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P.O. BOX 1123 CERTIFIED PUBLIC ACCOUNTANT 1034 E. WORTHEY STREET/FPJ%NCOLS pLAZA GONZALES, LA 70707-1123 Office/Fax: (504) 647-3777 
INDEPENDENT AUDITOR'S REPORT 

To The HONORABLE GERALD M. McCRC)RY, JR. ASCENSION PARISH ASSESSOR Donaldsonvi] le, Louisiana 

MEMBER AMERICAN INSTITUTE OF CPA's SOCIETY OF LOUISIANA CPA's 

I have audited the accompanying general purpose financial statements of the Ascension Parish Assessor as of December 31, 1996 and for the year then ended~ These general purpose financial statements are the responsibil:~ty of the Ascension Parish Assessor~ My responsibility is to express an opinion on these general purpose financial statements based on my audit. I ac;cepte plan an about w free of on a te disclos audit a and sig evaluat present basis f 

onduc audi perf ether mater t bas res i so Jn ifica ng t:h tion. r my 

ted my ting st orbit the the ge ial mis is, evi n the g cludes nt esti e evera I bel opinion 

au an a ne st de en as ms ii ie 

dit in accordance.with dards. Those standards udit to obtain reasonab ral purpose financial s atement. An audit incl nce supporting the amou eral purpose financial sessing the accounting tes made by management, general purpose financ ve that my audit provid 

generall require le assur tatement udes exa nts and statemen principl as well ial stat es a rea 

Y that I ance s are mining, ts. An es used as ement sonable 
In my opinion, the general purpose financial statements referred to above present fairly, in all material respects, the financial position of the Ascension Parish Assessor as of December 31, 1996, and the results of its operations for the year then ended in conformity with generally accepted accounting principles. 

Gonzales, June 27, Louisiana 1997 
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Conrad P. Bourque, CPA 



 

P.O. BOX 1123 CERTIFIED PUBLIC ACCOUNTANT 1034 E. WORTHEY STREET/FRANCOIS pLAZA GONZALES, LA 70707-1123 Ofl~ce/Fa~: (504) 647-3777 
MEMBER AMERICAN INSTITUTE OF CPA's SOCIETY OF LOUISIANA CPA's 

INDEPENDENT AUDITOR'S REPORT ON INTERNAL CONTROL STRUCTURE RELATED MATTERS NOTED IN A FINANCIAL STATEMF.NT AUDIT CONDUCTED IN ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS 
TO The HONORABLE GERALD M. McCRORY, JR ASCENSION PARISH ASSESSOR Donaldsonville, Louisiana I have audited the general purpose financial statements of the Ascension Parish Assessor for the year ended December 31, 1996, and have issued my report thereon dated June 27, 1997. I have conducted my audit Jn accordance with generally accepted auditing standards and Government Auditing Standards, issued by the Comptroller General of the United States. Those standards require that I plan and perform the audit to obtain reasonable assurance about whether the general purpose financial statements are free of material misstatement. The Ascension Parish Assessor is responsible for establishing and maintaining an internal control structure. In fulfilling this responsibility, estimates and judgements by management are required to assess the expected benefits and related costs of internal control structure policies and procedures. The objectives of an internal control structure are to provide management with reasonable, but not absolute, assurance that assets are safeguarded against loss from unauthorized use or disposition, and that transactions are executed in accordance with management's authorization and recorded properly to permit the preparation of general purpose financial statements Jn accordance with generally accepted accounting principles. Because of inherent limitations in any internal control structure, errors or irregularities may nevertheless occur and not be detected. Also, projection of any evaluation of the structure to future periods is subject to the risk that procedures may become inadequate because of changes in conditions or that the effectiveness of the design and operation of policies and procedures may deteriorate. 



