
 
I,AFOURCIIE PARISH FII;'TII WAI,'D DRAINAGE DISTRICT NO. 5 LAFOURCHE PARISH COUNCIL THIBODAUX, LOUISIANA NOTES TO THE FINANCIAL STATEMENTS AS OF AND FOR TIIE YEARS ENDED DECEMBER 31, 1996 and 1995 

I NTROI]UCT I ON The Fifth Ward Gravity Drainage District No. 5 of Lafourche Parish was created by the I,afourche Parish Council on Februa~-y i0, ]965, as authorized by Louisiana Revised Statute 38:175]. The district is governed by a board of five cc)mmissioners who are appointed by the Lafourche Parish Council.. The board of commfissJoners has elected to receive no compensation for their services. The district Js atlthorJzed to open and maintain all natural drains in the district, where dlTainage is accomplished using the natural force of gravit;y. Thi~: may be accomplished by cutting and openJnq new drains, ditches, and canals. The district covers the entire I,'Jfth Ward of Lafourche Parish and has two full-time employees. The district maintains approximately 18 miles of major drainage canals and 22 miles of smaller drainage canals and ditches. 1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES A. BASIS OF PRESENTATION ']'he accompanying general purpose financial statements of the Lafourche Parish Drainage DJ strict have been prepared in conform:ity with generally accepted accounting principles (GAAP) as{ applied to governmental un:its. The Governmental AccountJnq Standards Board (GASB) is the accepted standard-setting body for establishing governmental acc.ounting and financial reportinq princip] es. B. REPORTING ENTITY As the governing authority of the parJ sh, for reporting purposes, the Lafourche Parish Policy Jury Js the financffa] reporting entity for Lafourche Parish. The financial reporting entity c'onsists of (a) the primary government (police jury), (b) organizations for which the primary government: is financially accountable, and (c) other organJzations for which nature and significance of their relationship with the primary government are such that exclusion would cause the reporting entity's financial statement~ to be misleading or incomplete. Govc~rnment a ] Accou:]t J ng .gtandards Board Statement No. ]4 established criteria for determining which component unJ ts should be considered part of the Lafourche Parish Police Jury for financial repotting purposes. The basic criterion for J.llcluding a potential component unit within the reporting entJ ty Js financial accountability. The GASB has set forth criteria to be considered in determining financial accountability. This criteria :includes: 



Managenlent of Lafourche Parish Drainage District NO 5 May 5, i 997 page 4 MEETINGS 
Examine evidence indicating that agendas for meetings recorded in the minute book were posted or advedised by LSA-RS 41:1 through 42:12 (the open meetings law). Lafourche Parisa Drainage District NO. 5 is only required to post a notice of each meeting and the accompanying agenda on the door of the district's cffice building. The district does not have an office and holds its meetings of the board at the accountant's office. No postings of the meetings or the agenda were noted. DEBT 
10. Examine bank deposits for the period under examination and determine whether any such deposits appear to be proceeds of bank loans, bonds, or like indebtedness. We inspected copies of all bank statements for the period under examination anti noted no deposits which appeared to be proceeds of bank loans, b3nds, or like indebtedness. 

ADVANCES AND BONUSES 
11. Examine payroll records and minutes for the year to determine whether any payments have been made to employees which may constitute bonuses, advances, or gifts. 
A reading of the minutes of the district for the years indicated no approval for the payments noted. We also inspected payroll records for the years and noted no instances which would indicate payments to employees which would constitute bonuses, advances, or gifts. 

We were not engaged [o, and did not, perform an examination, the objective of which would be the ex~)ression of an opinion on management's assedions. Accordingly, we do not express such an opinion. Flad we perfomed additional procedures, other matters might have come to our attertion that would have been reported to you. 
22 



Management of Lafour;he Parish Drainage District NO. 5 May 5, 1997 page 2 
CODE C,F ETHICS FOR PUBLIC OFFICIALS AND PUBLIC EMPLOYEES 

2. Obtain from manag ~ment a list of the immediate family members of each board members as defined by LSA-RS 42:1101-1124 (the code of ethics), and a list of outside business interests of all board members and employees, as well as ttleir immediate families. Management provided us with the required list including the noted information. 
3. Obtain from management a listing of all employees paid during the period under examiqation. 
Management provided us with the required list 4. Determine whether any of those employees included in the listing obtained from management in agreed-upon procedures (3) were also included on the listing obtained from management in agreed-upon procedures (2) as immediate family members. None of the employees included on the list of employees provided by management (agreed--upon procedure (3) appeared on the list provided by management in agreed-upon procedure (2) except for Andre Bourgeois, who is a son of Raoul Bourgeois, a Board member. HoweJer, he was an employee prior to this father serving on the board. 

