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INDEPENDENT AUDITOR'S REPOI~T ON COMPLIANCE WITH LAWS AND REGULATIONS BASED ON AN AUDIT OF Fl NANCIAI. STATEMENTS PERFORMED IN ACCOILDANCE V~ITH GOVERNMENT AUDITING STANDARDS 
Board of Directors Acadiana Arts Council, Inc P.O. Box 53762 Le~fayette, LA 70505 

MEMBERS AICPA & LCPA 

We have audited the general purpose tlnancial statements of the Acadiana Arts Council, Inc. Corporation as of June 30, 1996 and 1995, and have issued our report thereon dated March 2 l, 1997. We have conducted our audit in accordance with generally accepted auditing standards, Governmental Auditing Standards, issued by the Comptroller General of the United States, and the provisions of OJNce of Management an Budget Circular A-133, "Audits of State and Local Governments." Those st~mdards and OMB Circt,lar A-133 require that we plan and perform the audit to obtain reasonable assurance about whether the general purpose financial statements are free of material misstatement. Compliance with laws, regulations, contracts, and grants applicable to the Acadiana Arts Council, Inc. is the responsibility of the Acadiana Arts Council, Inc. management. As part of obtaining reasonable assurance about whether the general purpose financial statements are flee from misstatement, we perfornaed tests of the Corporation's compliance with certain provisions of laws, regulations, contracts, and grants. However, the objective of our at, dit of the financial statements was not to provide an opinion on overall compliance with such provisions. Accordingly, we do not express such an opinion. The results of our tests indicate that, with respect to the items tested, the Acadiana Arts Council, Inc. had one finding of material noncompliance regarding failure to complete the audit within the six months of the close of the fiscal year. The Council's treasurer resigned and a new treasurer was not assigned in time to complete the year end financial statements before December 31, 1996. The Council has been notified of this and will make every attempt for the next audit to have the year end financial statements completed in enough time so that the audit can proceed without delay. With respect to items not tested, nothing came to our attention that caused us to believe that the Council had not complied, in all malerial respects, with those provisions. 



 

ACADIANA ARTS COUNCIL, INC. NOTES TO F1NANC, IAL STATEMENTS-CONTINUED 
NOTE C - MARKETABLE SECURITIES Marketable securities are recorded at cost plus or minus any unrealized appreciation or depreciation which is reflected in the fund tlalance section of the balance sheet. The appreciation of investments at June 30, 1996 and 1995 were as follows: 
Mart:el values Unrealized Appreciation NOTE D - DONATED FACILITIES 

1996 11,369 8,072 
1995 $10,010 6,712 

For a five year period begi~ming February 1987, which automatically renewed on December 31, 1992, the City of Lafayette has granted, at no cost to tile Council, exclusive use of a facility. Tile fair market value of the use of the facility has not been recorded in the financial statements. Certain of the participating member organizations occupy the facility and are billed only for their pro-rata share of the estimated operating costs of the facility. Amounts collected from the member organizations were $17,760 in 1996 and $19,628 in 1995. 
NOTE E - ACCOUNTS PAYABLE 
The acc( unts payable as of June 30, 1996 are divided among the following categories Community Arts Awards CDC Regrant LCVC Marketing 95/96 Marketing Initiative Partnership Rounds 24 & 25 Kennedy Center Total 
NOTE F - DEFERRED INCOME 

$ 6,910 85,871 197 4,523 3,245 505 

The deferred income at June 30, 1996 consists of $6,867 of School Board monies set aside for salaries and expenses, $20,239 of accrued grants payab e set aside fbl subgrants which are to be awarded in the 1996-97 fiscal year, $998 for the corporate brochure program, $3816 for D[ U Agency Fund, $705 for Arts in Education, $1145 



 