 

In planning and performing my audit of the general purpose financial statements of the Ascension Parish Assess for the year ended December 31, 1996, I obtained an understanding of the internal control structure. With respect to the internal control structure, I obtained an understanding of the design of relevant policies and procedures and whether they have been placed in operation, and I assessed control risk in order to determine my auditi procedures for the purpose of expressing my opinion on the general purpose financial statements and not to provide an opinion on the internal control structure. Accordingly, I not express such an opinion. do 
I noted certain matters involving the internal control tructure and its operation that I consider to be reportable onditions under standards established by the American nstitute of Certified Public Accountants. Reportable onditions involve matters coming to my attention relating to ignificant deficiencies in the design or operation of the nternal control structure that, in my 9udgement, could dversely affect the entity's ability to record, process, ummarize, and report financial data consistent with the ssertions of management in the general purpose financial tatements. Finding: Cause : Recommendation : Management ' s Response : 

The segregation of duties is inadequate to provide effective internal control. The condition is due to economic and space limitations. No action recommended. We concur with the finding. A material weakness is a reportable condition the design or operation of one or more of the inter control structure elements does not reduce to a tel low level the risk that errors or irregularities in that would be material in relatJon to the general p financial statements being audited may occur and no detected within a timely period by employees in the course of performing their assigned functions. 
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in which hal atively amounts urpose t be normal 



 

My consideration of the internal control structure would not necessarily disclose all matters in the internal control structure that might be reportable conditions and, accordingly, would not necessarily disclose all reportable conditions that are also considered to be material weaknesses as defined above. However, I believe none of the reportable conditions described above is a material weakness. This report is intended Ascension Parish Assessor. to limit the distribution of of public record. 
Gonzales, Louisiana June 27, 1997 

for the ~nformation of the This restriction is not intended th~s report, which is a matter 
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Conrad P. Bcurque, CPA 



 
P. B~ue P.O. BOX 1123 CERTIFIED PUBLICACCOUNTANT 034 ~. WORTHP'Y STREET/FRANCOIS PLAZA GONZALES. LA 70707-1123 Office/Fax: (504.) 647-3777 

INDEPENDENT LAWS AND FINANCIAL WITH 

MEMBER AMERICAN INSTITUTE OF CPA's SOCIETY OF LOUISIANA CPA's 
AUDITOR'S REPORT ON COMPLIANCE WITH REGULATIONS BASED ON AN AUDIT OF STATEMENTS PERFORMED IN ACCORDANCE GOVERNMENT AUDITING STANDARDS 

To The HONORABLF. GERALD M. McCRORY, JR. ASCENSION PARISH ASSESSOR Donaldsonvi]le, Louisiana I have audited the general purpose financial statements of the Ascension Parish Assessor as of and for the year ended December 31, 1996, and have issued my report thereon dated June 27, 1997. I conducted my audit in accordance.with generally accepted auditing standards and Government Auditing Standards issued by the Comptroller General of the United States. Those standards require that I plan and perform the audit to obtain reasonable assurance about whether the general purpose financial statements are free of material misstatement. 
app 1 resp reas fJna perf prov Howe over not 

Compliance with laws, regulations, contracts, cable to the Ascension Parish Assessor is the nsibility of the assessor. As part of obtalni nable assurance about whether the general purp cial statements are free of material misstatem rmed tests of the assessor's compliance with c sions of laws, regulations, contracts, and gra er, my objective was not to provide an opinion ii compliance with such provisions. According xpress such an opinion. 

and grants ng ose ent, I ertain nts. on ly, I do 
The results of my tests disclosed no instances of noncompliance that are required to be reported under Government Auditing Standards. This report is intended for the information of the Ascension Parish Assessor. This restriction is not intended to limit the distribution of this report, which is a matter of public record. 

Gonzales, Louisiana June 27, 1997 -. 6 - Conrad P. Bourque, CPA 



ASCENSION PARISH ASSESSOR Donaldsonville, I,ouisiana COMBINED BAI~NCE SHEET - ALL FUND TYPES AND ACCOUNT GROUPS December 31, 1996 

A~(~SETS 
Governmental Fund T y~ General 

Cash $650,115 Assessor's c;ompen- sation r ece~vable 1,421 State rev. shar. rec. 54,600 Interest receivable 1,538 A/R roll preparation 7,570 Property & equipment Total assets $715,244 LI'ABILITI ES AND FUND EQUITY Liabilities Accrued exp. pay. Taxes payable 

Account Group General Fixed Assets 
$ 
I0~,262 $ ~02,262 

$ 7,293. $ 
Total liabilities $ 7,291 

Total fund equity $707,953 

1996 Totals (Memorandum Only) 
$650,115 1,421 54,600 1,538 7,570 102,262 $817,506 
$ 7,291 $ 7,291 

102,262 102,262 
102,262 707,953 $810.215 Total liabilities and fund equity $715,244 $ 102,262 $817,506 

