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INDEPENDENT AUDITOR'S REPORT 

Honorable David C. Butler ]I, Mayor and Members of the Board of Aldermen Village of Woodworth, Louisiana I have audited the accompanying general purpose financ J a ] statements and the combining and individual fund and account group financial statements of the Village of Woodwort h, Louisiana, as of May 3 i, ].997, and for the year then ended, a.<- listed in the table of contents. These financial statements are the responsibility of the Village of Woodworth, Louisiana '~. management. My responsibility is to express an opinion on th(,sc, financial statements based on my audit. I conducted my audit in accordance with generally accept ed auditing standards, and Government Auditing Standards, issued by the Comptroller General of the United States. Those standard-< require that I plan and perform the audit to obtain reasonable assurance about whether the financial statements are free ol mat er]a] misstatement. An audit includes examining, on a t.( st basis, evidence supporting the amounts and disclosures in the financial statements. An audit also includes assessing the accounting pr]nciples used and significant estimates made by management:, as well as evaluating the overall financial statement presentation. I believe that my audit provides a reasonable basis for my opinion. In my opinion, the genera], purpose financial statements referred to in the first paragraph present fairly, in all materJi~] respects, the financial position of the Village of Woodworth, Louisiana, as of May 31, 1997, and the results of its operations and cash flows of its proprietary fund types for the year thc!n ended Jn conformity with generally accepted accountJnq prineip]es. Also, in my opinion, the combining and individual] fund and account group financial statements referred to in the first paragraph present fairly, in all material respects, t]le financial position of each of the individual funds and account groups of the Village of Woodworth, Louisiana, at May 3], 1997, the results of operations of such funds, and the cash flows ol 
MIAMI E ~I AM[ ;{ICAN INSTI Till E O[ O[ I}lrFIl:( } ~[1[IO AOCOU~N~TS SOelF i Y OF L C,U~mANA C:l:~m~" [' ~Um IC; ACCC*JNTA~S 



the ~ndividual proprietary funds for the year then ended conformity with generally accepted accounting principles. The financial information for the preceding year which included for comparative purposes was taken from the financ/ statements for that year in which I expressed an unqua] i ~ i opinion on the general purpose, combining, individual ~und account groups financial statements of the Village of Woodwort Louisiana. My audit was conducted for the purpose of forming an opinion the general purpose financial statements taken as a whole and 

,i] 
h. 
(~fl the combining and individual fund and account group finaneJ ~ ] statements. The financ:ial information listed as "Support i ,~. Schedules" in the table of c.ontents is presented for purposes c~t additional analysis and is not a required part: of the financia] statements of the Village of Woodworth, Louisiana. Stl(:~ information, except for the Schedule of Irlsurance in Fol c:< marked "unaudited", on which I express no ()pinion, )]as bc'~'z subjected to the auditing procedures applied in the audit o~ th< general purpose, combJ ning, individual fund and account qr ou~ financial statements and, in my opinion, is fairly presented .it all material respects in relation to the flnancia] statements (,~ each of the respective funds and account groups taken as a who]<.. 



H S, 
BRUCE,:. H. STAGG CE.1~rlED F'U[,U~: ~ CC~)U~̂NT 
r'HONE (~; 443 7297 

INDEPENDENT AUDITOR'S REPORT ON INTERNAL CONTROL STRUCTURE RELATED MATTERS NOTE[) IN A FINANCIAL STATEMENT AUDIT CONDUCTED IN ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS 
The Honorable David C. Butler II, Mayor and Members of the Board of Aldermen Village of Woodworth, Louisiana I have audited the general purpose financial statements of the Village of Woodworth, Louisiana, and its combining an<~ individual fund and account group financial statements as of and for the year ended May 31, 1997 and have issued my report thereon dated October 15, 1997. I have conducted my audit in accordance with generally accepted auditing standards, and Government Auditing Standards, issued by the Comptroller General of the United States. Those standa}ds require that ] plan and perform the audit to obtain reasonab]e assurance about whether the general purpose financial statemc;nt s are free of material misstatement. The management of the Vil] age of Woodworth, Louisiana, ].~:. responsible for establishing and maintaining an internal control structure. In fulfilling this responsibility, estimates and judgments by management are required to assess the expected benefits and related costs of internal control structure pol]c]e.~; and procedures. The objectives of an internal control structure are to provide management with reasonable, but not absolute, assurance that assets are safeguarded against loss from unauthorized use or disposition, and that transactions are executed in accordance with management ' s authorization and recorded properly to permit the preparation of financ] a ] statements in accordance with generally accepted account J ng principles. Because of inherent limitations in any internal control st ruc~ture, errors or irregularities may nevertheless occur and not be detected. Also, projection of any evaluation o~ the structure to future periods is subject to the risk that procedures may become J nadequate because of changes in conditions, or that the effectiveness of the design and operation of policies and procedures may deteriorate. In planning and performing my audit of the general purpos( financial statements of Village of Woodworth, Louisiana, for th( year ended May 31, 1997, I obtained an understanding of th~ internal control structure. With respect to the internal control AMrnlcAN ,N~n n Ul E Or ,Zl m ,r ,E O ~I 'O AO(:OUm~TS scelr ~ OF LOUtStAS~ C~Emlp ~EI> r'uL~ ,o ~CO~A~rS 



structure, I obtained an understanding of the design of reiLev,~L~ policies and procedures and whether they have been placed ir operation, and I assessed control risk in ol-c|e~r to determine J~> auditing procedures for the- purpose of expressing my opinion oi the genera i pupose financial, statements and not ~o provide ,~ opinion on the internal control structure. Accordingly, I do ncl express such an opinion. My consJderatJ.on of the internal control structure would i,oI necessarily disclose all matters in the internal cent 1"o~. structure that might be material weaknesses under standaF(]: establish by the American Institute of Certified Pub] iL Accountants. A material weakness is a reportable condition [~ which the design or operation of one or more of the intern,~ i control structure elements does not reduce to a relatively ]t~, level the risk that errors or irregularities: in amount.'~ th,~1 would be material in relation to tile general purpose 1:inancJ.~ statements being audited may OCCUr and not be detected withi;~ timely period by employees in the normal course of performi *:< their assigned functions. I noted no matters involvJ ng ~F,( internal control structure and its operation that I consider r< be material weaknesses as defined above. This report: is intended solely for the use of the Vii |~q Council, management and the Legislative Auditor of the State < Louisiana and should not be used for ~tny other purpose, llowev(~l this report: is a matter of public record and its distribution i not limited. 
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INDEPENDENT AUDITOR'S REPORT ON COMPLIANCE WITH LAWS AND REGULATIONS BASED ON AN AUDIT OF FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS 
The Honorable ]>avid C. Butler If, Mayor and Members of the Board of Alderman Village of Woodworth, Louisiana 
I have audited the general purpose financial statements of the Village of Woodworth, Louisiana, and its combining and individual fund and account group financial statements as of and for lhe year ended May 31, 1997, and have issued my report thereon da%ed October 15, 1997. I conducted my audit in accordance with generally accepl ed auditing standards, and Government Auditing Standards, issued by the Comptroller General of the United States. Those standard~ require that I plan and perform the audit to obtain reasonable assurance about whether the general purpose financial statements~ and combining and individual fund and account group financial statements are free of material misstatement. Comp] lance with laws, regulations, contracts, and grant .~: appl~ cable to Village of Woodworth, Louisiana, is ~he responsibility of Village of Woodworth, Louisiana's management. As part of obtaining reasonable assurance about whether % he general purpose financial statements and combining and individual] fund and account group financial statements are free of mater]~} misstatement, ][ performed test~,~ of the Village's compliance with certain provisions of laws, regulations, contracts and gran~;. However, the objective of my audit of the financial statemeht~; was not to provide an opinion on overall compliance with such provisions. Accordingly, I do not express such as opinion. 

A~I~OAN INS m U r E or OE m,f ,E D p~tL tO Ac~c:out,n AN1 S 



[Che results of my test disc]osed no that are required to be reported Standards. instances of non compliant~ under Government Audit J 
[~his report is intended for the information of the Villag( Council, management and the Legislative Auditor of the State oi Louisiana. However, this report is a matter of public record anc its distribution is not limited. 

Bruce H October ]5, ].997 



ASSETS Cash on hard in checking Cash in savirGs Due from other funds Receiv-~L~;-net of aLLowc~/cc~ Taxes Acc~its. c~t cl~ers Other Deposits Inventory Restricted assets Cash in !~vings Genera[ fixed a~sets Property, i)[ent & equipl~/t Net of ~;cunulated de~-eciat i~~ FUq~ tO b~ providod for retiro~lt of tctlg-ter~n debt from: E xce&s r,.-v~e 

TOTAL ASSEIS 
See Notes to Firc~qciat Stat~q~r~ts 

VILLAGE OF ~,CC[~TORTH, LOUISIANA CGMBINED BALAN~ SHEET-AL[ FL~I) TYPES AND ACCOONT ~OUPS May 31, 1997 With Cc~iparative 1otals foc May 31, 1996 
GOVERNMENTAL PROPRIETARy FUND TYPE Ft3~D TYPE CAPITAL PROJECTS GENERAL FUkD ENTERPRISE 
$ 18,982 ~,~1 ~.796 3,181 5,056 2,612 30 309 

A~~UN1 GROJPS GL:EERAL GENERAL FIXEI) LONG-TERN ASSETS Dig_] 
$ 150 $ 27,590 95,660 1.964 
17,187 1,158 
97.458 
559,808 
081,534 

TOTALS . (MEMOP, ANIX,~ ONLY)_ 1_99_7 1996 
$ 175 46,572 1(~),051 94.76~ 3,181 22,243 3,770 30 309 97,458 1.081.534 

$ 175 20,409 135,917 51.444 3,652 22,357 1,244 30 561 I~,653 1,023,311 
1,559,808 1,567,571 

$18_7 ~ $==~_= $=1E = .8~_c9= .75__ $=1,08=1 L5'..34= =$~_ =~818 __~__~I~_! =7~== =~3~0~99~ 



LIABILITIES Accounts l~yab[ e Payroll tax pwable Ret i ren~It payable State as~1~nt bond forfeits l~yabt e Louisiana saL~ tax p~syabte Due to other f~ Certificat(~ of ipckbt(d:ess Capita[ Le~r~e poy&-b[e Payable fr(irl restricted assets Reven~E t~ Accrued interest Custcr~' meter deposits 

GOVERNMENTAL FUND TYPE CAI~ITAL PROJECIS (3ENE RAL F~ 
PRO~IE1ARy FUND TYPE 
ENTER.PRI~ 
$ 36.496 
4?9 94.760 
224,200 2,213 ~7!2 __ 2%549 

ACCOUNT GROUPS GENERAL GENERAL f I~D LCNG-TERM ASS!TS _DE_B! 

Exhibit :] 
TOTALS _.~I~MCRANDIJ~ ONLY). 