ACADIANA ARTS COUNCIL, INC. NOTES TO FINANCIAL STATEMENTS JUNE 30, 1996 & 1995 
NOTE A - NATURX~ OF ACTIVITIES Acadiana Arts Council, Inc. ("Council") is a non-profit organization exempt from income tax under Section 501 (c) (3) &the Internal Revenue Code. Its purpose is to coordinate, promote, support, encourage and advance charitable, cultural, educational, leisure time, creative, arm other non-profit activities. The Council's primary programs include arts education in local schools, support to member organizations, and other projects and events. 
NOTE B - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES The accounting policies of the Council conform to generally accepted accounting principles as applicable to non-profit organizations. Funds designated for a specific purpose or otherwise restricted as to use are separately classified for accounting and reporting purposes. 
Non-designated fimds are those funds presently available for use by the Council at the discretion of the Board of Directors. Funds designated by the donor, grantor, or other outside party for particular operating purposes are deemed to be earned and reported as revenues when the Council has incurred expenses in compliance with the specific restrictions. 
As of June 30, 1989, the Council adopted the provisions of Statement of Financial Accounting Standards No. 95 "Statement of Cash Flows." 
Property & Equipment - Property and equipment are stated at cost, if purchased, and estimated value at the date of receipt, if donated. Depreciation is calculated using the straight-line method over the estimated useful lives of the assets. Leasehold improvements are amortized over the remaining term of the lease. The principal estimated lives used by the Council m'e as follows: Classification Furniture, Fixtures & Equipment Leasehold Improvements 

Years 
5-8 5 Donated Services - A substantial number of unpaid volunteers have made significant contributions of their time to the programs and operations of the Council. The value oflhis contributed time is not reflected in these statements since it is not suscepIible to objective measurement or valuation. 



 
ACAD1ANA AWI'S COUNCIL, INC. STATEMENTS Ot7 CASH FLOWS FOR THE YEARS ENDED JUNE 30, 1996 1995 

CASIt FLOWS FROM OPERATIONS SUPPORT & REVENUE OVER (UNDER) EXPENSES Adjustments Io reconcile net income to net cash provided by operating ~ctivilies Add: /~.mortizalion Expense Increase in Deferred Income Increase in Accounts Payable Decrease in Deferred Expenses Increase in Accrued Grants Payable Total Additions Less: Decrease ill Deferred Income Increase in AceOUllts Receivable Increase ill Deferred Expenses Decrease ill Accounts Payable Decrease in Payroll Taxes Payable Rounding Total Decreises NET CASH PROVIDED BY OPERATIONS CASH F~.OM INVESTING ACTIVITIES INCREASE IN CASH CASH-BEGINNING OF THE YEAR CASH-END OF THE YEAR 

1996 1995 29,121 $ 7,853 
129 $ 
783 36 

129 29,997 133,135 
3.467 30,069 $ 174,581 

7,924 $ 59,053 52,521 
2 
3,833 833 2.074 

SEE NOTES TO FINANCIAl. STATEMENTS 



SUPPORT Foundation & Grants Contributions Contributions-Designated Total Supporl REVENUE Facility Rentals Programs Other Tolal Revenues 

ACADIANA ARTS COUNCIL, INC. STATEMENT OF SUPPORT, REVENUE AND EXPENSES FOR THE YEARS ENDFD JUNE 30. 1996 AND 1995 

TOTAl, SUPPORT & REVENUE EXPENSES Program Services Arts Education Support to Member Organizations & Subgrants Projects & Events Total Program Services Supporting Services Salaries & Benefits General & Adlninislrative Facility Expenses Total Supporting Services TOTAL EXPENSES SUPPORT & REVENUE OVER (UNDER) EXPENSES 

1996 1995 

14,760 60,254 8,007 83.021 
19,628 44,052 6,045 69.725 $ 610,815 $ 531.039 

$ 81,538 $ 308,610 40.504 87,396 294,997 14,748 397.141 $ 430,652 $ 

SEE NOTES TO FINANCIAL STATEMENTS 



 

ACADIANA ARTS COUNCIL, INC. NOTES TO FINANCIAL STATEMENTS (CONT'D) 
for Arts House Project, $4951 for Community Arts Awards, and $21,958 for CDC administrative expenses NOTE G - COMPENSATION TO BOARD MEMBERS All members of the Council's board &directors volunteer their services to the Council and receive no form of compensation or per diem allowances of any kind. 



