
NOTE (2) - 
SOUTH ST. LANDRY COMMUNITY LIBRARY DISTR SUNSET LOUISIANA NOTES TO FINANCIAL STATEMENTS DECEMBER 31 1996 AND 1995 

ROPERTY TAXES RECEIVABLE 

12 

Property taxes receivable at December 31, consist of taxes levied for the calendar year. The tax is collected by an intermediary government and remitted on a mont]nly basis. The tax is due to the intermediary government on or before December 31st and becomes delinquent on January ]st. The taxes are generally collected J1~ December of the current year and January and February of the ensuing year. The millage rate was 5.75 in 1996 and 1995. The Library District was required to remit 3.03041 for 1996 and 3.03653 for 1995 of the total ad valorem taxes per the tax roll to the pension fund. This amount is determined by the legislative auditor each year. Since the sheriff collects all taxes for the palish, the tax collected in the first month is reduced by the sheriff for the pension fund amount owed and the remainder is remitted to the taxing dist[ict. Therefore, the ad valorem tsx receivable and revenue are shown net of pension fund distributions. A breakdown of tax receivable is as follows: 
]996 ].995 

Allowance for Collected Total Per Pension Fund Uncollectible in Tax 'Fax Roll Requirements Taxes December Receivable $64 59 070 899 $i, 942 i. g19 $2,389 2. 904 $2,438 -0- $57 55 30] ]76 
An estimated allowance for uncollectible property tax has been set up based on prior years' experience. NOTE (3) - CASH The book snd bank balances of the Library at December 31, 1996 and ~995 are as follows: 
Petty cash Demand deposits Savings account 

1996 Book Bank $I00 12,634 ~K128 $13,533 8,128 208=~62 21,661 

1995 Book Bank $I00 1,357 I0,412 $3,453 10.412 



SOUTH ST. LANDRY COMMUNITY LIBRARY DISTRICT SUNSET LOUISIANA NOTES TO FINANCIAL STATEMENTS 
NOTE (3) - CASH - CONTINUED 

DECEMBER ~! 1996 AND 1995 
These deposits are stated at cost which approximates market. At December 31, 1996, hank balances of cash of $21,661 are fully secured by federal depository insurance. At December 31, 1995, bank balances of cash of $13,865 are fully secur~,d by federal depository insurance. NOTE (4) - INVESTMENTS On January 18, 1995, the Library purchased $15,000 of U.S. Treasury IG]]s for $14,091 through Legg Mason Wood Walker, Inc. These treasury bills were purchased at a discount and matured on January ii, 1996 at $15,000. At maturity a certificate of deposit in the amount of $i0,000 was purchased. At December 31, 1995, the Library also had a 10 month certificate of deposit for $i0,000. These investment:s were tully secured by federal depository insurance. Investments at December 3], at Sunset Bank. They are fully secured NOTE (5) - C[LANGES IN FIXED ASSETS 
Buildings Furniture and equipment Books and software 

Balance January I, 1996 $111,891 29,443 61 682 

1996 consist of two certificates of deposit by federal depository insurance. 
Additions Purchases Donations $8,61.2 8,803 .10,463 $3,080 

Deductions Sales and Discards 
$656 5 ~G702 

Balance December 31, 1996 $120,503 37,59(I 69,5]8 
Balance January I, 1995 Building $111,026 Furniture and equipment 27,169 Books 50 350 ~-'P tal 188.545 

Additions Purchases Donations $865 1,983 !o,818 $1,200 514 

Balance Deductions December 31, Sales 1995 
$909 
90~ 
$111,89] 29,443 61.687 



NOTE (6) - CHANG 
SU__ N__S Efr~_LO_UI S IANA )TES TO F/N_ANCIAI< STATEMEN______~ DECEMBER 31__~ 1__996 AND 199_5 
G-TERM DEBT 

The balances of the genera], obligation bonds are as follows 
Balance, January 1 Payment of principal Balance, December 3]. 

