
~T,OR T RN. LOUI S I~A EXHIBIT D 

Operating revenues Charges for services Water sales Connect fees Service fees Total operating revenues Operating expenses: Accounting Advertising notices ~nortization Bank charges Commissioner's fees Computer services Dues and subscriptions Insurance office supplies Postage/box rent p]-ofessiona] services Purchases of water Rent Other Total operating expenses Operating income/(loss Nonoperating revenues Interest income Net income Retained earnings-unreserved, beginnSng of year Retained earnings-unreserved, ending of year 

ENTERPRISE FUND EEPTEMBER 30 _1995 _ $ 0 0 0 o 

i0,95~ (10,959 
9. 733 
32,07~ .$ 41,80~ 

ENTERPRISE FUND SEPTEMBER 30 1996 $ 0 0 0 0 
1,077 672 827 24 2,100 5O0 150 417 275 516 i~800 0 260 0 8,618 (8,618 
22 541 13.923 
$ _ s~,732 

The notes to the financial statements are an integral part of this statement 



Board of Commissioners South Toledo Bend Waterworks District Page 2 
subjected to the auditing procedures applied in the audit of the component unit statements and, in our opinion, is fairly presented in all material n relation to the component unit financial statements taken as a whole. 
HINES, JACKSON & HINES Natchitoches, Louisiana December 23, 1996 
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INDEPENDENT AUDITORS' REPORT ON THE COMPONENT L~NIT FINANCIAL STATEMENTS 
Board of Commissioners South Toledo Bend Waterworks District 653 Reds Point Road Florien, LA 71429 

A NEILL JACKSON. JR . CPA (Ret,red) 

We have audited the accompanying component unit financial statements of the South Toledo Bend Waterworks District, Florien, Louisiana, a component unit of the Sabine Parish Police Jury, as of and for the years ended September 30, 1995 and 1996, as listed in the table of contents. These financial statements are the responsibility of the South Toledo Bend Waterworks District, Florien, Louisiana, Management. Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our audit in accordance with generally accepted auditing standards and the standards for financial audits contained in Government AuditinQ ~]~nd~, issued by the Comptroller General of the United States. Those standards reqnlire that we plan and perform the audit to obtain reasonable assurance about whether the component unit financial statements are free of ma15erial misstatement. An audit includes examining, on a test basis, evidence su]~porting the amounts and disclosures in the financial statements. An audit also includes assessing the accounting principles used and significant estimates made by management, as well as evaluating the overall financial statement presentation. We believe that our audit provides a reasonable basis for our opJ.nion. In our opinion, the component unit financial statements referred to in the first paragraph present fairly, in all material respects, the financial position of the South Toledo Bend Waterworks District, Florien, Louisiana, a component unit of the Sabine Parish Police Jury, as of September 30, 1995 and 1996, and the results of its operations and the cash flows of its proprietary f~hnd type for the years then ended in conformity with generally accepted accounting principles. In accordance with Governmental A11d~e~ R~-~n~a'r'C]~ we have also dated December 23, 1996 on our consideration of the South Toledo District's internal control structure and a report dated December compliance with laws and regulations. 
issued a report Bend Waterworks 23. 1996 on its 

Our audit was conducted for the purpose of forming an opinion on the component uni~ financial statements taken as a whole. The financial information listed as "Schedules" in the table of contents is presented for purposes of additional analysis and is not a required part of the financial statements of the South Toledo Bend Waterworks District, Florien, Louisiana. Such information has been 
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1 continued) - 
Cash - includes not only currency on hand but also demand deposits with banks or other financial institutions and other kinds of accounts that have the general characteristics of demand deposits in that the customer may deposit additional funds at any time and also effectively may withdraw funds at any time without prior notice or penalty. Cash equivalents - all short term, highly liquid investments that are readily convertible to known amounts of cash and are so near their maturity that they present insignificant risk of changes in value because of interest rates. Generally, only investments which, at the day of purchase, have a maturity date no longer than three months qualify under this definition. Intereet PeceJvable Interest on investments and certain receivables are recorded as revenue in the year the interest is earned and is available to pay liabilities of the current period. Fec~era] ~ ~tate income taxe~ The South Toledo Bend Waterworks District is a governmental entity and is exempt from federal and state income taxes. Accnmn] ~t~d ~nna~ d vacatJ on The South Toledo Bend Waterworks District has no full-time employees and therefore has no liability for accumu]ated unpaid vacation at September 30, 1995 and 1996. ~[ Debts Uncollectible amounts due for customers' utility receivables are to be recognized as bad debts through the establishment of an allowance account at the time information becomes available which would indicate the uncollectibility of the particular receivable. Since operations have not started, there were no receivables at September 30, 1995 and 1996. 

