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Board of Directors New Orleans Metropolitan Convention & Visitors Bureau, Inc. 
We have audited the accompanying statetneuts of financial position of NEW ORLEANS METROPOLITAN CONVENTION & VISITORS BUREAU, INC., (the "BUREAU") (A Nonprofit Organization) as of December 31, 1996 and 1995, and the related statements of activities and cash flows for the years then ended. These financial statements are the responsibility of the BUREAU's management. Our responsibility is "to express an opinion on these financial statements based on our audit. We conducted our audits in accordance with generally accepted auditing standards and Government .4uditing Standards, issued by the Comptroller General of the United States. Tbose standards require thai we plan and perform file audit to oblain reasonable assurance about whether tile financial statements are free of material misstatement. An audit includes examining, on a test basis, evidence supporting the anmunts and disclosures in tim financial statements. An audit also includes assessing tim accounting principles used and significant estimates made by management, as well as evaluating the overall financial s|atement presentation. We believe that our audits provide a reasonable basis for our 
In our opinion, the financial statements referred to above present fairly, in all material respects, the financial position of NEW ORLEANS METROPOLITAN CONVENTION & VISITORS BUREAU, INC., at I)ecx'.mber 31, 1996 and 1995, and the changes in its net assets and its cash flows for the years tben ended in conformity with generally accepted accounting principles. As discussed in Note A to tim financial statements, the BUREAU adopted Statement of Financial Accounting Standards (SFAS) 124, "Accounting for Certain Investments Held by Not-for-Profit Organizations" in 1996. In accordance with Government Auditing Staudards, we have also issued a report dated May 12, 1!)97, on our consideration of the BUREAU's internal control structure and a report dated May 12, 1997, on its compliance wifla laws and regulations. 
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NEW ORLEANS MI~'TROPOLITAN CONVENTION & VISITORS BUREAU, INC STATEMENTS OF FINANCIAL POSITION 
ASSETS 

CUI~,RENT (2ash and Cash Equivalents Accounls Receivable, Less Allowance for Doubtfill Accounts of $13,356 in 1996 and $20,000 ill 1995 Due from New Orleans Tourism Marketing Corporation I ilventory F'repaid Expenses 
Total Current Assets 

INVESTMENTS Securities at Fair Value EQUIPMENT AND LEASEIIOLD IMPROVEMENTS Furniture and Fixtures [iquipmenl I .easehold hnprovements Transportation Vehicles 
l,ess: Accumulated Depleeiation and Amortization 
Net Equipment and Leasehold Improvements OTItER ASSETS 
Total Assets 

December 3 

The accompanying notes are an integral part of the fitmncial statements 

1996 1995 
$ 3,932,848 $11,941,827 2,645,624 230,250 262,794 166.793 

2,467,431 214,238 285,733 118.869 7,2383,!0909 15,028,098 
9.288.950 
198,829 978,061 955,196 129,298 2,261,384 

160,472 921,398 914,711 102.145 2,098,726 (1,385,444) (1,275,151) 
875,940 823.575 
5.43 5.43 



C UI;',RENT LIABILITIES Accounts l'ayable Deferred Revenue Other Accrued Liabilities 

LIABILITIES AND NET ASSETS 

Total Current Liabilities UNI;tESTR1CTED NET ASSETS Undesignated Designated fbr Marketing Corporation 
Total Net Assets 

Tolal Liabilities and Net Assets 

December 3 1996 1995 
305,791 191,364 388.017 
885.172 
5,976,124 547.334 

$ 1,572,312 167,230 243.702 
1,983,244 
13,338,680 535,180 

16,523,458 13,873,860 



 
NEW ORLEANS METROPOLITAN CONVENTION & VISITORS BUREAU, INC. STATEMENTS OF ACTIVITIES 

UNI~.ESTRICTEI) NET ASSETS Revenue and Support Appropriations from Government Agencies New Orleans Tourism Markeling Corporation Fzmding Membership Dues Federal Award Reservation Fees Registration, Net Investment Return Advertising Donated Facilities Posters arid Brochures Special Tourism l:unds Other Revenue Total Revenue 
Expenses Progranl Services: Convention Sales and Services Tourism Promotion Public Affairs New Orleans Tourism Marketing Corporation Menlber Services Federal Award llousing Supporting Services: General and Administration Total Expenses ncrcase in Unrestricted Net Assets 
NET ASSETS -. BEGINNING OF YEAR NET ASSETS .. ENI) OF Y'EAR 