1996 1995 $94,000 (11,ooo) $I05,000 //1.000) 
Tile annual requirements to retire the bonds as of December 31 1996, ate as follows: Year Ended December 31 2rin~.eiPal !Dterest Tota]~ 1997 1998 1999 2000 2001 2002 Total NOTE (7) - GRANT EXPENDITURES 
Technical Upgrade 
Miscellaneous 
Summer Program - Arts Supplies Furniture and equipment Stipends 

$5,395 4,61.5 3,770 2,925 2,015 1~o4o 
$17,395 17,615 16,770 16,925 17,o15 ] 7~o4o 

~xpend_itures 
$146 5,300 2,077 20 
1,160 273 

Appropriation to F~x_ed Ass~,Ls 
$5,300 986 
273 273 



NOTF; (7) 
OUTH ST. LANDRY COMMUNITY LIBRARY DISTRICT SUNSET LOUISIANA NOTES TO FINANCIAL STATEMENTS DECEMBER 31 1996 AND 1995 

Viburn~n Stipends 

Total 

- CONTINUED 
Expenditures 
$810 810 
600 383 983 

Appropriation to Fixed Assets 
-0 
$600 600 



John Newton SIoul, CPA Joel Lanclos, Jr. CPA Russml J Slelly, CPA [)wight Ledoux, CPA Chizal S. Fontenot, CPA James L NichoJson, Jr, CPA G. Kenneth Paw, II, CPA Darren J. Cart, CPA JOHN S. DOWLING & COMPANY A CORPORATION OF CER]IFIED PUBLIC ACCOUNIANTS 
INDEPENDENT AUDITOR'S REPORT ON INTERNAL CONTRO STRUCTURE BASED ON AN AUDIT OF FINANCIAL STATEMENTS GOVERNMENT AUDITING STANDARDS 

Board of Directors South St. Landry Conm~unity Library District Sunset. Louisiana 

]6 
John S. Dowling, CF'A (1904-1984) Harold Dupr~ CPA Retired 

We have audited the component unit financial statements of South St. Landry Community Library District, as of and for the year ended December 31, 1996, and have issued our report thereon dated March 13, 1997. We have conducted our audit in accordance with generally accepted auditing standards and Government Auditing Standards issued by the Comptroller General of the United States. Those standards require that we plan and perform the audit to obtain reasonable assurance about whether the component unit financial statements are free of material misstatement. The management of the South St. Landry Community Library District, is responsible for establishing and maintaining an internal control structure. In fulfilling this responsibility, estimates and judgments by management are required to assess the expected benefits and related costs of internal control structure policies and procedures. The objectives of an internal control structure are to provide manage.meLt with reasonable, but not absolute, assurance that assets are safeguarded against loss from unauthorized use or disposition, and that transactions are executed in accordanc~ with management's authorization and recorded properly to permit the preparation of financial st:atements in accordance with generally accepted accounting princip]es. Because of inherent limitations in any internal control structure, errors o~ irregularities may nevertheless occur and not be detected. Also, projection of any evaluation of the structure to future periods is subject to the risk that procedures may become inadequate because of changes in conditions or that the effectiveness of the design and operation of policies and procedures may deteriorate. In planning and performing our audit of the South St. Landry Community Library District, component unit financial statement s of for the year ended December 31, 1996, we obtained an understanding of the internal control structure. With respect to the internal contro], structure, we obtained an understanding of the design of relevant policies and procedures and whether they have been placed in operation, and we assessed control risk in order to determine our auditing procedures for the purpose o~ expressing our opinion on the component; unit financial statements and not to provide an opinion on the internal control structure. Accordingly, we do not express suc]z alJ opinion. 
I P 0 Box 433 4766 1.49 North Serwce Road Opelousas, Louisiana 70571~0433 Telephone 318-948-4848 7elefax 318 948 6109 



 



NOTE (I) 
RY COMMUNITY LIBRARY DISTRICT SUNSET LOUISIANA NOTES TO FINANCIAL STATEMENTS DECEMBER 3]. 1996 AND 1995 

UMMARY OF SIGNIFICANT ACCOUNTING POLICIES - CONTINUED E. ENCUMBRANCES Encumbranee accounting is not used by the Library District F. (7ASH AND INVESTMENTS 

]] 

