
Public housing drug elimination program Fixed assets 

Liabiliti~3s and Surplus Teuants' security deposits Contract retentions Accounts payable-- HUD Accounts payable-lntra ag~icy ACCOUnt s payable-other Fixed liabilities Total llabllltles Surplus 
Total Llabllitlss and Surplus 

34,809.15 6.132,707.10 

$ 8,749.00 20,831.00 .00 1,358.60 7,652.18 1,265,873.19 $ 1,304,463.97 5,034,307.74 

.00 7,257.99 
79,564.29 

79,564.29 



SUPP|.EMENTA 
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Iouslng Authority of Rapldes P~ish Boyce, Louisiana Statement of Income and Expenses - statutory Basis Owned Housing Program Year Ended Dec~ber 31, 1996 
Operating income Dwelling rental Interest on general fund investmntl Other income Total operating income 
operating Expenses Administration Utilities Ordlnarymalntenance and operation Gsneral expense Total operating expenses 
Net operating income (loss) before ot)er items 
Othlr charges (crEdits) Prior year adJustmnts affeetlngPa P=ior y~r adJust~nts not. affectln~ RR Tot,il other charges (creditE: 
Net Incus (LosEJ 

$ 234.48 85,320.78 



 
ousing Authority of Rapides Parish Royce, Lou~siana Statemenl of Income and Expenses - Statutory Basis Leased Housing Program Year Ended D~ember 31, 1996 AImual Contributions Contract FW-2021 

Operatlng income Dwelling rental Interest on general fund investmntl Other income Total operating income 
Operating Expenses Administration Utilities ordinary maintenance and operation General expense Total operating expenses 
Net operating income (loss) before ot~er items 
Other charges (credits) Frlor year adjustments affecting RR Total other charges (credits 
Net Income (Loss 

49,986.00 572.18 6,613.75 

2g,549.64 16,067.74 44,913.69 22,185.77 
$ 55,644.91 



Operating income Interest on operating reserve inves Cther income Total operatln9 ~neome 
Operating expenses NouBin9 assistance payments Admlnlstratlve expenses General expenses Prior year a~Justments affecting RR Total operating expenses 



oo g 

oJ 
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B)using Authority of Rapldes Parish Boyce, Lou~slana Combined Statement of Revenues, Expenditures, and Changes in Fund Balances- Budget and Actual - All Governmental Fund Types Year Ended D~ember 31, 1996 

Revenues: Rente Operational subsidles/grants Interest Miscellaneous 
Expenditures Current: Administrative salaries Professional fees TraVeI Sundry admJn~stratlon Utilities Maintenance salaries MaintenancE. materials Other maintenance COSTS Insurance Employee b~neflts Collection lessee MiscellaneOus Housing assistance payments Capital expenditures Total Expenditures 
EXCESS of Revenues over <under> Expenditures F~nd Balance, beginning of period Fund Balance, end of period 

Special ReVenue Funds 
Budget Actual 
214,480.00 601,506.00 7,220.00 7,500.00 
$ 165,649.16 447,620.75 4,096.07 55,829.48 

Variance Favorable <Unfavorable> 
$ 48,830.84 153,885.25 3,123.93 48,329.48 830,706.00 $ 673,195.46 $ 157,510.54 

121,862.00 10,260.00 36,750.00 21,300.00 58,580.00 57,880.0O 10,000.00 45,100.00 37,170.00 46,852.00 1,070.00 27,100.00 309,576.00 10,000.00 

$ 115,149.81 7,462.00 11,224.84 15,764.77 54,393.23 55,317.36 38,815.99 21,595.01 52,468.29 44,899.30 16,199.44 33,362.03 269,738.31 23,856.30 813,500.00 $ 760,344.68 $ 
17,206.00 $ 227.410.55 

The accompanying notes are an integral part of ~he financial statements. 



Housing Authority of Rapides Parish Boyce, Louisiana Notes to the F:inancial Statements December 31. 1996 
NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES A. .Organization. The entity is chartered as a public corporation for the purpose of administering housing programs for low income families. 
B 
Under the United States Housing Act of 1937, as amended, the U.S. Department of Housing and Urban Development (HUD) has direct responsibility for administering low income housing programs in the United States. Accordingly, HUD has contracted with the entity to administer certain HUD funds. Financial reporting. The financial reporting policies of the entity conform to generally accepted accounting principles. SPecific accounting oolicies 

3 

The following is a summary of significant accounting policies: Financ_ial reporting, en__~. The entity is a public corporation, legally separate and fiscally independent. As required by generally accepted accounting principles, these financial statements present the financial posi~on and results of operaJons of Housing Authority of Rapides Parish, a primary government. There are no component units to be nctuded herewith, but this report does include all funds, account groups, and programs which are controlled by the entity's governing body. Fund accounting. The accounts of the entity are organized on the basis of funds or account groups, each of which is considered to be a separate accounting unit. The operafions of each fund are reported as a separate set of self-balancing accounts which are comprised of each fund's assets, liabilities, fund equity, revenues, and expenditures or expenses, as spproptiate. Resources are allocated to and for indMdual funds based upon the purposes for which they are to be spent and the means by which spending activities are controlled. The various funds are grouped, in the financial statements in this report, into one generic fund type (governmental) and tte following broad fund categories: Governmental Fund Tvoes Special revenue func - The special revenue funds are used to account for specific revenue sources (other than major capital projects) that are legally restricted to expenditures for specified purposes. _Capital projects fund - The capital projects fund is used to account for financial resources to be used for the acquisition, construction, and major renovation of major capital facilities. Special reporlJng treatment .s also applied in governmental funds when prepaid items are present to indicate that they do not represent "~vailable spendable resources", even though they are a component of net current assets. Such amounts are, offset by fund balance reserve accounts. I liabilities. The accounting and reporting treatment applied to fixed assets and long-term liabilities associated with a fund are determined by its measurement focus. All governmental fund types are accounted for on a spending "financial flow" measurement focus. This means that only current assets and current liabilitic,s are generally included on their balance sheets. Their reported fund balance (net current assets) is co3sidered a measure of "available spendable resources". Governmental fund operating statements present increases (revenues and other financing sources) and decreases (expenditures and other inancing uses) in net current assets. Accordingly, they are said to present a summary of sources and uses of "available spending resources" during a period. Fixed assets used in gow,rnmental fund type operations are accounted for in the General Fixed Assets Account Group. No depre siation has been provided on such assets. 