See accompanying notes and accountant's report. Statement A -- 7 - 



ASCENSION PARISH ASSESSOR Donaldsonvi21e, Louisiana GOVERNMENTAL FUND TYPE -- GENERAL FUND (SALARY) STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCE Year Ended December 31, 1996 
Revenues Interg Comp Roll Intere State 
overnmental ensation from assessment district preparation for municipalities st revenue sharing 
Total revenues 
Travel expense Assessor's expense allowance Supplies and services office I nsurance Mapping Professional Retirement Capital outlay Total expenditures Excess of revenues over expenditures Fund balance, beginning Fund balance, erlding 

1996 
$ 566,0].0 7,570 34,512 81~90Q $ 689,992 
$ 353,2].0 5,076 

$ 595,1].5 94,877 613,076 $ 707,953 

See accompanying notes and accountant's report. Statement B - 8 - 



ASCENSION PARISH ASSESSOR Donaldsonville, Louisiana GOVERNMENTAL FUND TYPE -GENERAL FUND (SALARY) STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCE BUDGET (GAAP BASIS) AND ACTUAL Year Ended December 31, 1996 Genera~ Fund Variance- 
Revenues Intergovernmental Compensation from assessment district Roll preparation for municipalities Interest State revenue sharing Total revenues Expenditures Current General government - taxation Salaries Travel expense Assessorls expense allowance Supplies and services Office I nsurance Mapping Professional Retirement Capital outlay 

~Luaae__t. Favorable Actual ~Unfavorable) 
$564,646 $566,010 $ 1,364 7,561 12,000 7,570 34,512 81,900 9 22,512 6,900 $659,207 $689,992 $ 30,785 
$338,143 353,210 $(15,067) 
5,076 5,076 52,195 77,904 76,576 1,500 18,005 10,649 

12,805 2,096 (1,576) 2,375 (10,649) Total expenditures $585,099 $595,115 $(i0,016) Excess of revenues over expenditures Fund balance, beginning Fund balance, ending 
$ 74,108 61~076 $687,184 

$ 94,877 613,076 $707,953 
$ 20,769 
$ 20,769 

See accompanying notes and accountant's report Statement C - 9 - 



ASCENSION PARISH ASSESSOR Donaldsonville, Louisiana Notes to the Financial Statements As of and for the Year Ended December 31, 1996 INTRODUCTION As provided by Article VII, Section 24 of the Louisiana Constitution of 1974, the assessor is elected by the voters of the parish and serves a four-.year term. The assessor assesses all real and movable property in the parish, subject to ad valorem taxation. The assessor is authorized to appoir~t as many deputies as may b efficient operation of the office the taxpayers of the parish. The perform all functions of the offi officially and pecuniarily respon deputies ,, 
r the ssistance to authorized to sessor is actions of the 

The assessor's office is located in the Ascension Parish Courthouse in Denaldsonville, Louisiana. The assessor employs ii employees, including 10 deputies. In accordance with Louisiana law, the assessor bases real and movable property assessments on conditions existing on January i of the tax year. The assessor completes an assessment listing by May 1 of the tax year and submits the list to the parish governing authority and the Louisiana Tax Commission, as prescribed by law. Once the assessment listing is approved, the assessor submits the assessment roll to the parish tax celleotor, who is responsible for the collection and distribution of taxes to the various taxing bodies. At December 31, 1996, there we.re 30,628 real property, movable property, and public service assessments totaling $3.02,189,320, $207,026,130, and $41,286,280 respectively. This represents an increase of 984 assessments totaling $4,978,350 over the prior year, caused primarily by the ten year industrial exemption expiring on some property and the influx on people in the parish during the year. I. sUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 
The Pari gene gove stat 
A. BASIS OF PRESENTATION accompanying financial statements of the Ascension in conformity with iples (GAAP) as applied to on of the financial requires the use of 



ASCENSION PARISH ASSESSOR Donaldsonvil le, Louisiana Notes to the Financial Statements (Continued) 

B. REPORTING ENTITY As the g purposes reportin reportin (parish governme organiza relation exclusti statemen 

overning authority of the parish, , the Ascension Parish Council is g entity for Ascension Parish. Th g entity consists of (a) the prima council) , (b) organizations for wh nt is financially accountable, and tions for which nature and sigmifi ship with the primary government a on would cause the reporting entit ts to be misleading or incomplete. 

body 
or reporting he financial financial y government ch the primary (c) other ance of their e such that 's financial 

Governmental Accounting Standards Board Statement No. 14 establised criteria for determining which component units should be considered part of the Ascension Parish Council financila reporting purposes. The basic criterion for including a potential component unit within the reporting entity is financial accountability. The GASB has set for criteria to be considered in determining financial accountability. This criteria includes: i. 