$ $ 50,728 $ 6,684 1,418 664 2.893 2,703 
68,047 26.771 

4?9 9~,760 6B,047 2~6.771 ~4,~ 2,213 

113 (21) 51,444 79,200 36,466 236,600 2,304 24,0~_ ~225_ $- $ 381,697 .$___~_ ~818 $ 4(.~ $ 440,25_3 FUND E~JITY Cont ribut i(~ $ $1,200,527 $ $ ln~%tment in gc~erat fixed assets 1,0~1,534 Retalncd eomirlg~ Reser'~ccl for bond retiren~nt 44.133 Reser~Dd for bond co~iting~cy 20,570 Lhreser wx:l 154,048 FLad bM a~:e 166,1_27 ~:_ _____:_ ~_ _ 
$I, 200,527 1.081.534 44,133 20,570 154,048 I(&J~_I~Z 
$I,252,029 1,023,311 43,128 29,4~ 165,8~ ~,~,~__ 

TOTAL LIABILITIES AND FUND EQUITY $187L382= $=:~_: $=1,~_L9~= $~~=0~_I~~5=Z.5~ 



VILLAGE OF' WC~)DWORTH, LOUISIANA COMPARATIVE ~PAT~I~~~P OF RLV~TOE, EXPI~qDIql]RES AN[) CHANGES IN FUND BALANCE-ALL GOVERNMIg~rAL FUND TYPES Years z~ded Mzly 3], 1997 and ].996 
REVENtm] Tax~ Lice~ses and permits Intergovernmenta ] Charges for servJo~s Court revenue Misoel laneous Total revenue EXP[NDITURES C~n~r ent: General goverrm~nt Public safety Police Fire Street and drainage Sanitation Recreation Other Exper~es Total expenditures EXCESS (DEFIClI~CY) OF P~VI~K]E OVER EXPEAUgI q~JRF~; 

G~ERAL ]~]]ND 1997 $ 55,369 41,746 163,161 38,698 389,630 ~7Z~220 

CAPITAL PR(]]~S FUN[) $ -- 3,000 
$3,000 

~>9,~ bit 2 

[1KYPAI .q (Mm~ORANDUM ONLY] 199"; ]996 $ 55,369 41,746 166,161 38,698 389,630 17,616 $709,220 
$ 52,704 37,468 128,]]2 34,646 286,296 ~550~294 

$126,923 $ .- $126,923 $]62,0]4 182,103 66,417 147,764 34,084 32,762 I~620 iQ0~673 
$ 96,547 OTHER FINANCING SO[~RCF._q (US~) Operating transfers-in $ 6,094 Operating tra*%~fers-out (i, 646) Certificate ef Indebtedness-Lease IAlrchases Fire Truck (11,785) Debt service Principal (Ii, ]53) Interest ( 5,732 ) Sale of Assets 833 Total other financing sources (tLses) ~L2~_389) EXCESS (DF~'ICII~C~f) C)F REVENUE AND OILIER ~qDURCF~3 OVER F~PKNDIqlJRF~S AND UII~]R USES FUND BALANCE, }~ginnJng of year FUND BALANCE, ]~d of ye~]r See Notes to FinancJa] Stmtements. 
$ 73,158 _9~ 969 ~6~6_] 27 

i0 

3,000 
$ .- 

182,103 66,417 147,764 34,084 32,762 22,620 $612,673 
]52,297 55,924 83,673 26,486 11[,,]64 9597,5~3 

$ 96,547 $(47,289) 
$ 6,094 $ 12,074 (1,646) (11,785) (11,153) (5,732) 833 $(23,389) 
$ 73,158 $(60,986) 92,969 



VILLAGE OF WOOl]WORTH, LOUISIANA STATEMENT OF REVENUE, EXPENDITURES AND CHANGES IN FUND BALANCE-BUDGET (GAAP BASIS) AND ACTUAL-GOVERNMENTAL FUND TYPE Year Ended May 31, 1997 
REVENUE Taxes Licenses and permits Intergovernmenta] Charges for services Court revenue Miscellaneous; Total revenue EXPENDITURES Current: General government Public safety Police Fire Street and drainage Sanitation Recreation Other Expenses Total expenditures 

Exhibit 

GEN 
BUDGET ACTUAL $ 56,209 40,457 I77,544 39,801 398,537 _15~195 ~727~743 

$ 55,369 4],746 163,161 38,698 389,630 17,616 ~,220 

VARIANC}~ FAVORAB].E ~UNFAVORA}~LE) $ (84o) 1,289 (14,383) (1,]03) (8,907) $(2!...~,2;}) 
$124,557 $126,923 $ (2,366) 177,413 68,139 ]45,685 33,065 27,143 19~620 ~i~ 95~ 6 22 

182,103 66,417 i47,764 34,084 32,762 19,620 $609,673 
4 1 2 i 5 
690 722 079 0] 9 6]9 $(14,o>] EXCESS (DEFICIENCY) OF REVENUE OVER EXPENDITURES ~i_]32~121 $ 96,547 $(35,574) OTHER FINANCING Operating tra Operating tra Debt service Sale of Asset Total SOU 

SOURCES (USES) nsfers-in nsfers-out s 
$ 6,159 (1,420) (28,445) other financing rees (uses) ~i_ 23~706 $(23,389.) EXCESS (DEFICIENCY) OF REVENUE AND OTHER SOURCES OVER EXPENDITURES AND OTHER USES $]08,415 FUND BALANCE, Beginning of year FUND BALANCE, End of year 

See Notes to Financial Statements. 
~}_._ 92~ 969 ~!_~ o i~ 38A 

ii 

$ 73,158 $ 92~969 i~!6_6,127 $(35,Z57) 



VILLAGE OF WOODWORTH, LOUISIANA COMBINED SI'AT~M]~ZP OF RBZ~NUE, EXPENSF2 AN]] (~{ANG]~Ig IN RETAINED FThriNINGS-ALL PROPRIEPARY PI]ND TYPES Year EndEd1 May 31, 1997 WJiJ] Con~oarative Totals for Year }~nded May 31, 1996 
C~arges for services Fire hydrant rental Conn,~zt ion fees P~la lties Miscellaneous; Total operating revenue OP~]qATI NG EXT']~qSES Gas/Water purchased I~ineering Fees Salaries Retirement Payroll Taxes office supplies Postage Repairs and maintenance Insurance Audit and ac(~untir~] Bad debts (net of recoveries) Dues and sub~;criptions leak test 93]el - truck ex~mlse Supplies Utilities MJ scel laneous Small tools Depreciation Total operating expenses 

SE 
$151,503 2,310 1,968 75 

45O 7OO 27,108 3,071 24~387 ~!89~058 

$ 77,454 7,550 4,558 2,176 47 $ 91,785 

7OO 16,456 5,424 1,698 5,400 52~_8D0 ~12~97 

Exhibit 4 

'/~TPALS 1997 1 . ( $228,957 7,550 6,868 4,144 122 ~247,641 
$ 90,449 6,249 33,929 1,883 492 914 1,166 30,579 3,589 6,000 423 150 458 1,400 43,564 5,424 4,769 5,400 . 77,217 .$314,055 

$]94,689 7, _, C 9,5]0 3,644 
$ 82,804 14,]7] 25,980 ],726 376 ],](,2 ]3,]65 4,947 6,000 ] , 439 ] 50 ], 220 2,]78 22,298 5,731 ], 920 7(,,787 .$262, (!54 NET INCOME (LOSS) ~]{<)M OPERATIONS ~(33~202) ~;J._333,3 2.12) $(66,414) _$[4(,,119) NON-OPERATING ]~UE (EXPOSES) Interest ear, led Interest experu~e Total non-operating revenue (expenses) 

$ 6,922 ~.5~673. ) $ 1,373 _~39) $ 8,295 (11,112) $ 8,0]3 $ _1_1~2_49 ~(it 0_66) ~_ (2,817) ~_3, (i(']) 

12 



VILLAGE OF WOODWORTH, lOUISIANA COMBIN]~] STAT}9~Eh[P OF RI~ArENUE, EXPI~SES AN~) (~IANGPZ~ IN REFAINED Ff~{N]NGS-ALL PROPRIETARY FUND TYPES Year ~]d~ May 31, 1997 With Comparative Totals for" Year Ended May 31, 1996 (Continual) 
NET INCOME B~)RE ()P~RATING TRANSFERS Transfers to C~J~emal Fund Transfers from General Fund 

Exhibit-4 

1997 $(31,953) $(37,278) $(69,231) (6,094) - 1,646 
/9.9.(, $ (49, v2o) (6,094) (12,074) __ 1,646 __ 7. $(38,047) $(35,632) $(73,679) $(6],794) Add Depreciation on Fixed Assets acquired by Capital Grants that reduce contri~~tc~ capital from Capita]. Grants _. 14~200 _ 3_~02 -- 54,002 . 54j002 Net increase (decrease) ~n Retained Ea~]ings RETAINI~3 EARNINGS, ~&~Jinning of year REPAIN~D EARNINGS, ~d of year See Notes to Financial Statements 

(23,347) 3,670 (19,677) $ (7,792) ~]=71~663 $ 66,76--5 g!48~31c~ ~70,435 

13 

$238,428 $218,751 ~2J(,,220 



Cash flows from Cash received Oth~c cash receipts Cash paymentS for go.is and services Cash paymentS to employees Net cash provided (~sed) by operating activities Cash flows from non-capital financing activities: Operating tmar~;fers (to) from: Genera] }~ Loans and advancem (to) from other funds 

4,353 (125,421) 14,331 (43,279) . (16,80[~) 18,684 (168,700) (33,929) 21,246 (]6,2,34]) _~ 122L_365 ~5~_ $ 45,81--8 ~. 2~},899 
$ (6,094) $ (486) 45,448 (1,324) Increase (decrEmse) in Customers Meter De~sits 1,271 550 Increase(decre/~se)in Sales Taxes Pay~ible 224 276 Net cash provided (used) by non-capital financing activities .$_40Q~949 ~__~984) cash flows from capJ.tml and related financing activities: Capital contributions from: State of LA-for line locator $ 2,500 $ Individuals Error correction to Captial Projects Payment of Revenue Bonds Payment of interest on Revenue Bonds l~orovements a]~d extensions to distribution system Net cash provided (used) by capital ar~ related activities cash flows from inve~tment activities Receipt of interes~t on savings ar~ bank ~)' s Net cash provided (used) by investment activities Net increase (decrease) in cash Cash balance beginning: Cash balance endJrK/: 

(8,000) (5,673) (4,400) (5,530) 

$ (6,580) 44,124 1,821 500 $ 39,865 
$ 2,500 
(12,400) (11,203) _~37L 00j6) ~.s) ~454) 

$ (12,074) ] , 741 263 __. (~551 

(]0,400) (]3,685) 
~_~4~8179) ~(42,378) ~9Q_~557) ~.(22j085) 
~__6~6263 ~1,420 $ 7,68--3 ~. [/~998 ~__~66 263 11,298 i!5~o o50 ~_!61_LZ~348 
14 

i_~_o (8,489) ~h_6v~_9999 
~683 2,809 ~O49 2~858 $ (903) 