-lousing Authority of Rapides Parish Boyce, Louisiana Note~ to the Financial Statements (Continued) December 31. 1996 
All fixed assets are valued at ~istoricai cost or estimated historical cost if actual historical cost is not available. Donated assets are valued a': their estimated fair value on the date donated. The entity does capitalize any "infrastructure" assets (stree ~, curbs, sidewalks, drainage system, and similar assets that are immovable) which are paid for by the enl~y. Dudng project development, interest expenditures were capitalized under pre-1987 financing arrangements. Post-1986 capital projects are being fnanced by grants from HUO. Consequently, there are no interest expenditures to capitalize. Subsequent to financed developments. interest expenditures are not accrued but are recorded when paid. Long-term liabilities expected to be financed fTom govemmental fund types are accounted for in the Genera Long-Term Debt Account Group. The two above-named accoLLnt groups are not "funds". They are concerned only with the measurement of financial position. They are not involved with the measurement of results of operations. Basis.of accoun~_nCl. All governmental fund types are accounted for using the modified accrual basis of accounting. Their revenue'.= are recognized when they become measurable and available as net current assets. All significant revenue sources are susceptible to accrual. Expenditures in governmental fund types are generally recognized under the modified accrual basis of accounting when the related fund liability is incurred. Exceptions to this general rule include: (1) accumulated unpaid vacatiort and sick pay which are not accrued, and (2) principal and interest on general long-term debt which is rec,)gnized when due. Vested and earned vacation and sick leave that are not accrued are reported in the general long-term debt account group. No expenditure is reported for those amounts. No liability is recorded for nonvest}ng accumulating rights to receve sick pay benefits. The entity does not utilize encumbrance accounting nation - statutory bPsis. The supplemental financial has been prepared in corformity with the accounting practices prescribed generally accepted accounlJng principles as follows: a b 

h 

nformation - statutory basis by HUD, which differ from 
Governmental fund accounting principles are not utilized. Accounts receivable are stated without an allowance for doubtful accounts. Accounts are written off as collection losses only after the tenant has vacated the unit and the entity has taken reasonable actions to collect. Annual Contributions and subsidies earned and/or received from HUD are recorded as contributions to surplus and are n,~t included in t~'le Statement of fncome and Expenses. Items of routinely renurring expenses are recognized when paid and are therefore not accrued. "]-he cost of accumu ated unpaid vacation and sick leave is not accrued. Financial statement formats vary from GAAP. Expenditures under HUD's Public Housing Drug Elimination Program (PHDEP) are recorded on a project-life basis. U;~on fulfillment of the grant agreement, noncapitalized expenditures are closed into surplus. The enid/does not utilize encumbrance accounting. Expenditures under HUD's Comprehensive improvements Assistance Program (CLAP) and similar forerunner program.'; are fully capitalized, notwithstanding the fact that expenditures are normally a mb<ture of repairs, replacements and improvements. Consequently, some amounts represented as Fixed Assets may include costs substantially in excess of value, During project development, interest expenditures are capitalized under pre-1987 financing agreements. Post-1986 capital projects are being financed by grants from HUD. Consequently, there are no intere.,;t expenditures to capitalize. Subsequent to completion of Pre-1987 financed developments, interest expenditures are not accrued but are recognized when paid. 
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Housing Authority of Rapides Parish Boyce, Louisiana Notes to the Financial Statements (Continued) December 31. 1996 

Total columns on combined statements. Total columns on the combined statements are captioned Memo Totals to indicate that they ate presented only to facilitate financial analysis. Data in these columns do not present financial position, results of operafions, or changes in financial posi'don in conformity with generally accepted acoounfing principles. Neither is such data comparable to a consolidation. Interfund eliminations have not been made in the ;aggregation of this data. C. Budqet. The en0ty follow~.; these procedures in establishing the budgetary data reflected in the financial statements 

2 
The enfily prepare.'; annual budgets for each fund (except Debt Service Fund and the Capital Projects Fund). Prior to the beginning of each budget year, the ent~y's annual budget is approved by the entity's governing body. Budgetary amendments require approval by the governing body. Budget amounts shown in the financial statements are the fi'~al authorized amounts for the year. Ait budgetary appropriations lapse at the end of each fiscal year. Budgets for the Capital Projects Fund are prepared on a project-fife basis rather than on an annual basts and, therefore, have been omitted from the accompanying financial statements. D. Income taxes. The enfity is not subject to federal or state income taxes E Cash and cash equivalents. The entity defines cash to include certificates of deposit, money market funds accounts, and demand deposits, and other short-term securities with maturities of three months Consequently, the cost, carrying w:lue, and market value are equivalent. NOTE 2 - CASH DEPOSITS WiTH FINAUCIAL INSTITUTIONS 

savings or less. 
It is the entity's policy for deposits to be :secured by collateral valued at market or par, whichever is lower, less the amount of the Federal Deposit Insuranc.= Corporation insurance. The enflty's deposits are categorized to give an indication of the lewd of risk assumed by 1he entity at December 31, 1996. The categories are described as follows: Category 1 - Insured or cofiateralized with securities held by the entity or by its agent in the enfity's name. Category 2 - Collateralized with securities held by the pledging financial institution's trust department or agent in the entity's name. Category 3 - Uncollateralized. Cash Deposits, categorized by level of lis~, are 
Total Bank Balances 

Category 
$ 235,936.36 S 235,936.36 2 O.OO 3 0.00 



Ind( 
1. There was one finding in the next pn Findinq a. Tenant files. 
2. The PHA administers the following p and a PHDEP program. 



NOTE 6 - RETIREMENT PLAN 

P ousing Authority of Rapides Parish Boyce, Louisiana Notes to the Financial Statements (Continued) December 31. 1996 
The entJ'L'y provides pension benefits for all of its full-time employees through a defined contribution plan. In a defined contnbulJon plan, benefits depend solely on amounts contributed to the plan, plus investment earnings. Employees are eligible to par0cipate immediately. The employee contributes 7.5% and the enfity contributes 12.4% of the employee's base salary each month. Employees are eli;]ible to retire and draw benefits when arriving at the required years of sennce and/or age. The enlity's total payroll in fiscal year en,:led December 31, 1996 was $168,845.93. The enfity's contribufions were calculated using the base salary amount 3f $158,172.36. Contributions to the plan were $11,862.93 and $19,613 37 by the employee and the entity, respectively. NOTE 7 - DEFICIT FUND BALANCE The following individual funds had deficit :'und balances at December 31,1996 
Certificate Housing NOTE 8 - CONTINGE'NCIES $ 7,992.54 
The entity is subject to possible examinafions made by federal regulators who determine compliance with terms, cond~ons, laws and regulations governing grants given to the enfity in the current and prior years. These examinations may result in required refunds by the ent~ly to federal grantors and/or program beneficiaries. 
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FINAN._CI._AL SECTION 



Hous~n0 Authority of P~Ipldes Parish Boyce, Louisiana Combined Stat~ent of ReVenues, Expendltures, and Changes in Fund Balances- All Governmental Fund Types Year Ended December 31, 1996 