3. 

Appointing a voting maj governing body, and a. The ability of the its will on that b. 

for 
th 

ority of an organization's parish council to impose organization and/or The potential for the specific financial specific financial council. 
Organizations f financial sta data or the o because of th relationship. 

-- ii - 



ASCENSION PARISH ASSESSOR Donaldsonville, Louisiana Notes to the Financial Statements (Continued) Because mislead the nat was det Ceuncil financi maintai the par by that that co 

the pari ing if da ure or si ermined t , the fin al statem ned by th ish ~ounc governme reprise th 

sh council's financial state ta of the assessor is not in gnificance of the relationsh o be a component unit of the ancial reporting entity. Th ents present information onl e assessor and do not presen il, the general government s ntal unit, or the other gove e financial reporting entity C. FUND ACCOUNTING 

ments WOU cluded be ip, the a Ascensio e aceompa y on the t informa ervices p rnmental 

id be cause of ssessor n Parish nying funds tion on rovided units 

A fund is a separate accounting entity with a self-balancing set of accounts. On the other hand, an account group is a financial reporting device designed to provide accountability for certain assets and liabilities that are not recorded in the funds because they do not directly affect net expendable available financial resources. Funds of Governmen ac;tivitie specific general f include : 
Lou i s the a offic autho fund. fund. 

s. 
of 

General Fund--the General Fund, as provided by ana Revised Statute 47:3906, is the principal fund of sessor and accounts for the operation of the assessor's ~ Compensation received from ad valorem tax revenue ized by Act R.S. 47:1925.2 is accounted for in this General operating expenditures are paid from this 
The General account for D. BASIS OF ACCOUNTING The accounting and financial reporting treatment applied to a fund is determined by its measurement focus~ The General Fund is accounted for using a current financial resources -. 12 -- 



ASCENSION PARISH ASSESSOR Donaldsonville, Louisiana Notes to the Financial Statements (Continued) measuremen assets and balance sh presents i modified a Fund. The recording 
t focus. With this mea current liabilities ge ee.t. The operating sta ncreases and decreases ccrual basis of account General Fund uses the revenues and expenditur 

surement nerally tement o in net c ing is u followin es. 
current on the f the General Fund urrent assets. The sed by the General g practices in 

Revenues All governmental funds are accounted for using the modified accrual basis oi[ accounting. Their revenues are recognized when they become measurable and available as net current assets. All major revenues (assessment district and state revenue ,;baring) are susceptible to accrual. ExpelLditures Expenditures are accrual basis of is incurred. Ex insurance, and c E. BUDGETS Annually, the asses The budget practice official journal an inspection no later each fiscal year, h budget Decentber 22, beginning of 1996. accrual basis of ac accompanying financ budget amounts and amendments were not appropriation. 

a nc ak an in 95 e nt s S te 

g 
dopts lude; ing i 15 d gap , and budge ing. tatem ubseq rial 

a budget on t publishing th t available fo ays prior to t ub]ic hearing adopting the t Js prepared Budget amount ents include o uent amendment in relation to 

he Gener e budget r public he begin for the budget b on the m s includ riginal s. Indi the cri 
F. ENCUMBRANCES The assessor does not use encumbrance accounting. 

al Fund. in the ning of proposed efore the odified ed in the adopted vidual ginal 
G. CASH Cash includes amounts in demand deposits and time deposits. Under state law, the assessor may deposit funds in demand deposits, interest bearing demand deposits, money market accounts, or time deposits with state banks organized under Louisiana law and national banks having their principal offices in Louisiana. 