VILLAGE OF WOODWO~/'H, LOUISIANA OOMBINED S~fAT~~]~4T OF C]~qH FLOWS Year ~d(j May 3], ]997 Wit]] Comparative Totals for Year Ended May [31, 1996 (Continued] 
g~hi t:~ t 5 

TOTALs GAS __WATER 1997 :] 996 Reconciliation of' Operating Income to cash provided (used) by operating activities: Operating In(~me (Ioss) Adjustments to r(~onci]e Operating Income to net cash provided (used) by operating activities: Depreciation expense (Increase) D(~ease in Increa.~ (De<~ease) in 
Net cash provide~ (used) by operating activit] es 
See Notes to Financial Statement: 

$(33,202) $(33,212) $(66,4]4) $(46,]]9) 
24,387 (944) 52,830 ],750 77,217 806 34,209 

76,787 (3,805) 

15 



VIIS~GE OF WOO[MORTH, IJ~J'ISLkhlA NOTES TO FINANC]bAL STATI~M~]~S May 31, ]997 
The accounting methods and procedures adopted by the Village of Woodworth, Louisiana, conform to generally accepted accounting principles as applied to governmental entities. Such accounting methods and procedures also conform to the requirements of Louisiana Revised Statutes 24:517 and to the guides set forth Jn the Louisiana Municipal Audit and Accounting Guide, and the industry audit guide, Audits of State and Local Governmental Units. The following notes to the financial statements are an integral part of the Village's Annual Financial Report. NOTE i. A. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES FINANCIAL REPORTING ENTITY The Viilage of Woodworth, Louisiana was incorporated on June 26, 1942, under the provisions of the Lawrason Act. The Village operates under an elected Mayor-Board of Aldermen form of government and provides the following services as authorized by its charter: Public safety (Police and Fire), street, sanitation, public utilities and general administrative services. As required by generally accepted accounting principles, the financial statements of the reporting entity include all funds and account groups of the Village of Woodworth. The Village ol Woodworth does; not have any component units that meet criteria of GASB 14 to be included as component units. B. BASIS OF PRESENTATION - FUND ACCOUNTING The Village of Woodworth uses funds and account groups to report on its financial position and the results of its operations. Fund accounting is designed to demonstrate legal compliance and to aid financial management by segregating transactions relating to certain government functions or activities. A fund is a separate accounting entity with a self-balancing set of accounts. An account group, on the other hand, is a financial reporting device designed to provide accountability for certain assets and liabilities that are not rec;orded in the funds because they do not directly effect net expendable available financial resources. Funds are classified into three categories: governmental, proprietary and fiduciary. Each category, in turn, is divided into separate "fund types." 

16 



gover distr acqui proje (debt all a some 

VILLAGE OF WOODWORTH, LOUISIANA NOTES TO FINANCIAL STATEMENTS May 31, 1997 (Continued) Governmental funds are u nment's general activiti ibution of earmarked mon sition or construction o cts funds), and the serv service funds). The ge ctivities of the genera] other fund. 

sed to acco es, inc]udi ies (specia f general f icing of ge neral fund government 
Proprietary funds are used to those in the private sector, income is necessary or useful to Goods or services from such acti outside parties (enterprise fund agencies primarily within the go funds). 

unt for all or most of ~ ng the collection and 1 revenue funds), the ixed assets (capital neral long term debt is used to account for not accounted for in 
to account for activities simJ]ar where the determination of net sound financial administration. vities can be provided either to s) or to other departments or vernment (internal service 

Fiduciary funds are used to account for assets held on behalf of outside parties, including other governments, or on behalf of other funds within the government. When these assets are held under terms of a formal trust agreement, either a pension trust fund, a nonexpendable trust fund or an expendable trust fund is used. The terms "nonexpendable" and "expendable" refer to whether or not the gevernment is under an obligation tc) maintain the trust principal. Agency funds are generally used to account for assets that the government holds or* behalf of others as their agent. C. BASIS OF ACCOUNTING The accounting and financial reporting treatment applied to a fund is determined by its measurement focus. All governmental funds and expendable trust funds are accounted for using a current financial resources measurement focus. With this measurement focus, only current assets and current liabilities generally are included on the balance sheet. Operating statements of these funds pre.~ent increases (i. e., revenues and other financing sources) and decreases (i.e., expenditures and other financing uses) in net current assets. All propriety funds, nonexpendable trust funds and pension funds are accounted for on a flow of economic resources measurement focus. With this measurement focus, all assets and all liabilities associated with the operations of these funds are included on the balance sheet. Fund equity (i.e., net total assets) is segregated into contributed capital and retained earnings components. Proprietary fund-type operating statements present increases (e.g., revenues) and decreases (e.g., expenses~) in net total assets. 
17 
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VILLAGE OF WOODWORTH, LOUISIANA NOTES TO FINANCIAL STATEMENTS May 31, 1997 (Continued) 
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oon eno nt peri vailabl A one-y all ot when th rest on when d service year 

n they become ns the amount of means ugh thereafter od. The Village e if they are ear availability her governmental e related fund general long- ue or when fund for 
Those revenues susceptible to accrual are property taxes, franchise taxes, special assessments, licenses, interest revenue and charges for services~ Sales taxes collected by the parish at year end on behalf of the Village a]so are recognized as revenue. Other taxes collected by the state that are shared with governments are recognized as revenue for the period for which collected. Fines and permJts are not susceptible to accrual because generally they are not measurable until received in cash. 

D. BUDGETS Budgets are adopted or* a basis consistent with generally accepted accounting principles (GAAP). Annual appropriated budgets are adopted for the general fund. All annual appropriations lapse at fiscal year end. Project-length financial plans are adopted for all capital projects funds. Encumbrances are not used by the Village c,f Woodworth. E. CASH 
State statutes authorize the Village to invest in obligations of the U.S. Treasury, time certificates of deposit of state banks or national banks having their principal office in Louisiana, or other instruments backed by the U.S. Treasury. 
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VILLAGE OF WOODWORTH, LOUISIANA NOTES TO FINANCIAL STATEMENTS May 31, 1997 (Continued) F. SHORT-TERM INTERFUND RECEIVABLES/PAYABLES During the course of operations, numerous transactions occur between individual funds for goods provided or services rendered. These receivables and payables are classified as "due from other funds" or "due to other funds" on the balance sheet. Short-term interfund loans are classified as "interfund receivables/ payables." G. INVI]NTORI ES With the exception of bulk gas and oil, operating supplies are regarded as expenditu purchased and inventories of such supplies ( recorded as assets at the close of the fisca H. RESTRICTED ASSETS Certain proceeds of enterprise fund revenue bonds, as well as certain resources set aside for their repayment, are classified as restricted assets on the balance sheet because their use is limited by applicable bond covenants. The "revenue bond sinking fund" is used to segregate resources accumulated for debt service payments over the next twelve months. The "revenue bond reserve fund" is used to report resources set aside to make up potential future deficiencies Jn the revenue bond sinking fund. The "revenue bond cont]ngency fund" is used to report resources set aside to meet unexpected contingencies or to fu~]d renewals and replacements. I. FIXED ASSETS General fixed assets are not capitalized in the funds used to acquire or construct them. Instead, capital acquisition and construction are reflected as expenditures in the governmental funds, and the related assets are reported in %he general fixed assets account group. All purchased fixed assets are valued at cost where historical records are availabie and at an estimated historical cost where no historical record exist. Donated fixed assets are valued at their estimated fair market value on the date received. The costs of normal maintenance and repairs that do not adc] to the value of the assets or materially extend asset lives are not capitalized. Improvements are capitalized and depreciated over the remaining useful lives of the related fixed assets, as applicable. Public. domain ("Infrastructure") general fixed assets consisting of roads, bridges;, streets and sidewalks, drainage systems and lighting systems are not capitalized, as these asset.< are immow~ble and of value only to the Village. 19 



VILLAGE OF WOODWORTH, LOUISIANA NOTES TO FINANCIAL STATEMENTS May 31, 1997 (Continued) Assets in the general depreciated. Depreciation vehicles in the proprietar straight-line method. Interest is capitalized on proprietary fund assets acquired with tax-exempt debt. The amount of interest to be capitalized is calculated by offsetting Jnterest expense incurred from the date of the borrowing until completion of the project with interest earned on invested proceeds over the same period. J. COMPENSATED ABSENCES The vested or accumulated vacation leave of the Village of Woodworth's employees has not been recorded. The amount of accumulated benefits in excess of one year's norma] amount would be immaterial. The maximum anLount of unused vacation time which may be carried over at the end of any year is five days. In accordance with the provisions of Statement of Financial Accounting Standards No. 43, Accounting for Con~pensated Absences;, no liability is recorded for non-vesting accumulating rights to receive sick pay benefits. K. LONG-TERM OBLIGATIONS Long--Term Liabilities expected to be financed from governmental funds are accounted for in the General Long-Term Debt Account Group. Long-term liabilities expected to be financed from proprietary fund operations are accounted for in those funds. L. FUND EQUITY ContrJbuted capital is recorded in proprietary funds that have received capital grants or contributions from developers, customers or other funds. Reserves represent those portions o~ fund equity not appropriable for expenditure oi; legally segregated for a specific future use. Designated fund balances; represent tentative plans for future use of financial resources Depreciation on contributed assets is charged against the contributed capital accounts upon closing of the books at year end. 
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VILLAGE OF WOODWORTH, LOUISIANA NOTES TO FINANCIAL ~TATEMENTS May 31, 1997 ( Cent inued ) M. INTERFUND TRANSACTIONS; Quasi-external transactions are accounted for as expenditures or expenses. Transactiohs that eonstitut reimbursements to a fund for expenditures~expenses ini from it that are properly applicable to another fund, recorded as expenditures/expenses in the reimbursing f reductions of expenditures~expenses in the fund that i reimbursed. 
revenues, e tially ma are und and a s 

All other interfund transnctions, except Quasi-external transactions and reimbursements, are reported as transfers. Nonrecurring or nonroutine permanent transfers of equity are reported as residual equity transfers. All other interfund transfers are reported as operating transfers. N. MEMORANDUM ONLY -- TOTAL COLUMNS Total columns on the combined statements overview are captioned "memorandum only" to indicate that they are presented only te facilitate financial analysis. Data in these columns d not present financial position, results of operations, or statement of' cash flows in conformity with generally accepted accounting principles. Neither is such data comparable to a consolidation. Interfund eliminations have not been made in th aggregation of this data. O. COMPARATIVE DATA Comparative total data for the prior year have been presented in the accompanying financial statements in order to provide an understanding of changes ]n the Village's financial position and operations. However, comparative data have not been presented in all statements because their inclusion would make certain statements unduly complex and difficult to understand. P. BAD DEBTS AND ALLOWANCES Uncollectible amounts due for ad valorem taxes are recognized as bad debts through the establishment of an allowanc6 account at the time information becomes available which would indicate the uncollectibility of the particular" receivable. A~; of May 31, 1997, an allowance for uncollectible property taxes of $1,336 was established by the Village. 
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VILLAGE OF WOODWORTH, LOUISIANA NOTES TO FINANCIAL STATEMENTS May 31, 1997 (Continued) NOTE 2. BUDGETS AND BUDGETARY ACCOUNTING The Village follows these procedures in establishing the budgetary data reflected in these financial statements: i. The Mayor prepares a proposed budget and submits same to the Board of Aldermen no later than fifteen days prior to the beginning of each fiscal year. and the public public called. 3. A public hearing is held on the proposed budget at least %en days after' publication of the call for the hearing. 4. After' the holding of the public hearing and completion of all action necessary to finalize and implement the budget, the budget Js adopted through passage of an ordinance prior to the commencement of the fiscal year for which the budget is being adopted. 