Prepaid Exnensee Payments made to vendors 30, 1995 and 1996, are r for services that will benefit periods beyond September ecorded as prepaid expenses 
13 
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INDEPENDENT ALU3ITORS' REPORT ON COMPLIANCE BASED ON AN AUDIT OF FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE WITH 
Board of Commissioners So~Jth Toledo Bend Waterworks District 653 Reds Point Road Florien, LA 71429 

A. NEILL JACKSON, JR . CPA (ne~ired) 

We have andited the component unit financial statements of the South Toledo Bend Waterworks District, Florien, Louisiana, as of and for the years ended September 30, 1995 and 1996, and have issued our report thereon dated December 23, 1995. We conducted our audit in accordance and Government Auditina Standards. with generally accepted auditing standards issued by the Comptroller General of the United States. Those standards require that we plan and perform the audit to obtain reasonable assurance about whether the component unit financial statements are free of material misstatement. Co~liance with laws, regulations, contracts, and grants applicable to the South Toledo Bend Waterworks District, Florien, Louisiana, is the responsibility of the South Toledo Bend Waterworks District's, Florien, Louisiana, management. As part of obtaining reasonable assurance about whether the component unit financial statements are free of material misstatement, we performed tests of the District's compliance with certain provisions of laws, regulations, contracts, and grants. However, our objective was not to provide an opinion on overall compliance with such provisions. Accordingly, we do not express such an opinion. The results of our tests disclosed no required to be reported under Government instances of noncompliance that are A11d~na standards. This report is intended for the information of the management of the South Toledo Bend Waterworks District and the Legislative Auditor of the State of Louisiana. This restriction is not intended to limit the distribution of this report, which is ~ matter of public record. 
HINES, JACKSON & HINES Natchitoches, Louisiana December 23, 1996 

20 



Board of Commissioners South Toledo Bend Waterworks District Page 2 
Our consideration of the internal control structure would not necessarily disclose al] matters in the internal control structure that might be material weaknesses under standards established by the American Institute of Certified Public Accountants. A material weakness is reportable condition in which the design or operation of the specific internal control structure elements does not reduce to a relatively low level the risk that errors or irregularities in amounts that would be material in relation to the financial statements being audited may occur and not be detected within a timely period by employees in the normal course of performing their assigned functions. We noted no matters involving the internal control structure and its operation that we consider to be material weaknesses as defined above. This report is intended for the information of the management of the South Toledo Bend Waterworks District and the Legislative Auditor of the State of Louisiana. This restriction is not intended to limit the distribution of this report, which is a matter of public record. 
HINES, JACKSON & HINES Na~chitoches, Louisiana Dece~er 2~. 1996 
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HINES, JACKSON & HINES CERTIFIED PUBLIC ACCOUNTANTS P,O. BOX 2188 NAIGHITOCHES, LOUISIANA 71457 TELEPHONE (316) 352-6458 FAX (318) 353-0404 

IhTDEPENDENT AUDITORS' REPORT ON INTERNAL CONTROL STRUCTURE BASED ON /hN AUDIT OF FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE WITH 
Board of Commissioners South Toledo Bend Waterworks District 6E3 Reds Point Road Florien. IJ~ 71429 

ANEILLJACKSON, JR<CPA IRetired) 