Re,,enues: Rents Operational s~sldles/granhs ~Cnterest Miscellaneous 
Expenditures Current: Housing operations Housing assistance Capital outlay Debt service: Principal To%al Expenditures 
Excess of R~enues over (under) Expenditures Fund Balance, beginning of period 

Gove*m~ental Fund Types 
Specia] ReveNu~ 
$ 165,649.16 $ 447,620.75 4,096.07 55,829.48 

capital Projects 
.OO $ 226,026.40 .00 .00 

Memo Totals 1996 
165,649.16 675,647.15 4,096.07 55,829.48 

Memo Totals 1995 
$ 160,801.40 2,437,018.51 4,013.10 42,380.36 $ 673,195.46 $ 228,026.40 $ 901,221.86 $ 2,644,213.37 

00 .00 1,615,272.73 $ 760,344.68 $ 228,026.40 $ 988,371.08 $ 2,566,607.37 
$ ( 87,149.22) $ 227,410.55 00 $ ( 87,149.22) $ 77,606.00 O0 227,410.55 149,804.55 

FUnd Balance, end of peri~| $ 140,261.35 $ .00 $ 140,261.33 $ 227,410.55 
The accc~upanyin9 notes are an int~ral part of the financial stat~ents 



Eouslng Authority of Rapides Parish Boyce, Louisiana Combining State~nt of Revenues, Expenditures, and Changes in Fund Balances- All Special Revenue Funds Year Ended DBcember 31, 1996 
Revenues: Rents operational subsidles/grants Interest Hisc~llaneou8 Total Revenues 
Expenditures Current: Administrative salaries Professional fees Travel Sundry adm~n~stratlon Utllitles Maintenance. salaries Malntenanc~. materials Other m~intenance costs Insurance Employee b~.neflts Collection losses Mlscellaneou[~ Ho~slng assistance paya,ents capital Expsndltures Total Expendltures 
Excess of Revenuers over (Llnder) Expendlturss 

Owned/L~ed Housing FW-2021 
$ 165,649,16 $ i13,205,00 2,BS7,32 53,122,61 $ 334,664.09 $ 

Ce~ificate Housing FW-2116 
.00 $ 299,606.60 1,406.75 2,706.87 

27,915.92 $ 239.00 1,045.80 .00 .00 .00 .00 .00 910.31 4,407.83 .00 .00 269,738.31 .00 

F~EP FW-2O21 Totals 
.00 34,809.15 .00 .00 
$ 165,649.16 447,620.75 4,095.07 55,829.48 34,808.15 $ 673,195.46 
115,149.9~ 7,462.00 11,224.84 15,764.77 54,393.23 55,317.36 38,915.99 21,595.01 52,466.29 44,899.30 16,199.44 33,362.03 269,738.31 23,856.30 34,809.15 $ 760,344.68 

00 $ ( 87,149.22 Fund Balance, beginning of period 234,868.14 7,457.59) .00 227,410.55 
Fund Balances, end of period O0 $ 140,261.33 

The accompanying notes are an integral pazt of th~ financial statements 



Housing Authority of Rapides Parish Boyce, Louisiana Note,.= to the Financial Statements (Continued) December 31. 1996 
NOTE 3-1NTERFUND RECEIVABLES ~ND PAYABLES The following schedule as of December 31,1996 represents interfund receivables and payables: 
Fund Type Special Revenue: Owned Housing Certificate Housing PHDE-P Capital Projects Total NOTE4-FIXEDASSETS Changes in fixed assets are as follows: 

Building and land Equipment Const. in progress Total 
Beg:ofPedod $ 5,645,671.02 242,837.~ 7 28.50 

Add~ons $ 0.O0 23,402.00 228,026.40 $ 251,428.40 

Interfund Receivables $ 15,780.04 1,358.60 190.85 0.00 $ 17,329.49" 
Delefions $ 0.00 0.00 0.00 $ 0.00 

Inter'fund Payables $ 1,549.45 0.00 0.00 15.780.04 $ 17,329.49 
End of Period $ 5,645,671.02 266,239.17 228,054.90 $ 6,139,965.09 Construction in progress is composed o1 expenditures related to major renovation of certain buildings owned by the entity, said renovation having a planned t~tal cost of $950,000.00 to be fully financed by grants from HUD. All land and buildings are encumbered by ;L Declaration et Trust in favor of the United States of America as security for obligations guaranteed by the federal go~,ernment and to protect other interests of the federal government. NOTE -=i - FIXED LIABILITIES Fixed liabilities consist of the following: 

Payroll related costs HUD notes payable Total 
Interest Rate various 

Principal Balance $ 17,815.53 1,265,873.19 $ 1.283.688.72 HUD notes payable are held an(J guarant~ed by HUD. Under provisions of the federal Debt Forgiveness Act of 1985, these notes and accrued interest on thes,.= notes are to be forgiven by HUD. Timing of this action is uncertain. Changes in fixed liabilities are as follows: Payroll Related 
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un~oJnrvedaurpl.. B~)~.e. ~or m2-31-gs .udlt prior audlt XSES aub.~quently pF~ ~ houoln9 P~ 2eam~ ho~elng HoualnI o,oistance ~)nto pJ OR pz~1~So, ~E 12-))-96 )~lea,~ houIlnl H~ pzoJ~ct provlelor~ FyE 12-31. 
Reserved ~urp)u.~nedlcertlflcat! ~.l.n~. p*r 12-~i-9~ audlt OR provlolon p~~ 12-31-96 Tranofor fr~ leased houotn9 
Sesorvod surplue-]ea.q~ BaIsnc,, per 12-3)-9~ audit Ok pr~,IBlon F~E 12-31-96 Tranef~,r to~ed h,,.BIng 
Pro~oct ~ccount - unfund,d - ~ Bsla.c,, per 12-~I-9~ audit project provI)Ion )~ 12-3 
Cu~ula~ivo ~ontrlbutI(me frm HUD Contribution F~E 12-31-96 o~orat~ng aubal~y F~ 12-31-96 ~HAc~ housing 
Balanc,l p.t 12-31-9!; audit ~es.rv,, p~ovlolon FY~ 12-31-96 
Gr~nte fz~ HUb Balanc() p~r 12-31-9!i audlt G~antm FY~ 12-31-96 



Bouslng Authority of Rapides Parish Boyco, Louisiana Computation of R~sidual Roceipts and Accruing Annual Contributions Owned Housing Program year Ended December 31, 1996 
computation of Residual Receipts Operating receipts 

