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TRANSMITTAL LETTER ANNUAL FINANCIAL STATEMENTS 

Office of Legislative Auditor Attention: Ms. Dorothy Milner 1600 North Third Post Office Box 94397 Baton Rouge, Louisiana 70804-9397 Dear Ms. Milner: 

January 30, 1996 (Date) 

n accordance with Louisiana Revised Statute 24:514. enclosed are the annual financia #2 statements for the ACADIA Padsh WARD 2 Distdct as of and for the fiscal year ended December 31, 193.5. The report includes all funds under the control and oversight of the distdct (list any exceptions). The accompanying financial statements have been prepared in accor01ance with generally accepted accounting principles (list any exceptions or specify the cash basis of accounting instead of in accordance with generally accepted accounting principles) 

Enclosure 
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ACADIA PARISH WARD 2 DISTRICT #2 RAYNE Louisiana ANNUAL SWORN FINANCIAL STATEMENTS AND CERTIFICATION OF REVENUES $50,000 OR LI-SS (if applicable) The annual sworn financial statements are required by Louisiana Revised Statute 24:514 to be filed with the Legislative Auditor within 90 days after the close of the fiscal year. The certification of revenues $50,000 or less, if applicable, is required by Louisiana Revised Statute 24:513(I)(I)(c)(i). 
AFFIDAVIT Personally came and appeared before the undersigned authority, Gera]d Leonard,(name) who, cluly sworn, deposes and says that the financial statements herewith given present fairly ~2 the financial position of the ACADIA Parish WARD 2 Distr~iot as of Dec. 31 19 9_..66, and the results of operations for the year then ended, in accordance with the basis of accounting described within the accompanying financial statements. 

(Complete if applicable) In addition. Gera] d Leonards the ACADIA Parish WARD 2 other sources for the fiscal year ending 
(namel,2who,~ duly sworn, deposes and says that District received $50.000 or less in revenues and 

required to have an audit for the previously me 
Sworn to and subscribed before me. this /~o) day of~-4, c-~ 19(7"2 

NOTARY PUBLIC Officer Address 

3 

y, is not 

Gerald Leonards Jr. 1478 Phi]liDS Rd Rayne, LA 70578 Telephone No. (318) 334-7315 
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ACADIA ACADIA RAYNE PARISH WARD 2 DISTRICT #2 PARISH POLICE JURY Louisiana ALL FUND TYPES AND ACCOUNT GROUPS Balance Sheet, Dec. 31 

ASSETS AND OTHER DEBITS Assets Cash and cash equivalents Investments Recet,~bles Other assets Land, buildings, and equipment Other Debits: Amount available in Debt Service Fund Arnou~ to be provided for retirement of general long.term obligations 

19_96 
GOVERNMENTAL FUNDS DEBT GENERAL SERVICE FUND FUND 

ACCOUNT GROUPS GENERAL GENERAL FIXED LONG-TERM ASSETS OBLIGATIONS 
$99,826 $ $ 

TOTAL ASSETS AND OTHER DEBITS $138280 $ LIABILITIES, EQUITY, AND OTHER CREDITS L~bitit k~s: Cash overdraft Acco~mnts payable Payroq deductions and wtthholdings payable Salark~ and wages payable Matured bonds and interest payable Boer.; payable Other liabilities Total Liabilities Equity and Other Credits: Investment in general fixed assets Fund balances: Res(~'ved for debt service Res~mied for Unre'served - undesignated Totat Equity and Other Credits 

$ 
1,312 1,312 

136,968 

$ 

TOTAL LIABILITIES, EQUITY, AND OTHER CREDITS $] 38280 $ 

$ 
$ 

$ 
The ;accompanying notes are an integral part of this statement, 4 

$ 
$ 

$ 

Statement A 

TOTAL (MEMORANDUM ONLY) 
$ 

$ 
$ 

$ 



Other revenues: Excess Revenue Sharing 95/96 Total revenues EXPENDITURES Salaries and related benefits Compensation paid board members Legal and accounting Insurance Office, supplies Repairs and maintenance Utilities Capital outlay Debt service Other Total expenditures EXCESS (Deficiency) OF RFVENUES OVER EXPENDITURES OTHER FINANCING SOURCES (Uses) 
Total other financing sources (uses) EXCESS (Deficiency) OF RI--VENUES AND OTHER SOURCES OVER EXPENDITURES AND OTHER USES FUND BALANCES (Deficit) AT BEGINNING OF YEAR 

43,769 
3,510 2,400 63 
1,789 19,694 
24.075 

FUND, BALANCES (Deficit) AT END OF YEAR $136,968 $ 
The accompanying notes are an integral part of this statement. 5 