We have audited the component unit financial statements of the South Toledo Bend Waterworks District, Florien, Louisiana, as of and for the years ended September 30, 1995 and 1996, and have issued our report thereon dated Decen~er 23, 1996. We conducted our audit in accordance and Government Auditina Standards. with generally accepted auditing standards issued by the Comptroller General of the United States. Those standards require that we plan and perform the audit to obtain reasonable assurance about whether the component unit financial statements are free of material misstatement. The management of the South Toledo Be~d Waterworks District, Florien, Louisiana, is responsible for establishing and maintaining an internal control structure. In fulfilling this responsibility, estimates and judgements by management are required to assess the expected benefits and related costs of internal control stlcucture policies and procedures. The objectives of an internal control structure are to provide management with reasonable, but not absolute, assurance that assets are safeguarded against loss from unauthorized use or disposition, and that transactions are executed in accordance with management's authorization and recorded properly to permit the preparation of financial statements in accordance with generally accepted accounting principles. Because of inherent limitations in any internal control structure, errors and irregularities may nevertheless occur and not be detected. Also, projection ofany evaluation of the structure to future periods is subject to the risk that procedures may become inadequate because of changes in conditions or that the effectiveness of the design and operation of policies and procedures may deteriorate. In planning and performing our audit of the component unit financial statements of the South Toledo Bend Waterworks District, Florien. Louisiana, for the years ended September 30, 1995 and 1996, we obtained an understanding of the internal control structure. With respect to the internal control structure, we obtain an understanding of the design of relevant policies and procedures and whether they have been placed in operation, and we assessed control risk in order to determine our auditing procedures for the purpose of expressin~ our opinion on the component unit financial statements and not to provide an opinion on the internal control structure. Accordingly, we do not express such an opinion. 21 
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President Vice President Secretary~Treasurer 

OlJe Forshee, Jr. George Griffin Thomas M. Harless Don Kelly Donald E. Voth 
President Vice President Secretary~Treasurer 

MEETINGS ATTENDEp 5 13 12 13 5 Ii 

MEETINGS ATTENDSp 14 13 15 15 14 

SCHEDULE 1 

COMPENSATION PAID $ 0 0 0 0 0 O $ 0 
COMPENSATION PAID $ 420 3OO 48O 48O 420 $ 2.10Q 

Supplemental information. Presented for additional analysis 19 
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FT,OR I EN LOUISIANA RRPTRMRER Z~ . ] 995 ANIJ ] 996 

The District did not have any employees or participate in any retirement systems at September 30, 1995 and 1996. 
There was no outstanding litigation against the District at September 30, 1995 or 1996. i0} U,S~DEPARTM~T OF AGRICULTURE - FARMERS HME~MINISTRATI~ The District was advised by a letter from the U. S. Department of Agriculture - Fm]~A that funds have been obligated as of February 7, 1994, for a grant in the sum of $2,729,500, and for a loan of $2,999,000 at the interest rate of 5.125 percent. 11 On September 24, 1996, the South Toledo Bend Waterworks District entered into an agreement with Sabine State Bank to provide $3,600,000 in funding for the construction of the District's water system. The funds will be repaid in December 1997 by a bond issued by the United States government. As of September 30, 1995 and 1996, $0 and $50,000, respectively, of the anticipation note was outstanding. 

17 



7 
SEPTEMBER 30. 199~ 

The following is a summary of the District's long-term transactions for the years ended September 30, 1995 and 1996: 

Debt outstanding September 30, 1994 Repayments Debt outstanding September 30, 1995 Repayments Debt outstanding September 30, 1996 

GENERAL OBLIGATION BONDS SERIES 1992 $ 435,000 (15.000 420,000 (15.000 $ 4O5.0O--O Debt outstanding as of September 30, 1995 and 1996, consisted of the following DEBT OUTSTANDING INTEREST MATURITY SEPTEMBER SQ< RATE DATE 1995 1996 6.727% 6.727% 2012 2012 
AMOUNT ISSUED OUTSTANDING $455.00Q $455.000 420,00Q $ 4O5.0Q0 Presented below is a summary of debt service requirements to maturity by year 

1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 

INTEREST $ 26,739 25,730 24,793 23,544 22,199 20,853 19,508 17,995 16,313 14,631 12,781 10,763 8,577 6,222 3,867 __ 1.345 

PRINCIPAL $ 15,000 15,000 15,000 20,000 20,000 20,000 20,000 25,000 25,000 25,000 30,000 30,000 35,000 35,000 35,000 40,000 

TQTAL $ 41,739 40,730 39,793 43,544 42,199 40,853 39,508 42,995 41,313 39,631 42,781 40,763 43,577 41,222 38,867 _ 41, ~ 255.860 $ 405,00~ $ 660,8~Q 
16 