Arnual Contributions Contract FW-2021 
Operating income HUD operating subsidy Prior year adjustments affecting J esidual receipts Total operating receipts 
Operating expenditures Operating expenses ~ otal operating expenditu:ces 
~/~ before provision for reserve, pe:: audit ~udit adjustments (backed out) Y/~ b~fore provision for reserve, pe:: PHA Provision fol operating reserve ~;esidual receipts per PHA 
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$ 134,662.38 113,205.00 234.48 

$ ( 29,238.37 44,494.23 $ 15,255.86 ( 15,255.86 $ .00 



Computation of TO 

MaxJm~ basic annual contribution 
Net operating loss Captlal expenditures Prior year adjustments affecting resld 
Tota) deficit per audit 
Aud:[t adjustments 
Total deficit per PHA before provision Provision for reserve To~l deficit 
Ann~l contribution earned (lessor of or maximum annual contribution 



lousing Authority of Rapides Parish Boyce, Louisiana Comput4Ltion of Annual Contributions Earned and Project Account and Operating Resezve Changes Certificate Housing program Ye~ Ended D~Omber 31, 1996 ~mual Contributions Contract FW-2116 M~im~ Contribution Available Maximum annual contribution authorlned Project account, beginning of year ~ otal annual contributions availabl 
Annual Contributions Required Rousing asslst~nce payments ~dministrative fee ~udlt fee Total funds iequ~red Less project receipts other than a~'lual contribution Total annual contribution required 
Project Account Change New project account balance Annual Contribution Earned - lesser OF contribution available or required 
Opt,rating Reserve Chmnges Operating receJ pts operating ~ nt:ome Annual contrJbution earned Total op~,ratlng receipts Operating expenditures Operating expenses Total o~3rating expenditures Net operating receipts available-audit Prior audit deficiency in operating reserve Audit adJus~aents (becked out) CUrrent deficiency in operating reserve 
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$ 380,704.00 245,472.77 

$ 302,313.47 2,706.87 $ 299,606.60 

$ 299,606.60 
$ 4,115.62 299,606.60 



Funds approved Funds expended Excess of funds approved 
2. Funds advanced FUnds expended 

Eousing Authority of Rapldes Parish Boyc., Louisiana Schedule of Modernization Costs - UncOmpleted DeCemJ~r 31, 1996 ~nual Contrlbut~ons Contract FW-2021 

Excess (deficiency) of funds advanced 
$ 

I~48P129904-95 LA48PI29905-96 
350,000.00 $ 600,000.00 $ 950,000.00 228,009.90 45.00 228,054.90 121,990.10 $ 599,955.00 $ 721,945.10 
212,274.85 $ 228,009.90 .00 $ 45.00 212,274.88 228,054.90 45.00) $ ( 15,780.04 



Funds approved Funds expended Excess of f~,ds approved 
2. FUnds advanced Funds expended 

B3uslng Authority of Rapides P~ish Boyc8, Louisiana Schedule of PHDEP cos%s De~em~ber 31, 1985 A~,nual contributions Contract FW-2021 

Excess (deficiency) of funds ad, ranc~d 

2g 

P~EP 94 
53,000.00 34,809.15 18,190.85 
35,000.00 34,809.15 190.85 



H)using Authority of Rapides Parish Soyce, Louisiana Anslysls of General Fund Cash Bal~ce December 31, 1996 
Ass,mts and Other Items Cash-checklng and on hand Ad~Justment for CIAP funding-c~osed ;roJect AdJustmant for CIAP funding Adjustment for PHDEP funding Accounts receivable-tenants Azcounts receivable-intra agency Azcounts recelvable-other Prepaid insurance Deferred charges 

Liabilities, Rescues, and Other It,ll Tenants' sscurlty deposlt~] Contract retentions Accounts payable-HUD Accounts payable-intra ag~ncy Accounts payable-other Cperatlng reserve per PHA Deficiency in operating reserve AdJu,tments affecEing OH (backed ou; 

~med/Leased Housing FW-2021 
$ 163,532.33 $ 142.80 15,780.04 ( 190.85) 770.13 .OO .00 6,953.00 .00 

8,749.00 $ 20,831.00 .00 1,358.60 7,652.18 192,890.90 .00 44,494.23) 

certificate Housing FW-2115 
67,944.85 .00 .00 .00 .00 1,358.60 2,052.85 750.00 200.00 72,306.30 
.O0 .00 80,215.84 .00 83.00 .00 7,082.23 910.31 $ 186,987.45 $ 72,306.30 



 

(I) Prior Year Adj. Not Aft. RR Prior Year Adj. Aft, RR To correct JV96-OSC for adjustment for ClAP funding - clo,.~ed project. (2) Unreserved Surplus Prior Year Adj. Not Aft. RR To c.orrect posting of JV96-05 and JV96-05C. (3) Other Income Cash To correct recording of deposit on December 23, 1996. (4) Insurance Expense Prepaid Insurance To adjust insurance at Dec'ember 31. 1996. (5) Other Income Tenants' Accounts Receivable To adjust tenants' accounts receivable to PHA detail at December 31. 1996. (6) Accounts Payable Maintenance Materials To correct accrual at December 31. 1996. 



AS~';ETS AND OTHER DEBITS Assets: (:ash l~eeelvables : Accounts Other DUB from othor funds ]?repaid items 

lousing Authority of Eapldes Parish Boyce, Louisiana Comblnin] Balance Sh~t - Doce~ber 
Ownud/L~ Bed Rousing P*'- 2021 
All SpeCial Revenue Funds 31, 1995 
Certificate Rousing FW-2116 PHDEP F',~-2021 Totals 

770.13 .00 15,780.04 6,953.00 
.00 2,052.85 1,358.60 950.00 

.00 .00 190.85 .00 
770.13 2,052.85 17,329.49 7,903.00 

TC~CAL ASSETS AND OTHER DEBITS $ 187,035.50 $ 72,306.30 $ 190.85 $ 259,532.65 
LIABILITIES,EQUI'F/,AND fZI~:E CREDITS Liabilities: Accounts payable: Tzade Other gover~ents 8~urlty depOsits Contract retentions Due to other funds Total liabilities 
Equity and Other Credits: Fund balances: Reserved for prepalds Unreserved, undesignated TCTAL EQUITY AND OTHER CREDITS 

7,552.18 $ .00 8,749.00 20,831.00 1,549.45 
83.00 $ 80,215.84 .00 .00 .00 

$ 6,953.00 $ 141,300.87 g50.00 $ 8,942.54) 

.00 $ 190.85 .00 .00 .00 
7,735.18 80,406.69 8,749.00 20,831.00 1,549.45 190.85 $ 119,271.32 

00 $ 7,903.00 00 132,358.33 00 $ 140,261.33 
TC~AL LIAB.,EQU]TY,& OTHER CREDITS $ 187,035.50 $ 72,306.30 $ 190.85 $ 259,532.65 

