
STATE FAIR OF LOUISIANA NOTES TO FINANCIAL STATEMENTS NOVEMBER 30, 1988 AND 1987 
The State Fair of Louisiana is a nonprofit corporation organized under the laws of the State of Louisiana on a nonstock basis having one class of member. The objects and purposes for which this nonprofit corporation is formed and exists are declared to be: The maintenance in the Parish of Caddo, State of Louisiana, of public fairs, expositions and exhibitions of stock and farm products, and for the encouragement of agricultural and horticultural pursuits, and in all ways to promote the various industries of the State of Louisiana and the welfare of its citizens. The State Fair of Louisiana is exempt from federal income tax under provisions of Section 501(c)(5) of the Znternal Revenue Code of 1954 and exempt from state income tax under appropriate provisions in the laws of the State of Louisiana. Note i. Summary of siQnificant accountinq policies. Buildings and equipment are carried at cost and depreciated over the estimated useful life on the straight-line method. Major additions are capitalized and depreciated; maintenance and repairs which do not improve or extend the life of the respective assets are expensed as incurred. Contributions in aid of construction are credited to contribution accounts and do not reduce the cost of the assets acquired with such contributions. Contribution accounts are charged with the depreciation on such assets. The corporation has a noncontributory pension plan covering all eligible employees. Pension expense is accrued in accordance with an actuarial cost method and it is the corporation's policy to fund pension cost accrued. Prior service costs under the plan aye being funded over a ten year period. AS provided by contract with the City of Shreveport, one-half o State Fair of Louisiana shall be set aside permanently in a Sin allocation is to continue until the Sinking Fund shall equal $7 transferred which raise the balance above this amount shall be Building Fund. For purposes of the statement of cash flows, the Fair considers all highly liquid debt instruments purchased with a maturity of three months or less to be cash equivalents. Note 2. Depreci based u years; 
Property. plant and equipment. ation for financial reporting-purposes is provided on the straight-line method pan the estimated useful lives of the assets as follows: buildings, 15 to 60 land improvements, 10 to 75 years; equipment, 5 to 20 years. The major classifications of fixed assets were as follows 
Land Buildings Land improvements Equipment Less-accumulated depreciation 

1988 1987 26,928 4,769,808 590,856 1,146,284 2,985,612 
26,928 4,609,406 590,856 1,145,345 2,794,535 
6 



ENGAGEMENT APPROVAL Dear Practitioner and Auditee Pursuant to your joint request and subject to the conditions listed on the reverse side of this form, I am approving the attached engagement agreement for the angagement period listed below. Audit engagements must be performed in accordance with Government Auditing Standards and OMB Circular A-128 or A-133, where applicable, and they must comply with the provisions of the Louisiana Governmenta/ Audit Guide. Compilation and attestation engagementS must be pertormed in accordance with the Louisiana Governmental Audit Guide and the American Institute of Certified Public Accountants' Statements on Standards for Accounting and Review Services and Statements on Standards for Attestation Engagements. 

Immediately upon completion of the audit, nine copies of the report and any management letler (eight bound and one unbound -single-sided and not prepared for binding) must be submitted to my office. Approved Daniel G. Kyle~ CPA Approval Date 

L ~l~ "7"ray;"~ -~+r,,e_'f'. ,5+c ,~~0 F / " I 



Year 1988 :[987 1986 1985 1984 1983 1982 1981 1980 1979 1978 1977 1976 

STATE FAIR OF LOUISIANA OUTSIDE GATE TICKET PRICES FOR THE FAIRS OF 1976 THROUGH 1988 
Adult 4.00 4.00 3.00 3.00 3.00 2.00 2.00 2.00 2.00 2,00 2.00 1.50 1.50 

Auto 3.00 3.00 3.00 3.00 3.00 2.00 2.00 2.00 1.00 1.00 1.00 1.00 1.00 

Child 1.00 1.00 1.00 1.00 1.00 1.00 1.00 



STATE FAIR OF LOUISIAN~ SCHEDULE OF ACTUAL AND BUDGETED REVENUES AND EXPENSES FOR THE YEAR ENDED NOVEMBER 30, 1988 

Revenues: ~ ion to grounds Coliseum attractions Carnival shows and rides Concessions Commercial exhibit space Interest Entry' fees and other Off season activities 
s : Tising and publicity Agriculture and livestock show Attractions Car and truck Decorations and signs Dues and subscriptions Electricity, gas and water Electricians and supplies Fuel Grounds expense Insurance Labor Office supplies and expense Outside gate expense Postage Professional fees-legal and audit Public relations Repairs and improvements Retirement plan Refuse disposal Salaries 