BUDGETING 5. Obtained a copy of the legally adopted budget and all amendments 
Management provided us with a copy of the original budget. There were no amendments to the budget during the year. 6. Trace the budget adoption and amendments to the minute book 
We traced the adoption of the original budget to the minutes of meeting held on June 2, 1994, which indicated that the budget for 



JOHN D. BUTLER & COMPANY A PROJ'FSSK)NAL ACCOUN'/ING CORPC)RA~ION E O. BOX 30 BAKER, lOUISIANA 70704-0030 

INDEPENDENT ACCOUNTANT'S REPORT ON APPLYING AGREED-UPON PROCEDURES 

To the Management of Lafourche Parish Drainage District NO. 5 Thibodaux. Louisiana 

May 5,1997 

We have performed the procedures included in the Louisiana Government Audit Guide and enumerated below, which were agreed to by the management of Lafoumhe Parish Drainage District NO. 5 and the Legislative Auditor, State of Louisiana, solely to assist the users in evaluating management's assertions about Lafourche Parish Drainage District NO. 5's compliance with certain laws and regulations during the two years ended Dece"nber 31, 1996 included in "the accompanying Louisiana Attestation Questionnaire. [his agreed-upon procedures engagement was perfc,rmed in accordance with standards established by the American Institute .3f Certified Public Accountants. The sufficiency of these procedures is solely the responsibility of the specific users of the report. Consequently, we make no representation regarding the sufficiency of the procedures described below either for the purpose for which this report has been requested or for any other purpose. 
PUBLIC BID LAW Select all expendit[ res made during the years for material and supplies exceeding $5,000, 3r pubtic works exceeding $50,000, and determine whether such purchases were rnade in accordance with LSA-RS 38:2211-2251 (the public bid law). There were no (,~xpenditures over $5,000 made during the years for materials or sulcplies and no expenditures for public works exceeding $50,000. Therefore, the district did not have any transactions during the years subject to the public bid law. 19 



LAI'OURCIIE PARISII FIFTII WARD DRA]NAGE DISTRICT LAFOURCHE PARISH COUNC] L THI BODAUX, LOUISIANA SUPPLEHENTAL INFORMATION SCHEDULE t~'O~ THE YEAR ENDED DECEMBER 31, 1996 

COMPENSATION PAID BOAR[) MEMBERS The schedu]e of compersation paid board members is presented in compliance with }louse Concurrent Resolution No. 54 of the 1979 Session of the Louisiana Legislature. ']'here were no compensated board members 

See Accountant ' s Report 
]6 



PLEMENTARY INFORMATION 

15 



6. CIIANGES IN GENERAL FIXEI) ASSETS A summary of changes Jn genera] fixed assets follows 
vehicles, tools, equipment 

Balance Balance ]/0]/--96_ idditJ ons 12/31/96 ~.E $350 ,,.)6 , 824 56, 824 :====== 350 57, ]74 :=========~==:== 
The employees of the district participate Jn the federal socia] security program. The district is required to contribute an amount equal to the employces contribution to the Social SecurJ ty Admin] strat J on. 8. OT}IER POSTF, MPLOYMENT BENEFITS The dJstr:i.ct does not provide any other postemployment benefits 9. ON-BEIIAI,F PAYMENTS FOR FRING]~ BENEFITS AND SAI,ARIF, S Certain operating expenditures of the district are paid by the parish police jury and are not included Jn the accompanying financial statements. These expenditures are surnmarized a~; follows : The pa:rJsh police jury provides poison spray for vegetation at certain times. 10 . INVESTMENTS The dJstr:ict did not have any outside investments at December 33 1996. 