For The Years Ended l)ecember 31, 996 1995 
$ 5,199,034 1,110,303 1,262,481 

"he accompanying notes are an integral part of these financial statements 

112,631 536,824 1,154,364 426,846 88,592 14,142 162,419 93,778 0.161.414 
2,274,022 1,237,694 407,959 1,098,149 423,185 
345,178 

$ 6,984,966 1,166,391 1,152,799 383,619 603,730 742,916 690,509 487,782 96,446 17,494 22,500 __ 43,792 ~944 
1,938,393 687,285 272,567 1,119,119 381,213 383,619 767,970 

1.725.629 1.590.682 7.511.816 7.140.848 2,649,598 5,252,096 
13.g73.860 8.621.764 



New Orleans Metropolitan Convention & Visitors Bureau, Inc. May 12, 1997 Page 2 
We have already discussed these comments and suggestions with Ruth Garcia and we will be pleased to discuss them ill further detail at your convenience or to assist you in implementing tile recommendatious. This letter is intended solely for the information and use of the Bureau's Board of Directors and management and should not be used for any other purpose. We appreciate the confidence you have placed in us by allowing us to serve the BUREAU as Certified Public Accountants. If we can assist you in any way with tile above, or other matters, please do not hesitate to contact us. 
Very truly yours, LAPORTE, SEHRT, ROMIG & ltAND A Professional Accounting Corporation 
les J. Hand 111 Certified Public Accouolant 



Officers and Board of Directors New Orleans Metropolitan Convention & Visitors Bureau, Inc. 
Ladies and Gentlemen 

May 12,1997 

We would like to take this opportunity to thank your employees for tbe cooperation given us during our audit of the financial statements of NEW ORLEANS METROPOLITAN CONVENTION & VISITORS I~UREAIJ, INC. for tile year ended December 31, 1996. During the course of our audit, we discussed areas of an operational nature with management. Presented below is an area that we believe should be brought to your attention, together with out' observations. This letter does not affect our repoxl dated May 12, 1997 on the financial statements of the BUREAU. Computer System During our review of tile electronic data processing system maintained by tile Bureau, we noted in several instances that specific report request could not be performed in order to accurately evaluate membership dues income, l)uriug the course of our audit, we attempted to produce reports reconciling actual amounts of membership dues earned, receivable at year etad and deferred to tile 1997 fiscal year. Since the system was not able to accurately "break down" member payments into earaed and unearned revenue at December 31, 1996, we were required to perfbrm alternative procedures to satisfy our testing of the completeness and allocation of the dues receiw~d. These reports were customarily designed by CEI and are an important tool used by management to review the activity of member dues. We also noted a situation in which tile accounting department was unable to produce a monthly billing run due to a flaw in the system. Tbis created a series of backups in the daily processing of accountblg information and caused the need for a temporary staffperson to help "catch up" on the workload. It also appears that the accounting and visitor services departments routinely deal with "down time" duc to network and computer memory problems. Since tile operation of an effective an efficient electronic data processing system is vital to the success ot the Bureau's operatious, we strongly recommend that a review be performed of the entire design and setup of the computer network, file servers, and backup systems. We feel that the Bureau should consideI utilizing the available knowledgeable "ia house" staff members for troubleshooting tasks and have an outside "expert" provide advice on tbe system design. By developing a strategy similar to this, the benefits of solving a number of tbese problems (lost employee time and information, late billings, inaccurate reporting, etc...) may outweigh the actual costs incmTed. A Profc'ssional Accountillg Colporatioi1 gO0 Two I akcway Ct'nlcl 3850 N, Causeway Bird Mt'taili,.', LA 70002 (504) 835 5522 FAX (504) 835-5535 P.(). Box 23' Rivc'lsidt' I)livt' Covingt~m, ],A 7(t/130 (50t) 892-5850 FAX (5(I/I) g92 5956 Metal)el ol AICI~ 1)ivision lot CPA Filn/s-l'l'ivatc (Oral)allies Practice Section and SEC }'laCli~~" St'ilion ]l)tc111:lliollal Affiliation wilh A(~otlll*il)g ];il'llls Asso~'ialcd, ]n(. 