Total revenues EXPENDITURES 

Total expenditures EXCESS ~Deficiency) OF REVENUES OVER EXPENDITURES OTHER FINANCING SOURCES (Uses) 
Total other financing sources (uses) EXCESS (Deficiency) OF REVENUES AND OTHER SOURCI-S OVER EXPENDITURES AND OTHER USES FUND BALANCE (Deficit) AT BEGINNING OF YEAR FUND BALANCE (Deficit) AT END OF YEAR 
The accompanying notes are an integral part of this statement 6 
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ACADIA PARI~HI WARD 2 DISTRICT #2 ACADIA PARIGII POLICE JURY RAYNE, LOUIBIANA Notes to the Financial Statements 
NOTES TO FINANCIAL STATEMENTS 

1. Summary of Significant Accounting Policies As provided by Louisiana Revised Statute 38:1758, the Drainage District is governed by five commissioners. These five commissioners are referred to as the Board of Commissioners and are appointed by the parish police jury. The Drainage District was created under the authority of Louisiana Revised Statutes 38:1751-1802 and was established for the purpose of draining and reclaiming the undrained or partially drained marsh, swamp, and overflowed lands in the district that must be leveed and pumped in order to be drained and reclaimed. In April of 1984, the Financial Accounting Foundation established the Governmental Accounting Standards Board (GASB) to promulgate generally accepted accounting principles and reporting standards with respect to activities and transactions of state and local governmental entities. All GASB pronouncements are recognized as generally accepeted accounting principles for state and local governments. The accompanying financial statements have been prepared in accordance with such principles. A. Reporting entity: In comformance with GASB Codification Section 2100, the Draiange District is a component unit of the Acadia Parish Police Jury, the governing body of the Parish and the governmental body with oversight :responsibility. The accompanying financial statements present information only on the fund maintained by the District and do not present information on the Police Jury, the general government services provided by that governmental unit, and other gevernmental units that comprise the governmental reporting entity. B. Fund accounting: The District uses a fund (General Fund) to report on its financial position and results of operations. Fund accounting is designed to demonstrate legal compliance and to aid financial management by segregating transactions relating to certain government functions or activities. A fund is a separate accounting entity with a self-balancing set of accounts. The Genera] Fund is classified as a governmental fund. Governmental funds account for the District's general activities, including the collection and disbursement of specific or legally restricted monies. The General Fund is the general operatJng fund of the District and accounts for all financial resources. C. General fixed assets and general long-term obligations: The District does not have any general assets or long-term 



ACA~IA PARISH WARD 2 DISTRICT #2 ACADIA PARISII POLICE JURY RAYNE, LOUISIANA Notes to the Financla] Statements(Continued 
obligations at December 31, 1996. Drainage work is performed by contract labor, which supplies its own tools and equipment to maintain drains, ditches, and canals. D. Basis of accounting: Basis of accounting refers to when revenues and expenditures are recognized in the accounts and reported in the financial statements. Basis of accounting relates to the timing of the measurements made, regardless of the measurement focus applied. The District's accounts are reported on the modified accrual basis of accounting using the following practices in recording revenues and expenditures: Revenues: Ad valorem taxes and state revenue sharing are-recorded in the year the taxes are assessed. Ad valorem taxes are assessed on a calendar year basis, become due on November 15 of each year and become delinquent by December 31. The taxes are generally collected in December of the current year and January and February of the ensuing year. Expenditures: Expenditures are generally recongnized under the modified accrual basis of accounting when the related fund liability is incurred. E. Budget practices: Louisiana law exempts all special districts created before December 31, 1974, from the requirements of the Local Government Budget Act. The Second Ward Gravity Drainage District No. 2 was created September 17, 1946, and, accordingly, is exempt from the budgetary requirements. Management has determined that, due to the amount and nature of the expenditures, the adoption of a budget is not required for control purposes. The Drainage District did not adopt a budget for the year ended December 31, 1996; therefore, the accompanying financial statements do not include a comparison of revenues and expenditures to budget. F. Cash Cash includes amounts in interest-bearing demand deposits. Under state law, the District may deposit funds in demand deposits, interest-bearing demand deposits, money market accounts, or time deposits with state banks organized under Louisiana law and national banks having their principal offices in Louisiana. At December 3], 1996, the District has cash (book balances) totaling $99826, which is all in interest-bearing demand deposits These deposits are stated as cost, which approximated market. Under state law, these deposits(or the resulting bank balances) 



ACADIA PARISH WARD 2 DISTRICT @2 ACADIA PARISH POLICE JURY RAY~E, LOUISIANA Notes to the Financial Statements(Continued) 
must be secured by federal deposit insurance or securities owned by the fiscal agent bank. The the pledge of market value of the pledged securities plus the federal deposit insurance must at a]] times equal the amount on deposit with the fiscal agent. At December 31, 1996, the District has $99826 in deposi~s(collected bank balances). These deposits are fully secured from risk by federal deposit insurance. G. Pensions 

H. Vacation and sick leave The District does not have a formal policy on ~ac~tion and sick leave. 2. Receivables The following is a summary of receivables at December 31, 1996. 
Ad valorem Tax State reveune sharing 

~n~ral Fund $ 36,225 2,229 38,454 