]4 



La[ourche ])arJsh Fifth Ward Drainage District No. 5 ],afourche Parish Council Th ibodaux, Louisiana Notes to t]](-~ Financial Statements (Continued) 
],357 78,226 9].755 

These deposits are stated at: cost, which approximates market. Under state law, these deposits (or the resulting bank balances) must be secured by federal deposit insurance or the pledge of securities owned by the fiscal agent bank. The market value of the pledged sectn-ities p]1~ the federal deposit insurance must at a]] times equal the amount on deposit with the fiscal agent. These securities are held in the name of the pledging fiscal agent bank in a holding or custodial bank t;hat is mutually acceptable to both pa~-tJ es . At: Decembez 3] , 1996, the district has $] 71,338 in deposits (co]]ected bank balances). These deposits are secured from risk by $]7],338 of federal deposit insurance, and, J f needed pledged securities he]~ by the custodial bank in the name of the fiscal agent bank (GAS]9 Category 3) . ],]w.~n though the pledged securities are considered unco]lateralized (Category 3 ) under the provJ sions of GASB Statement No. 3, Louisiana I{evised Statute 39:]229 imposes a statutory requirement on the custodial bank to advertise and sell the pledged securities within ]0 days of being notified by the district that. the fiscal agent has failed to pay deposited funds upon demand. B. RECEIVA|]LES The following is a summary of receivables at December 3]., ]996 
Ad va].orem taxes Revenue sharing 

General Fund $ 50,692 7 135 $ 50,692 7 135 59,827 
The district accrues the ad va]orem taxes receivable in the amount co] ] ected by the shexiff before year end and remitted to th~ di:~trJct in the current year. Some collections are remitted to the di::~trict dllring the year for delinquent taxes, but this amount is :immaterial. Therefore, no bad debts or write-offs are recorded in the books of the district. By closing out the prior years receivables to income the prior year receivables not collected are su]ostantia] ] y wri tten-off . 

13 



Lafourcbe Parish Fifth Ward Drainage District No. 5 Lafourche ParJ .9]] Council Thibodaux, Louisiana Notes to the Financial Statements (Continued 
Designated Fund Balances Designated fund balances represent tentative plans for future use of financial resources. The district did not have any designated fund balances at: December 33, 1996. 
m. Th On fJ fJ ge co 

TOTAL COLUMNS Oh] S'I'ATEM]?,NTS e total co]umns on the statements are captioned Memorandum ]y to indicate that they are presented on]y to facilitate nancia] analysis. Data in these columns do not present nancia] position or results of operations in conformity with nera]]y accepted accounting princip]es. Neither J s such data reparable to a consolidation. 2. LEVIED TAXES The following taxes : is a su'nmary of authorized and levied ad valorem 
General Maintenance 

Authorized Mill age 5.11 
Levied Mi] laq_6[ 5.11 The fo]]ow/ng are the principal taxpayers for the parish 

Tax ap_Bf~e< I,OUJ sialla Power & Li[~ht Wa] -Mart Stores Cane MachJ nery & Equ/pment Texas East:ern Trams. Ca]dwel] Su<lars 
utility Retail 
Gas Trans. Product J on 

Assessed Va] uation 
534,250 014,070 

Percentage of Total Assessed Va] uatJ on 
35.57% 23.50% 84],620 19.50% 

456,560 467.860 4,314,360 ===~-: 
There were no fund def:_cits at December 3], 1996 4. CASH AND CASH EQUIVALENTS 

10.58% ]0.85% 100.00% 

At December 33, 1996, the district has cash and cash equJvalent,~ (book balances) totaling $171,338 as fo]lows: 
12 



Expenditures are x ecognized when the i terns are purchased. inventories at year-end are equally offset by fund balance reserves. However, no inventories existed at December 31, 1996. I . PR E ])A [[ I) I T EM S There were no prepaid items at December 3], ]996 J. FIXED ASSETS Fixed assets are rec:orded as expenditures at the time purchased or constructed, and the related assets are capitalized (reported) in the genera] fixed assets account: group. Public domain or infrastructures are not capitalized incurred during construction are capitalized. has been provided or general fixed assets. All valued at: historical cost. K. COHI~ENSATED ABSIgNCES 
Interest costs No depreciatJ on fixed assets are 