Cash includes amounts in dema,~d deposits. Investments, if any, are stated at cost, which approximates market. Under state law, the Library may invest in United States bonds, tressury notes, certificates or other obligations of the United States of America, or time certificates of deposit in state banks organized under Louisiana law and national banks having their principal office in Louisiana. C. FIXED ASSETS Fixed assets are recorded as expenditures at the time purchased or constructed, and the related assets are capitalized (reported) in the general fixed assets account: group. The Library has no public domain or infrastructure out]ays. Interest costs incurred during construction are not capitalized. No depreciationhas been provided on general fixed assets. Fixed assets are valued at either historical cost or estimated fair market value at the date of acquisition. H The Library pays full-time employees for vacation and sick leave. There is a written policy on the number of days earned per year which is based on years of employment. Employees are compensated for vacation days upon termination, however, sick days are forfeited upon termination. I. LONG-TERM DEBT Long-term obligations expected to be financed from governmental funds ale reported in the general long-term debt account group. Expenditures for principal aud interest payments for long-term obligations are recognized in the governmental funds when due. 
System 
J. _t<ETIREMENT Employees of the Library contribute to the Social Security RetJremei~t 



John Newton Sieur, CPA Joel Lanclos, Jr., CPA Russell J Sicily, CPA [)wight Ledoux, CPA Chizal S Fontenot, CPA James L Nicholsom Jr., CPA G Kenneth Pa~y, II, CPA Darren J. Cad. CPA 
JOHN S. DOWLING & COMPANY A CORPORATION OF CER'TIFI[!D PUBLIC ACCOUNTAN] S 

OR'S REPORT ON COMPLIANCE ASED ON AN AUDIT OF FINANCIAL STATEMENTS I 
Board of Directors South St. Landry Community Library District Sunset. Louisiana We have audited the component unit Community Library District, as of and issued our report thereon dated March 

]8 
John S. Dowlinq, CPA (1904 1984) Harold Dupre, C;PA Retired 

financial statements of the South St. Landry for the year ended December 31, 1996, and have 13. 1997. We conducted our audit: in accordance with generally accepted auditing standards and Government Auditing_Standards, issued by the Comptroller General of the United States. Those standards require that we plan and perform the audit to obtain reasonable assurance about whether the component unit financial statements are free of material misstatement. Compliance with laws, regulations, cont:raets, and grants applicable to the South St. Land.ry Community Library District, is the responsibility of South St. Landry Conm~unity Liblary District's management. As part of obtaining reasonable assurance about whether the component; unit financial statements are free of material misstatement, we performed tests of South St. Landry Community Library District's compliance with certain provisions of laws, regulations, contracts, and grants. However, the objective of our audit of the component unit financial statements was not to provide an opinion on overall compliance with such provisions. Accordingly, we do not express such an opinion. The results be reported of our tests disclosed no instances of noncompliance that are required to under Government Auditing. Standards. This report is intended for regulatory agencies. However distribution is,~not limited 
~/Dpe] ousas, Louisiana March 13. 1997 

the information of management and the appropriate this report is a matter of public record and its 

I P O. Box 433 4766 1.49 North Serwce Road Opelousas, Louisiana 70571-0433 Telephone 318-948-4848 7elefax 318-948 6109 



 



NOTI~ (I) - 
SUNSET LOUISIANA NOTES TO FINANCIAL STATEMENTS DECEMBER 31 ]996 AND 199S OF SI C. BASIS OF ACCOUNTING - CC~TZNUED CONTINUED 

Purchases of various operating supplies are regarded as expenditures ;~t the time purchased. The costs of governmental fund-type inventories are recorded as expenditures when purchased and items on hand at year-end, if any, are not recorded as assets, unless material. Expenditures for insurance and similar services which extend over more than one accounting period are accounted for as expenditures of tho period of acquisition. D. BUDGETS Budgets are adopted on a cash basis. Operating appropriations lapse at year-end. The revenues shown on page 4 are reconciled with the amounts reflect~d i~ the budget comparison as follows: 
1996 REVENUES Page, 4 - Revenues Add: Prior year property tax Prior year state revenue sharing receivable Prior year accrued interest receivable Less: Current year property tax Current year state revenue sharing receivable Current year accrued interest receivable Current year grant income receivable Donations of fixed assets Page 5 - Revenues EXPENDITURES Page 4 - Expenditures Add: Prior year payables Less: Current year payables Donated capital outlays Page 6 - Expenditures FUND BALANCE Page 4 - Fund balance Add: Current year payab]es Less: Current year receivables Page! 6 - Fund balance 

