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COMPOSITION AND AUTHORITY OF TIlE BOARD OF LIQUIDATION, CITY DEBT 
The Board of Liquidation, City Debt, is a body corporate composed of six citizens of the City of New Orleans. Three ex-officio members, consisting of the Mayor and the two Councilmembers- at-t,arge, makeup the board of nine members. The Board has exclusive control and direction of all matters relating to the bonded debt of the City &New Orleans. 

James M. Cain Alden J. Laborde 

OFFICERS OF THE BOARD J. Thomas Lewis, President Janice Martin Foster, Vice President Otis B. Alexander, Jr., Secretary David W. Gernhauser, Assistant Secretary 
COUNSEL 
Lemle & Kelleher 

MEMBERS OF THE BOARD Janice Martin Foster J. Thomas Lewis Clarence J. Jupiter Mary K. Zervigon 
Marc H. Morial, Mayor ) James M. Singleton, Councilman ) Ex-Officio Peggy Wilson, Councilwoman ) 



 
BOARD OF LIQUIDATION, CITY DEBT NOTES TO MODIFIED CASll BASIS FINANCIAL STATEMENTS DECEMBER 31, 1996 

]'he l-k~md of l aqnidation, City Debt ("Board") is a comlw,nent unit of the City of Nev,, Orleans. The t?,oard has exclusive contl ol and direction of all matters relating to the bunded debt of the (fib' of New Orleans. Accordingly, all of the City of New Orleans general obligati~m bonds, and th,: revenue and limited tax boncLs issued for the Sewerage and Water Board of New Orleans, the Downtown l)evelopmenl 1 )ixn ict of New Olleans, and the Audubon Park Commission of New Orleans are sold by and through the Board. No bonds may be sold ;; ithoul approval of the mernbers of the 13oard. All property taxes levied by the City and dedicated to the payment of outstanding genelal obligation mid limited 'ta,: bunds arc ct~llected by the Cib' and, as required by I~,v~, paid o,~er to the Board, day by day as collected. Such lax revenues arc invcsled in lhlly sozm-ed ccrtilicatcs of deposit and/or lhll faith and credit obligations of the U.S. Government until applied by the Board to the paynlenl ofllrincipal and iulcresl on outstanding bonds The Boazd anmlally determines the amount glAd Valorem Tax millage necessary to be levied and collected by the City in the nexl fiscal 3'car for the payment dtuing such year of principal and interesl on all outstanding general obligation bonds of the City and all such geltei a] obligation bonds proposed to [~ issued by the City in such year This determination is based upon an analysis by the Board of the euncnl and anticipated assessed value of taxable property in the City and cttnent and anticipated cash reserves held by the Board. The assessed value of property ill the city of New Orleans for each year is detennined by the Board of Assessors, comprised of seven elected officials, and cellilled by the 1 x~uisiaaa T~x Commission as complying with the Louisiana Constilution of 1974. The annual determination of the necessary tax nlillage to scl~,'icc bonds of the City is adopted by resolution of tiae Board which is submitted to the City Council. The millage recommended b3 the Board is then levied by the City Council No genoa al obligation bonds..special tax bonds, or reveame bonds of the agencies mentioned above may be issued by the City ~ ithoul tile appwval of the Board of Liquidatiou, City Debt. and the Council of the City of New Orleans. The Board requires as a condition of apprt}val that a) the reasonably anticipated propel2y tax revenues of the City be adequate to service the proposed bond issue and all outstanding brands of the City and to mathtain reasonable resep,,es, b) the proposed boud issue comply with any applicable legal debt limitation, and c) the puq/oses l't~r v,'hich the bonds are sold be capital in nature. All new general obligation bond issuance must be approved by a majority ot the voters in the City. Act 1 of 1994 by the Louisiana Legislature establishes the legal debt limit lbr the City ofNew Orleans. Aet4oflgl6, as amt.naded, by the l.ottisiana 1 egislattue and Article VI, Section 33 of the Louisiana Constitution of 1974 provides that the lull faith and eledit of the City of New Orleans are pledged Ibr its general obligation bonds and the City is authorized to levy taxes upon all taxable propclly in the City vdthout 1 imitation of rate or amount sufficient to pay the principal and interest on such bonds as they mature. ]'he Board ofl,iquidation issues bonds for the Sewerage and Water Board of New Orleans, the Downtown Development I )ist, ict of New On-leans, and the Audubon Park Commission of New Orleans. Issued in the name of the City of New Orleans, these bonds may be funded by the dedicated millage oz water and sewer rates. The Sewerage and Water Board, the Council of the City of New Orleans, and the l-loard of l,iquidalion. City Debt, musl approve the water and sewerage service rates necessary to liand any bonds. Ad Valorem Tax millage necessar3 t~.~,'iec."txxzialt~c,:bondsis leviedb'~ theCouneilofthc CityofNew Orle0a~seaehyear. Ad ValoremTaxmillageneeessary toscrvice the ganeral obligation bonded debt each year is determined by the Board of Liquidation, City Debt, and is levied by the Council of the City of New Orleans annually. In additiun, the Board nfl,iquidation, City Debt, serves m a euslodial capacity tbr the accounts of the Sewerage and Water Ploard oi Nov,' Orleans, the l)owntwxn Development District of New Orleans, and the Audubon Park Commission of New Orleans. Fands collected for these agencies are deposited in special aeeounts or invested in Certificates of Deposit and/or full faith anti ercdil obligations of the U.S. Gnvt.wnmealt Any exlxmdittues made g-ore these aex:ounts are paid by the Board of Liquidation, City Debt, as authorized by warrants and supporting resolutions of the vmSous agencies Adminis~ation expenditures paid in connection with the operations of the Board are recorded under the General Obligation Bonds A. Summary of Significant Accounting Policies 
The accounts of the Board arc organized and operated on the basis of limds and accounting groups, each of which is consideied a separate accounting entity, and is lllaintained far tile purpose of attaining objectives in accordance with the various ~ecial reslrl~.~liOllS, regulations and limitatiuns 12 