6. All budgetary appropriations lapse at the end of each fiscal year. 7. Budge.ts for the General Fund ar consistent with generally accepted a Budgeted amounts are as originally a time to time by the Board of Alderme material in relation to the original NOTE 3. DEPOSITS 
e adopted on a basis ccounting principles (GAAP). dopted, or as amended from n. Such amendments were not appropriations. 

The Village of Woodworth, Louisiana maintains cash in various checking, savings and certificates of deposit. At year end, carrying amount of the Village's deposits were $304,081 and t bank balance was $285,565. Of the bank balance, $285,565 was covered by federal depository insurance or by collateral pled by the bank and held in trust by the Federal Reserve Bank of Orleans. There were no uninsured or uncollateralized deposit 
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VILLAGE OF WOODWORTH, LOUISIANA NOTES TO F]NANCIAL STATEMENTS May 31, 1997 (Continued) NOTE 4. ADVALOREM TAXES Ad valorem taxes attach as an enforceable lien on property as of January i of each year. Taxes are levied by the Village Jn September oi: October and are actually billed to the taxpayer in November. Billed taxes become delinquent on January i of the following year. Revenue from ad valorem taxes are budgeted in the year billed. 
Total taxes levied were 31, 1997 consisted of $1,336 roll. NOTE 5 

$8,505.16 Taxes receivable at May of which $242 was on the current 
INTERFUND RECEIVABLE AND PAYABLE BALANCES WERE AS FOLLOWS AS OF May 31, ]997: 
Fund General Fund Natural Gas System Water System Enterprise Fund: Natural Gas System General Fund Water System Water System General Fund Natural Gas System TOTALS NOTE 7. SALES TAX REVENUE 

Interfund Receivables 
$90,474 2,149 

1,964 $94,587 

Interfund Payables 

90,474 1,964 2,]49 
~9~58y 

The Village receives .164 % of the parish-wide sales tax. The proceeds of the sales tax are to be used for any lawful corporate purpose. 
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VILLAGE OF WOODWORTH, LOUISIANA NOTES TO FINANCIAL STATEMENTS May 31, 1997 Continued) 
NOTE 8. FIXED ASSETS A summary of changes in General Fixed Assets follows: Balance Balance May_3]~_1996 Additions Deletions May 31, !~Z General and Administrative Land Buildings Building Improvements Site work, Fences, etc. Furniture & Fixtures Service Equipment office equipment Miscellaneous Police Department Furniture & Fixtures Police Cars Service Equipment Office Equipment Miscellaneous Fire Department: Buildings Fire Trucks Service Equipment Furniture & Fixtures Miscellaneous; Street & Drainage [)epartment Service Equipment Machinery & Equipment Miscellaneous; Sanitation Department Trucks Service Equipment Machinery & Equipment Recreation Department Land Buildings Machinery & Equipment Miscellaneous Totals 

47,331 326,442 2,845 668 28,174 8,806 29,543 5,08] 20,123 1,823 438 

$ 
1,437 
26,186 7,916 

4,550 9,495 
9,395 

9 . 344 

$ 

9,035 55O 

515 

$ 5,600 138,522 10,562 13,928 14,082 4 , 014 ] 9,767 3, 0 95 4, 64 , 34, 31 , ]. 
754 638 533 ]87 797 4"2,331 326,442 2,845 5,2]8 37,669 8,806 8,423 5, 081 20,]23 ],g23 438 

~___023~:31 ]~ ~68, 323 $i0, 100 S j l, O=81j 534 
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VILLAGE OF WOODWORTH, LOUISIANA NOTES TO FINANCIAL STATEMENTS May 31, 1997 (Continued) 
The following is a summary of proprietary fund fixed assets at May 31, 1997: 

Buildings Transportation Equipment Service Equipment Office equipment Distribution System Less:accumulated depreciation Net fixed assets 

nterDrise Fund 
9 7 18 8 742 
Gas Water Total 186 785 658 170 414 

5 7 13 2 1,399 
219 785 977 170 277 
14 15 32 i0 2,141 
405 570 635 340 691 _.X268~80_3) _ (38~.30) (654,833) ~::~i17~410 $1,042,398 $1,559~808 In enterprise funds, the following estimated useful lives are used to compute depreciation: Buildings 10-20 years Transportation equipment 5-10 years Service equipment 5-10 years office equipment 7 years Distribution system 10-50 years NOTE 9. CHANGES IN LONG-TERM DEBT The following is a summary of" bond transactions for the year ended May 31, 1997: Certificates Uti i i ty of Revenue Indebtedness Bonds payable June i, 1996 $236,600 Bonds retired __72~4_QQ $79,200 1_1,153 

Capital Lease TQtals $36,466 9,695 $352,266 33~ 24 s Bonds payable May 31, 1997 S22=4~200 ~68, 047 $2__6,771 $319~, 0~/~q 
Bonds payable at May 31, 1997 are comprised of the following individual issues: 
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VILLAGE OF WOODWORTH, LOUISIANA NOTES TO FINANCIAL STATEMENTS May 31, 1997 (Continued) Certificate of Indebtedness 
Interest at 6.75% Remaining Balance $68,047 Rew.~nue bonds: $245,000 1969 in the amounts Natural Gas System Serial Bonds due annually on June ] as indicated below: Interest at: 4.50% Remaining Balance ~_!18,000 ___Am o q .n_~ $ 8 9 i0 1! 12 7 

000 000 000 000 000 000 

Year 98-99 00-01 02-03 04-06 07-08 09) $175,000 3976 Water System Serial Bonds due annually on January ], in the amounts as; indicated below: Interest at 5% Remaining Ba]ance $i06,200 Amount Year 98-00 01-03 04-06 07-10 11-12 13) 14) 15) 16) Total revenue bonds outstanding May 31, 1997 ~224~200 
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VILLAGE OF WOODWORTH, LOUISIANA NOTES TO FINANCIAL STATEMENTS May 31, 1997 (Continued) 
CAPITALIZED LEASES The Village is obligated under certain leases accounted for as Capital Leases. The leased assets and related obligations aFe accounted for in the Genera] FJxed Assets Account Group, and the Genera] Long-Term Debt Account Group respectively. Assets undeY capita], lease totaled $52,796. At May 31, 1997, the following Js a schedule of future minimum lease payments under capital leases showing principal, interest, and total payments as of May 31, 1997. 
M ay__31 1998 1999 2000 TOtals 

Principa ~ments I0,979 11,715 ~0zL $26 771 

Stated Interest Payments 1,417 681 50 $2 148 

lotat Lease Commitments 12,396 12,396 _ 4,127 $28 919 
The annua] requirements to amortize all debt outstanding as of May 3], 199'2, including interest payments of $114,589 are as follows: Year Ending May_ 3] 1998 1999 2000 2001 2002-2006 2007-203.1 2012-2036 Totals 

General Obligation 13 13 13 13 32 
843 843 843 843 546 

~87,918 

Revenue Bonds 23 020 22 440 22 860 22 335 112 490 77 465 ___36~160 

Capital Lease Tota] 12,396 12,396 4,]27 
f~919 

49,259 48,679 40,830 36,178 145,036 77,465 36,160 ~433,6QV 
There are a number of limitations and restrictions contained in the various bond indentures. The Village is in compliance with all significant ].JmJtations and restrictions. 
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NOTE 9. 

A 

VILLAGE OF WOODWORTH, LOUISIANA NOTES TO EINANCIAL STATEMENT MAY 31, 1997 (Continued) PLAN DESCRIPTIONS, CONTRIBUTION INFORMATION, AND FUNDING POLICIES ewide cost- on behalf of tems are funded surance premium 
The following is a summary of eligibility factors, contributions methods, and benefit provisions of Municipal Police Employees' Retirement System. Eligibility to participate 

Plan member's rate (percent payroll) contribution of covered 
Village's contribution rate (perc.ent of covered payroll) 

State statute 

Period required to vest ]0 years Benefits and eligibility for distribution (fulltime) 

Deferred retirement option 
Provisions for: Death (duty, non-duty, post retirement) 

7.5% 
9% 

(25) years creditable service, 3 1/3% of averagefinal compensation also after (20) years of service and age 50 or (12) years of service and age 55--if under age 50 early retirement after (20) years of service is actuarially reduced 
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Yes 
service years age of 50 



Disa Cost Cost 

VILLAGE OF WOODWORTH, LOUISIANA NOTES TO FINANCIAL STATEMENTS; MAY 3], ]997 (Continued) 
bilJty (duty, non-duty) of living adjustments of living allowances 
B. 

Yes Conditional No 
The following is a summary of eligibility factors, contribution methods and benefit provisions of Municipal Employees' Retirement system. Eligibility to participate 

Plan member's rate (percent payroll) contribution of covered 
Village's contribution rate (percent of covered payroll) 

All permanent full time employees under age 60 State Statute 

Period required to vest I0 

deferred retirement option 
Provisions for: 
ility (duty, non-duty) 

yea 0) y hal rvic ars tb ( 

9.25% 
6.75% 
rs creditable service, 3% mpensatien times years o~ also if age 55 with (25) editable service or age 60 ) years creditable service Yes, Jf active contributing member for one full year after becoming eligible to retire 
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VILLAGE OF WOODWORTH NOTES TO FINANCIAL STATEMENTS May 31, 1997 (Continued) Cost of living adjustments Cost of living allowances 
NOTE i0. TREND INFORMATION A 
Fiscal Year 1994 1995 1996 
B 

Fiscal Year 1994 1995 1996 Trend accumu presen report system 
in la te s s. 