KIRK C. BRODI iF.AD, CPA NATIIAN P. WEBER, CPA 
March21, 1997 

WEBER ~ BRODItEAD, C.P.A.'s A ]'AR'I]qERSIIII' OF t'ROFESSIONA1. ACCOUNTING COPd~ORAJqONS 1720 KAI.ISIE SALOOM ROAD, SLqTE A-9 LAFAYE']VFE, LA 70508 
(318) 989-8118 (318) 981-4199 

ADDITIONM_, INFORMATION 

MEMIIERS AICPA & 1 ~'I'A 

Our report on our audit of the basic financial statements of the Acadiana Arts Council, Inc. for June 30, 1996 & 1995 appears on page 1. We conducted our audit in accordance with generally accepted auditing standards for the purpose of forming an opinion on the basic financial statements taken as a whole. The schedule of revenues and expenditures is presented for purpose of additional analysis and is not a required part of the basic financial statements. Such information has been subject to the auditing procedures applied in the audit of the basic financial statements and, in our opinion, is fairly stated in all material respects in relation to the basic financial staleme1~ts taken as a whole 

Weber & Brodhead, CPA's 



REVENUES CDC Regrant CDC Administrative TOTAL REVENUES 

ACADIANA ARTS COUNCIL, INC. CDC GRANT SCHEDULE OF REVENUES EXPENDITURES FOR THE YEAR ENDED JUNE 30, 1996 

EXPENDITURES Administrative Expenses Salaries Regional Travel Meals Supplies 3"elephone Postage Miscellaneous Expenses Payroll Taxes I usurallce Expense Tolal Administrative Expenses Reglanl Awards Lafayelle Parish Acadia Parish Vernlillion Parish St. Landty PmJsh Evangeline Parish SI. Mary Parish S'~. Martin Parish lberia Parish Total Regrant Awards TOTAL EXPENDITUIIES 
EXCESS REVENUES OVER EXPENDITURES 

$ 249,591 59,137 
$ 308,728 
$ 20,371 905 149 3,866 441 1,022 77 1,558 1,396 $ 29,785 
68,339 25,140 22,501 36,150 20,791 26,140 19,790 30.740 $ 249,591 $ 279,376 $ 29,352 

SEE NOTES TO FINANCIAL STATEMENTS 



CURRENT ASSETS Cash-Reslricted Cash-Unreslrictcd Accounls Receivable Prepaid Insurance Tolal Current Assets PROPERTY & EQUIPMENT Furniture & Fixtures Leasehold Inlprovemenls Less: Aceuul. l)cpr. ~. Alnoll. Total Property & Equipment OTItER ASSETS Markelable Securities-Stocks Total OIher Assets TOTALASSETS 
CURR$!NT LIABILITIES Accounts Payable Accnled Grants Payable Deft:fred IneOllle Total Current Liabilities FUND I3ALANCE Fund Balance-Unreslricled Unrealized Apprecialion on Marketable Securities Total Fund Balance TOTAl_. LIABILITIES & FUND BALANCE 

ACADIANA ARTS COUNCIL, INC BALANCE SHEET JUNE 30. 1996 1995 
ASSETS 

LIABILITIES & 

1996 1995 

26,163 51,820 77.757 
26,163 51,820 77,628 355 $ 226 $ 

101,935 8.070 72,816 6.712 110,005 $ 79,528 
271.935 $ 301.867 

SEE NOTES TO FINANCIAL STATEMENTS 



Page 2 
Tiffs report is intended for the information of the audit committee, management, and the State of Louisiana Dept. Of Culture, Recreation and Tourism. However, tiffs report is a matter of public recx~rd and its distribution is not limited. 