FLORIEN. I,OITT~TANA 

ASSETS Cash Certificate of deposit Interest receivable Prepaid insurance Land Unamortized bond costs Construction in progress Amount available in Debt Service Fund AmDunt to be provided for retirement of general long-term debt 

SEPTEMBER 30 lqq6 GOVERNMENTAL FUND TYPE DEBT SERVICE FUND 
PROPRIETARY FUND TYPE ENTERPRISE FUND 19,037 $ 176,061 0 400,000 0 156 0 536 0 55,949 0 13,364 0 1,376 0 0 

EXHIBIT B 

ACCOUNT GROUP GENERAL TOTAL LONG-TERM (MEMORANDUM DEBT ONLYJ~ 0 0 0 0 0 0 0 14 . 584 

$ 195,098 400,000 156 536 55,949 13,364 1,376 14.584 
0 0 390.41~ . $90,~ Total assets 19,037 ~ 647,442 ~ 405,000 $ 1,071,47~ 

LIABILITIES AND FUND EQUITY Liabilities Accounts payable Accrued interest payable Contract retainage payable Customers, meter deposits Bond anticipation note General obligation bonds payable Total liabilities Fund Equity Contributed capital Retained earnings Unreserved Fund balance Designated for debt service 

620 $ 0 I,I00 84,990 50.000 
0 $ 0 o 0 0 
620 4,453 i,i00 84,990 50,000 o 0 _ 405,QQ~ 405,000 4,453 136,710 405,000 546,163 

0 0 455.000 55,732 0 0 455,000 55.732 
~~ 0 0 14,984 Total fund equity !~.584 _. 510,732 0 525,316 Total ]labilities and fund equdty $ ~~0~Q2z~ ~ 647,442 ~ 405,Q00 ~_I,071.479 

The notes to the financial statements are an integral part of this statement 



~EPTEMB~W ZD 1995 AND ]996 
Fu]~E~uity continued 
The unreserved fund balances for governmental funds represent the amount aw~ilable for budgeting future operations. Unreserved retained earnings for proprietary funds represent the net assets available for future operations or distribution. Contributed capital is recorded in the Enterprise Fund for capital grants restricted for the acquisition or construction of capital assets. Contributed capital is not amortized based on the depreciation recognized on that portion of the assets acquired or constructed from such resources. Designated fund balances represent tentative plans for future use of financial resources. Tn1"~] Cn]11mns on CombJneH ~qt~tement~ Total columns on the combined financial statements are captioned "(Memorandum Only)" to indicate that they are presented only to facilitate financial analysis. Data in these columns do not present financial position, results of operations, or changes in financial position, in conformity with generally accepted accounting principles. Neither is such data comparable to a consolidation. Interfund eliminations have not been made in the aggregation of this data. 
Louisiana Revised Statutes authorize the District to invest in United States bonds, treasury notes or certificates, time certificates of deposit, or any other federally insured investment. The District's deposits with financial institutions were $510,232 and $595,098 at September 30, 1995 and 1996, respectively, and consisted of the following: 

Demand deposit accounts Time deposits Total 
September 30, _ i~5 _ $ 110,232 400,Qg_Q $ 510,23~2 

September 30, __ i~6 $ 195,098 400.000 ~_ 595.098 Of the 1995 total, $200,000 was secured through federal depository insurance and $3]0,232 was secured by the pledge of securities owned by the depository bank. Of the 1996 total, $200,000 was secured through federal depository insurance and $355,098 was secured by the pledge of securities owned by the depository bank. These pledged securities are owned by the depository bank and are held in a custodial bank that is mutually acceptable to both parties in the name of the pledging bank. This type of security for deposits is considered uncollateralized 



COMPONENT UNIT FINANCIAL STATEMENTS 



i) SUMMA~ OF SIGNIFICANT A~QUNTING POLICIES (continued The proprietary fund is accounted for maintenance" measurement focus, and all current or noncurrent) associated with its sheet. 
on a cost of services or "capital assets and all liabilities (whether activities are included on its balance 

Depreciation of all exhaustible fixed assets used by the District is charged as an expense against its operations. Depreciation will be provided over the estimated useful lives using the straight-line method. The estimated useful lives are as follows: 