KEITH T, HAMILTON. C.P.A. LEROY P. LEGEN[)R~, C.P.A KIRTH M. PACtERA, C.P.A. 
M~MBERS OF AMEAncAN nNSTITU~E or CEMT~IE~ PUBLIC ACCOUNTANTS SOCIETY OF LOUISIANA CERTFFIEO puei.lC ACCOUNTANTS 

SPILSBURY, HAMILTON, LEGENDRE & PACIERA CERTIFIED PUBLIC ACCOUNTANTS 4731 (;ANAL ST. NEW ORLEANS, LA. 7011S (504) 486-5573 FAX (504) 486-6091 

Mr. J. Thomas Lewis, President, and Members, Board of Liquidation, City Debt New Orleans, Louisiana 

SIDNEYT. SPJLSBURY, C~A 

We have audited the accompanying statement of assets, liabilities, custodial, and debt service and reserve funds - modified cash basis, of the Board of Liquidation, City Debt, as of December 31, 1996, and the related statements cf cash receipts, disbursements, and changes in fund balances - modified cash basis, for the year then ended. These finan- cial statements are the responsibility of the management of the Board of Liquidation, city Debt. Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our audit in aocerdance with generally accepted auditing standards and Government Auditing Standards, issued by the Comptroller General of the United States. Those standards require that we plan and perform the audit to obtain reasonable assurance about whether the financial statements are free of material misstatement. An audit includes examining, on a test basis, evidence supporting the amounts and disclosures in the financial statements. An audit also includes assessing the accounting principles used and significant estimates made by management, as well as evaluating the overall finan- cial statement presentation. We believe that our audit provides a reasonable basis for our opinion. As described in Note A, these financial statements were prepared on the modified cash basis of accounting, which is a comprehensive basis of accounting other than generally accepted accounting principles. In our opinion, the financial statements referred to above present fairly, in all material respects, the assets, liabilities, custodial, and debt service and reserve funds of the Board of Liquidation, City Debt, at December 31, 1996, and cash receipts, disbursements and changes in fund balances for the year then ended, on the basis of accounting described in Note A. 



BOADD OF [IOUIB41IBN. CITY B[BI BTAIEBEKI OF ASSEIS. LIAR|LIlIES. CUSTOOIAL. AND BERt SERVICE AND RESERVE fUNDS - BOB]F[EB CASH BASIS DECEMBER 3J. 1996 DSSEIS Cash Funds Held in ]rust ]nvestlenis: Ce~UlZcates of Deoosit U,S. Freasurv Bills 
LIDRILIItES. CHSIODIDL. AND DEBT SERVICE ANO BE$EDV[ FUNDS Liabi]itte~: 

Custvd~ 
P~able - tih ot ~e~ Orleans ~eneral Obli~ati~Bo~d~ Payab)e - So,erase 4 Rater Board Special Ta~ Bonds Payable * SP~erane b Hater Board Revenue Bonds Payable - Audubon Park ColiJssion SpeciaJ lax Bonds Payable - Released Bonds 