 

Our consideration of fire internal control structure would not necessarily disclose all matters in tile internal control structure that might be material weaknesses under standards established by the American Institute of Certified Public Accountants. A material weakness is a condition in which the design or oper~ttion of the internal control structure elements does not reduce to a relatively low level the risk that errors or irregularities in amounts that would be material in relation to the financial statements being audited may occur and not be detected within a timely period by employees in the normal course of perforlning their assigned functions. We noted no matters involving the interual control structure aud its operation that we consider to be material weaknesses as defined above. ltowever, we noted certain matters involving file internal control structure and its operation that we have reported to the management of the BUREAU in a separate letter dated May 12, 1997. This report is intended for the inforumlion of the Board of Directors, management and the Legislative Auditor of the State of Louisiana. However, this report is a matter of public record, and its distribution is not limited. 

May 12, 1997 
A Professional Accounting Corporation 



 

NEW ORLEANS METROPOLITAN CONVENTION & VISITORS BUREAU, INC. NOTES TO FINANCl AL STATEMENTS 
NOTE A SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Contiuued) CASIt FLOWS For purposes of tile statement of cash flows, the BUREAU considers all higldy liquid debt inslruments purchased with a maturity of three months or less to be cash equivalents. There was no cash paid for interest or income taxes for the years ended December 31, 1996 and 1995. ACCOUNTS RECEIVABLE An allowance for doubtful accounts has been maintained by the BUREAU. Whel accounts receivable are detenuined to be uncollectible, they are charged to tiffs account. 1 NVENTORY Inventory consisting of posters and brochures is valued at cost. Cost is determined on the first-in, first-out (FIFO) method. EQUII?MENT AND LEASEHOLD IMPROVEMENTS l~uipmeut and leasehold improvements are stated at cost and are being depreciated ol amollized using the straight-line method over estimated useful lives of three to fifteen years. l)epreciation expense for 1996 and 1995 was $225,700 and $229,361, respectively. DEFERRED REVENUE Membership dues revenue is recognized as earned over the period of tile membership Advertising revenues billed in advance are deferred and recorded as income in the period i which the related services are provided. NON-DIRECT RESPONSE Ai)VERTIS1NG The BUREAU expenses advertising costs as incurred. Adveriisiug expenses charged to operations totaled $558,239 for 1996 and $687,285 for 1995. 
NOTE B COMMITMENTS AND CONTINGENC! ES The BUREAU has eutered into a noneancelable 15-year operating lease for one of its offices. 'lt~e terms of the lease require no payments for the first 10 years. It was the lessor's intent that these concessions be considered a contribution to lhe BUREAU. For financial statement purposes, the fair value of the leased space, valued at $88,592 and $96,446 for the years ended December 31, 1996 and 1995, respectively, has been reflected in donated facilities and other operating expenses. In December 1994, tbe BUREAU was required ~.o make annual lease payments, based upon fire fair rental value of tbe property during the third quarter of the prior year. The payments start at 20% of the fair rental value and increase 20% annually until the BUILEAU pays 100% of such fair rental value. Actual payments for 1996 and 1995 amounted to $59,061 and $24,161, respectively. 