The accompanying notes are an Int~fizal part of the financial statements 



C. Mark VanRheenen, CPA Steaven E. Miller Jr,, CPA L Scott Rose, CPA 309 E, Race Avenue ~ Search', Arkansas 72143 ~ (501) 268-8356 ~ Fax 2689362 
Independer!t Audito~ Applicab 

Board of Commissioners Housing Authority of Rapides Parish 119 Boyce Gardens Boyce, LA 71409 
We have audited the general purpose ar d combining financial statements of Housing Authority of Rapides Parish as of and for the year ended December 31, 1996, and have issued our report thereon dated March 21, 1997. We have applied procedures to test Hou~;ing Authority of Rapides Parish compliance with the following requirements applicable to each of its federal financial ~ssistance programs, which are idenEfied in the schedule of federal financial assistance, for the year ended December 31, 1996: Pol~cal Activity Davis-Baco ~ Act Civil Rights Cash Mana ~ement Federal Fin ~ncial Reports (Claims for Advances and Reimbursements) Allowable costs/Cost principles Drug-Free Workplace Act Administratk, e requirements Our procedures were limited to the apl~licable procedures described in the Office of Management and Budget's Our procedures were substantially less in scope than an audit, the objective of which is the expression of an opinion on the authority's compliance with the requirements listed in the preceding paragraph. Accordingly, we do not express such an opinion. Wrth rm~pect to the items tested, the results of thoss procedures disclosed no material instances of noncompliance with the requirements listed in the second paragraph of this report. With respect to items not tested, nothing came to our attenEon that caused us to believe that Ho,Jsing Authority of Rapides Parish had not complied, in all material respects, with those requirements. This report is intended for the information of the Board of Commissioners, management, and U.S. Department of Housing and Urban [)evelopment. However, this report is a matter of public record, and its distribution is not limited 
March 21. 1997 Ce~fied Public Accountants 

Members. American Institute of Certified Public Accountants 38 



C. Mark VanRheenen, CPA Steaven E. Miller Jr., Or'A L. Scott Rose, CPA 1309 E. Race Avenue ~ Search; Arkansas 72143 ~ 1501) 268-8356 ~ Fax 268-9362 
ndeDendent Audi:ors' ReDor/on the Internal Control Structure Used in Administ( 

Board of Commissioners Housing Authority of Rapides Padsh 119 Boyce Gardens Boyce, LA 71409 
We have audited the general purpose an,] combining financial statements of Housing Authority of Rapides Padsh for the year ended December 31, 1996, and h ave issued our report thereon dated March 21, 1997. We have also audited Housing Authority of Rapides Parish's compliance with requirements applicable to federal financial assistance programs and have issued our report thereon dated March 21, 1997. We conducted our audits in accordance with generally accepted auditing standards; issued by the Comptroller General of the United States; arid Office of Management and Budget tOMB) Circular A-128. Audits of State and Local Governments. "those standards and OMB Circular A-128 require that we plan and perform the audit to obtain reasonable assurance about whether the general purpose and combining financial statements are Iree ol materiel misstatemenl, and about whe'[her Housing Jkuthohty of Re,des Parish complied with 'Jaws arldJ regulations, noncompliance with which would be matedal to a federal financial assistance program. In planning and performing our audits fol the year ended December 31, 1996, we considered the authority's internal control structure in order to determine ~ur auditing procedures for the purpose of expressing our opinion on the authority's general purpose and combining financial statements and on its compliance with requirements applicable to major programs, and to report on the internal control structure in accordance with OMB Circular A-128. This report addresses our consideration of internal control structure policies and procedures relevant to compliance with requirernents applicable to federal financial assistance programs. We have addressed internal control structure policies and procedures relevant to our audit of ti,,e general purpose and combining financial statements in a separate report dated March 21. 1997. The management of Housing ,Z,,uthority of Rapides Parish is responsible for establishing and maintaining an internal control structure. In I,ulfilling this responsibility, estimates and judgments by management are required to assess the expected benefits and related costs of internal control structure policies and procedures. The objectives of an internal control r>-tructure are to provide management with reasonable, but not absolute, assurance that assets are safeguarded against loss from unaui,hodzed use or disposition, that transactions are executed in accordance with management's authorization and recorded properly to pe "mit the preparation of general purpose and combining financial statements in accordance with generally accepted accounting principles, and that federal financial assistance programs are managed in compliance with applicable laws and regulafdons. Because of inherent limitations in any internal control structure, errors, irregularities, or instan,:es of noncompliance may nevertheless occur and not be detected. Also, proiect~on of any evaluation of the structure to future periods is subject to the risk that procedures may become inadequate because of changes in concitions or that the effectiveneSS of the design and operation of policies and procedures m~ly deteriorate. For the purpose of ttlis report, we have cla.,;sified the significant internal control structure policies and procedures used in administering federal financial assistance programs in the following categories: 
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/k material weakness is a reportable condition in which the design or operation of one or more of the internal control structure elements does not reduce to a relatively low level the risk that noncompliance with laws and regulations that would be matedal to a federal financial a,,~sistance program may occur and not be detected within a timely period by employees in the normal course of perfor'ning their assigned functions. Our consideration of the internal control structure policies and procedures used in administering federal financial assistance would not necessedly disclose all matters in the internal control structure that might be reportable cond~ons and, accordingly, would not necessadly disclose all reportable condi'dons that are also considered to be material weaknesses as defined above. However, we believe none of the reportable conditions described above are material weakne~ses. This report is intended for the information of the Board of Commissioners, management and U.S. Deparknent of Housing and Urban Development. However, this report is a matter of public record and its distribution is not limited. 
March 21. 1997 ~ K~.L~ VanRheenen & Miller, Ltd. Cer'dfied Public Accountants 



Our consideration of the internal control structure would not necessarily disclose all matters in the internal control structure that might be matedal weaknesses under standards established by the American Ins~tute of Certified Public Accountants. A matedal weakness is a con Ji~on in which the design or operation of one or more of the internal control structure elements does not reduce to a relatively low level the dsk that errors and irregularities in amounts that would be material in relation to the general purpo~e and combining financial statements being audited may occur and not be detected within a timely period by employees in the normal course of performing their assigned functions. We noted no matters involving the internal control structure and its operation that we consider to be material weaknesses as defined above. This report is intended for the informaticn of the Board of Commissioners, management, and U.S. Department of Housing and Urban Development. However, this report is a matter of public record and its distribu6on is not limited. 
March ;'.1, 1997 VanRheenen & Miller, Ltd. Certified Public Accountants 