BeNefice 6 Dater Board of New Orleans: Construction D [1tension Fund OrgJnaQe Systel Fund - ~ lJ]] Dr~]flaoe By,tel Bund - 6 I|]] Oraioaqe 5vstea Fund - 9 Ii~] OralnaQ~ By,tel Bored Proceeds - 9 ill) ~at~f DevEn~e Bond Pfot~eds Seueraoe ServTce De'venue Bond Proceeds Downtown Develop*ent District - SoecJal lax Fund Audubon p~rB Co*lis~ion " Douariu| - 3.B liJl Spec)~ I~ Fund -.~ zi lota) Custodia Debt Service and Deserve Funds: Genera] Ob~ioalion Bonds Capital tmoroveaent Bonds Bond Proceeds due CRO B APC Brai~aoe B~stes D~ds Water Revenue Bonds Audubon Par~ [OlliSs)on Bonds Cost of Issuance - Refundino 
f~Lal Liabilities. CusLodi~l and Debt Service and Re~erve Funds 

2.B2D.B)4 4.653.R8B 4.258.975 4~747.052 40.776 205.B2k 7.913 
43,6~0 5.$7A 

Bee i~~o|oanyiflo notes to financial statements 6 

$2.74B.485 2.031.020 69.BBB.OOO 9.323.426 
B~,3SO,90O 24B,Bb7 27.50b 32,455 1.683.T13 

7.60lo502 
28.71J.168 J.665.494 590.000 7.01Do400 3.732.042 1.5OO 



BOARD OF LIDUIDAIlDN. C]IY R[Sl StAtEMENt OF CBSH RECEIPTS. DISBURSENEN1S Arid CHANGES In FUND DfiLANC[S - MODIF|BD GfiSR BASIS FOR 1HI YEAR ENRED DECEMBER 31. |9% 
R~CEIPIS Ad Valorel lz~es - tSq7 Ad Valorem taxes - Current Year Ad VaJorem taxes - Prior Ye~rs Good $akth Deposits - P]SPR ~ APCS; Revenue Sh+rinq - Louisiana State Debt Servi(e Funds Interest or Investeents Interest o~ De]inouent Paxes [xcess Debt Service Funds ~.cess Reserve Funds Debt ServJ(e Fund - Es[ro, Re(Runts 
RIBBURSEfl~NIS interest on Bonds PrJncJoal on Bonds Pre~aum on Bonds Warrants Debt Service Personal Services Contractual Services Office Expenses Fu~ds Betur~ed to CNO, S~S [ APC Cost of lssJance - Bond Issues TOTAL DISBURSEMENTS B=cess (Beflciencv) of Rece|~ts over Disburselents Balances at December 3]. 19~ 

Cash Funds Held in trust Certitl~ate!. ol DePosit - Pal Va]ue U.B. treasury Ral]s - Cost 

R[cpunt of DPbt Seweraqe & AdminiDtratac,n Water Board 

5.St3,?BB 3.SDl.BDt 
48.2J1.5% FAF,B69,JSB 
~5.34B.D3F 57,}47.B37 206.350 
286,BR4 54.744 JO.3BB 97~.461 144,97F 
700.489 48.598+697 ~49.29~q~E~ B2,699,35~ FD.O~t.OD(F FJ.B31.DOD 3,J37,DJ~ Z|?.299.lO6 

~29,04; 27,3t8,397 J.780.7~0 843,BS~ 
433.0S3 

R~count of ~o~n|oxn Develop/end Distract 
t17.10~ ~.21S.439 50.670 

fi~ount of Audubon Park ColmJssJon Db.Otq 5.517.20~ 3~B.329 
333,JB6 2J.96D P.406 J22.OFD 

32.365.709 3.616.7B9 
B~163.455 

6,OOD,55~ 
l,BDb,~b~ 4,J56,37J 

(D,D~5,SOJ) 33.576.54A tDb.TB1,~D9 $22~42S DJ,VSD,0OO 4.766.B]6 i26.741.2~9 ~~=======::~;=~ See ac~o~panyan~ ~pte5 to fJnan~)a] state|ends 

3.lBl.BBS 4~459.657 t?,60~~502 =============~:= 122,JP6 6.2DS.OO0 J.~74.324 tT.bOl.502 ====: 