 
NEW ORLEANS M ETROPOLITAN CONVENTION & VISITORS BUREAU, 1NC NOTES TO FINANCIAL STATEMENTS 

NOTE C NEW ORLEANS TOURISM MARKETING CORPOIL~TION FUNDING Funds provided by the New Orleans Tourism Marketing Corporation which arc designated for tourism promotion totaled $1,110,303 and $1,166,391 in 1996 and 1995, respectively. Unexpended funds of $547,334 and $535,180 are included in Designated Net Assets at December 31, 1996 and 1995, respectively. Amounts due from New Orleans Tourism Marketing Corporation totaled $230,250 and $214,238 at December 31, 1996 and 1995, respectively. 
NOTE D GOVERNMENT APPROPRIATIONS The BUREAU has entered into arrangements with the State of Lonisiana to promote tourism and economic developmeot in the Greater New Orleans area ill exchange for government appropriations. Prior to 1995, tile State remitted $125,000 monthly to the BUREAU, and after tile close of their fiscal year ended June 30, an excess paymenl of the Hotel/Motel tax was remitted. Because this excess amount was not determinable at the BUREAU's December 31 year end, it was not considered revenue until received. During 1995, tile State changed this nlelhod of payment, and now remits monthly an amount which includes what was previously considered the "excess". This change in remittance resulted in increased revenue for 1995 of approximately $1,525~525. Act 16 of tile 1995 Regular Legislative Session provided for an appropriation of $4,850,000 for the State fiscal year ended June 30, 1996 to the BUREAU. Any unexpended monies from the collections of the Hotel/Motel tax remain in the fund and are subject to legislalion appropriation for the fiscal year ended June 30, 1997. For lhe years ended Deeembel 31, 1996 and 1995, the BUREAU received appropriations from the Slate of Louisiana of $5,199,034 and $6,.984,966, respectively. 
NOTE E BENEFIT PI,ANS Effective .lanuary 1, 1989, the BUREAU adopted a Section 401(k) Profit Sharing Plai~ and Trust (the Pla~). The Plan covers substantially all full-time employees who are at least twenty and one-half years old and have completed one year of contiauotls service and haw~ worked at least 1,000 hours. Employees may contribute up to 15% of their earnings during any year subject to tile maximum level of deferral allowed by the Internal Revenue Service. The BUREAU makes matching contributions to the Plan in tile amount of 50% of the electivc deferral, to a maximum of 3% of the participant's compensation. Contribution expense for thc years ended December 3 I, t 996 and 1995, was $43,670 and $43,076, respectively. 



 

NEW ORLEANS METROI'OL1TAN CONVENTION & VISITORS BUREAU, 1NC NOTES TO FINANCIAL STATEMENTS 
NOTE A SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES The NEW ORLEANS METROPOI,ITAN CONVENTION & VISITORS BUREAU, INC., (the "BUREAU") is a private, nonprofit, 501(c)(6) organization dedicated to promoting the Greaiel New Orleans area as a destination for trade shows, conventions, tour groups and individual travelers. The BUREAU grants credit to customers, substantially all of whona arc located in Southeast Louisiana. CItANGE IN ACCOUNTING I'RINCIPLE The BUREAU elected to adopt SFAS No. 124, "Accouuting for Certain Investments lleld by Not-for-Profit Orgauizatioas" in 1996. In accordance with SFAS No. 124, investmeats in equity securities with readily determinable fair values and ilwestments in debt securities arc recorded at fair value with gains and losses iucluded in the statement of activities. The effect of ibis new statement caused an increase of investment returu of :$589,373 for the year ended December 31, 1996. CONTRIBUTIONS The BUREAU also elected to adopl SFAS No. 116, "Accounting for Contributions Received and Conh-ibutions Made" in 1995. In accordance with SFAS No. 116, contributions received are recorded as unrestricted, temporarily restricted, or permanently restricted support depending on the existence and/or nature of any donor restrictions. This new statement bad no effect on lhe change in net assets for 1995. 
FINANCIAL STATEMENT PRESENTATION In 1995, tile BUREAU elected to adopt Statement of Financial Accounting Standards (SFAS) No. 117, "l:inaneial Statements of Not-for-Profit Organizations". Under SFAS No. 117, the BUREAU is required to report infi)rmatioa regarding its financial position and activities according to three classes of net assets: unrestricted net assets, temporarily restricted net assets and permanently restricted net assets. In addition, tile BUREAU is required to present a statement of cash flows. As permitled by this new statement, the BURFAU has discontinued its use of fund accounting and has, accordingly, reclassified its financial statements to present the three classes of net assets required. This reclassification bad no effect ou the elmuge in net assets for 1995. 
INCOME TAX STATUS The BUREAU is exempt from Federal income taxes pursuant to tile provisions of Section 501 (e)(6) of the Internal Revenue Code. USE OF ESTIMATES Tile preparation of financial statements in conformity with generally accepted accounting principles requires management to nmke estimates and assumptions thai affect the reporlcd amounts of assets and liabilities and disclosures of contingent assets and liabilities at tile date of the financial statements and tile reported amounts of revenues and expenses during the reporting period. Actual results could differ from those estimates. 