$97 55 18 (57 (n 
345 176 410 29 301) 993) (42) (2,666) ~3,O8O) 
$96,274 897 (3,159) ~3,o80) 
$110,786 3,159 L72~OO2) 



 



SOUTH ST. LANDRY COMMUNITY LIBRARY DISTRICT SUNSET. LOUISIANA NOTES TO FINANCIAL STATEMENTS DECEMBER3~ 1996 AND 1995 
SUMMARY OF' SIGNIFICANT ACCOUNTING POLICIES The South St. Landry Community Library District was established i~, compliance with Louisiana Revised Statutes 25:295-299 to provide and operate a library for the area including Sunset, Grand Coteau and Cankton, Louisiana. The Library District is governed by a board of cormnissioners, composed o~ seven members, one each appointed by the mayors of Sunset, Grand Coteau and Cankto:1 and four appointed by the St. Landry Parish Police Jury. The members of the Board serve without pay. The accompanying component unit financial statements of the South SI. Landry Community Library District have been prepared in conformity with generally accepted accounting principles (GAAP) as applied to governmental units. The Governmental Accounting Standards Board (~ASB) is the accepted standard-setting body for establishing governmental accounting and financial reporting principles. A As the governing authority of the parish, for reporting purposes, the S1 Landry Parish Police Jury is the financial reporting entity for St:. Landry Parish. The financial reporting entity consists of (a) the primary governmex~t (police jury) (b) organizations for which the primary government is financially accountable, and (c) other organizations for which nature and significance of their relationship with the primary gover~nent are such that exclusion would cause the reporting entity's financial statements to be misleading or incomplete. Governmental Accounting Standards Board Statement No. 14 established criteria for determining which component: units should be considered part of the St. Landry Parish Police Jury for financial reporting purposes. The basic criterion for irlc]uding a potential component unit within the reporting entity Js financial accountability. The GASB has set forth criteria to be considered in determiniilg financial accountability. This criteria includes: 1 Appointing a voting majority of an organization's governing body, and 
b 
The ability of the police jury to impose its will on that organization and~or The potential for the organization to provide specific financial benefits to or impose specific financial burdens on the police jury. 2 Organizations for which the police jury does not appoint a votingmajority but are fiscally dependent on the police jury. Organizations for which the reporting entity financial statements would he misleading if data of the organization is not included because of the nature or significance of the relationship. 



SOUTH ST. LANDRY COMMUNITY lIBRARY DISTRICT SUNSET LOUISIANA NOTES TO FINANCIAL STATEMENTS DECEMBER 31 1996 ~ND 1995 NOTE (I) - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES - CONTINUED A. REPORTING ENTITY - CONTINUED The South St. Landry ComJr~unity Library District is considered to be a component unit of the police jury because the police jury appoints four members of the Library's seven men~ber Board and has the ability to impose its will on the Liblar~'. The accompanying financial statements present information only on the funds maintain~d by the Library and do not present infol:mation on the police jury. B. FUND ACCOUNTING The Library uses funds and account groups to report on its financial position and the results of its operations. Fund accounting is designed to demonstrate legal compliance and to aid financial management by segregating transactions relating to certain governmental functions or activities. A fund is a separate accounting entity with a self-balancing set of accounts. On the other hand, an account group is a financial reporting device designed to provide accountability for certain assets and liabilities that are not recorded in the funds because they do not directly affect net expendable available financial resources. The general fund of the Library is classified as a governmental ~und. Governmental funds account for the L~brary's general activities, including the collection and disbursement of specific or legally restricted monies, the acquisition or construction of general fixed assets, and the servicing of general long-term debt. C. BASIS OF ACCOUNTING The accounting and financi al determined by its n~easurement focus. ]7he a current financial resources measurement reporting treatment applied t:o a fund is goverrunental funds are accounted for using focus. With this measurement focus, only current assets and current liabilities are generally included on the balance sheet. Operating statements of these funds present increases and decreases in net cu~ rent assets. The modified accrual basis of accounting is used by the governmental funds. The governmental funds use the fol] owing practices in recording revenues and expenditures : Revenues , including grant revenues, are recognized when they become measurable and available as net current assets. Revenues are recorded as received in cash except at year-end. Accruals are made at year-end for revenues of a material amount that are measurable and collectible soon enough after year-end to be used t:o pay liabilities of the current period. Revenues from local sources consist primarily of property taxes. Property tax revenues and revenues received from the State of Louisiana are recognized wh~m susceptible to accrual. Miscellaneous revenues are recorded as revenue when received in cash because they are generally not earnings are recorded as earned since measurable until actually received. Inveslntei~t they are measurable and available. 