All fixed assets will be stated at historical cost Basis ef /~or~nunt~no 
40 years i0 years 

Basis of accounting refers to when revenues and expenditures or expenses are recognized ill the accounts and reported in the financial statements. Basis of accounting relates to the timing of the measurements made, regardless of the measurement focus applied. All governmental funds are accounted for using the modified accrual basis of accounting. Under the modified accrual basis of accounting, revenues are recognized when susceptible to accrual (i.e., when they become measurable and aw~ilable). "Measurable" means the amount of the transaction can be determined and "available" means collectible within the current period. Ad valorem taxes are recorded as revenue when levied because they are considered to be both measurable and available even though a portion of the taxes are collected in subsequent years. Expenditures are generally recognized under the modified accrual basis of accounting when the related fund liability is incurred except that principal and interest on general long-term debt is recognized when due. Purchase of various operating supplies are regarded as expenditures at the time purchased. AIZt proprietary funds are accounted for byusing the accrual basis of accounting. Their revenues are recognized when they are earned, and their expenses are recognized when they are incurred. Transfers between funds that are not expected to be repaid (or any other types, such as capital lease transactions, sales of fixed assets, debt extinguishments, long-term debt proceeds, et cetera) are accounted for as other financing sources or uses. These other financing sources or uses are recognized at the time the underlying events occur. 
12 



~OI;TB TOT,VDO BEND WATERWORKS DISTRICT N~TE~ TO FINANCIAL STATEMENTS REPTEMBEW 30. 1995 AN~ i 
~T~MANY OF SIGNIFICANT ACCOUNTING POLICIES (continued Accol]nt GrOUDS An account group accountability for because they do not is a financial reporting device designed to provide certain assets and liabilities not recorded in the funds directly affect net expendable available financial resources. General fixed assets account group This is not a fund but rather an account group that is used to account for general fixed assets acquired principally for general purposes and excludes fixed assets in the Enterprise Fund. The South Toledo Bend Waterworks District has no general fixed assets at September 30, 1995 or 1996. General long-term debt account group This is not a fund but rather an account group that is used to account for the outstanding principal balances of general obligation bonds and other long-term debt not reported in the proprietary funds. The accounting and reporting treatment applied to the long-term liabilities associated with a fund are determined by its measurement focus. All governmental funds are accounted for on a spending or ,,financial flow" measurement focus. This means that only current assets and current liabilities are generally included on their balance sheets. Their reported fund balance (net current assets) is considered a measure of ~available spendable resources". Governmental fund operating statements present increases (revenues and other financing sources) and decreases (expenditures and other financing uses) in net current assets. Accordingly, they are said to present a summary of sources and uses of "available spendable resources" during a period. Long-term liabilities expected to be financed from governmental fund types are accounted for in the General Long-Term Debt Account Group. The two account groups are not measurement of financial position results of operations. "funds". They are concerned only with the ~ They are not involved with measurement of 
Property, plant, and equipment acquired for proprietary funds is capitalized in the respective funds to which it app]ies. The proprietary funds are accounted for on a cost of services or "capital maintenance" measurement focus. This means that all assets and all liabilities (whether current or noncurrent) associated with their activity is included on their balance sheets~ Their reported fund equity (net total assets) is sec!regated into contributed capital and retained earnings components. Proprietary fund type operating statements present increases (revenues) and decreases (expenses) in net total assets. 13 