 
NEW ORI,EANS METROPOLITAN CONVENTION & VISITORS BUREAU, IN(;. STATEMENTS OF CASH FLOWS 

CASIt FLOWS FROM OPERATING ACTIVITIES ln,:rease in Unrestricted Net Assets Adjustn/ents to Reconcile hrcrease in Unrestricted Net Assets to Nel Cash Provided by Operating Aclivities l)epreciation and Amortization Gain on Disposal of Equipment Realized Gain on Sales of Investment Secmities Unrealized Gain on havestment Securities (Increase) in Accounts Receivable Decrease (Increase) in Inventory (Increase) Decrease in Prepaid Expenses (Decrease) in Accounts Payable Increase (Decrease) in Deferred Revenue Increase in Other Accrued Liabilities Net Cash Provided by Operating Activilies 
CASll FLOWS FROM INVESTING ACTIVITIES Proceeds from Sales of Investment Securities Purchases of Investment Securities Proceeds from Disposal of Equipnrent I'urchases of Equipment and Leasehold hnprovements Net Cash (Used In) Provided by Investing Activities NET (I)ECREASE) INCREASE IN CASI1 AND CASH EQUIVALENTS 

For The Years Ended December 31. 1996 1995 
$ 2,649,598 $ 5,252,096 
225,700 (3,920) (1~32) (589,373) (194,205) 22,939 (47,924) (1,266,521) 24,134 ___L44,315 963J71Lt ~ 
375,742 (9,074,287) 4,900 (27~ (8,97~9~) 

229,361 (5,769) (294,467) (1,615,064) (156,318) 42,522 (450,764) (125,293) 29.430 2.905.734 
6,333,204 (6,038,737) 16,962 (102,557) 208.872 

(8,008,979) 3,114,606 CASIt AND CASII EQUIVALENTS - Beginning of Year I 1,941,827 8,827,221 CASI! AND CASIt EQUIVALENTS - End of Year 

The accompanying notes are an integral part of these financial statements 



 

NEW ORLEANS METROPOLITAN CONVENTION & VISITORS BUREAU, INC. NOTES TO FINANCIAL STATEMENTS 
NOFE F DONATED SERVICES 0UNAUDITED) The I~UREAU has received a significant amount of non-professional donated services from various businesses ill and around Greater New Orleans. These services were used in programs designed to promote tile local tourism market. Management estimates that approximately $1,258,434 and $379,253 of dotlatcd services were received in 1996 and 1995, respectively, ltowever, these services do not meet all oftbe applicable requirements of SFAS No. 116, therefore, no amounts have been reflected in the financial statements for lbese donated services. 
NOTE G FEDERAL AWARD l)uring the year ended December 31, 1993, the BUREAU was awarded a Federal grant ot $600,000 for the project "Disaster Relief Tourism Promotion for New Orleans, LA", expiring September 30, 1994. In 1994, the grant award amount was increased to $950,000 and the gran! period was extended to December 31, 1995. For the year ended December 31, 1995, $383,619 of the grant was funded. There were no federal grant fnnds received during 1996. 
NO,TE It LEASES The BUREAU leases office space trader an operating lease expiring in November, 1999 