March 21, 1997 



KIRK C. BRODIIEAD, CPA NATItAN P. WEBER. CPA 
March 21, 1997 

WEBER ~ ]~RODIIEAD, C.P.A.'s A I~AP, TNFRSH1P 01" PROFESSION~J~ ACCOUFFI1NG COI),PORATIONS 1720 KALISTE SALOOM ROAD, surrE A-9 LAI, AYETI'~:. LA 70508 

Board of Directors Acadiana Arts Council, Inc Lafayette, LA 
Gentlemen 

(31 g) 999-811 g (31 g) 9~:1-4199 MEM BER,S AICI'A & I.CI'A 

We have audited the accompanying balance sheet of Acadiana Arts Council, Inc. as of June 30, 1996 and 1995 and the related statements of support, revenue and expenses and changes in fund balances for the years then ended. These financial statements are the responsibility of the Council's management. Our responsibility is to express an opinion on these financial statements based on our andit. We have conducted our' audit in accordance with generally accepted auditing standards. Those standards require that we plan and perform the audit to obtain reasonable assurance about whether the financial statements are flee from material misstatement. An audit includes exami~fing, on a test basis, evidence supporting the amounts and disclosures in the financial stalements. An audit also includes assessing the accounting principles used and significant estimate, s made by management, as well as evaluating the overall financial statement presentation We believe that our audit provides a reasonable basis for our opinion. In our opinion, the financial statements referred to above present fairly, in all material respects, the financial position of Acadiana Arts Council, Inc. as of June 30, 1996 and 1995, and the results of its operations and its cash flows for the years then ended in colffonnity with generally accepted accounting principles. 
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ACADIANA ARTS COUNCIL, 1NC 
AUDIT REPORT JUNE 30, 1996 & 1995 



KIRK C. nROI)IIEAD, CPA NATIIAN P. WEI~F,R, CPA 
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WEBER & BROOtI~:AO, C.P.A.'s A I'ARTNERSI lip OF PROFESSIONAL ACCOUN'IING CORI~ORA'I'IONS 1720 KALISTE SALOOM ROAD, SUITE A-9 LAFAYET1E, 1~. 70508 

Board of Directors Acadiana Arts Council, Inc P.O. Box 53762 Lafayette, LA 70505 

(318) 989-8118 (318) 9gl-4199 MEMnERS AICPA & I.CPA 

Gentlemen: We have examined the financial statements of Acadiana Arts Council, Inc. for the year ended June 30, 1996 & 1995, and have issued our report thereon dated March 21, 1997. As part of our examination, we made a study and evaluation of the Council's system of internal accounting control to the extent we considered necessary to evaluate the system as required by generally accepted auditing standards~ The purpose of our study and evaluation was to determine the nature, timing, and extent of the auditing procedures necessary for expressing an opinion on the Council's financial statements. Our study and evaluation was more limited than would be necessary to express an opinion on the system of internal accounting control taken as a whole. The management of Acadiana Arts Council, Inc. is responsible for establishing and maintaining a system of internal accounting control. In fulfilling this responsibility, estimates and judgment by management are required to assess the expected benefits and related costs of control procedures. The objectives of a system are to provide management with reasonable, but not absolute, assurance that assets are safeguarded against loss fiom unauthorized use or disposition, and that transactions are executed in accordance with management's authorization and recorded properly to permit the preparation &financial statements in accordance with generally accepted accotmting principles. Because of inherent limitations in any system of internal accounting control, errors or irregularities may nevertheless occur and not be detected. Also, projection of any evaluation of the system to future periods is subject to the risk that procedures may become inadequate because of changes in conditions or that the degree of compliance with the procedures may deteriorate. Our study and evaluation made for the limited purpose described in the first paragraph would not necessarily disclose all material weaknesses in the system Accordingly, we do not express an opinion on the system of internal accounting control of Acadiana Arts Council, Inc. taken as a whole. However, our study and evaluation disclosed no condition that we believe to be a material weakness. 
~ 