C. Mark VanRheenenr C~'A Steaven E. Miller Jr., CPA L. Scott Rose, CPA 309 E. Race Avenue ~ Searc,~; Arkansas 72143 ~ (501) 268-8356 ~ Fax 268-9362 

Board of Commissioners Housing Authority of Rapides Parish 119 Boyce Gardens Boyce, LA 71409 

nternal Control Structure Based on an Audff of Genp.rnl PlJrnngn nnd 

We have audited the general purpose and combining financial statements of Housing Authority of Rapides Parish as of and for the year ended December 31, 1996, and haw~ issued our report thereon dated March 21, 1997. We conducted our audit in accordance with generally accepted auditing standards and issued bythe Comptroller General ofthe United States. Those standards require that we plan and perform the audil to obtain reasonable assurance about w~ether the general purpose and combining financial statements are free ol material misstatement. The management of Housing Authority of Rapides Parish is responsible for establishing and maintaining an internal control structure. In fulfilling this respons bility, esfimates and judgments by management are required to assess the expected benefits and related costs of internal control structure policies and procedures. The objectives of an internal control structure are to provide management with reasonable, but not absolute, assurance that assets are safeguarded against loss from unauthonzed uss or dispcsgdon, and that transacfions are executed in accordance with management's authoffzal~on and recorded properly to pelmit the preparation of general purpose and combining financial statements in accordance with generally accepted a,:counting principles. Because of inherent limitations in any internal control structure, errors or irregularifies may nevedheless occur and not be detected. Also, projection of any evaluation of the structule to future periods is subject to the risk that procedures may become inadequate because of changes in conditions or that the effectiveness of the design and operation of policies and procedures may deteriorate. In planning and performing our audit of the general purpose and combining financial statements of Housing Authority of Rapides Padsh for the year ended ~ecember 31, 1996, we obtained an understanding of the internal control structure. W~I respect to the internal control structure, we obtained an understanding of the design of relevant policies and procedures and whether they have been placed in operation, and we assessed control risk in order to determine our auditing procedures for the purpose of expressing our opinion on the general purpose and combining financial statements and not to provide an opinion on the internal control structure. Accordingly, we do not express such an opinion. Our study of the authority's internal cont'ol structure disclosed a reportable condition in internal controls relating to segregation of duties. Due to its limited size, the enl~y does not have the personnel to adequately separate the internal accounting control duties. The segregation ofd~es is a decision that must be made by management on a cost-benefit basis. Management must determine if the costs of implementing an adequate internal control system will outweigh the benefits derived from such a system. ]his reportable condition is inherent in all small enEdes, and should not be construed as a failure in proper management. We concur with management's opinion that the costs incurred to implement an adequate internal control system would exceed the benefits dedved from such a system. Consequently, this should not be considered a controlled audit finding. Our study of the authority's internal control structure also disclosed reportable condilJons in intemat controls relafing to missing deposits and inactive tenant accounts receivables which are described in the accornpanyin(r schedule of findings and questioned costs. 
Members, American Institute of Certified Public Accountants 4O 



C. Mark VanRheenen. CPA Steaven E. Miller Jr.. CPA k Scott Rose, CPA 309 E. Race Avenue ~ Search; Arkansas 72143 ~ (501) 268-8356 ~ Fax 268-9362 
Applicable__to NonMa 

Board of Commissioners Housing Authority of Rapides Parish 119 Boyce Gardens Boyce, LA 71409 
We have audited the general purpose an,:l combining financial statements of Housing Authority of Rapides Parish as of and for the year ended December 31, 1996, and have issued our report thereon dated March 21, 1997. In connection with our audit of the general I:urpose and combining financial statements of Housing Authority of Rapides Parish as of and for the year ended December 31, 1996, and with our consideration of the authority's control structure used to administer federal financial assi,,;tance programs, as required by Office of Management and Budget (OMB) Circular #,-128, "Audits of State and Lo~al Governments," we selected certain transactions applicable to certain nonmajor federal financial assistance progtams for the year ended December 31, 1996. As required by OMB Circular A-128, we have performed auditing procedures to test compliance with the requirements governing types of services allowed or unallowed that are applicable t~ those transactions. Our procedures were substantially less in scope than an audit, the objective of which is the expression of an opinion on the authodty's compliance with these requirements Accordingly, we do not express such an ~ pinion. W~h respect to the items tested, the results of those procedures disclosed no material instances of noncompliance with the requirements listed in the preceding paragraph. With respect to items not tested, nothing came to our attention that caused us to believe that Housing Autho ity of Rapides Padsh had not complied, in all material respects, with those requirernents. This report is intended for the informaticn of the Board of Commissioners, management, and U.S. Department of Housing and Urban Development. However, this report is a matter of public record, and its distribution is not limited. 
March 21. 1997 VanRheenen & Miller, Ltd. Certified Public Accountants 
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Housing Authedty of Rapides Padsh Boyce, Louisiana ndependent Auditors' Schedule of Findings and Questioned Costs For the Year Ended December 31. 1996 
1. UNDOCUMENTFD EXPENDITURE{; Finding Our tests of 118 disbursements xouchers disclesed 1 instance where adequate documentation was not awlilable for audit review. Recommendation Low Rent Accounting Handbook, RI-EM 7510.1, chapter 4, page 9, requires the PHA to attach appropriate documentary support to check vouchers. 
We will do so. 2. TENANT FILES Findin_q Ba~;ed on 8 owned housing files selected, we noted 1 file did not contain the required documentation of income and 1 file :lid not meet the 50058 requirements. Based on 8 certificate housing files selected, we noted 3 files failed to document rent reasonableness, 1 file did not contain a HQS inspection indicating "pass", and 7 files did not contain a HUD 50058. Recommendation A thorough review of tenants' files should be made for the purpose of eliminating the deficiencies. R S~,Iv We will do so 3. MISSING DEPOSITS Findin_q Three deposits prepared by the housing authority could not be found in the bank statement from the bank. These dep Jsits were dated as follows: DATE 10/22/96 11/22/96 1/2/97 

AMOUNT $ 280.00 217.00 469.00 $ 966.00 Upon discussion of this situation dud~g the audit, a deposit was subsequently made on 4/15/97 in the arTiount of $966.00. Recommendation Deposits should be made on a dail,/ basis. We would recommend add~onal internal controls be implemented in this area Io insure all deposits are made in a timely manner. R_~ We will do so 
45 