NOTE 1 

Minimum fllture rental payments are as follows: 1997 1998 1999 
The BUREAU leases additional office space on a month to montb basis 

$ 115,178 139,339 __1L8,03~ L~k02.547 
Rent expense amounted to $280,198 and $228,495 for tile years ended December 3 1996 mid 1995, respectively. 

OFF-BALANCE SItEET RISK At December 31, 1996, the BUREAU maimained balances in financial institutions in excess of the federally insured limit. Additionally, the BUREAU had investment securities and money market accounts with an investment brokerage firm. These amounts are not federally insured. 



 

NEW ORLEANS METROPOLITAN CONVENTION & VISITORS BUREAU, INC. NOTES q['O FINANCIAL STATEMENTS 
NOTE J REI~A'FEI) PARTY TRANSACTIONS I)uring 1995, tim BUREAU purchased printing services totaling $639,966 fi'om a company owned by all officer and director of tile BUREAU. There were no rclaled part), transaclions dm'ing 1996. 
NOTE K CONTRIBUTION COMMITMENT Contribution commitment relates Io a pledge nrade by lhe BUREAU to a national tourism foundation. The contribution is reported in other accrued liabilities at December 31, 1996 at its present value using a discount rate of 8%. The contribution will be made over tim next three years as follows: 

1997 1998 1999 $ 4,286 3,969 ___L~,25 L A I~gXQ 
NOTE L INVESTMENTS Securities are staled at fair market value. The average cost method is used to delerminc the basis of securities sold to compute gain ol loss. 

Corporate Stock Corporate l)ebt U.S. Government Securities 

December 31. 1996 _ Cost _ __ MarkcLI 4,288,328 1,761,155 2.650.09A ~__._2~,69_9,577 
$ 4,796,842 1,795,756 __ 2,6963,352 L 9,288,9~) 

Excess of Mal~el OverC~ 
$ 508,514 34.601 __ 46,25~ 

There were no investmeul securities held by tire BUREAU at December 31, 1995 nvestment returns for the years ended December 31, 1996 and 1995 was as follows: 
Interest and Dividends Unrealized Gain on Investments Realized Gain on Sale of lnveshnents 