23~H9 25.685 DBS~O~B =====~~===~:=~= B4.5~] 
B4.47~ ASS.DO4 

ota DRb.7~O 70,g77,RS~ 4,$08,7~5 ~90.ODO ]S.St~.PDR 5,667,607 ~,406 F~3,Ob3 122,04; 4R.DJJ.5~6 
45+344.834 ~7.J47,437 2O6+3bO JP.~JS.D26 DD6,4B4 5~.744 JO,~4B Y7~,46l 14F.99J 
12,969,8F7 Rb.b60.77~ $&3,bgO+g~l ::==::======::~: BD+74B.~DB 2,03|,0;0 6?,~DB,DOC 9~323.426 BB~,bVO,9~I ====~:===~:: 
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BOARD OF L]OUIDATION. CiTY DEBT ACCOUNT OF THE DOWNTOWN DEVELOPNENT DISIR|CI OF NEW ORLEANS STATEtlENT OF CASH RECEIPTS AND DISBUNSEflENIS AND CHANGES IN FOND BALANCE - ffODIFIED CASH BASIS FOR lie YEAR ENDED DECENBER 31, 1996 SPecial Tax Fun~ Jb.B5 Mills RECEIPTS Ad Valoree Taxes - J997 Ad Valore~ Taxes - Current Year Ad Valoree 1axes - Prior Years ]nterest on investnent~ Interest on Deiznouent 1axes TOTAL RECEIPTS 
DISBURSEMENTS 
TOTAL DISBURSENENTS Excess of Receiots Over Oisbursea,ents Balances at Oeceeber 31, 1995 Balances at December 31, 1996 Cash Certificates of Deposit - Par Value U.S. Treasury Bills - Cost 

See accoJoanyin9 notes to financial statements lO 

$17,]0D 233,419 50.670 333.}B6 2.40b 3,616.789 



Mr. J. Thomas Lewis, President, and Members Beard of Liquidation, City Debt 
Our consideration of the internal control structure would not neces- sarily disclose all matters in the internal control structure that m~ght be material weaknesses under standards established by the American Institute of Certified Public Accountants. A material weakness is a condition in which the design or operation of one or more of the specific internal control structure elements does not reduce to a relatively low level the risk thai: errors or irregularities in amounts that would be material in relation to the financial statements being audited may occur and not be detected within a timely period by employees in the normal course of performing their assigned functions. We noted no matters involving the internal control structure and ~ts operation that we consider to be materla] weaknesses as defined above. This report is intended for the information of the President, Members of the Board of Liquidation, City Debt, and the Louisiana Legislative Auditor. However, this report is a matter of public record, and its distribution is not limited. 

January 30, 1997 

~PILSBURY, HAMILTON, LEGENDRE & PACIERA CERTIFIED PUBLIC ACCOUN'I'ANIS 

~j 



KEIIH T. HAMILI~OI~I, CP.A LEROY P, lie OEND~E, CPA K~R1H M. PACIERA, C" PA 
MEMBEI~S OF M̂ER=ĈN ~NSTPTUT~ OF CERTIFIEO pUBLI{; ACCOUNTANTS SOCIETy OF LOUISIANA ~EnTirlE~ .U~l,~: ACeOUNTA.~ 

SPILSBURY, HAMII.TON, I_EGENDRE & PACIERA CERTIFIED PUBLIC ACCOUNTANTS 4731 CANAL ST. NEW ORLEANS, LA, 70119 (504) 486 5573 FAx (504) 486~6091 
INDEPENDENT AUDITOR'S REPORT ON INTERNAL CONTROL STRUCTURE IN ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS 

Mr. J. Thomas Lewis, President, and Members Board of Liquidation, City Debt New Orleans, Louisiana 

SIDNEY T. SPILSBURY, C P.A (I@OS ~ ~085) 

We have audited the financial statements of Board of Liquidation, City Debt, for the year ended December 31, 1996, and have issued our report thereon dated January 30, 1997. We co[~ducted our audit in accordance with generally accepted auditing standards and Government Auditing Standards, issued by the Comptroller General of the United States. Those standards require that we plan and perform the audit to obtain reasonable assurance about whether the financial statements are free of material misstatement. The management of Board of Liquidation, City Debt, is responsible fo establishing and maintaining an infernal control structure. In fulfil] ing this responsibility, estimates and judgments by management ar required to assess the expected benefits and related costs of Jnterna control structure policies and procedures. The objective of an interna control structure are to provide management with reasonable, but no absolute, assurance that assets are safeguarded against loss fro unauthorized use or disposition, and that transactions are executed J accordance with management's authorization and recorded properly t permit the preparation of financial statements in accordance with th modified cash basis of accounting~ Because of inherent limitations i any internal control structure, errors or irregularities may neverthe less occur an(] not be detected. Also, projection of any evaluation o the structure to future periods is subject to the risk that procedure may become inadequate because of changes in conditions or that th effectiveness of the design and operation of policies and procedures ma deteriorate. In planning and performing our audit of the financial statements of Board of Liquidation, City Debt, for the year ended December 31, 1996, we obtained an understanding of the internal control structure. With respect to the internal control structure, we obtained an understanding of the design of relevant policies and procedures and whether they have been placed in operation, and we assessed control risk in order to determine our auditing procedures for the purpose of expressing our opinion on the financial statements and not to provide an opinion on the internal control structure. Accordingly, we do not express such an opinion. 