~:PTEMBRR ~O ]gg~ AND ]996 
I. SUMMARY OF SIGNIFICA~T ACCOUNTING POLICIE~ (continued Financial R~DQri~Enti~y (continued Because the police jury appoints the board of commissioners, the Waterworks District, was determined to be a component unit of the Sabine Parish Police Jury, the financial reporting entity. The accompanying financial statements present information only on the funds maintained by the Waterworks District and do not present information on the police jury, the general government service provided by that governmental unit, or the other governmental units that comprise the financial reporting entity. Fund Accollntlns The accounts of the South Toledo Bend Waterworks District are organized on the basis of funds and account groups, each of which is considered a separate accounting entity. Fund accounting is designated to demonstrate legal compliance and to aid financial management by segregating transactions relating to certain government functions or activities. The operations of each fund are accounted for with a separate set of self-balancing accounts that comprise its assets, liabilities, fund equity, revenues, and expenditures, or expenses, as appropriate. The individual funds account for the governmental resources allocated to them for the purpose of carrying on specific activities in accordance with laws, regulations, or other restrictions. The various funds are grouped, in the financial statements in this report, into two generic fund types and two broad fund categories as follows: Governmental Fund Types - Funds through which most governmental functions are t~gically financed. The funds included in this category are as follows: Debt Service Fund: Accumulates resources for the payment of interest and principal on long-term general obligation debt other than those payable from enterprise funds or special assessment funds. Proprietary Fund Types - Account for operations that are organized to be self- supporting through user charges. The funds included in this category are as follows: Enterprise Fund: Account for operations (a) that are financed and operated in a manner similar to private business enterprise - where the intent of the governing body is that the costs (expenses, including depreciation) of providing goods or services to the general public on a continuing basis be financed or recovered primarily through user charges; or (b) where the governing body has decided the periodic determination of revenues earned, expenses incurred, and/or net income is appropriate for capital ~aintenance, public policy, management control, accountability, or other purposes. 

i0 



~11TH TOLEDO BEND WATERWORKS DISTRICT 
SEPTEMBEW ND 1995 AND ]996 

I) SUMMARY OF SIGNIFICANT ACCOUNTING PQLIC~ The South Toledo Bend Waterworks District, a political subdivision of the Sabine Parish PolSce Jury, was formed December 21, 1988. The District's purpose is to provide water service to any user within the geographical bounds of the district. It is operated by a board which consists of five commissioners appointed by the Police Jury to serve terms varying from one to five years. The accounting and reporting policies of the South Toledo Bend Waterworks District conform to generally accepted accounting principles as applicable to governments. The Governmental Accounting Standards Board {GASB) is the accepted standard setting body for establishing governmental accounting and financial reporting principles. Such accounting and reporting procedures also conform to the requirements of Louisiana Revised Statutes 24:513 and to guides set forth in the Louisiana Governmental Audit C~nid of State and Local Governmental Units and to the industry audit guide, Audits The follow]ng is a summary of certain significant accounting policies Financial Renortina B~tltv As the governing authority of the parish, for reporting purposes, the Sabine Parish Police Jury is the financial reporting entity for Sabine Parish. The financial reporting entity consists of (a) the primary government (police jury), (b) organizations for which the primary government is financially accountable, and other organizations for which nature and significance of their relationship with the primary government are such that exclusion would cause the reporting entity's financial statements to be misleading or incomplete. Governmental Accounting Standards Board Statement NO. 14 established criteria for determining which component units should be considered part of the Sabine Parish Police Jury for financial reporting purposes. The basis criterion for including a potential component unit within the reporting entity is financial accountability. The GASB has set forth criteria to be considered in determining financial accountability. This criteria includes: i. Appointing a voting majority of an organization,s governing body, and a. The ability of the police jury to impose its will on that organization and~or b. The potential for the organization to provide specific financial benefits to or impose specific financial burdens on the police jury 2. Organizations for which the police jury does not appoint a voting majority but are fiscally dependent on the police jury. 3. Organizations for which the reporting entity financial statements would be misleading if data of the organization is not included because of the nature or significance of the relationship. 



Cash Flows From Operating Activities Operating Loss Adjustments to Reconcile Operating Income to Net Cash Provided from Operating Activities: Amortization (Increase)/decrease in operating assets Interest receivable Prepaid insurance Increase/(decrease) in operating liabilities Accounts payable Customers' meter deposits 

ENTERPRISE FUND SEPTEMBER 30 

EXHIBIT E 

ENTERPRISE FUND SEPTEMBER 30 1996 __ 10,959) $ (8,618 
827 88 (78) 0 3, 928 

827 (156) (458) 620 19,312 Net cash provided by/(used in) operating activities (6,194) 11,527 Cash Flows From Capital and Related Financing Activities Unamortized bond costs p~yments for land P~yments for construction in progress Payments for contract retainage Proceeds from bond anticipation note 
0 (52,388 6,500 i,i00 

(281 (3,561 (1,376 0 5O, 000 Net cash provided by/(used in) capital and related financing activities (44,788) 44,782 Cash Flows From Investing Activities Receipts of interest, income 2Q,6~2 22,$41 Net cash provided by/(used in) investing activities 20,692 22,54~ Net: increase/(decrease) in cash and cash equivalents Cash and cash equivalents - beginning of year Cash and cash equivalents - ending of year 
(30,290 527,501 $ 497.211 