NOTE (I) - 
OUTH ST. I~kNDRY COMMUNITY LIBRARY DISTRICT SUNSET LOUISIANA NOTES TO FINANCIAL STATEMENTS DECEMBER ~I 1996 AND 1995 

UMMARY OF SIGNIFICANT ACCOUNTING POLICIES - CONTINUED D. BUDGETS - CONTINUED 
1995 

REVENUES Page 4 - Revenues Add: Prior year property tax Prior year state revenue sharing receivable Less: Current year Current year Donations of Current year Current year Page 5 - Revenues EXPENDITURES 

property tax state revenue sharing receivable fixed assets accrued interest receivable treasury bill interest 
Page 4 - Expenditures Add: Prior year payables Less: Current year payables Donated capital outlays Page 6 - Expenditures FUND BALANCE Page 4 - Fund balance Add: Current year pay~)les Less: Current year receivables Page 6 - Fund balance 

$83,847 51,791 18,491 (55,176) (i8,410) (1,714) (29) ~~ (22) 
$70,041 380 (897) (1,714) 
$109,715 897 (73,615) 36 997 

~0 



C 

REVENUES Ad valorem taxes Intergoverrnnental State revenue sharing Grant income Technical upgrade Summer program - arts Sculpture Viburnum Other Interest earned Miscellaneous Donations of cash Donations of fixed assets Sale of fixed assets Other Total revenues EXPENDITURES Current Architect fees Legal and accounting Insurance Supplies Utilities Wages Payroll taxes Compensated absences Convention and travel Repairs and maintenance Miscellaneous Subscriptions G]fant expenditures 
Capital outlay Building pulchase and renovation Furniture and equipment Books and software Debt service Bond payment: Interest expense Total expenditures EXCESS OF REVENUES OVER EXPENDITURES FURl) BALANCE. beginning of year FURl) BALANCE; end of year 

1996 $61,169 17.491 3,755 6,370 583 
1.825 1,900 3,080 90 1,082 __97,345 

1995 $57,00] 18.480 
3,000 604 ].809 
],714 100 l,l)_~ 83.847 

125 2,345 2,491 3,522 4,103 21,062 1 1,611 (490) 457 4,176 318 480 543 829 983 810 8,612 2,630 12.557 11,000 6 Ii0 96 274 1,071 109 715 
Tlle accompanying notes are an integral part of these statements 

2,190 865 3,183 9.742 1 ] , 000 6,825 7o,~41 13,806 95. ,2 Q 2 109.7]5 
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JOHN S. DOWLING & COMPANY A CORPORATION OF CERTIFIED PUBLIC ACCOUNIAN1 S 



John Newton Stout, CPA Joel Lanclos, Jr., CPA Russell J. Sicily, CPA [)wight Ledoux CPA Chizal S. Fontenot, CPA James L Nicholson, Jr, CPA G. Kenneth Pavy, II, CPA Darren J Cart. CPA JOHN S. DOWLING & COMPANY A CORPORATION OF CERTIFIE D PLJBLIC ACCOUN] ANTS 

Boa~fd of Directors South St. Landry Co~nunity Library District Sunset. Louisiana 