Conditional No 
Contributions (in thousands) required by State statute for Police Employees' Retirement System: Required Contribution $ 739,788 766,365 839,235 

Percentage Contr i but ion 100.49% 99.14 103.34 
Contributions (in thousands) required by State statute for Municipal Employees' Retirement System: Required Contribution $ 306,782 288,135 318,272 

Percentage Contribution 87. 89. 91. 20% 51 ii e Systems in ts when due is Copies of these State retirement 
NOTE ii. SEGMENT INFORMATION--ENTERPRISE FUNDS The Village of Woodwo which are intended to be s charged fer services to th informatien as of and for presented in E~hibit 4 and 
Total assets Bonds payable Total equity 

erprise h user segment , 1997 
Gas Water $688,766 $1,112,209 ]18,000 106,200 $570,766 $i,006,009 
30 

funds fees is 
Total $1,800,975 224,200 $I,576,775 



VILLAGE OF WOODWORTH, LOUISIAN NOTES TO ]FINANCIAL STATEMENT May 3], 1997 "(Continued) NOTE 12. CONTRIBUTED CAPITAL C]]anqles in contributed capital is presented below: 
Additions Deductions 

Ga_s $ 2,500 Depreciation charged against grants 14~700 Net changes $ 12,200 Contributed capital June i, 1996 May 31, 1997 ~; 3 0 2_L 97_0 $ 2 9_0_~ 77o 
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Water Tota] 2,500 
__~302 54,002 $ 39,302 $ 51,502 
~_~Q59 $1,252,029 



GENEI~L FUND 
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VILLAGE OF WOODWORTH, LOUISIANA 

ASSETS 
GENERAL FUND COMPARATIVE BALANCE SHEET May 31, 1997 and 1996 

ASSETS Cash on hand Cash in bank-checking Cash in bank-savings Accrued interest receivable Property taxes receivable Allowance for uncollectible taxes Accounts receivable-services Sales tax receivable Accounts receivable-miscellaneous Due from other funds Inventory Deposits Total assets 
LIABILITIES AND FUND BALANCE LIABILITIES Accounts payable Payroll taxes payable Retirement payable Customer deposits State assessment bond forfeits; payable Total liabilities 

FUND BALANCE Total liabilities a;)d fund balance 
See Notes to Financial Statements 
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A-] 

1997 199(, 
25 18,982 64,391 225 1,336 (1,336) 5,056 3,18l 2,387 92,796 309 30 30 $187,3822 _~_2:14 

$ 14 ] 2 2 
232 418 893 712 

_$166, 127 ~_2~_9.(i 9 



REVENUE 

VILLAGE OF WOODWORTH, LOUISIANA GENERAL FUND STATEMENT OF REVENUE, EXPENDITURES AND CHANGES IN FUND BALANCE-BUDGET (GAAP BASIS) AND ACTUAL Year Ended May 31, 1997 With Comparative Actual Amounts for Year Ended May 31, 1996 

Taxes Licenses and permits Intergovernmenta] Charges for services Court revenue Miscellaneous Total revenue EXPENDITURES Current: General government Public safety:: Police department Fire department Streets and drainage Sanitation Recreation Other Expenses Total expenditures 

1997 
Budget 
$ 56,209 40,457 177,544 39,80] 398,53"7 $ 7 2 7~1~~ 

Vat lance Favorable Actual (Unfavorable) $ 55,369 41,746 ].63,161 38,698 389,630 17,616 .$2~220 
$ (840) 1,289 (14,383) (1,103) (8,907) 2,421 ~(21,523) 

A-2 

1996, 
$ 52,704 37,468 128,]]2 34,646 286,296 

$124,557 $1.26,923 $ (2,366) $162,014 182,103 66,417 1.47,764 34,084 32,762 __19,620 ~O9,673 
4 1 2 1 5 
690 722 079 019 619 $(14,o51) 

1[;2 , 297 55, 924 83 , 673 26,486 13[;,]64 ?, 92_5 
EXCESS (DEFICIENCY) OF REVENUE OVER EXPENDITURES ~[i~_~]. ~_96,547 ~i~_5,574) ~(fl.7.,2.~] OTHER FINANCING SOURCES (USES) Operating transfers from Natural gas system Water system Operating transfers to Water system Sale of Assets Certificate of Indebtedness- Lease Purchases Fire Truck Debt service Principal Interest Total other sources (uses) 

$ 6,159 $ 6,094 

(12,453) ~_o~_~ ) 

(1,646) 833 
(65) 
(226) 833 

(11,785) (1,798) (11,153) ___(5,732) 1,300 273 

$ 9,907 2,167 

(39,3]2) 
~_(2._3~_[1_(!_.6 ) _$_(23, 389) ~_ 317 _$(] ::;, 6.9.7 ) 
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A--2 
VILLAGE OF WOODWORTH GENERAL FUND STATEMENT OF REVENUE, EXPENDITURES AND CHANGES IN FUND BALANCE-BUDGET (GAAP BASIS) AND ACTUAL With Comparative 

BudqE~t Variance Favorable Actual /Unfavorable 1996 
EXCESS (DEFICIENCY) OF REVENUE AND OTHER SOURCES OVER EXPENDITURES AND OTHER USES $108,415 $ 73,158 $(35,257 $(60,986) 



TAXES Sales Ad valorem Total taxes 

VILLAGE OF WOODWORTH, LOUISIANA GENERAL FUND COMPARATIVE STATEMENT OF REVENUE Years Ended May 31, 1997 and 1996 

LICENSES AND PERMITS Occupational Beer and liquor Franchise fees Total licenses and permits INTERGOVERNMENTAL Tobacco taxes Beer tax Police Jury Highway maintenance Fire entitlement State of Louisiana Rural Development Grant North Gateway landscaping Total inter- governmental CHARGES FOR SERVICES Lot cleaning Garbage pickup Other Total charges for services 

Budget 
$ 47,682 ~_ 56~2o9 
$ 16,233 310 

1997 variance Favorable Actual (Unfavorable) 
$ 46,864 __8,505 ~_55,369 
$ 21,107 310 __20,329 

$ (818) __ (22) (840) $ 4,874 _~3,585) 

A-3 

1996, 
$ 44,436 f3<2 ~ 70_~ 
$ ]9,045 3] 0 _._].8~ ] ! 3 $ 4Q~{5"7 ~_fli_~746 $ 1,289 ~ 37.,46~ 

$ 4 , 558 2,000 130,052 2,556 
$ 3,058 1,184 ].32,985 2,556 15,000 2 3~_3~ 8 __23~ 378 

$ (1,500) (816) 2,933 
(15,000) 

$ 4 , 077 1 , 053 70,782 2,647 ]5,000 
.~_7__7~ 544. $]._63!,_161 $ ( 14, 383 ) ~_] 2:8, ] ] 2 
420 38,415 966 420 37,317 961 (i,098) (5) 33,]82 ~3~)~80_~ ~_38,698 ~i,i03) ~_~4,(i~fi 
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VILLAGE OF WOODWORTH, LOUISIANA GENERAL FUND COMPARATIVE STATEMENT OF REVENUE Years Ended May 31, 1997 and 1996 (Continued) 
Budqet 

COURT REVENUE Court Revenues $127,512 Speeding 125,923 Other 345,-3--0.3 Total ceurt revenue ~98_~53.[I MISCELLANEOUS Interest income $ 742 Post office rental 7,728 Ball Park Concessions & Signs 4,565 Other 645 Donations - Cemetary 315 Donations - FirE: Department 300 Donations - Recreation Park 300 Cleco Contribution 600 Cemetery Lots Purchased _-:__ Total miscellaneous ~_ ! _5~_ _I_9.~ 
TOTAL REVENUE 

Variance Favorable Actual /Unfavorable) 
$124,377 123,433 _141,820 S_389,630 
$ 940 7,084 6,086 1,216 315 3oo 775 600 3oo f_5~ 616 

$ (3,135) (2,490) (3,282) $ (8,907) 
198 (644 1,521 571 
475 3OO 2,421 

A- 3 

3996 Ac_t.p.a ] 

$ 943 7,728 1,715 262 ]20 
3 O0 

$ 727_=7_43_. _$70~ 220 ~.(21 ,523) $550,294 
See Notes to Financial Statements 
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VILLAGE OF WOODWORTH, LOUISIANA GENERAL FUND COMPARATIVE STATEMENT OF EXPENDITURES Years Ended May 31, 1997 and 1996 

GENERAL GOVERNMENT Per diem Salaries Retirement Travel] expense office supplies Postage Utilities Advertising Miscellaneous Bad Debts (net of recovery) Uniforms Dues & subscriptions Legal Accounting Payroll taxes Insurance Healtln insurance Repairs & maintenance Engineering fees; Small tools Capital outlay Total general government PUBLIC SAFETY Police: Salaries Retirement Payroll taxes Fuel Expense Auto repairs Other repairs Insurance Uniforms office expense Miscellaneous supplies Telephone Housing Persons by RPSO capital outlay Total police Fire: Truck operations Insurance Salaries 

7 Variance Favorable D~ Actual (Unfavorable) 

4]8 680 4,805 3,000 334 4,082 14,659 ],437 15,685 88 
793 (72 i9 130 i --. (979) 

A-4 

]996 Act.~a ] 
$ ]2,2[)0 30, 358 2,]]4 733 ],379 ] ,444 18,624 778 ]2,2]0 23 ] , 924 244 ]3,[,72 3 , 000 ] ,015 4,450 ]1,372 34 , 898 ] 0,895 ]02 

$124~5~i_7 $].26,923 $(2,366) ~i(,2,.014 
$ 97,53.4 8,574 

35 ,_1"] 8 
$ 175 9,013 9,385 
38 

$ 98,587 9,075 1,202 7,127 2,929 1,748 9,593 1,003 5,911 5,693 1,912 2,145 __35,178 _CL~IO3 $ 154 9,013 9,393 

(711) 50 348 307 209 (1,620) $(4,690) 21 (8) 

$ 90, 8, 1, 5, 1, 7, ], (,, 2. 

428 ]45 098 8 [,7 (',41 790 []23 274 ]3] 710 
__ :~ (,, 70 9 ~ ]__.-~i 2,297 $ 26 8,691 2,241 



Fire (Continued) Pay:roll taxes Travel expense Per diem Supplies Utilities 

VILLAGE OF WOODWORTH, LOUISIANA GENERAL FUND COMPARATIVE STATEMENT OF EXPENDITURES Years Ended May 31, 1997 and 1996 (Continued) 

Repairs & maintenance Fire hydrant rental Miscellaneous expense Contract Labor 

1997 

Retirement Uniforms Capital outlay Total fire Total public safety STREETS AND DRAINAGE Salaries Retirement Payroll taxes Material and supplies Equipment repairs & expense Insurance Miscellaneous Engineering fees Street repair Contract labor North Gateway Landscaping Capita] outlay Total streets and drainage SANITATION Salaries Retirement Payroll taxes Garbage disposal Miscellaneous Insurance Repairs & maintenance Gas and oil 

Budget 
324 1,990 2,116 1,787 5,500 7,550 5,980 5,554 587 2,365 

$ 17,736 ],108 2,500 8,226 53] 6,300 16,656 27,802 29,53] 2].,038 

Variance Favorable Actual ]Unfavorable) 
136 388 1,990 1,905 1,760 5,508 7,550 6,135 5,554 521 2,365 __14,045 ~2J8,520 

(136) (64) 211 27 (8) (155) 66 1,768 ~1,722 .~2,968) 

(i 
104 iO 259 201 825 52 (822) 136 978 ___ (44) 

A-4 

1996 A~.'t ~I a 
33 202 ] , 865 ]],822 ] ,482 2,5]6 7,550 ] , 934 ] ] , 808 ]46 

24,445 3.364 ].4,[,75 _~1J__5~__6_~!_5 ~=47,764 ~_(2,079) f.8;}, 67_3 
32,860 58 147 