78,850 497,21! 
$ $76,06~ 

The notes to the financial statements are an integral part of this statement 8 



FLORI EN. I,OIIT R T ANA EXHIBIT C 

Revenues: Taxes - ad va].orem Interest income Total revenues Expenditures: Principal retirement Interest expense Total expenditures Excess of revenues over expenditures Fund balance, beginning Fund balance, ending 

DEBT SERVICE FUND SEPTEMBER 30 l~p5 $ 45,432 0 45,432 
15,000 27,685 
2,747 5,71~ $ 8,459 

DEBT SERVICE FUND SEPTEMBER 30, i~96 48,160 66 48.226 
15,000 27,1Qi 
6,125 
8,459 $ 14 584 

The notes to the financial statements are an integral part of this statement 6 



 

ASSETS Cash Certificate of deposit Prepaid insurance Land Unamortized bond costs Amount available in Debt Service Fund Amount to be provided for retirement of general long-term debt 

GOVERNMENTAL FUND TYpE DEBT SERVICE ~D 
PROPRIETARY FUND TYPE ENTERPRISE 

EXHIBIT A 

ACCOUNT GROUp__ GENERAL TOTAL LONG-TERM (MEMORANDUM DEBT ONLY) _ 13,021 0 0 0 0 0 
$ 97,211 400,008 78 52,388 13.910 0 
0 _0 

0 0 0 0 0 8,459 

$ 110,232 400,000 78 52,388 13,910 8.459 
41!,541 411,4~4l Total assets $ 13,021 ~_ 563.587 ~ 420,0QO $ 996.608 

LIABILITIES AND FUND EQUITY Liabilities Accrued interest payable Contract retainage payable Customers' meter deposits General obligation bonds payable Total liabilities Fund Equity: Contributed capital Retained earnings Unreserved Fund balance Designated for debt service 

4,562 $ 0 0 0 $ 1, 100 65. 678 o $ o 0 4,562 I,iO0 65.678 0 Q 420,000 429,000 4,562 66,778 420,000 491.340 
0 0 455,000 41.809 0 0 455,000 41,809 8 4~/~59 o ___ 0 8,4~ Total fund equity ____~,4~ 496.80~ ___ O _ 505.268 Total liabilities and fund equity ~~~ ~_ 563.587 ~ 420,0QQ ~_ 996,6~ 

The notes to the financial statements are an integral part of this statement 



(continued under the provisions of GASB Statement 3; however, Louisiana Revised Statutes require the custodia~ bank to advertise and sell the pledged securities within ten (I0) days of being notified by the District that the pledging bank has failed to pay deposited funds upon demand. The pledged securities had a value of $400,000; therefore, the district's deposits were fully insured or collateralized at September 30, 1995 and 1996. 3 The District did not have any accounts receivable as of September 30, 1995 or 1996. 4 The actual construction of the water system had not started at Septe~iber 30, 1995 and 1996. The South Toledo Bend Waterworks District, however, purchased land costing $52,388 and $3,561 for fiscal years ended September 30, 3.995 and 1996, respectively. 
The District was not obligated under any capital or operating lease commitments at September 30, 1995 or 1996. 
The District levies taxes on real and business personal property located within itE~ boundaries. The Sabine Parish Tax Assessor assesses the property values and prepares the District's property tax roll. The Sabine Parish Sheriff bills and collects the property taxes, deducts applicable expenses, and remits to the District. The ad valorem taxes are dedicated solely for the payment of general obligation bonds and the interest thereon. Ad valorem taxes attach as an enforceable lien on property as of January 1 of each year. Taxes levied on October 3~, are payable upon receipt of notice. All ad valorem tax revenues are recognized in compliance with NCGA Interpretation - 3 and GASB Codification Section P70 (Revenue Recognition - Property Taxes) which states that such revenue is recorded when it becomes measurable and available. Available means due, or past due and receivable within the current period and collected no longer than 60 days after the close of the current period. For the years ended September 30, 1995 and 1996, taxes of 12.75 mills were levied on property within the district. 

15 



 


