE g 

FOOD AND NUTRITION SERVICES: Commodities State School Lunch Fund Summer Food Service Program For Children TOTAL U.S. DEPARTMENT OF AGRICULTURE 
UNITED STATES DEPARTMENT OF EDUCATION ESEA IASA r]tle I-For FY 1995-1996 IDEA Infant/Toddler Title IlI-Gca~s 2000 Educate h~'~er{ca AC Title VI (Library) 33tie II/Eisenhower Grant Special Ed Preschool Appl XX-PS-33 PL 94-142 Idea Preschool Part H Inf/Tod Starting Points Vocational Educational Federal Programs Adult Education Migrant 96-MES-28-36-1 In-Scho01 Health Fund TOTAL U.S. DEPT. OF EDUCATION 

10.565 10.555 10.559 
84.010 84.010 84.027 84.276 84.036 84.168 84.027 84.027 84.027 84.027 
84.048 84.002 84.011 

U.S. DEP/kP.TMENT OF HEALTH AND HUMAN SERVICES DRUG FREE SCHOOLS 13.992 TOTAL U.S. DEPT. OF HEALTH AND HUMAN SERVICES 
TOTAL FEDERAL ASSISTANCE 

$ 66,723.33 $ 66,403.64 7t3 685 51 713,685.51 89 314 78 89.136.91 869 723 62 869,226.06 
1,226,100.44 259,636.10 15,972.00 47,023.86 10.569.84 20,747.15 14,372.29 154.231.00 23,637.00 5,070.00 37,320.60 34,491.60 22,558.58 49,120.48 118,160.75 2,049,011.09 

1,226,100.44 269,636.10 15,972.00 47.023.86 10,569.84 20,747.15 14,334.77 154,231.00 23,637.00 5,070.00 37.320.00 34,491.60 22,558.58 49.120.48 116,160.75 2.046,973.57 

15,563.00 16,553.00 
$ 2 934 297 71 $ 2,933,762.6~  



FINDING: 
SUMMARY SCHEDULE OF PRIOR AUDIT FINDING 

FIXED ASSETS Proper fixed assets inventory records were not properly maintained UNCLEARED 



O Madison Parish School Board Post Office Box 1620 Talluiah, Louisiana 71284.1620 (318) 574-3616 Board President: C. d. Oney Superintendent: Samuel Dl,x~on 
April 21, 1998 

Mr. Louis R. Bradley P.O. Box 1188 Monroe, LA 71210-I 188 
Dear Mr. Bradley 
We submit the following responses to your findings. Please include these responses in your audit report. 
Finding Number 97-01 (1) RESPONSE: No statements required because the School Board had an approved engagement letter dated Ma3 ~ 1997. The "General Purpose Financial Statements" were to be prepared by the auditor engaged (2) RESPONSE: A part-time employee was hired to physically inventory, research purchase histories, and reconcile all inventory records This Jnd~,vl~lual quit, leaving the work largely >~e~mpicte. l~~e currem -~dmmistration is ~ow seeking ~n umependent contractor to re-e~*~b~iah all inventory records. (3) RESPONSE: During the period from July, 1996 fllrough June 30, 1997 there were transactions from FY 1995-1996, FY 1 ~)~(,- 19~)7 ,rod t16 Carryover that were posted to this one bank account. These are separated~P]'gjcl bZ,,Tlal',l~md- bu~ all this money goes to one master bank account. Records were presented Ihal d>x~d h, ,\x tiffs money was spent. The Title I Funds are being kepl according to Louisiana Accounling and Uniform Governmental ltandbook for Local School Boards. (4) RESI'ONSE: Reference "Governmcn_tal Acc(Lt }Lm,~' sX _' m lcia Reporting" b5 RobcT t .1 Freeman, copyright 1990. Chapter 2-11~ Plin~ ll)k ~ ~ ~, \'.P ~ ,,,t qc(_ 1300). "Onl~ the mi*~imum number of funds consJstenl wJ0l l, ;,j[_ ,I , e ~, q!LU ement should be eslablished." With the advenl ofleelmo],,V,, M',~km , {, , ; ~J~a ,,vt,mnls are 11o longer Jwcessary -- "Masler l~ank" concept is widely used %epalalc accounls are mainlained o~]x x~t~ wcp*ircd or 1or linancial admmislralion of certain fund>. 
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Finding Number 97-02 

Finding Number 97-03 

Finding Number 97-04 
RESPONSE: The Madison Parish School board will not engage an auditor in the future who is known to have been delinquent in preparing audit reports for itself or other governmental units. Respectfully 
Madison Parish Schools 
ck 
cc: Dudley J. Garidel, Jr., CPA Director of Internal Audit l.ouisiana Slate Department of l-!duc:-':.ion P. O. Box 94064 Balon Rouge, I~A 70804-9064 Dr. l)aniel G. Kylc [,cgislalive Audil<n P_ (). Box 94397 BaloT~ Roa~!c. ].A 708(17-9397 