Questioned Costs $ 1,361.38 

00 

00 



Activity Cycles Treasury or fina icing Revenuelreceip':s Purchases/disbursements External financi~d reporting Payroll/personnel General Requirements Political activity Davis-Bacon Acl Civil rights Cash management Federal financial reports Allowable costsJcost principles Drug-free workl: lace Administrative requirements Specific Requirements Types of services allowed or unallowed Eligibility Reporting Cost allocation Special tests an:l provisions Claims for Advances and Reimbursements For all of the internal control structure categories listed above, we obtained an understanding of the design of relevant policies and procedures and determined whether they have been placed in operation, and we assessed control risk. During the year ended December 31,1996, Housing Authority of Rapides Padsh expended 61 percent of its total federa financial assistance under major federal financial assistance programs and the following nonmajor federal financia assistance program: Rental Certificate. We performed tests of controls, as required by OMB Circular A-128, to evaluate the effectiveness of the design and operation of internal control structure policies and procedures that we considered relevant to preventing or detecting material noncompliance with specific requirements, general requirements, and requirements governing claims for advances and reimbursements and amounts claimed or used for matching that are applicable to each of the authority's major federal financial assistance programs, which are identified in the accompanying schedule of federal financial assistance and the aforementioned nonmaior programs. Our procedures were less in scope than would be necessar~ to render an opinion on these internal control structure policies and procedures. Accordingly, we do not express such an opinion. We noted certain rnatters involving the hternal control structure and its operafion that we consider to be reportable condrdons under standards estal',lished by the American In.~dtute of Certified Public Accountants. Reportable conditions involve matters coming to our atten'~on re~al~ng to s~gni~cant de~cienc~es in the design or opera,on of the internal control structure that, in our judgment, could ad~Fersely affect the authority's ability to administer federal financial assistance programs in accordance with applicable aws and regulations. Our study of the authority's internal control structure disclosed a reportable condition in internal controls relating to segregation of duties. Due to its limited size, the entity does not have the personnel to adequately separate the internal accounting control duties. The segregation of d~es is a decision that must be made by management on a cost-benefit basis. Management must determine if the ,:osts of implementing an adequate internal control system will outweigh the benefits derived from such a system. "l'his reportable condrdon is inherent in all small entities, and should not be construed as a failure in proper manacement. We concur with management's opinion that the costs incurred to implement an adequate internal control s~,tem would exceed the benefits derived from such a system. Consequently. this should not be considered a controlled audit finding. Our study of the authority's internal control structure and its operation disclosed reportable condition.'~ relating to undocumented expenditures, tenant files, missing deposits, and inactive tenant accounts receivables wh ch are disclosed in the accompanying schedule of findings and questioned costs. 
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I- ousing Authority of Rapides Parish Boyce, Louisiana ndependent Auditors' Schedule of Findings and Questioned Costs For the Year Ended December 31. 1996 
4. INADEQUATE CONTROL OVER INACTIVE TENANT ACCOUNTS RECEIVABLE Fiedini.q Detail balances of vacated tenant accounts have not been reconciled to the general ledger balance. Audit review of the detailed balances disclosed $16,705.54 that was approved by board for write-off that was still carded on the general ledger. Furthermore, detailed balances of inactive tenants was not carded forward and reconciled on a monthly basis. Recommendation Reconcile on a monthly basis the detailed balances in all accounts receivable to the corresponding control account in the ~!eneral ledger. All balances should be retained on the rental register (both current and vacated tenants) until payment is made or board approval is received in the case of uncollectible accounts. Re~,lv We have discussed the problem relatillg to adjustments with our fee accountant and will write off uncollectible rents in a timely manner. We now know how to enter this data into our computer system and we are currently making those entdes. We expect to have all the entdes completed by April 30, 19!)7. 

Questioned Costs $ .00 



 

i 
r-, 

ttt~ ~ov .~ Housing Authority of Rapides Parish 

Financial Statements end Supplemental Financial Year Ended December 31, 1996 Information W~h Reporta of Ce~h~ed Public Accountants on Financial and Compliance EXamination 
'Jnder provisions .of state law, thts report is a public document. A copy of the report has been .~ubmit- ted to the audited, ~r reviewed, entity and other appropriate public officials. -[he report is available for public inspection at the Baton Rouge office of the Legislative Audi- tor and, where appropriate, at the office of the parish clerk of court I~el~.ase Date ~LIL 0 9 1997 
VanRheenen & Miller Ltd. CerlJfied Pub/c Accountants 1309 East Race AVenue Searcy, Arkansas 72143 



C. Mark VanRheenen, CPA Steaven E. Miller Jr., CPA L Scott Rose, CPA 309 E. Race Avenue ~ Searcl, Arkansas 72143 ~ (501) 26~8356 ~ Fax 268-9362 
Independent Audit(,m' Report on__Compliance with SPecific Reauirement~ ADDlicable to Maior HUD Proar~m~ 

Board of Commissioners Housing Authority of Rapides Parish 119 Boyce Gardens Boyce, LA 7"~409 
We have audited the general purpose and combining financial statemenis of Housing Authority of Rapides Parish as of and lor the year ended December 31, 1996, and have issued our report thereon dated March 21, 1997. We have also audited Housing Authod~y of Rapides Padsh compliance with the specific program requirements governing types of se~ces allowed or unal)owed; eligibility; reporting; cost allocation; claims for advances and reimbursements; and special test and provisions that are applicable to each of its major HUD-assisted programs, for the year ended December 31, 1996. The, managemerit of Housing Authority of Rapides Parish is responsible for the authority,'s compliance with tho.~~e requirements. Our responsibility is to express an opinion on compliance with those requirements based on our audit. We conducted standards: Go our audit of compliance with those requirements in accordance with generally accepted audi~ng dards issued by the Comptroller General of the United States; Office of ",~,udits of State and Local Governments" and the provisions of the Public and Management and Budget Circular A-128 :lated May 29, 1996. Those standards and the OMB Circular A-128 require that we plan and perform the audit to obtain reasonable assurance about whether material noncompliance with the requirements referred to above occurred. An audit includes examining, on a test basis, evidence about the authonty's complizmce with those requirements. We believe that our audit provides a reasonable basis for our opinion. The results of our audit procedures disclosed immaterial instances of noncompliance with the requirements referred to abow;, which are described in the accompanying schedule of findings and questioned costs. We considered these instances of noncompliance in forming o'Jr opinion on compliance, which is expressed in the following paragraph. In our opinion, Housing Authority of Rapides Parish complied, in all material respects, with the requirements described above that are applicable to each of its HUD-assisted programs for the year ended December 31,1996. This report is intended for the information of the Board of Commissioners, management, and U.S. Department of Housing and Urban Development. HowEver, this report is a matter of public record, and its distribution is not limited 
March 21. 1997 VanRheenen & Miller. Ltd. CerUfied Public Accountants 
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C. Mark VanRheenen, CI'A $teaven E. Miller Jr., Ct'A L. Scot~ Rose, CPA 1309 E, Race Avenue ~ Searc% Arkansas 72143 ~ [5011 268-8356 ~ Fax 268-9362 
!ndependent Audito~; S_Latements Performe 