John S Dowling, CF'A (1904-1984) 14arold Dupre CPA Retired 

We have audited the accompanying financial statements of the South St. Landry Community Library District, a component unit of the St. Landry Parish Police Jury, as of December 31, 1996 and ] 995, and for the years then ended. These component unit financial statements are the responsibility of the South St. Landry Community Library District's management. Our responsibility is to express an opinion on these component unit financial statements based on our audits. We conducted our audits in accordance with generally accepted auditing standards and Government Auditing Standards issued by the Comptroller General of the UnilZed States. Those standards require that we plan and perform the audits to obtain reasonable assurance about whether the component unit financial statements are free of material misstatement. An audit includes examining, on a test basis, evidence support ing the amounts and disclosures in the component unit financial staltements. An audit also includes assessing the accounting principles used and significant estimates made by management, as well as evaluating the overall component unit financial statement presentation. We believe that our audits provide a reasonable basis for our opinion. In our opinion, the component unit financial statements referred to above present fairly, in all material respects, the financial position of the South St. Landry Conununity Library District, as of Dece~)er 31, 1996 and 1995, and the results of its operations for the years then ended in conformity with generally accepted accounting principles. In accordance with Government Auditing_ Standards. we have dated March 13, 1997, on our consideration of the South Library District's internal control structure and a report 
March 13. 1997 

ws and regulations 
also issued a report St. Landry Community dated March 13. 1997 

I P 0 Box 433 4766 1-49 North Service Road Opelousas, Louisiarla 70571-0433 Telephone 318 948 4848 7elefax 318 948 6109 



ASSETS Cash 

SOUTH ST. LANDRY COMMUNITY LIBRARY DISTRICT SUNSET LOUISIANA BALANGE SHEET ALL FUND TYPES AND ACCOUNT GROUPS DRCRM~I:R 31. 1996 

Investments Ad valorem taxes receivable net of allowance for uncollect ibles State revenue sharing receivable Unemployment insurance deposit Accrued interest: receivable 

GOVERNMENTAL FUND TYPE GENERAL FUND 

Grant income receivable Buildings Furniture and equipment Books, subscriptions and software ~nount to be provided for retirement of general long-term debt Total assets LIABILIT]KN AND EOUITY LIABILITIES Accounts payable Compensated absences payables Bonds payable Insurance payable Total liabilities E~UITY Investment in general fixed assets Fund balance Unreserved - undesignated Total ~ui1~ Total liabilities and ~uit~ 

$20 21 862 017 
57,301 11,993 64 42 2.666 

ACCOUNT GROUPS GENERAL GENERAL FIXED LONG-TERM ASSETS DEBT 

$120,503 37,590 69.518 $83,000 

TOTALS (Memorandum Onls~ 1996 
$20 21 
57 11 
2 120 37 69 

862 017 
301 993 64 42 666 503 590 518 83 000 

$1,249 135 __1,775 _3,159 
!LQ,786 

$83,000 -0- 83,000 
$227,611 
227 611 -0- 

The accompanying notes are an integral part of these statements 

$I ,249 ] 35 83,000 86. ] 59 
227.611 ii0,7_86 338 397 
424556 



ASSETS Investments 

OUTH ST. I~NDRY COMMUNITY LIBRARY DISTRICT SUNSET LOUISIANA BAIT~NCE SHEET ALL FUND TYPES AND ACCOUNT GROUPS DECEMBER 31. 1995 

Ad valorem taxes receivable, net of allowance for uncollectibles St:ate revenue sharing receivable Unemployment insurance deposit Accrued interest receivable 

GOVERNMENTAL FUND TYPE GENERAL ~JND 
$11 25 869 000 
55,176 18,410 128 29 Building Furniture and equipment Books and subscriptions Amount to be provided for retirement ef general long-term debt Total assets 

LIABILITIES AND EOUITY LIABILITIES Accounts payable Compensated absences payable Bonds payable Total liabilities E~U I TY Investment in general fixed assets Fund balance Unreserved - undesignated Total eaDit~ Total ]~abi]Jties and ~uit~ 

ACCOUNT GROUPS GENERAL GENERAL FIXED LONG-TERM ASSETS DEBT 

$111,891 29,443 61.682 $94,000 

$273 624 897 -0- 
109 715 ]09 715 

$203,016 
$94,000 94.000 

203,016 -0 

The accompanying notes are an integral part of these statements 
9_4,ooo 