Total sanitation .~_ 3_3 ~_9_65 
39 

33,414 (58) (146) 874 ~__3~084 
(554) 116 293 ___(874) ~i,oi9) 

$30,(;]8 774 309 9,747 ]48 2, 094 1,448 ~l, :L4_8 ~_.2 6, 4_8_6 



VILLAGE OF WOODWORTH, LOUISIANA GENERAL FUND COMPARATIVE STATEMENT OF EXPENDITURES Years Ended May 31, 1997 and 1996 (Continued) 7 
Budq~t RECREATION Recreation supplies $ Repairs & maintenance 2 Miscellaneous 8 I nsurance Utilities 1 Contract Labor Engineering fees Capital outlay Total recreation OTHER EXPENSES Cemet~ry Maintenance Total Other Expenses 

TOTAL EXPENDITURES 

18]. 318 44 600 
__ 1_5 ,_9_o o_ ~L27_.,_a.4_.:~_ 
$ 19 ,_6_2.0_ _$_ 1_% 62 o_ 

Variance Favorable Actual (Unfavorable) 

16,981 "$32,762 
~_19,620 ~__]9,620 

$ (206) (459) (3,047) 74 
_ (1,981) $ (5,619) 

A-4 

1996 A_ct ~a. ] 
$5,327 ],624 4,640 703 848 12,136 4,[;88 

$595_j 622 ~0~ 673 $ (14,051) ~9:1, 583 See Notes To Financial Statements 
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VILLAGE OF WOODWORTH, LOUISIANA GENERAL FUND COMPARATIVE STATEMENT OF EXPENDITURES Years Ended May 31, 1997 and 1996 (Continued) 

RECREAT]ION Recreation supplies Repairs & maintenance Miscellaneous Insurance Utilities Contract Labor Engineering fees Capital outlay Total recreation OTHER EXPENSES Cemetary Maintenance Total Other Expenses 
TOTAL EXPENDITURES 

Bud 9_et 
18] 318 44 600 

._ i__5~ 0_0.q 
9_ 19~N29 $ 19~ 6__2 <) 

19 Variance Favorable Actual IUnfavorable) 

__~981 ~_32,762 
~J9,620 

$ (206) (459) (3,047) 74 
_/1,981) $ (5 6~!~19) 
$ S 

A-4 

]996 Act _qa I 
$5, 327 ] , 624 4.640 703 848 ]2,136 4, 588 _ 8~. 298 
_.~__ 2, <,25 2. 025 

~595_~_622. ~09.673 $(14,051) ~59;7, 583 



CAPITAL PROJECTS FUNDS 
LOUISIANA COMMUNITY DEVELOPMENT BLOCK GRANT - Economic Development 93 Contract 101-4061 - To account for the receipt a11d expenditures of monies used for the extension and upgrading of gas and water lines to provide service to the Methodist Conference Center being constructed. 

41 



VILLAGE OF WOODWORTH, LOUISIANA CAPITAL PROJECTS FUNDS LOUISIANA COMMUNITY DEVELOPMENT BLOCK GRANH BALANCE SHEET May 3], 1997 
ASSETS Accounts receivable - LCDBG Total assets 

LIABILITIES AND FUND BALANCE LIABILITIES Accounts payable 
FUND BALANCE Tota] liabilities Total liabilities and fund balance 
See Notes to Financia] Statements. 
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CONTRACT 93 !01-4061 
_$ - 

$ - $ - 

B-I 



REVI~NUE IntergovelT~wental Total reve2~ue ~PI~DIgURES Administration 
Total expenditures 

VILLAGE OF WOODWORTH, LOUISIANA CAPITAL PROJECTS FUNDS LOUISIANA COMMUNITY DEVELOPMENT BLOCK GRANT STATEMENT OF REVENUE, EXPENDITURES AND CHANGES IN FUND BALANCE Year Ended May 31, 1997 with Comparative Totals for Year Ended May 31, 1996 

~x(~s~9 OF REVENUE OVk]R EJO~ENDITORES BEFORE OPI~ATING TRANSFD~%~ 
Transfer from General ~]ln,9 Contril~ition frown IA Methz~J-~L TotaJ Transfers EXCE~E OF REV~]qUE AND TRANSFERS OVER ~J'ERDITURES FtIND BAL,~CE - Begi~y~u~g 
See Notes to F~]ancial Stat~nonts 

93 101-4061 
$3,000 3~L ooo_ 
$3,000 
3~Loo_o 

$ 
$ 
6__-_ 

B-2 

1996 

$- 



~rIERI'RISE FUNDS 
NATURAL GAS SYS17~l FUND - 7b account for the provision of natural gas ~?l~vice to the residents of t~~ Village of Woodwoz-th, l~u]~siana and so~ residents of the surzDurlding al~a. All activities necessary to p2~)~ude such sel~vices al~ accouilt(~ for in this fund, ~icluding, but not l~lited to, adndnistratlon, opernti<w~;, maintenance, financ~ig and relat6~] debt retirement servic~, arKS billiTlg axed colle~.~tion. WATEB SYS~"~2{ I~D - 919 account for the provision of water sel~ice to t/]e residents of the Villa[~~ of Woodworth, Louisi~w~a and sc~ne residents of tube sur~o~mling area. All activities necessary to pIoviclc such se2~ices are accourJted for .in t]]is fund, i~]cluding, 111t not limited to, ad~inistx'atiolb operations, n~aint e:)a'w~, financing and relat~{7 debt l~gtim~nent service, and billing and collection. 



ASSFI'S CURP/9~ P ASSEPS Cash on hand Cash in checking Cash in savir~]s Accrued interest 

VILLAGE OF WOODWORTH, LOUISIANA 9~q]~PR1 SE ~NDS ODMBINING BA]_ANC~ SHEEP May 31, 3997 With Comparative Totals for May 31, 1996 

Accounts receivab] e-customers Accounts rec&;ival)]e - Other [~/e from other ftn~ds Total cun?ent assets RF~%q~tI CT}~) ASSLTS cash in: Revenue bond sinking fund Revenue bond reserVe fund Revenue bond contingency fund Meter deposit ehecking account Meter deposit .~vings account Tota] restricted assets FIXED ASSETS DJ stribution system I~ss: Acct~nu lated depreciation Net fixed assets 

TOTAL ASSETS See Notes to Financial Stat{~nts 

4,146 23,375 7,000 8,723 6~'~_5 _ _49Z769 

1,96--4 ~_ 22,12--2 
5,421 17,804 13,570 7,172 3,722 ____47 689 

TOTALS 1997 !9~).( 
150 $ 27,590 95,660 992 17,187 166 1,964 $ 143,709 
9,567 41,179 20,570 15,895 ___I0,247 97,458 

]50 15,377 97,869 380 17,885 274 (,40 

786,213 ],428,428 2,214,64] 2,]45,]87 268 803 386,030 654,833 577,(;16 

45 



OPI~RATING REVE3~LH:] 

VILLAGE OF WOODWOR'I~, LOUISIANA ENI~RISE FUNDS COMBINING S~I'AT}~{I' OF REVENUE, EXPENSF~q AND CKANGES IN }~EPAINED EARNINGS Year Ended May 31, 1997 With Comparative Totals for Year Ended May 31, 1996 

C~al~es for servicers Fire hydrant rental] Connection fees Penalties Mis~-i laneous Total oi>arat~ng revenue OPERATING EXP}~WSES Gas/Water purchas~J Engineering Salaries Retirement Payroll Taxes Office suppl J es Postage Repairs and maintenanc~ lllsucance Audit and accounting Bad debts (net of recoveries) Dues and sul~;criptio~s I~ak test ~]]el - truck exr~nse Sklpplies Utilities Misce]laneous Consultant Fees Depreciation Total operating expenses 

('x~ WATI~R 
$151,503 2,310 1,968 75 

458 7OO 27,108 3,071 __2~387 

$ 77,454 7,550 4,558 2,176 47 $ 91,7_85 

700 16,456 5,424 1,698 5,400 ~830 .~_2~ 9 7 

C-2 

TOTAI~q 1997 !996 
$228,957 7,550 6,868 4,144 122 $_2{7,641 $ 90,449 6,249 33,929 1,883 492 914 1,166 30,579 3,589 6,000 423 150 458 1,400 43,564 5,424 4,769 5,400 77,217 $314,055 

$ 82,804 14,]7] 25,980 1,726 376 

_2~,787 .$2~?,054 NET INCOME (IDSS) FROM OPERATIONS ~}_[j3_3~'202) $(33,_212) ~(66,414) _$~_4~,]]9) NON-OPERATING t~ArSI~UE (EXPI~SES) Interest earned Interest expense Total non-ol;~rating rev(mue (expenses) 
$ 6,922 $ 1,373 $ 8,295 _(11,112) ~_ _..__1 ~2 4 9 ~_ 4~66) ~_ (2,817) 

47 

$ 8,0]3 



VILLAGE OF WOODWORTH, LOUISIANA EN~R] SE Ft~q]S COMBINING STAT~ZZ]' OF REg~IUE, EXPg~SF~5 AND (]{ANGES IN ]@,TAINED EARNINGS Ye~qr Ended M~ly 31, 1997 With Comparative Totals for Year Ended May 31, 1.996 (Cont i nued) 

NE? IN,DOME B~ORE OREIRATING TRANSFERS Transfers to Gene-ral Fund Transfers from General Fund 
$(31,953) $(37,278) (6,094) - 1,646 

C-2 

TOTAL~ 1997 l_Cj ~.J () 
$(69,231) $(49,']20) (6,094) -- 1,646 $(38,047) $(35,632) $(73,679) $(61,794) Add Depreciation on Fixed Asset~ ao~uired by Capital Grants that reduce contmih~ited capital from Capita] Grants _ 14~]00 ___3_9~ 302 54,002 _ 54~(!Q2 Net increase (decr~mse) in Retained Earnings (23,347) 3,670 (19,677) $ (7,792) REqTAIN~] EARNINGS, Beginning of year e~1_'~6633 $ 66,76--5 RETAINED FARNINGS, ~hd of year See Notes to FJna]]cial Statements. ~$__4~ 16_ $ 70,43--5 
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~_238,428 ~218,751 .24~,22P 



VILLAGE OF WOOf~ORTH, LOUISIANA E~q'EPd)RI SE FUNDS COMBINING SI'ATf]~]~I' OF CASH FLOWS Year Ended May 31, 1997 with Comparative Totals for Year Ended May 31, 1996 

Cash flows from operatir~] activities: Cash reoeived for' services Other cash receipts Cash payments fox" gocxLs and services Cash payments to ~l~0]oyees Net cash provided (trsed) by operating activities 

C-3 

TOTALq 1997 ~9~6 
$ 190,884 21,246 (162,341) 