KEIIH T. HAMILTON, C.P.A. LEROY P. LEOENDRE!. C.PA 
MtMBERS O~ ~E.~IFIE~ PUBUC ̂CCOUN~AN~ SOCIeTy O~ IOUI~IAN* 

SPILSBURY, HAMILTON, LEGENDRE & PACIERA CERTIFIED PUBI.IC ACCOUNTANTS 4;'31 Ct~N~.L S't NEW ORLEANS, LA. }'0110 (504) 486-5573 FA): (504) 486-6091 
INDEPENDENT AUDITOR'S REPORT ON COMPLIANCE WIT}] I~WS AND REGULATIONS BASED ON AN AUDIT OF FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS 

Mr. J. Thomas Lewis, President Board of Liquidation, city Debt New Orleans, Louisiana 

SIDNEY 1. SPILSBURY, CPA (1~':)'3-198S) 

We have audited the financial statements of the Board of Liquidation, City Debt, as of and for the year ended December 31, 1996, and have issued our report thereon dated January 30, 1997. We conducted our audit in accordance with generally accepted auditing standards and Government Auditing Standards, issued by the Comptroller Genera] of the United States. Those standards require that we plan and perform the audit to obtain reasonable assurance about whether the financial statements are free of material misstatement. Compliance with laws, regulations and contracts applicable to the Board of Liquidation, City Debt, is the responsibility of the management of the Board of Liquidation, City Debt. As part of obtaining reasonable assurance about whether the financJ~l statements are free of material misstatement, we performed tests of the Board of Liquidation, City Debt's compliance with certain provisions of laws, regulations and contracts. However, the objective of our audit of the financial statements was not to provide an opinion on overall compliance with such provisions. Accordingly, we do not express such an opinion. The results of our tests disclosed no instances of noncompliance that are required to be reported herein under Government Auditing Standards. This report is ~ntended for the information of the President, Members of the Board of Liquidation, City Debt, and the Louisiana Legislative Auditor. However, this report is a matter of public record, and its distribution is not limited. 

January 30, 1997 
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BOARD OF LIQUIDATION, CITY DEBT NOTES TO MODIFIED CASIt BASIS FINANCIAL STATEMENTS (Cont'd) DECEMBER 31, 1996 C. Advance Refunding ()n August 29, 1986, tile Newel age and Water Board (Entcq~rise Fund) issued $31,350,000 in watcr revenue bonds and $21,28(),()()() ill seWel age ~l~:icc l evenu~2 bonds to eti;zct the retirement of all oulstandfilg water and sewerage service bonds, which amounted to $50,848,000 as of August 1, 1986 The entire prt',ceecks were plaeo.t in an irrt:vncable escrow account and invested in U.S. Treasury obligation that, togcthel x~tih intelest ,:arned thereon, will provide amounts sufficient fur payment of all principal and interest on the relhnded bonds on !he call dales Acc~rdmgly, the escrow a~zount mid tile lelimded bonc[~ are not includt~ on the~ lhlaneial statements. At Dccenther 31, 1996, the outstanding balance of tl-te rclhndcd water and sewerage service revenue bonds totaled $8,545,000. As aPlnOv~ by a rcl~rendtun on July 13, 1991, the C~b' of New Orleans un September 19, 1991 entered into a refunding ttansacuon whcl cby it is~;u~ $179,880,829 of General Obligation bonds, for the purpose of refunding, readjusting, restructuring, extending and unil~'iilg a portion ofits outstanding general obligation bonds outstanding at September 30, 1991. Net proceeds from issuance of the refunding bonds welt placed in an in c'~~mable escrow acc~)unt and invested in U.S. Treasury obligation that, together with interest earned thereon, will px ovide an)ounts sufficient for payment of all principal and interest un the refunded bonds. Accordingly, the escrow account and the refunded bonds are not included in these financial statements. At I)tx~mbvn- 3 I, 1996, the: outstanding balance of the refunded general obligation bond,~ totaled $71,385,0C)(, On January 20, 1993, the Audubon Park Colmnission ~tered into a new money and advance refunding of its Aquarium Bonds, ,";cries 1988 The Audubon Park Commission issued $50,925,000 of linfited tax bonds consisting of $20,655,000 new bond proceeds, and $26,050,024 which was placed in an irrevocable escrow account and invested in U.S. Treasury Obligations, that togethe~ with intel cst c~*~ ned thcre~n, will prox4de amotultx suflickrnt lbr paymant of all p~leipal md interem on the refunded bonds on the call date. Accordingly, the escrow account and rcfuuded bonds are not included on thcse financial statements. At Dec.ember 31, 1996, the outstanding balance of the t e funded Aquarium limited tax bon,:ls totaled $19,745,000. As approved by a rcl~lt.n/dutn on July 15, 1995, the City of New Orleans on September 26, 1995 entered into a relkmding transaction whereby it issu~ $167,340,000 of Gencr~d Obligation bonds, lhr the purpose of refunding a portion of its outstanding general obligation bonds outstanding at September 30, 1995. Net proceeds fi-om issu ance of the refunding bonds were placed in an irrevocable escrow account and invested in / l S. Treas/u3, obligatkm that, together with interest earned thereon, will provide amounts sufficient for payment of all principal and interest on tile refunded bonds Accordingly, the escrow account and the refunded bonds are not included in these financial statements At Deccnther 3 t, 1996, the outstanding balance of the refimded general obligation bonds totaled $139,135,000. 1). Suhsequent Event (hi Dcc~lnber 11, 1996, the Audubon Park Commission euterc.d into a transaction to provide new motley and rethnd the outstanding balance ofthc Improvement l.imited Tax Bonds, Series 1979 mad 1986. At December 31, 1996, the ontstanding balance of the bonds to bc relimdcd wa.,~ $ 1,895,000 Subsequent to year end, the Audubon l~ark Conunission issued $4,500,000 of limited tax bonds that wcrc dattrd Januazy l, 1997 and were delivered Janual~~ 22, 1997. These bonds consisted of $2,491,871 new bond proceeds and $1,943,534 which was placed in an irrevocable c:~crow account and invested in U.S Treasury Obligations, that together with interest earned thereon, will provide amounts suffi,cicnt for payment of all principal and interest on the refiolded bonds on the call date. 



