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~t,"c Imve atldil~cl Ihe ~lct:ompail),iilt~ {~l/cl;d purpof.t~ I]nmlt~hll s|lll~illOlll.$ of |lit) Vill~l{~~ of (-]<.~lclolmk l.oiiisimla li~, o1" .luli~ ](I. 1776, and Itll lho ),l~lli Ihon ontlc'd. 'l'h~'sc I]nancJal $lil|OillOlllS lliO lhe icMx~nsibiliiy of Iho VilhiBc of (7oldoiui~l's illilllll~tOlll~Diil, ()ui rcstx>n.~ibiliiy is lo expi~s Jill ophlion (ill ll}t'~;t' I]llTiiIk~i~ll ~lill.t'lill~l'll$ bil:~l.'~.l/)il i)lii mitlil. \Vo ~ondllclt'd our {llldil in llCCOldilllCe ',',ilh I~C'llOrlllly at:Col)led lltl(lilin~> $1DiIldal'd$> Iho .~lan(lal%lS Ii.)1' I~lJillJiCi~ll lind conlplJallOe aLItlil.~ conl~lhied in the Cigy~ll}jjienJa!A{!(lilh}~ ~.[~!llS!~il-ds, iSSLlCd by Iho I J.~, (iOl~Oial Aocounlint~ Office, and Ihc l)rovJsion.~ of O1"1]~o mid ManaToinolit and I~udBei Ohoul~lr J-l'~8, "<Audil.~ of ,~DIIc" and l.ocal (Jovorllll}ellls", ~111{1 lli~ L~Ol.liSi~lnll I~o)'orlllllOllljil Aud[l GIIitlg. Tho.~e sl~uidlild.~ roqililO Ihal v~o plan and porforln Iho audit Io oblain ieaSOliabl~ llssur{lllCO ilbOlll whollior Iho l/l/ai/cial ~latt~ll}elll.~ ale floe of illatClial IllissD.ttClilOllt. All audil incltldC'.~ cxanlining, Oll {i lesI [)ttsi~, ~'vidonce SUpl)Oilin~ llie ainOlllll~ ~ilid disclo~uies in the financial ~,i}llelnenls. An audit also inchldkx~ ll~St,~>$ill~ tho llCCOl.llllill~ plinciplcs Li.~ed and sil~llil]Calil, eslJlllales illfldc~ [)), II1~11}~11~~1117111. i1~ well as c,\,altilllill~ (lie ovel'al( l]iltlllcial ~,l~llcilicil( i]l/e~oi}l{iti(./ll. W(3 believe lhat Otil" ati{.ll/ provitlcs a ic~l.~Olllll'~lc" b~sis lt~l Ollr opinion. In o;ii" ol'Jiiliol'l, Iho general Ic.~pccls, lhe t]lilinci~il I)O~il of i1~> opolalilln.~ lind c~ish gcnc'l~illy acccplc'd llccOtllll 
i)l.npo~t~ l]ilmlt:ial $|ill~lllOil|~ 10foi'lOd |o lib/'Jvi~ pl'c.~el~l fairly> ill all nmlcriill Oll of Iho Villa~ ol'(loklonn~i. I.oui.~ialiii lls tlf.lun~ .30. 1796. and llie ie.~ull~ Ilow~ of ii.~ propriolary lurid for lho yOill Ihon ended in oont"ormily \vhh I1~ prinoil)lO.~. 

()tli illldil ~,','il~ nlaclc It'~r ilic pllll)OSc~ of It~llnill~ illi ol)iliil>li Oll lho tJenclal purl)o~" IhlaliCial sllilOllil_'lll~, Ilil<c'n ii~, li '~Yholc,. The i~lll~iilmilll ]nfolnllllion lisled ~is "SUpl)leinolilary int'oilnalioli" in llic iable of COlill;nls (inchldinkt Iho schedule of l'odonil I]nancial a~sislallc~~) is I~lOSelilcd for i)UlpOSe$ of adtlilioii~ll ali~il),sis and is nol ~i rt!quirod lmrl of Iho general purpose finanoJal slaleinenl~ of lho Villago of (ioldoiula> l.ouiii~uia. Such infornlalion llas boon su/tjociod Io Ihe midiling i)rooodur~.~ <~l)pliod hi Ilic~ ~uidil (if Ili~ 7ent.'~al purposc I]ital/Cial f-;[alenlellls and> ilT O1.11 ophlion, is fahly ple~4elltOc[ in all malol'ia[ rosi)c~Dt.~ ill ic.]liliOll Io Ihe l]l}ancilil slalelnonls lal.;Oll ~i.~ ~1 whole. 