The district has the following policy relating to vacation and sick leave: The district adopted a vacation and sick leave policy which a] lows thirteen (13) paid holidays a year, vacation and sick leave accrue each pay period according to the employee's ]enc3th of service. GAS]{ Statement NO. 16 governs the reporting of compensated abserlces. The current portion of the liability for compensated absences should be reported in the fund. The remainder of th-= liabil~ty, if any, should be repoxted in the general long-term obligations account group. L. LONG- TERM OBLIGATIONS I,ong-term obligations expected to be financed from governmental funds are reported in the genera] long-term obligations account group. Expenditures for principal and interest payments for long-term obl:[gations are recocjnized in the governmental funds; when due. The district does not have any long-term obligations at December 3[[. ]996. M. FUNI) EQUITY ]~eserves ]~eserves represent those portions of fund equity not approprJ able for expendJ ture or legal ] y segregated for a specific S;utt~re uooe. The district did not have any reserves at December 3] , [[996. 1] 



Lafourche Parish Fifth Ward Drainage District No. 5 Lafourehe Parish Counci] Thibodaux, Louisiana Notes to the F:[nancia] Statements (Continued 
Int(!rest Income - Interest earned on the money market account o~: certificates of deposflt are recorded as revenue each month as received. Expendii tures - Expenditures are recognized under the modified accrual basis of accounting when the re]ated ]lability is incurred. The major expenditures are,. sa].aries and re] ated benefits, repairs, materials and supplies, fuel and :insurance. E. BUDGET PRACTI CE.g The dJst:rict adopted a budget for the General Fund for the year ended December 31, 1996, as required by Louisiana Revised Statutes 39:1305. The budget wag prepared on a modified accrual basis o$ accounting and were adopted on March 4, 1996. Budget: integration w~s not employed as a management control device during the year, an~ there were no amendments to the origina] adopted budget. Appropriations lapse at year end, and the district does not employ encumbrance accounting. The board of commissioners reserves all authority to make changes to thc,. budget. The district did not budget beginning or ending fund balance. F . ENCL]M[3RANC}3S The district does not use encumbrance accounting G. CASH AND CASH EQUIVALENTS AND INVESTMENTS Cash includes amounts in demand deposits, :[nterest-bearinc~ demand deposil s, and time deposits. Cash equivalents finc]ude amounts in time deposits and those investments with origina] maturities of 90 days or less. Under state ]aw, the district may deposi[t funds in demand deposits, interest-bearing demand deposits, or time deposits with state banks organized under Louisiana law or any other state of the Unites States, or under the laws of the United States. Under state law, the district: may invest in United States bonds, treasury notes, or certificates. These are! c] assJ fled as investments if their original maturities exceed 90 days; however, if the original maturities are 90 days or less, they are c]a.~sified as cash equivalents. Investmenks are stated at cost. H. INVENTORI I~]S Inventories are vel] uec] at. the lower of cost or market Inventories consist of expendable supplies he]d for consumptioll 10 



Management of Lafourche Parish Drainage District NO. 5 May 5, 1997 page 5 
This report is intended solely for the use of management of the Lafourche Parish Drainage Distri(:t NO. 5 and the Legislative Auditor, State of Louisiana, and should not be used by those who have not agreed to the procedures and taken "esponsibility for the sufficiency of the procedures for their purposes. However, this report is a matter of public record and its distribution is not limited. i~ / / '/'~' lli. 

// !John D. Butler & Company, APAC by: John D. Butler, CPA 



Lafourche Parish Fifth Ward Drainage District No. 5 Lafourche Parish Counc:Ll Thibodaux, Louisiana Notes to the Financial Statements (Continued) 
] 