Excess (deficiency) of revenues over expenses before depreciation 

550,000 10,000 220,000 270,000 30,000 70,000 80,000 270,000 TT~ 

Actual 
388,788 4,224 160,109 246,583 32,282 62,926 81,442 282,333 
75 211 151 3 11 3 96 31 4 32 180 160 16 59 2 31 5 12 19 6 138 87 63 7 12 

405 418 468 451 078 372 223 569 668 48O 485 372 047 259 948 056 928 973 662 273 932 O83 912 788 362 

Over (Under) 

1,442 12,333 (24--~) 
895) 1,582) 7,468 

273 11,068) 12,083 1,088 212 2,438 
(169,439) (169,439) 
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STATE FAIR OF LOUISIANA SCHEDULE OF REVENUES AND EXPENSES-OFF-SEASON ACTIVITIES FOR "THE YEARS ENDED NOVEMBER 30, 1988 AND 1987 

Revenues: ~ ng and grounds rental Concessions 
ising Labor Professional fees-accounting Repairs and maintenance Salaries Supplies Telephone Travel and meetings Utilities Waste disposal Garden Gems Expo 

Excess of revenues over expenses 
Mid-winter livestock expo Revenues: --T~-fees Exhibitors and cortcessions Attractions 
ums paid Other expenses 

Excess of revenues over expenses 

1988 1987 
330,076 127,742 TP~T~ 
3,121 85,659 6,250 8,732 40,845 6,757 4,319 547 35,442 3,305 676 

9,483 20,203 
23,727 28,045 

345,916 117,776 
2,919 103,280 6,250 16,883 45,783 10,464 4,756 1,350 29,087 3,154 838 
238,928 

21,023 26,294 
32,451 
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STATE FAIR OF LOUISIANA SCHEDULE OF EXPENSES-FAIR FOR THE YEARS ENDED NOVEMBER 30~ 1988 AND 1987 

Advertising and publicity Agriculture and livestock program Premiums paid Other expenses Attractions Car and truck Decorations and signs Dues and subscriptions Electricity, gas and water Electricians and supplies Fuel Grounds expense Insurance Labor Office supplies and expense Outside gate expense Postage Professional fees-legal and audit Public relations Repairs and improvements; Retirement plan Refuse disposal Salaries Security Social security taxes Telephone Travel and meetings Wood carving exhibit Total 

1988 75,405 65,618 145,800 151,468 3,451 11,078 3,372 96,223 31,569 4,668 32,480 180,485 160,372 16,047 59,259 2,948 31,056 5,928 12,973 19,662 6,273 138,932 87,083 63,912 7,788 12,362 1,914 1,428,126 

1987 74,862 
Increase Decrease) 

60,482 150,913 157,394 3,264 10,574 3,613 91,102 77,110 5,913 34,276 164,746 146,616 13,293 62,088 3,283 25,574 6,165 66,233 22,915 4,551 143,448 73,713 63,168 8,103 14,676 

543 5,136 5,113) 5,926) 187 5O4 241) 5,121 ~5,541) 1,245) 1,796) 15,739 13,756 2,754 2,829) 335) 5,482 237) 53,260) 3,253) 1,722 4,516) 13,370 744 315) 2,314) 1,914 3,488,075 (. 59,949) 
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STATE FAIR OF LOU] SCHEDULE OF GROSS REVE FOR THE YEARS ENDED NOVEMBER 

Admission to 9rounds: Adults Children Autos Advance sale Exhibitors and other Attractions 
Attractions: LRCA Rodeo Mud Bogging Championship Carnival shows and rides 
Concessions Commercial exhibit space Other fair income Livestock and poultry Horse show fees Judging contest Trailer park Utility collections Daily program ads Other 
Total !)ross revenues Less-expenses 

fees 

Excess (deficiency) of revenues over expenses 

3,149 1,075 160,109 
246,583 32,282 
27,513 19,087 2,974 11,580 13,874 6,225 189 

4,691 ( 1,542) 1,075 ( 58,008) ('--'-53TT4~) 272,790 26,207) 33,052 770) 
31,465 19,917 11,836 15,642 4,615 5,873 T~ 

3,952) 830) 2,974 256) 1,768) 1,610 ( 5,684) (----TT~) 913,428 1,129,187 ( 215,759) 1,428,126 1,488,075 ( 59,949) 
(514,698) (. 358,888) (. 155,810) 



CEL~RLI~S ~ ~ESTAL. C.p A. ".*lit IA~ ~ AI.t~:N.C.p A. C CODy ~'HI'IIE.J:.t.,C p,J,.A p C. O. PETER C~rF~Ey, C,p. ~.,A.~.C. WlLLIA~ 1. I~IO]~TOWER,C P ̂ o OAH~OAN, aR.,C.~ A,A.{~ C ol*i~a) ~,, HEDOC~CIC,OIC.,C.P.̂,̂ P,C TiM B NIE~EN,C.p A. JKMES D DK&N,C p.A,A.p C 