__ 1996 
$ 563,959 589,373 __t~Z2 
ELI~426h 

__ 1995 
$ 396,042 
__22&~67 $_~0.599 



INDEPENDENT AUDITOR'S REPORT ON INTERNAL CONTROL STRUCTURE BASI"D ON AN AUDIT OF FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE WITH GOVERNMENTAUDIT1NG STANDARDS 
Board of Directors New Orleans Metropolitan Convention & Visitors Bureau, Inc. 
We have audited tbe financial statements of NEW ORLEANS METROPOLITAN CONVENTION & VISITORS BUREAU, INC., (tile "BUREAU") (A Nonprofit Organization) as of and for tile year ended December 31, 1996, and have issued our report thereon dated May 12, 1997. 
We cortdueted our audit in accordance with generally accepted auditing standards and Govern- ment Auditing Standard% issued by the Comptroller General of the United States. Those standards require that we plan and perform the audit to obtain reasonable assurance about whether the financial statements are free of material misstatement. Tbe management of tile BUREAU is responsible for establishing and maintaining an internal control structure. In fulfilling tiffs responsibility, estimates and judgments by management are required to assess the expected benefits and related costs of internal control structure policies and procedures. The objectives of an internal control structure are to provide management with reasonable, but not absolute, assnrance that assets are sat~guarded against loss fixma unauthorized use or disposition and that transactions are executed in accordance with management's authorization and recorded properly to permit the preparation of financial statements in accordance witb generally accepted accounting principles. Because elf inhc:rent limitations in any inlerllal control structure, errors or irregularities may nevertheless occur and not be detected. Also, projection of any evaluation of tile structure to fature periods is subject to the risk that procedures may become inadequate because of cbanges in conditions or that lbe effectiveness of the design and operation of policies and procedures may deteriorate:. In planning and performing our audit of the financial statements of the BUREAU for tbe ycaz ended December 31, 1996, we obtained an understanding of tile internal control structure. With respect to the internal control struelure, we obtained an understanding of tbe design of relevant policies and proeedures and whether flley have been placed in operation, and we assessed control risk in order to determine our auditing procedures for tile purpose of expressing our opinion on tbe financial statement and not to provide an opinion on the internal control structure. Accordingly, we do not express such an opinion. A Prol(,ssiollal Ac( OHntJllg Corl3ol-alion H00 'hvo I,:lkt'way (;(.lllt..l 3850 N. C~luse\v~l}, V;lvcl. Melailie, LA 70002 (504) 835 5522 FAX (5(14) H3"q 5535 J'.O, I~(,x 23' Rivclsidt' l)]ivc Covington, ].A 7(1434 (50i) 892-5850 FAX (504) 892-5956 Mciill)~,l ol AI( I'A Division fol CPA };illl]S ]'livatt: C{)Z/ll~at/ies l'l;Ictic(: St'ttion ~tl]cl SEC Placli(e S('ction ]111~lo:tliol)~ll Afl]liatiola xvJlh Ac(ouIltil)g ]qrMs Ass~)ciat~'d, ]n( 



INDEPENDENT AUDITOR'S REPORT ON COMPLIANCE BASED ON AN AUDIT OF FINANCIAL STATEMENTS PERFOI~MED IN ACCORDANCE WITIt GOVERNMENTAUDITING STANDARDS 
Board of Directors New Orleans Metroimlitau Convention & Visitors Bureau, Inc. 
We have audited the financial statements of NEW ORLEANS METROPOLITAN CONVENTION & VISITORS BUREAU, IN(.'., (tim "BUREAU") (A Nonprofit Organization) as of and for the year ended December 31, 1996, and have issued our report thereon dated May 12, 1997. We conducted our audit in aceordance with generally accepted auditing standards and Govern- merit Auditing Standards, issued by the Comptroller General of the United States. Those standards require that we plan and perform the audit to obtain reasonable assurance about whether the financial statements arc flee of material misslatement. 
Compliance with laws, regulations, contracts and grants applicable to the BUREAU is the responsibility of the BUREAU's management. As part of obtaining reasonable assurance abonl whether the financial slalemenls are free of material misstatement, we performed tests of tim BUREAU's compliance with certain provisions of laws, regulations, contracts and grants. However, the objective of oar audilt of the financial statements was not to provide an opinion on overall compliance with such provisions. Accordingly, we do not express such an opinion. The results of our tests disclosed no instances of noncompliance flint are required to be reported undor Government Auditing Standards. 
This report is intended for the information of the Board of Directors, management and the Legislative Auditor of the State of Louisiana. However, tiffs report is a matter of public record, and its distribution is not limited. 

May 12, 1997 A Ptoiession tl Acctmnling Ctlrporatiol~ 80(I "1 v,'<: l.akcv,,ay Center 3H50 N. Catlst, way Blvd. Mctairic, LA 70002 (504) 835-5522 FAX (5(14) 835 5535 PX). Box 27 Rivctsklc I)tivc Covinglon, IA 70zi34 (504) 892-5bi50 FAX (50,i) 892-5956 Mcila]~ci ol AICIA Division 1(11 CPA I:ilnls Pliv t1~' Conlpanics Pla(lkc sc(iioil and SEC I'latlkc Sctlion ]lltCll/ational Ai]ilialiOl) ~ Jill A((Otll)lillg l;illllS Associated, lilt. 