 

BOARD OF LIQUIDATION, CITY DEBT NOTES TO MODIFIED CASlt BASIS FINANCIAL STATEMENTS (Cont'd) DECEMBER 31, 1996 
The Board prepares its financial statemcms on the modified cash basis of accotmting wherein receipts arc recognized when i cccix cd rather than ~ahen earned and disbursements me recognized when disbmscsd rather than when incurred, except fiw matured and unpaid bonds and cotlpons which arc ictlcctcd as liabilities when the obligation ix incurred. 
At 1)cccnlhcr 31, 1996, the Board's deposits with hanks consisted of cash totaling $2,748,485 and time certificates of depo-.il ot $69,588,000. These deposits weze covered by Federal l)cposit Insmance or by collateral held by a third party in the t:~oard's name 
Ct.~ rain halmvccs at Dcc,,mxber 31, 1995, have been rex:lassified to conform w~th the preserttation of the December 31, 1996 balances 
At I)o.zm~bcr 31, 1996, the Board's paying agent, Chase Mmahattan bank, was holding cash in trust totaling $2,031,020. 'l'hcse lhnds are to bc used to pay matlu-ed or called bonds when they are presented for payment. ]'his amount is also included as part of intelc~;t aud principal payable in the liabilities of the financial statements. 
lnvcslmcnts, are slat ed at cost ]')iscotmts and prenfium:'~ o11 l)urchases of investments are not anlortized over the life of the invcstnlen At l)cccothcr 31, 1996 the carrying anlomlt of the Board's investment in U.S. Treasury Bills was $9,323,426 with a market value ot $9,379,707. These uninstacd and tmrcgistercd investments are held by the Board's agent in the Board's nanle. 
All prc~'nt ~nl~ployccs of the Board are pt.nmitted to accumulate annual and sick leave. Upon termination of employment an clnph~yee is paid for Iris accumulated ammnl leave based on his current hourly Jate of pay and for his accumulated sick leave on a formula basis If termination is the result of retirement, the employee has the option of converting his accrued sick leave to additional years of sel~,'icc At l)cccmbcr 31. 1996 this anmunt totaled $232,435. B. Pension Plan 1,:mployccs of the Board are covered m',der a City of New Or!.eat~s EmpLoyees' Pension Plan. UI~der this plan, empk~,jecs wilt thirty years of .%nn,icc, or who atlam age sixty with ten years of service, or ~ge sixty-five, irrespective of length of service, arc entitled to a relireolent allowance The retirement allowance consists of ml annuity, which is the actuarial equivalent of the employees accumulated contribution plus an annual pcn:~ion, which together with the armuity, provides a total retirement allowance cqual to 2% to 4% of average compensation times the number o['ycars of service. The maximum pension may not exceed 100% of average compensation. Pension amounts are reduced Ibl .,~n'vicc retirement prior to age sixty-two. Average compensation is defined as average mmual eanaed compensation for the highest thirty-six consecutive months of service, less $1,200. Mandatory retirement age is seventy. Pcxt,;ion benefits vest at age sixty or after completion often years of service. The Employees' Pertsion Plan also provides death aud disability bcncfits Employees cx~ntribute 4% of their salary in excess of $1,2(~ per year. Employer contributions to the plan are based upon the amoun necessary to fund normal cost and amortization of past service cx)sts over a period of thirty years beginning July 1, 1974, using the lc;e pc1 ccnlagc of payroll method The P;oard's contributions to the Plan doting the year totaled $30,407 