2 
3 

Appointing a voting majority of an organizat J on' ~" governing body, and (a) the ability of the police jury to impose its will on that organi;~ation and/or (b) the potential for the organization to provide specific f/na~]cJ a] benefits to or J mpose specJ fic financial burdens on the police jury. Organizations for a votiing majority police jury. which the police jury does not appoint but are fiscally dependent on the 
Organizations for which the reportJ.ng entity financial st:atements would be mis] eading J f data of the organization J.s not included because of the nature or significance of the relationship. Because the police jury's financial statements would bc mJs]ead:ing if data of the organization is not included because of the nature or sicnifJcanee of the relationship, the district: was determined to be a component unit of the Lafourche Parish Police JnYy, the financial reporting entity. ']'he accompanying fJ nanc:i a] statement s present information on] y on the funds maintained by the district and do not present information on the police jury, the general government services provided by that governmental unit, cr the other governmental units that comprise the financial reporting entity. C. FUNI) ACCOUNTING The district uses :_=unds and account groups to report on Jt.~ financial position and the. results of its operations. Fund accounti.ng Js designed to demonstrate legal compliance and to aid financial management by segregating transactions relating to certain <jovernmeI]t functions or activities. A fund is a separate accounting entity with a self-balancing set of accounts. On the other hand, an account group is a financial reportin[] device de~igned to provide accountability for certain assets and ]liabilities that: are not recorded in the fund,~ because they do not directly affect net expendable available financial resources. ],'unds of the district are classified as gov<:rnmenta] funds. Governmental funds account for the district' s genera] activJ ties, ;including the collection and disbursement of specJ f Jc or ]egal]y restricted monies, the acquisition or construction of genera] fixed assets, and the servicing of 



Management of Lafourche Parish Drainage District NO. 5 May 5, 1997 page 3 
1995 had been adopted by the board with a unanimous vote. Also, the minutes of the March 22, 1996 meeting indicated that the board adopted the bucget for 1996 by a unanimous vote. No amendments were made to the budget during the year. 7. Compare the revenues and expenditures of the final budget to actua revenues and expenditures to determine if actual revenues or expenditures exceed amounts by more than 5%. 
We compared the revenues and expenditures of the final budget to actual revenues and e,,penditures for the two years. Actual revenues and expenditures for the year 1996 did not exceed budgeted amounts by more than 5%. However the following accounts in 1995 exceeded the budgeted amounts; Accounting - 45%, Materials and Supplies - 76%, and Repairs - 46%. 

ACCOUNTING AND REPORTING 8. Randomly select 6 disbursements made during the period under examination and : (a) trace payments to supporting documentation as to proper amount and payees, (b) determine if payments were properly coded to the correct fund and general ledger account, and (c) determine whether payments received approval from proper authorities. (a) We c;xamined supporting documentation for each of the six selected disbursements, for 1995 and 1996, and found that payment wa'4 for the proper amount and made to the correct payee. (b) All six payments for 1995 and 1996 were properly coded to the correct gene'al ledger account. (c) Inspection of documentation supporting each of the six selected disbursements, for 1995 and 1996, indicated approvals from the accountant and the Chairman of the Board of Commissioners. 



 
LAPGURCHE PARISH FIFTt] WARD DRAINAGE DISTRICT NO. 5 LAFOURCHF] PARISH COUNCIl, ]?HIBODAUX, LOU] SIANA GOVERNMENTAL FUND - GENERAL FUND STATEMENTS OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE - BUDGET (G~P/Non-GAAP BASIS;) AND ACTUAL F'OR THE YEARS ENDED DBCE~4BER 31, 1996 and 1995 

Ad va]orem taxes Revenue sharing Interest earnings Total Revenues NX PEND I TUI{ ES Accounting Material & supp]ies Office supplies & expense Fuel Legal advertis/rlg ] nsurance Repairs Salaries & related bene[its LJ censes Pension fund assessment Rent Tota] Expenditures Excess (deficiency) of Revenues over Expel]di tures Other Financing Sources 
Fund Balance (Deficit) mt Beginning of Year Fund Ba] ance of Yeas 

Budget $ 48, 000 ii, 000 
]99[i 
$ 52,486 10,784 4000 5,869 

Va]- J #if ice Favoz a})] e (UnJ avor- __ a b] -L_ $ 4,48C 
63,000 69,139 
2,600 4,500 ]00 2,600 25 7,000 4,500 35,000 i00 ],500 

3,763 ?,916 158 2,069 20 2,724 6,584 36,249 20 1,560 

86[ 
(], I 6P ) (3,d~c) !k% ] f 4 , 2 7 (; (2, 084 ) (],249) 80 (co) ~(]0 59 425 62_~63 ~2., }}'{ 