The Board of Directors State Fair of Louisiana Shreveport, Louisiana 

HEARD, ]VI~ELROY & VESTAL CERTIFIED PUBLIC ACCOUNTANTS MEMBERS DIV~ION Fore C. ~ A. FII~MS AN]) ~.I E RI C~N IN STITUTI~ OF CEreTIFIED PUB]JC ACCOUNTAa~TS 

Our audits were made for the purpose of forming an o financial statements taken as a whole. The accompar information (Pages 10 through 14) is presented for p analysis and is not a required part of the basic fin information has been subjected to the auditing proce of the basic financial statements and, in our opinio material respects in relation to the basic financial whole. 

S. ~ERTON HF~ARD, C. P. AAIOBO) ~D~XP~D ~. Argt~sou, C P, ̂.!,ore SHI~EV~PORT, LOUISIANA ~I re5 
JOHN ~ PBI~. OB,C p A. January 13, 1989 

pinion on the ying other fin urposes of add ancial stateme dures applied n, is fairly s statements ta 
basic ancial itional nts. Such in the audit tated in all ken as a 



OTHER FINANCIAL INFORMATION 



P age 3 
Note 5 (Continued) 1988 Certificates of deposit-Sinking Fund 700,000 Note 6. Litigation. lhe only pending or threatened [)resent time involve suits aris The State Fair has adequate pub as being named as additional in 

1987 700,000 
uisiana at the air facilities. of any loss as well the lessees. 



STATE FAIR OF LOUISIANA STATEMENTS OF CASH FLOWS FOR THE YEARS ENDED NOVEMBER 30, 1988 AND 1987 

(ash flows from operatin9 activities: " Excess (deficiency)-OT revenues over expenses Adjustments to reconcile net loss to net (;ash provided by operating activities: Depreciation Ch nges in assets and liabilities: Increase) decrease in accounts receivable Increase) decrease in accrued interest Increase) in prepaid expenses ncrease (decrease) in liabilities Net cash used in operating activities Cash flows from investin~.activities: Expenditures for buildings, equipment and improvements Bet decrease in cash Cash at beginning of the year Cash at end of the year 

1988 
(360,516) (206,885) 
191,077 197,516 
(5,420) 97 (1,774) ..30,926 (145,610) 
(161,341) (306,951) 664,547 357,596 

The accompanying notes are an integral part of the financial statements. 

32,799 ( 836) (8,304) (65,906) (51,616) 
(39,552) ( 91,1681 755,715 664,547 



Accounta~ts' Report Balance Sheets 

STATE FAIR OF LOUISIANA SHREVEPORT, LOUISIANA AUDITED FINANCIAL STATEMENTS 
TABLE OF CONTENTS 

Statements of Revenues and Expenses Statements of Changes in Fund Balances Statements of Cash Flows Notes to Financial Statements OTHER FINANCIAL INFORMATION Accountants' Report on Other Financial Information Schedul~ of Gross Revenues-Fair Schedule of Expenses-Fair Schedule of Revenues and Expenses-Off Season Activities Schedule of Actual and Budgeted Revenue and Expenses-Fair Schedule of Outside Gate Ticket Prices 
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STATE FAIR OF LOUISIANA SHREVEPORI, LOUISIANA NOVEMBER 30, 1988 AND NOVEMBER 30. 1987 



AUDITED FINANCIAL STATEMENTS 



C~U~L~S E.V~S~:AL.C P ~. OILtlERT R SHA~LE~,0~,C P ̂ ~.p C WII,LIAM E.ALLEN,C P.A C+ COX)y ~'~]T~..[R.,C P A.A P, C. 0 P~TEH GAF/rNEY, C.P.A.,A,P C. Sp]t~NCE]~ BERNA~tD, J~,C. p. A WI].~AM L HIOI[TOWERsC p A. H.00A}ÎOA~,,'~.,C.P..%A P C O~I.D ~" HEI)OCOCH,JR.,(; p A~A p.C :r1~ J~. NIF.LSE~,C P. A. JO~N W 1}E~3~,C P A,A pC OANES I) ~)EAN, C P. A ,A.p C. MICHAEL P AMEEN, C. PA 

HEARD, M~.ELHOY" 8c VESTAL 

The Board of Directors State Fair of Louisiana Shreveport, Louisiana 

CERTIFI ED PU~LIC ACCOUNT~kINTS M~MI~.RS ]DIVISION FOR C ~ A. FIHMS ANI) Jk~l E RI CLN IN STITU'fE O~r CERTIFIED PUBLIC ACCOUNTANTS 

Independent Audilor's Report 
We have audited the accompanying b of November 30, 1988 and 1987, and expenses, changes in fund balances These financial statements are the management. Our responsibility is statements based on our audits. 