_$_j~3_65 i/_3~45:} $ 45,_81s ~. 23~899 Cash flows from non-c~pital financing activities: Oparat~ng tmansfers (to) from: Genera] ~i~]d $ (6,094) $ (486) $ (6,580) $ (]2,074) Loans and advances (to) from other funds 45,448 (i, 324) 44,124 ], 74 ] In,urease (decr~~se) in Customers Meter De[xgsits 1,271 550 i, 821 263 In~rease(decrease)Jn Sales Taxes Payable 224 276 500 (555) Net cash provided (fLied) by ;Ion-capital financing activities _~__4~849 L_/98.4_) $ 39,865 ~. (10, 6_25) Cash flows from capitm] and related financing activities: Capital contributions from: State - Line Iz~ator Payment of Revenue Bonds Payment of intere-st on Revenue Bonds Improvements al~9 extensions to distribution system Net cash provided (used) by capita], and related activities Cash flows from investment activities: Receipt of interest on savings and bank ~)'s Net cash provided (used) by investment ac~ivJties Net incr(~se (decrease) in cash Cash balance ~:inning: Cash balance ending: 

$ 2,500 $ - (8,00o) (4,40o) (5,673) (5,530) $ 2,500 $ - (12,400) (]0,400) (11,203) (]1,685) .~.'~006) ~[32,448) (69,454) .~_L4~_]79) .$~C42,378) $ (90,557) ~S (2?,085) 
.~L_.~263 .$I,42.Q 11,298 (8,489) ~!5__~005_ 0 ~_161,348 
49 

i~7~999_9 ~_ 59,51.Q 

$ 7,683 $ 7,683 2,809 $ 218,049 $ 220,.858 
7z998 (903) ~.218~952 



VIIIAGE OF WOOl)WORTH, LOUISIANA ~]~T]~'RISE FUNDS COMBINING S~AT~qT OF CASH FLOWS Year 1~3~ded May 31, 1997 With Comparative Totals for Year Ended May 31, 1996 (Continued) 
WATER 

Reconciliation of C~-~-rating Income. to c~ish provided (uSed) by operating activities: Operating Income (loss) Adjt~~tments to reconcJ le Operating Income to net c~sh provided (used) by operatil~] activities: DeprecJ atlon ex~nse (Increase) L~gcre~se in Accounts Receivable Increase (E~cre~se) in Accounts Payable Net cash provided (used) by oparating activiti~ 
See Notes to FJnanc.ial Statements. 

C-3 

TO]IALq 1997 ]996 
$(33,202) $(33,212) $(66,414) $(46,119) 
24,387 (944) 52,830 1,750 22~ ]2~ ~2~O_OB[~ 

77,2]7 806 34,209 
76,787 (3,805) 

~j~365 _$3~][ $ 45,818 ~::~:3~809 



ASSETS 

VILLAGE OF WOODWORTH, LOUISIANA NATURAL GAS SYSTEM FUND COMPARATIVE BALANCE SHEET May [3], ]997 and 1996 

CURRENT ASSETS Cash on hand Ca~'~h in checking Cash in savings Accrued interest Accounts receivable - customers Accounts receivable - Other Total current assets RESTRICTED ASSETS Cash in: Revenue bond sinking fund Revenue bond reserve fund Revenue bond contingency fund Meter deposit checking account Meter deposit savings account Total restricted assets FIXED ASSETS Gas distribution system Less: Accumulated deprec]at]oD Net fixed assets 

TOTAL ASSETS 
See Notes to Financial Statements 

5l 

_]..9_9_Z 
$ 150 16,799 94,630 905 9,020 83 ~.~587 
$ 4,146 23,375 7,000 8,723 6,525 ~_ 4 9,2_7 ~ 
$786,213 2_68,803 =~-~!.L 410 

1996 
$ ] 50 4,532 96,860 246 8, ]34 

$749,207 _244,4](, $504, 79 



LIABILITIES AND FUND EQUITY L]AHILITIES Current liabilities (payable from current assets) Accounts payable Sales Taxes Payable Due to other funds Total liabilities (payable from eted assets) ustomers' meter deposits otal current liabilities 

grant LCDB grant Dept. of Transportation grant State - Line Locator Z[ndividuals Total contributions RETAINED EARNINGS Reserved for bond retirement Reserved for contingency Unreserved Total retained earnings Total fund equity 
TOTAL LIABILITIES AND FUND EQUITY 

52 

!.')_9! 

$ 24,402 219 9~438 9/!ZL 059 
~4~621 ~_3~ 680 
l!!.8=oo~o ~9~ 680 
$ 4,683 50,279 173,008 2,500 __6~300 iZg0 v~//~v0 
$ 27,521 7,000 I13,795 ~8 316 ~4 3.9_ o~s6 

C" 4 

$ 2,2"78 (5) 
$ :1.3~, [{%Q 
_$12 6~ 9oo .$i_88~ f, 13 
$ 4,683 52,489 ]82,}{18 
___62~ 980 _$3 Q2~, 9 "I 0 $ 26,780 7 , 000 I__33_, .8s 3 $17 ]_, .C) 6 3 

$688,7 6A $663_, ~4f 



VILLAGE OF WOOl)WORTH, LOUISIANA NATURAL GAS SYSTEM FUND COMPARATIVE STATEMENT OF REVENUE, EXPENSES AND CHANGES IN RETAINED EARNINGS Years Ended May 31, 1997 and 1996 

OPERATING EXPENSES Gas purchased Engineering Fees Salaries Retirement Payroll Taxes Postage Repairs and maintenance Insurance Audit and accounting Office supplies Bad debts (net of recoveries) Leak test Fuel - truck expense Supplies Miscellaneous Depreciation Total operating expenses NET INCOME FROM OPERATIONS NON-OPERATING REVENUE (EXPENSES) Interest earned Interest expense Tota] non-operating revenue (expenses) NET INCOME BEFC)RE OPERATING TRANSFERS Transfers to General Fund NET INCOME (I,OSS) 

53 

]997 $151,503 2,310 1,968 75 ~5,856 
$ 88,480 2,558 3.7,126 780 248 583 ]8,765 1,225 3,000 457 458 7OO 27,108 3,071 24,387 ~1_89,058 

199( $120,546 4,528 ],777 ____281 ~!_27~)32 

2 , 294 ],220 473 i] , 955 ] , 4(12 _~ 15._<, 9 ] ] $~33,20_2) ~(_R (,., [1-] 9) 
$ 6,922 ~5,673) ~.i,249 $ 6,609 _~__ c>;~4 $(31,953) $(26,255) (6,094) $(38,047) 



VILLAGE OF' WOODWORTH, LOUISIANA NATURAL GAS SYSTEM FUND COMPARATIVE STATEMENT OF REVENUE, EXPENSES AND CHANGES IN RETAINED EARNINGS Years Ended May 3I, 1997 and 1996 (continued) 
Add Depreciation on Fixed Assets acquired by Capita] Grants that reduce contributed capital from Capital Grants Net increase (c|ecrease) in Retained Earnings RETAINED EARNINGS, Beginning of year RETAINED EARNINGS, End of year See Notes to Financial Statements. 

54 

~997 
]..~700 

C- [ 

]_99(; 

$(23,347) $(21,4(,2) 12/~663 



Cash flows from Cash received Other cash re Cash payments; Cash payments Net cash pr operatJ ng 

VILLAGE OF WOODWORTH, LOUISIANA NATURAL GAS SYSTEM FUND COMPARATIVE STATEMENT OF CASH FLOWS Years Ended May 31, 1997 and 1996 
operating activities: for services ceipts for goods and services to employees ovided (used) by activities Cash flows from non-capital financing activities: Operating transfers (to) from Genera]. Fund Loans and advances (to) from other funds (net) Increase (decrease) in Customer's Meter Deposits 

Cash flows from capital and related financing activities: Capita] contributions from: State - Line Lccator Payment of Revenue Bonds Payment of interest on Revenue Bonds Improvements and extensions to distribution system Net cash provided (used) by capital and related activities Cash flows from investment activities: Receipt of interest on savings and bank CD's Net cash provided (used) by investment activities Net increase (decrease) in cash Cash balance beginning: Cash balance ending: 
55 

1997 

c-6 

j 99.6_ 

(6,094) 45,448 1,271 224 125 
~ 40,849 ~ _ ]~2j 522 
2,500 (8,000) (5,673) (v,ooo) 

_.~7,006) _ .C. 
_6,263 
$ 11,298 150,050 

.$_ ([,~ 567 $ (573) 
~i 161 348 &j:{!%95o 



VILLAGE OF WOODWORTH, LOUISIANA NATURAL GAS SYSTEM FUND COMPARATIVE STATEMENT OF CASH FLOWS Years Ended May 31, 1997 and 1996 (Continued) 
Reconciliation of Operating Income to cash provided (used) by operating activities: Operating Income (Loss) Adjustments to reconcile Operating Income to net cash provided (used) by operat:ing activities: Depree~ atien expense (Increase) Decrease in Accounts Receivable Increase (Decrease) in Accounts Payable Net cash provided (used) by operating activities 
See Notes to Financial Statements. 
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1997 

C-6 

~99~ 
$(33,202) $(26,879 
24,387 24,305 (944) 22,124 



VILLAGE OF WOODWORTH, LOUISIANA NATURAL GAS SYSTEM FUND STATEMENT OF CHANGES IN ASSETS RESTRICTED FOR REVENUE BOND DEBT SERVICE Year Ended May 3], 1997 
CASH BALANCE, June i, 1996 CASH RECEIPTS Transfer from operating account Interest earned 

REVENUE BOND SINKING REVENUE BOND RESERVE REVENUE BOND CONTINGENCY 

C-7 

TOTAL $ 3,856 $23,375 $7,000 $34,231 
13,768 ]92 ]3,768 192 Total cash available ~17. 816_ $23,375 ~, 000 .$48j_!91 CASH DISBURSEMENTS Principal payments Interest payments Total cash disbursements CASH BALANCE, May 31, 1997 

See Notes to Financial Statements. 