3,575 -0- 6. 876 0 
6,876 3,7~( 

259.266 259 266 
262,84i 266,i42 3,3( 

See AccompanyJ ng Notes and Accountant ' s Report " 6 



REVENUES 

LAFOURC]IE PARISII FIFTH WARD ]DRAINAGE DISTRICT NO. 5 LAFOURCHE PARISH COUNCIL THI BODAUX, LOU] S IANA GOVERNMENTAL FUND - GENERAL FUND STATEMENTS OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE - BUDGET (GAAP/Non-GAAP BASIS) AND ACTUAL FOR THE YEARS ENDED DECEMBER 31, 1996 and 1995 

Ad va]orem taxes Revenue sharing Interest earnings 
EXPENDITURES Accounting Material & supplies Office supplies & expen3e Fue) I,egal advertising Insurance Repai]-s Salaries & related benefits LJ censes Pension fund assessment Re~]t Total Expenditures EXCESS OF REVENUES OVER EXPENDITURES OTHER FINANCING SOURCES .~]SES) EXCESS OF REVENUES AND OTHER SOURCES OVEI~ EXPENDITURES AND OTHER USES FUND BALANCES AT BEGINNING OF YEAR FUND BALANCES AT END OF YEAR 

Budqet $ 53 00O 11 000 5 000 
1996 
Actual $ 53,892 10,703 6 075 69 000 

000 000 200 600 25 000 500 000 I00 600 500 

Statement C Va] J ~Nico Favora ]) ] e (Un~ avor- 
297 ] 075 

]00 705 119 556 20 952 827 397 20 794 200 8.525 53.690 

90( 5, 29! 8 ] 44 4,04~ ( { 27 4 , 6(I{ 80 ( i 9 4 { 0 0 

266,6]7 283,122 ~=::: :~: :::~~~ 

"See Accompanying Notes and Accountant's Report" 



REVENUES 

LAFOURCHE PARISH FIFTH WARD DRAINAGE DISTRICT LAFOURCHE PARISH COUNCIL THIBODAUX, LOUISIANA GOVERNMENTAL FUNDS STATEMENTS OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCES FOR TIIE YEARS ENDED I)ECEMBER 31, 1996 AND ]995 

Ad valorem taxes ]ntergovern~nental revenues: State revenue sharin~ (net) Interest earnings Total Revenues EXPENDITURES 

Total ExpendJ tures EXCESS OF REVENUF, S OVER EXPENDITURES OTHER FINANC]NG SOURCES (USES J_ EXCESS OF I{EVENUES AND DT}IER SOURCES OVER EXPENDITURES AND OTHER USES FUND BALANCES AT BEGINNING OF YHAR 
FUND 19ALANCES AT END OF YEAR 

]996 
10,703 6 075 

Statement B 
199!} $ 52,4 8 ~ 

33, 2, 2, ]2, 3, 
397 100 952 119 088 034 53, 690 16,980 
3.6, 980 266 142 283,122 

See Accompanying Notes and Accountant's Report 

36, 3, 2, 16, 2 
249 76:'; 724 ] 58 569 80O 62 263 

259 26( 266, ]42 



 
PARISH FIFTH WARD DRAINAGE DISTRICT LAFOURCIIE PARISH COUNCIL THIBODAUX, LOUISIANA ALL FUN]9 TYPES AND ACCOUNT GROUPS COMBINED BALANCE SHEETS DECEMBER 3]., 1996 AND 1995 

ASSETS AND OTJSI~R DEBTS Cash & cash equiwa]ents Receivables Land, buildings, & equipment TOTAL ASSF, TS AND OT'HEI{ DEBTS 

GOV't Ful]ds 
Gel]eral Fund 

Account G r ~._ General Fixed Assets $171,338 $ -0 57,827 -0 

StatenlellI. A 

Totals ]Memorandum Only) 5996 5995 $571,338 $]56, 5}'1 57, 827 55,256 0- 57 574 57 174 56 8~,4 
229,165 57,174 286,339 ===~============================ LIABILITIES EOUITY, AN9 OTIIER CREISITS Liabilities : Accounts payab]e Payroll deductions and wJ thholdings payab]e Total LJ abil:i t J es Equity and Other Credits Investme:nt in general fixed assets Fund Balances: Unreserved - nndesJgnaned 

3,153 64 0 0 3,153 6~ 2,](I0 365 0 
0- 57,174 57,179 56,824 

225 948 0- 225 948 209 Total Equity and Other Credits and Fund Ba]ances 225, 948 283 122 
3] 8 