$. BERTON BE&I~D, C P. A.(l~(~ 

January 13, 1989 

We conducted our audits in accordance with generally accepted audit standards. Those standards require that we plan and perform the au obtain reasonable assurance about whether the financial statements material misstatement. An audit includes examining, on a test basi supporting the amounts and disclosures in the financial statements. also includes assessing the accounting principles used and signific estimates made by management, as well as evaluating the overall fin statement presentation. We believe that our audits provide a reaso for our opinion. 

~ng dit are A ant ant nab 
to free of evidence n audit 
basis 

In our opinion, the financial statements referred to above present fairly, in all material respects, the financial position of State Fair of Louisiana as of November 30, 1988 and 1987, and the results of its operations and its cash flows for the years then ended, in conformity with generally accepted accounting principles. 



ASSETS Cash and checking accounts Certificates of deposit Accounts receivable Accrued interest receivable Prepaid expenses 

STATE FAIR OF LOUISIANA BALANCE SHEETS NOVEMBER 30, 1988 AND 1987 

Certificates of deposit-Sinking Fund-Note 5 Land, buildings and equipment-Note 2 Less-accumulated depreciation-Note 2 
Total assets 
LIABILITIES AND FUND BALANCES Liabilities: Accounts payable Deposits on contracts 
Fund balances: State of Louisiana appropriations-Note 4 Net investment in property Sinking Fund-Note 5 General Operating Fund 
Total liabilities and fund balances 

357,596 200,000 36,250 3,469 45,669 43,895 
700,000 700,000 6,533,876 6,372,535 2,985,612 3~548,264 3,578,000 4~891,248 5,220,838 
174,797 142,005 16,308 18,174 
1,380,698 2,167,566 700,000 1,424,537 2,153,463 700,000 451,879 782,659 TTF~T~,~ TTC~CT~ 4.,891,248 5,220,838 

The accompanying notes are an integral part of the financial statements. 



STATE FAIR OF LOUISIANA STATEMENTS OF REVENUES AND EXPENSES FOR THE YEARS ENDED NOVEMBER 30~ 1988 AND 1987 

Revenues: ~ ion to grounds Attractions Concessions Commercial exhibit space Entry fees Other income Interest earned Off-season rentals Mid-winter livestock expo 
-ising Attractions Agriculture and livestock show General and administrative expense Outside gates Off-season expense Mid-winter livestock expo 

75,405 151,468 211,418 930,576 59,259 195,653 51,772 

1987 
511,189 222,808 272,790 33,052 51,382 37,966 78,140 463,692 79,768 ~TT0"TFCF 
74,862 157,394 211,395 982,336 62,088 224,764 47,317 

Increase (Decrease) 
122,401 58,475 26,207 770 1,808 6,098 15,214 
543 5,926) 23 51,760) 2,829) 29,111) 4,455 (~ ) Excess (deficiency) of revenues over expenses before depreciation ( 169,439) ( 9,369) ( 160,070) 

Depreciation: On assets acquired with own funds On assets acquired with contributions 
Excess (deficiency) of revenues over expenses 

147,238 43,839 
(360,516) 

153,677 
(. 206,885) 

The accompanying notes are an integral part of the financial statements. 

( 6,439) 
(153,63.1_) 
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STATE FAIR OF LOUISIANA SrATEMENTS OF CHANGES IN FUND BALANCES fOR TIRE YEARS ENDED NOVEMBER 30, 1988 AND 1987 

Balance-November 30, 1986 
Net Investment State in Total App_E/_opriations Proper~_ 5,267,544 1,468,376 2,267,588 

Excess (deficiency) of revenues over expenses-November 30, 1987 (206,885) - Depreciation Additions to fixed assets Balance-November 30, 1987 
( 43,839) (153,677) 39,552 

General Sinking Operating Fund Fund 700,000 831 E~O 

5,060,659 1,424,537 2,153,463 700,000 Excess (deficiency) of revenues over expenses-November 30, 1988 (360,516) Depreciation Additions to fixed assets Balance-Now~mber 30, 1988 4,700,14,3 
( 43,839) (147,238) 
1,380,698 161,341 2..,167,56_.66 

I The accompanying notes are an integral part of the financial statements 

206,885) 197,516 39,552) 782,659 
360,516) 191,077 161,341 