BOARD OF IlQU|DAIION, CITY DEBT BCREDU~~ CIE )NlERESl, PRINCIPAL AND PRERIUM PAiD (CONIINUEB FOR ]HE YEAR ENDED DECEffBEA 31, 1996 
DEFEASED BONDS: Pub}~c ]=Drove=ent Bonds, Issue of JgB7 Public Improvement Bonds, issue of J98B Pobhc ]eprovement Bonds. issue ol 1992 General Ob]iqation Bonds, Ber~es JgB6 lotal General Obhoat|or, Defeaseo BonOs Water Revenue Bonds, Series E Water Revenue Bonds, Series F Total Water Devenoe Rof, ds Defeased Audubon Park Commission AQuarium Bonds, Series tgBB Matured Unredeemed Reqistered Bonds Iotal Deteased Bonds lotal A))i~onds 

nterest PrinciDa} Preeium 

1b.748.981 17|,930 500,845 

l?,Ot3,Bgl $45,344,834 

$2G,4Bb,~O0 26.485.000 300.000 1.30S.OOO 1,60S,OOO 

$206,20D 206.20(, 

l,OIS,OOO (I,0S4,700) 2B.OSO,~OO 204.200 $$7,|47,437 $206.350 
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BOARD OF LIQUIDATION, CITY DEBT STAIEMENT OF BOND SALES DECEMBER 3]. 1996 
City of New OrJeans Limited lax Bonds - Series 1996 Sold: January i7, 199& De}ivercd: Narch ], J996 Bor, U~, Dated: Hatch J, 1996. and due March |, 1997 through Barch ]. 2005 Averaue life of iBsue: 5.922152 Years True Interest Cost: 4.8224]~ 50}0 to: J,C. BYadford Company 
Iota 

tlO,BO0.OOO 
SiS,BOO,ODD 

The proceeds of $15,BO0.OOO.OO were delivered to the Treasury of the City of New Orleans on Marth i. 19%, 
City of New Orleans Public Improvement Bonds - Issue of 1997A (Unissued) Sold: December 11, 1996 Delivery: January 22, 1997 Bon(Is Dated: January t, 1997. and Our Oeceaber i, |997 through December t, 2026 AveraQe ]ire of issue: 5.798957 years lrue Interest Cost: 5.7MSBX SO}O to: Stephens, Inc. 
Iota 
The pro(erOs of $SO,OOO,OOO.OO levi of the City of New Orleans on 

$SO,OOO,OOO 16b,Bb5 $50,|66,8b5 
be delivered to the Ireasur~ January 22, 1997. 



BOARD OF LIQUIDATION, CITY DEBT ACCOON1 OF hUDOBOH PARK COHMISSION OF HEW ORLEAHS SIAIEMENI OF CASH RECEIPTS, DISBURSEMENTS AND CHANGES IN FUND IIALANCEB - MODIFIED CASH BASIS FUR IHE YEAR ENDED BECEHBER 3i. [9% 
HEEEIPIS A~ Va|ore= ]axes - J997 Ad Valore= la~es - Current Year Ad Va]orel laxe~ - Prior Years Excess Reserve Funds Interest on investments 

Warrants Debt Servzce 
IUIAL RECEIPTS DISBURSEMENTS 
IDIAL DISBURSENENTS Excess of Receipts Over D~sburselents Da}ances at ~ecenber 31, 1995 Baiances at December 31, 1996 Cash U.~. ]FeBS~T~ Bi|~s - ~ost 

Douarine lax Fvnd 3,B-Minis (4.11) 25,2B4 4.9Bb,4lO 304.197 17.891 5.312,7B2 
1,428,D00 3,864,0b~ 5.292,063 
20,719 22.9H $43.63~ ==========:~==== 24.098 

AQuariu| Bond Rroceeos 
2103,OD3 
103,063 
t03,063 
103,063 

Spetza] law Fund 40-Mi|]s (.44) Iota 2735 531,793 34.132 1B,979 4,069 589.70B 6.005. 557, 
295.000 292.308 5BT,30B 

$43~ 4,9~I 25.374 ================ 
See acsolpanyino notes to f}nancia| ~tateients 11 