TOTAL LIABILITIES, EQUITY, OTHER CREDITS, AND FUND BAI,ANCES 229,165 57,174 286,339 268,6(17 
See Accompanying Notes and Accountant's Report 



ANNJAL FINANCIAL STATEMENTS 

Office of Legislative Auditor Attention: Ms. Dorothy Milner ]600 North Third P. O. Box 94397 Baton Rouge, Louisiana 70804- 9397 Dear Ms. Milner 

March 5, 1997 

In accordance with Louisiana Revised Statute 24:514, enclosed ar< the annual finane]a] s'~atements for the Lafourche Parish 5th Ward Drainage District: as of and for the fiscal years ended December 31 ]996 and ]995. The repDrt includes all funds under the control and oversight of the district. The accompanying financial statements have been prepared in accordance with generally accepted accounting 
Sincerely 
Officer 



JOHN D. BUTt.ER & COMPANY A PRO[[SSIONAI ACCOUN'HNG CORPORAIION E O. BOX 30 BAKER, LOUISIANA 70704-0030 504) 775-4982 
] NDEP]~NDI~/NT ACCOUNTANT' S REPORT ON 'FIIE FINANCIAl, STATEMENTS 

Fifth War(] Gravity Drainage District No. 5 of Lafourche Parish Lafourche Parish Counc:Ll Thi bodaux. I,ouisiana 7030] 

May 5, 1997 

We have compiled the ~nccompanyinc3 balance sheets o~ Fifth War<] Gravity Drainage District No. 5 of Lafourche Parish, a component unit of the Lafourche Parish Council, as of December 31, 1996 and ]9!95, and the re].ated Statements of Revenues, Expenditures, and Changes Jn Fund ]3a]anees, and Statements of Revenues, ],;xpenditures, and Changes in Fund Balance - Budget and Actual for the yea~s then ended, Jn accordance with Statements on Standards for Accounting and Review Services issued by the American Institute of Certified Public Accountant s . A ,:'.ompJ ] at] on J s ]imited to presenting in the form of financi a] statements Jnforraation that is the representation of management. We have not audited or reviewed the accompanying financial statements and, accordingly, do not express an opinion or any othe) fo]cm of as~tlra]]ce on them. ]in accordance wit]] the :erms of our engagement, we ]]ave also Jssucd a Yeport on applying a(jreed-upon procedures dated May 5, ]997. 
! /, ~ohn D. But]er & .Co., APAC 
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],a [ourche Parish Fifth Ward Drainage District No. 5 Lafourche ParJ sh Council Thibodaux, I,ouisiana NoLes to the Findncial Statemc-~nt~'~ (Continued) 
genera] long-term debt. Governmental funds of the distrlct J nc] nde : ] 
2 
Genera] Fund - the genera] operating fund of the district and acc.ourlts for all financial resources, except thoso ~ccounted for in other funds Debt Service Fund - accounts for transactions relating te resources retained and used for the payment of principal and J nterest on those ]ong- term ob] igations recorded J n th( genera] iong-te:cm obligations account _qroup. Capita] Projects Fund - accounts for financial re,(~ources received and used for the acquisition, construction, or improvement of capital facilities not reported in the other governmental funds. D. BASIS OF ACCOUNTING The accountJn!~ and financial reporting treatment applied to a fund is determined by its measurement focus. The governmental funds are accounted for using a current financial resources: measurement focus, with thffs measuren~ent focus, only current assets and current ]iabiliti.es are genera]ly included on thct balance sheet . Opsrating statements of these funds present increases and decreases in net current assets. The modified accrual basis of accounting is used by the governmental funds. The government;a] funds use the following practices in recording reverlues and expenditures : Revenues - Revenues of the district: consist of the following Ad Valorem Tax The mJ ].age due the district is billed through the parish tax and collected by the Sheriff. The tax is assessed in November of each year for that calendar year. The district accrues the assessed amount as a receivab]e at year end and records Jt as a revenue. The tax is co]]ec.ted by the Sheriff and remitted to the district thc following year beginning in Oanuary with the taxes co]]ected in November and December ol the tax year. I{evenue Sharing - This revenre is received from the State through the Sherilf three times each year. The amounts are recorded as revenue when received, except the final two payments are accrued at year end and actually received in April or May of the following year. 