8,000 _5,670 13~ 670_ $ - ~ 4~146 .$23,375 

57 

8,000 
~_ - .~]3j670 



ASSETS CURRENT ASSETS Cash in Cash in Accrued checking savings interest 

VILLAGE OF WOODWORTH, LOUISIANA WATER SYSTEM FUND COMPARATIVE BALANCE SHEET May 31, 3.997 and 1996 

Due from other funds Accounts receivable - customers Other Receivables Total current assets RESTRICTED ASSETS; Cash in: Revenue bond sinking fund Revenue bond reserve fund Revenue bond contingency fund Meter deposit checking account Meter deposit savings account Total restricted assets FIXED ASSETS Water d~stribution system Less: Allowance for depreciation Net fixed assets 

TOTAL ASSETS See Notes to Financial Statements. 
58 

]997 1_996 
$ ].0,791 1,030 87 1,964 8,167 83 12!,i22 
$ 5,421 ].7,804 ].3,570 7,172 3,722 4:[,689 $1,428,428 386,030 --I~.2,398 

$ 10,845 1,009 334 640 9,75] 249 
$ 5,77] 17,282 22,465 7,022 ___~ 60 [} 5_6~_~.4 $1,395,980 333j_~.QO ~i,062~ 780 



LIABILITIES AND FUND EQUITY LIABILITIES Current liabilities (payable from current assets) Accounts payable Louisiana sales tax payable Due to other funds Total Current liabilities (payable from :restricted assets) Revenue bonds payable Accrued interest payable Customers' meter deposits Total Total current liabilities 
FUND EQUITY Contributions Federal grants Federal Revenue Sharing General Fund State of LeuisJana La. Dept. Public Works grant La. Wildlife and Fisheries grant La. Dept. of Transportation grant LCDB grant Total contributions Retained earnings [Reserved for bond retirement [Reserved for bond contingency 'Unreserved Total retained earnings Total fund equity TOTAL LIABILITIES AND FUND EQUITY 

59 

1997 
$ 12,094 260 __. 2,322 ~_ 14,676 
4,400 2,213 8.928 ~_.._ 15,541 ~_.._ 30,217 

~__. 10],800 ~.. 132,017 
$ 38,000 4,181 33,905 83,000 11,590 117,365 62],716 ~_ 909,757 
16,612 13,570 40,253 ~_ 70,435 ~_ 980,192 

C-8 

39~6_ 

$ 4,400 2,304 8~ 378 ]~9~ 529 
~__ ].25~ 729 
$ 38,000 4,181 35.870 

_$j:, i12 , 209 ~414553 



VILLAGE OF WOODWORTH, LOUISIANA WATER SYSTEM FUND COMPARATIVE STATEMENT OF REVENUE, EXPENSES AND CHANGES IN RETAINED EARNINGS Years Ended May 31, ]997 and 1996 
OPERATING REVENUE Water sales Fire Hydrant Ren%al Connect ~ons Late penalties Miscellaneous Total operating revenue OPERATING EXPENSES Water Purchased Engineering Salaries Retirement Payroll taxes; office and postage Repairs and maintenance Insurance Audit and accounting Fuel - uti]it.y truck Consultant Fees Bad debts (net of' recoveries) Dues and subscriptions Supplies Utilities Miscellaneous Depreciation Total operating expenses NET INCOME (LOSS) FROM OPERATIONS NON-OPERATING REVENUE (EXPENSES) Interest earned Interest expense Total non-operating revenue (expenses) NET INCOME BEFORE OPERATING TRANSEERS Transfers to General Fund Transfer from Genera] Fund Total[ Operating Transfers 

60 

1997 
$ 77,454 7,550 4,558 2,176 47 $ 91,785 
$ 1,969 3,691 16,803 1,103 244 1,040 11,814 2,364 3,000 700 5,400 311 150 16,456 5,424 1,698 52,830 $124,997 

C-9 

]996 

988 233 990 863 188 58 ] 431 695 000 705 

$(33,212) ~]]9,24Q) 
$ 1,373 (5,439) $ (4, 066) $ ] , 404 __ ( 5~ ~2_9) .(4, ~25) $(37,278) ~L~,~) 
],646 $ 1,646 (2,]67) ~_ .( 2, 167) 



VILLAGE OF WOODWORTH, LOUISIANA WATER SYSTEM FUND COMPARATIVE STATEMENT OF REVENUE, EXPENSES AND CHANGES IN RETAINED EARNINGS Years Ended May 31, ]997 and 1996 (continued) 
NET INCOME (LOSS) 1997 $(35,632) 

C-~ 

~996 $(25,632) 
39,302 _ ;~9,302 Net increase (decrease) in Retained Earnings $ 3,670 $ ]3,670 RETAINED EARNINGS, Beginning of year RETAINED EARNINGS, End of year 

See Notes to Financial Statements 
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66,765 __ 5~!, 095 A 70,435 g~:~,76s 



VILLAGE OF WOODWORTH, LOUISIANA WATER SYSTEM FUN[] COMPARATIVE STATEMENT OF CASH FLOWS Years Ended May 31, 1997 and 1996 
Cash flows from operating activities: Cash received for services Other cash receipts Cash payments for goods and services Cash payments to employees Net cash provided (used) by operating activities Cash flows from non-capital financing activities: Operating transfers (to) from Genera] Fund ]Loans and advances (to) from other funds Increase (decrease) in Customers' Meter Deposits Increase (Decrease) in Sales Taxes Payable Net caeh provided (used) by non-capital financing activities Cash flows from capital and related financing activities: Payment of Revenue Bonds Payment of interest on Revenue Improvements and extensions to distribution system Net cash provided (used) by capital and related act:iv 

Bonds 
ities Cash flows from investment activities: Receipt of interest on savings i~nd bank CD's Net cash provided (used) by investment activities Net increase (decrease) in cash Cash balance beginning: Cash balance ending: 
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1997 

C-10 

$ 33,453 ~._~{0~486 
$ (486) (1,324) 550 276 

$ (2,167) (20,876) 138 (242) 
$ (4,400) (5,530) _/~2,448) 

$ (3,400) (~,~00) 
~_4142,378) ~_.(9,100) 
~1,420 ~_1,420 $ (8,489) __ 67,999 ~9,5]0 

$ (330) _~,8,329 



Operating I ncon~e Adjustments to r [Income to by opera Dep]:ec (Incre Acco IDcrea Acco 
net t.ing ~ati age) unts se ( unts 

VILLAGE OF WOODWORTH, I,OUISIANA WATER SYSTEM COMPARATIVE Years Ended STATEMENT May 31, 1 (continued 

(Loss) econcile Operating cash provided (used) activities: on expense Decrease in Receivable Decrease) in Payable 
See Notes to Financial Statements 
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FUND OF CASH FLOWS 997 and 1996 ) 1997 

C-10 

$(33,212) $(19,240) 
52,830 52,482 1,750 12,085 (2,052) I704) 



VILLAGE OF WOODWORTH, LOUISIANA WATER SYSTEM FUND STATEMENT OF CHANGES IN ASSETS RESTRICTED FOR REVENUE BOND DEBT SERVICE Year Ended May 31, 1997 
CASH BALANCE, June I, 1996 
CASH RECEIPTS Transfer from operating account Interest earned 

BOND AND INTEREST REDEMPTION 

C-]l 

DEPRECIATION AND RESERVE CONTINGENCY [i'0~~Ab ,~_5~771 $17,28.2_ $22,465 ~45, .5!_8 
9,446 135 Total cash available ~/5~3352 CASH DISBURSEMENTS Principal payments Water Line Extensions Interest payments Total cash disbursements CASH BALANCE, May 31, 1997 

See Notes to Financial Statements 

4,400 
509 $17,79! 

480 625 9,926 ]j269 $23,570 ~56j.713 
iO,000 4,400 ]0,000 5~ 530 i0,000 _.]9j93Q ~_,44_2 2 ~7,79~ $13,570 ~36~ 783 

64 



GENERAL FIXED ASSETS ACCOUNT GROUP TO account, for fixed assets not used in proprietary fund operations 

65 



VILLAGE OF WOODWORTH, LOUISIANA COMPARATIVE STATEMENT OF GENERAL FIXED ASSETS Years Ended May 31, 1997 and 1996 
GENERAL & ADMINISTRATIVE DEPARTMF, NT Land Buildings Building Improvements site Work, Fences, Etc. Furniture & Fixtures Service Equipment office Equipment Miscellaneous. Total General & Administrative Dept. POLICE DEPARTMENT Furniture & Eixtures PoIice Cars Service Equipment office Equipment Miscellaneous Total Police Dept. FIRE DEPARTMENT Buildings Fire Trucks Service Equipment Furniture & F~xtures Miscellaneous Total Fire Dept. STREETS AND DRAINAGE Service Equipment Machinery & Equipment Miscellaneous; Total Streets & Drainage Dept SAN I'PAT I ON Trucks Service Equipment: Machinery & Equipment Total Sanitation Dept 

66 

1997 
$ 5,600 138,522 10,562 13,928 14,082 4,014 19,767 3,095 ~209,570 
$ 4,754 64,638 34,533 11,187 1,797 $i16j909 
$ 47,331 326,442 2,845 5,218 _ 37,669 ~419~505 
$ 8,806 38,423 5,08--i 52,31--0 
$ 20,123 1,823 438 22~384 

D- 1 

]996 
$ 5,600 Z3B,522 10,562 ]3,928 ]4,082 4,014 18,330 3~O95 5298,133 

$ 47,33] 326,442 2,845 668 



RECREATION Land 

VILLAGE OF WOODWORTH, LOUISIANA COMPARATIVE STATEMENT OF GENERAL FIXED ASSETS Years Ended May 31, ]997 and 1996 (Continued) 

Total Recreation Dept TOTAL FIXED ASSETS 
INVESTMENT IN GENERAL FIXED ASSETS FROM General fund revenue Capital projects funds Total investment in general fixed assets 
See Notes to FJnanoial Statements 
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1997 
$ 32,949 63,849 10,416 153,642 ~_. 260,856 

D- 1 

!996 $ 32,949 63,849 ]0,416 
.~,081,534 ~._1 ~ 023, 31= 1_=: 
$i,074,978 6,556 $i,016,755 



VILLAGE OF WOODWORTH, LOUISIANA COMPARATIVE STATEMENT OF CHANGES IN GENERAL FIXED ASSETS Years Ended May 31, 1997 and 1996 
GENERAL FIXED ASSETS, Beginning of year: 
ADDITIONS : GENERAL AND ADMINISTRATIVE DEPARTMENT Office Equ J pment POLICE DEPARTMENT Police Cars: Service Equipment office Equipment FIRE DEPARTMENT Buildings Service Equipment Miscellaneous Furniture & Fixtures STREET DEPARTMENT Machinery & Equipment RECREATION DEPARTMENT Buildings Miscellaneous Machinery and Equipment Total Additions DEDUCTIONS: POICE DEPARTMI!:NT Fire arms (pistols) Radar Equipment SANITATION Truck Bed STREET DEPARTMENT Machinery and Equipment Tractor four wheel drive Total Deductions GENERAL FIXED ASSETS, End of year' 
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1997 

[)-2 

!996_ ~_I~,023,311 ~955j807 
1,437 
26,186 7,916 ]8, 5, 2, 

180 
371 852 477 
4,]50 88O 528 

9,395 13,757 
9,344 

_~.__ 68,323 
2,002 7,583 
515 

~.. i0,i00 ~]=081,534 

16,418 24,296 ],896 ~_ 88.,805 

4,744 
.2.],.30] 



GENERAL LONG-TERM DEBT ACCOUNT GROUP TO account for unmatured principal amounts on General Long- 
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AMOUNT AVAILABLE AND PAYMENt OF GENERA[. 

VILLAGE OF WOODWORTH, LOUISIANA STATEMENT OF GENERAL LONG-TERM DEBT May 3] , 1997 

TO BE PROVIDED FOR LONG-IERM DEal 
Amount to, be provided from excess revenue 
GENERAL LONG-TERM DEBT PAYABLE Certificates of indebtedness Capital Lease payable Total General Long-Term Debt 
See Notes to Financial Statements. 

1994 Capital Lease_ 
1993 Certificate of Indebtedness 

E-] 

68,047 _ zj,~C<! 
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68,047 3~6 771 



 



 