H. FIXED ASSETS 
cost. I. COMPENSATED ABSENCES 

Employee w~cation Employee and sick year ear J~ The as K. 

of the assessor's office earn two to three weeks of leave each year depending on length of service. earn two weeks of sick leave each year. Vacation leave cannot be accumulated and must be used in the ned. LONG-TERM LIABILITIES sessor has no long-term l~abilities. TOTAL COLUMN ON BALANCE SHEET Tile total column on the balance sheet is captioned Memorandu Only to indicate that it is presented only to facilitate financial analysis. Data in this column does not: present fJ~nancial position, in conformity with generally accepted accounting principles. Neither is such data comparable to a consolidation. 2. PROPERTY TAXES The parish's ad valorem property tax is levied each October on the assessed value listed as of the prior January 1 for all real and business persona] property located in the parish. The assessed value of the roll on January i, 1996, upon which the levy for the 1996 calendar year was based, wa $387,927,210. The authorized and levied millage for Ascension Parish Assessment District for the tax year, 1996, was 1.99 mills. Taxes are due on October i and become delinquent by January i following the October i levy date. Principal Ta~ayers BASF Corporation Borden Chemicals Shell 
Assessed ~alue 43,924,680 29,].45,530 26,145,530 -- 14 - 

of Total 11.3 7.5 6.7 

1 
s 



ASCENSION PARISH ASSESSOR Donaldsonville, Louisiana Notes to the. Financial Statements (Continued) s]~own to be collectible by the tax rolls of each parish. State statute requires covered employees to contribute 7.00 per cent of their salaries to the System and an employer contribution of 5.00(changed to 5.50 in October, 1996) per cent of each member's salary. As provided by Louisiana Revised Statute 11:103, the employer contributions are determined by ac.tuarial valuation and are subject to change each year based on the results of the valuation for the prior fiscal year. For the Ascension Parish Assessor, the statutori.~y required contribution for the year ended December 31, 1996 was $[37,018, which consisted of $19,013 due from covered e~nployees and $].8,005 due as the employer contribution. The pension benefit obligation is a standardized measure of the present value of pension benefits, adjusted for the effects of projected salary increases and step-rated benefits, estimated to be payable in the future as a result of employee se-rvice to date. The measure, which is the actuarial present value of credited projected benefits, is i~tended to help users assess the System's funding status on a going-concern basis, assess progress made in accumulating s~Ifficient assets to pay benefits when due, and make comparisons among PERS and employers. The pension benefit obligatic)n at September 30, 1996, for the System as a whole, determined through actuarial valuation performed as of that date, was $104.0 million. The System's net assets available for benefits on that date were $67.1 million, leaving an ullfunded pension benefit obligation of $36.9 million. 

5. OTHER POSTEMPLOYMENT BENEFITS 
he System's progress in benefits when due is , 1996 comprehensive n Parish Assessor does the System. 

IrL addition to the pension benefits described in Note 4, the As~sessor may provide postretirement healthcare insurance premiums to employees who retire from the assessor's office 



ASCENSION PARISH ASSESSOR Donaldsonville, Louisiana Notes to the Financial Statements (Continued) 

6. LITIGATION 
7. CASH 

55 with 12 2:853 provi for retire irees healt 
or more years of des authority for d public employees. For hcare insurance premiums 
litigation which involved against the assessor's 

At December 31, 1996, the assessor had cash (book balances) totaling $650,115 as follows: Demand deposits Time deposits Totai 
$ 24,011 6261104 $650,115 These deposits are stated at (;()st, which approximates market. Under state law, these deposits (or the resulting bank balances) must be secured by federal deposit insurance or the pledge of securities owned by the fiscal agent bank. The market value of the pledged securities plus the federal deposit insurance must at all times equal the amount on deposit with the fiscal agent. These securities are held in the name of the pledging fiscal agent bank in a holding or custodial bank that is mutually acceptable to both parties. At December 31, 1996, the assessor had $682,393 in deposits (collected bank balances). These deposits are secured from risk by $356,290 of federal deposit insurance and $326,103 of pledged securities held by the custodial bank in the name of the fiscal agent bank (GASB Category 3). Even though the pledged securities are considered uncollateralized (Category 3) under the provisions of GASB Statement No. 3, Louisiana Revised Statute 39:1229 imposes a statutory requirement on the custodial bank to advertise and sell the pledged securities within I0 days of being notified by the assessor that the fiscal agent has failed to pay deposited funds upon demand. 
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