1,8~6.%3 4,15~,371 
23,11~ 25,BB5 $4%004 ====~===~======; 24.531 4~,473 249,004 ================ 



BOARB OF LIOUIBAIION. C]IY DEBT SCHEBULE OF IRIERESI. P~INCIPAL AM~ PREmiUM P~IB EBB THE YEAR ENDED DECEHBER 3I. 19% GENERAL OBLIGAI]ON 80NBO Civic Center, Series C Library Bonds Public improvement Bonds. issue ~t J97 Public Improvement Bonds )ssoe of }96~ Public Improvement Bonds Issue of 1971 Public Improvement Bonds Issue of 1972 Public lmpro~ement Bonds Issue of 1973 Public ]mprocement Bonds Issue of 1974 Public improvement Bonds Issue of ]976 P~blic Impro,eement Bonds Issue of 197V Public Improvement Bonds Issue of 1987 Public Impro~ement Bonds Issue o1 198~ Public Improvement Bonds Issue ot J992 Public )mproYement Bonds Issue oi 1995 General Ob]i(~ation Befundinq Bonds, Series 1986 General ObliClation Relundinq Bonds. Series 1991 General OblJc,ation Befuodjnq Bonds, Series 1995 Sewerage. Water and Orainaqe. Series P Matured Unredeemed Reqistered 8ends Total General ObliQation Bonds SPECIAL lAX BONDS Lzmited lax Bonds. Series 1996 BrainaQe Bystem Bonds. Series A Brainaqe S~stem Bonds. Isoue of 1994 Natured Unredeemed Aeqistered Bonds fetal Braioaqe System 6-mill Bonds BrainaQe System Bonds. Series 1986A GCainaqe System Bonds. Series 198~B Matured Unredeemed Registered Bones Iotal Drainape System 9-mill Bones Water Revenue Bonds, Series 1986 Matured Unredeemed Reoistered Bonds lotal Water Revenue Bonds Audubon Park Commission Improvement Rends. Series 1979 Audubon Park Commission Improvement Bonds, Series 1986 Matured Unredeemed Reoistered Bonds IdEal Audubon Park Commission Improvement 8ends Audubon Park Eommassion AqLLarium Bonds. 3eries 1993 

$- 96 488 12.350 412 138,300 94,640 272,869 600,018 720,138 1,211,980 482,530 1.46V.485 292,050 4~859.700 10,603,619 600 
400,865 900 390.058 
390.958 394.880 708,860 
1,098,740 827.445 
827.445 79165 72,4)2 
151.597 2,704,068 

t5.000 I,OOO 30,000 585,000 B25.000 1,100.000 600~000 730,000 1,415~000 2,320,000 4.840.000 985,000 265,0~ 2,025,000 2,445.800 4.000 291,437 $18,466,4~7 
10,000 150 BIS,OOO 90,000 915,000 2.720.000 S,I~O,O00 85.700 5,94~,700 2,405,000 &5.000 2.450,000 85,000 50.000 25.000 160,OOO 1,160,000 
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City of New Orleans Audubon Park Commission Refundind and Imorovement Bonds - Series 1997 (Unissued Sold: Oece|ber 11, 1996 De(ivery: January 22, 1997 Bonds Dated: January I, 1997, and due December 1. 1997 throuqh December I. 2016 Averaoe Isle of issue: 12.257778 years Irue }nterest Cost: 5,42206Z Sold to: Merrzi( Lynch 
Tota 
D~I SUm Accrued (nterest 
ost ot ]ssuance ebt Service Fund ond Proceeds Account 979 & lqB6 Refundinq Escrow Fund Tota 

1,4.50O.OOD t4.771 14.514.771 
t,4,595 J4,771 ;?.4~1oB71 1~9~3,534 $4,514,771 ==~==: =:=~== 



Board ot Liouidation. City OebL 5chedule of RaLured Bonds - Sewerade & Water Board of Eew Orleans PECEflBER 31, I~gb 

Balances at Dete;~ber 31. 1995 Balances at December 31. 1~96 
Ca!~h 
Inlerest PayabJe Principal PavabJe 

5eweraqe, Water Drainage Bonds 2-Mills ! 
Drainage Bystem Bonds 3-Mills (6.40) 

Sewerage Service Eevefiue Bonds $35,543 $6.099 $6,4J0 lota] $48.852 $35.543 $6.899 $6.4]0 $48.852 
$35.543 435.543 ::~~~ ==~~::~~~~= $10.543 25,000 $35.543 ~===::==== =::=::: 

$6.B99 $6,899 ~~~~~~~=~~~~:~~= $1,899 5.000 $6,899 

$6,410 $6.410 =~~~~~=::::~;~~ $1.410 5,000 $6.4J0 

548.852 $48.852 ~:~:=~:~~===:::: $13.852 35,000 $48,852 :=:~~~~=::=:::;= 