Board of Commissioners Housing Authority of Rapides Perish 119 Boyce Gardens Boyce, LA 71409 
We have audited the general purpose and combining financial statements of Housing Authority of Rapides Parish as of and for the year ended December 31, 1996, and have issued our report thereon dated March 21, 1997. We conducted our audit in accordance with generally accepted audffing standards and Government Auditina Standards, issued bythe Comptroner General of the United States. Those standards require that we plan and perform the audit to obtain reasonable assurance about whether the general purpose and combining financial statements are free of materiel misstatement. Compliance with laws, regulations, cont,'acts, and grants applicable to Housing Authority of Rapides Parish is the respon.,~ibility of the authority's management. As part of obtaining reasonable assurance about whether the general purpose and combining financial statements are free of materiel misstatement, we performed tests of the authority's compliance with certain provisions of laws, regulations, contracts, and grants. However, the objective of our audit of the general purpose and combining financial statements was not to provide an opinion on overall compliance with such provisions. Accordingly, we do not expre~s such an opinion. The results of our tests disclosed no instances of noncompliance that are required to be reported under Government Audi0n~q Standards. This report is intended for the informafic,n of the Board of Commissioners, management, and U.S. Department of Housing and Urban Development. However, this report is a matter of public record, and its distribution is not limited. 
March 21. 1997 VanRheenen & Miller, Ltd. Certified Public Accountants 
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(1) Insurance Expense Prepaid Insurance To adjust insurance at December 31, 1996. 

P ousing Authority of Rapides Parish Boyce, Louisiana Cer'dficate Housing Program Adjusting Journal Entries December 31. 1996 Annual Contributions Contract FW-2116 
Acct. # for audit __ report 4510 1211 

Acct. # for posting by PHA Debit Credit 6010 $ 910.31 1211 $ 910.31 



 

(10) 94 Drug Funds Received - Contra 95 ClAP Funds Received 94 Drug Funds Received 95 ClAP Funds Received - Contra To correct cumulative accumulations of grant funds by .,~ource. 



 

(7) Prior Year Adj. Aft. RR Travel Administrative Sundry Water Electricity Gas Maintenance Materials Maintenance Contract Cost Insurance Employee Benefit Contribution To reverse prior audit accruals. (8) Administrative Sundry Water Electricity Gas Other Utitities Maintenance Materials Maintenance Contract Costs Accounts Payable To record accounts payable at [)ecember 31, 1996 for GAAP report presentatJen purposes. (9) Collection Losses Tenants' Accounts Receivable To ~ecord write-off of vacated tenants as approved by the board: 1995 $ 6,963.00 1996 9,742.54 $16,705.54 

I- ousing Authority of Rapides Parish Boyce, Louisiana Owned Housing Program Adjusting Journal Entries (Continued) December 31. 1996 Annual Contributions Contract FW-2021 
Acct. # for audit __ report 6010 4150 4190 4310 4320 4330 4420 4430 4510 4540 
4190 4310 4320 4330 4390 4420 4430 2111 

4570 1122 

Acct. # for posting Debit Credit DO $ 11,380.77 
NOT 
BOOK 
DO 
NOT 
BOOK 

591.14 2,052.86 192.95 147.90 1,506.49 1,491.39 874.45 

58.74 854.27 3,585.66 62.22 72.76 1,592.84 2,142.25 429.64 2,582.39 

6.857.18 

6010 16,705.54 1122 16,705.54 
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O C. Mark VanRheenen, CPA Steaven E. Miller Jr., CP~, L. Scott Rose, CF~a, 309 E. Race Avenue ~ Search; Arkansas 72T43 ~ (50|~ 268~8356 ~ Fax 268-9362 

Board of CommiSSioners Housing Authonty of Rapides Parish 119 Boyce Gardens Boyce, LA 71409 
We have audited the accompanying general purpose and combining financial statements of Housing Authority of Rapides Parish as of December 31,1996, and for the year then ended, as listed in the table of contents. These financial statements and the supplemental financial information and supplemental financial information - statutory basis are the responsibil~ of the authofity's management. Our responsibility is to express an opinion on these general purpose and combining financial statements based on our audit. We conducted our audit in accordance ~h generally accepted auditing standards; issued by the Comptroller of the United States; and the provisions of Office of Management and Budget (OMB) Circular A-128, "Audits of State and Local Governments". Those standards and OMB Circular A-128 require that we plan and perform the audit to obtain reasonabl~ assurance about whether the general purpose and combining financial statements are free of material misstatement. An audit includes examining, on a test basis, evidence supporting the amounts and disclosures in the general purpose and combining financial statements. An audit also includes assessing the accounting principles used and significant estimates made by management, as well as evaluating the overall financial statement presentation. We believe that our audit provides a reasonable basis for our opinion. In our ()pinion, the general purpose financial statements referred to above present fairly, in all material respects, the financial po.~on of Housing Authority of Rapides Parish as of December 31, 1996, and the results of its operations for the year then ended in conformity with g.=nerally accepted accounting principles. Also, in our opinion, the combining financial statements referred to above present fairly, in all material respects, the financial position of each of the individual funds of Housing Authority of Ra =ides Padsh as of December 31, 1996, and the results of operafions of such funds for the year then ended in conformity with generally accepted accounting principles. In accordance w/th Government Aud~nq Standards, we have also issued a report dated March 21, 1997 on our consideration of Housing Authority of Rapides Parish's internal control structure and a report dated March 21, 1997 on its corr~pliance with laws and regulations. Our audit was made for the purpose of for'ning an opinion on the general purpose financial statements taken as a whole and on the combining financial statements. The accompanying financial information listed as supplemental financial information and supplemental financial information - statutory basis in the table of contents is presented for purposes of addi~onal analys~s and is not a required part of the financial statements of Housing Authority of Rapides Padsh. The accompanying supplemental financial information has been subjected to the auditing procedures applied in the audit of the general purpose and combining financial statements and, in our opinion, is fairly presented in all material respects in relation to the financial statements taken as a whole. As described in Note 1, the supplemental financial information - statutory basis was prepared in conformity with the accounfing practices prescribed by the U.S. Departmerit of Housing and Urban Development, ~hich is a comprehensive basis of accounting other than generally accepted accounting principles. Such supplemental financial information - statutory basis has been subjected to the audilJng procedures applied in the audit of the general purpose and combining financial statements and, in our opinion, is fairly presented in all material respects in conformity with the comprehensive basis of accounting described in Note 1. 
March 21, 1997 VanRheenen & Miller, Ltd. Certified Public Accountants Members, American Institute of Certified Public Accountants 4 