Novenlbcr 27, 1996 Nalchitochcs. I .ouisian~l 



GENI'RAI, PUI{PO$1:~ FINANCIAL S'I'ATEMENTS (COMBINI~I) STATEMI';NTS - OVERVIE\V) 



Village of GokIonna, {,ouisiana ~alancc Shcel-All Fund Types and Account (}roups June 30. 1996 

Asset5 Cash Accounts Rec~ivaMe Res[ricfed Assels- Note Fund Sinking [:trod Depreciation Fund I'?.egcrve I:tlnd Plant and F.quipment I,CSS, ACCllllllll~lled I)eprecialion l.and. ['guipn'~ent, and [:kdRlil~Es. "1 oral Assets I_.iabiJilies Accotlnls F'ayal'de Payable fiom Rcstdcled Assels Cuslolner's Meier I-)cposils Revenue Notes I~ayal',le Total l,iabililies I:Hnd I':q(~i~y Contrilmted Capital Inveslmelll ill (;eneral Fixed Assels Retained I'arldngs- I)eficil Fund Halanccs- ]llleservcd- Undesignaled I)esignaled Tolal Fund Equily 

_.. Govc!'nlncntal I,'und 'lD, pc General Special t:und RCVelIIIC Fund 
$10,886 0 0 0 0 0 0 0 . 0 $10,886 
$ 390 0 
$ 390 

I 0,496 _ 9 $10,496 "olal I.iabililies & Fund Ikluily $ ! 0.886 

$o 0 0 0 0 0 0 0 0 $0 
$0 0 0 $0 
$o 0 0 
0 0 $0 
$0 

roPricDry/!trod Enlerprise Fund 
$ 2,729 3,683 15 2,425 1,226 2,723 542,896 (144,278) $.411,419 
$ 1,329 7,145 150,167 $ !5gfi41 
$ 345,4(10 0 (92,622) 
0 _ 0 $ 252,778 



/%ccount (~roup General I"i~cd Assets 
$ 0 0 
0 0 0 0 0 0 /2,74 / $.12,741 

2.74 0 

0 _ . 0 SJ2j4 ! 
SJ 2,741 

Village of Goldonna, Louisiana ('ombincd Bahmcc Sheet-All l:und Types and Accottnl Gtotlps June 30, 1996 
I ohl[ (Memorandum Only) June 3(1, 1996 
$ 13,615 3.683 15 2,425 1,226 2,723 542,896 (144,278) [ ?&! I $ d35,94.6 
$ 1.719 7,145 150~167 $ 159,051 
$ 345,400 12,741 (92,622) 
10,496 _ I 0 $ 276~015 
$.435,046 

o|a (Memorandum Only) ,hmc 3_0~ 1995 
$ 13,436 3,923 22 2,562 826 1,790 542,896 (130,706) 12,74! $..44Z~tgq 
$ 4,158 6,550 151~955 $162~663 
$ 345,400 12.741 (80,746) 
7,35 $ 284.827 
$Afl2,_490 

xhibil A l'agc 3 



~la|(.'ll)OIII Of (C'VCIILIL'S l;xpol]dilLIl'CS alld Cllallgos ill I;ttnd galal]Ces- GovernJncnlal Fund Type Year F, nded June 30, 1996 
i OVelIIIcS: "l'obacco Taxes ]:r~lllChiSe Fees h|lcrgovel'lllllQlllal Miscellaneous Total RCVellll0S 

Exhibil 1~ Page 4 

Go;'crnmc!lial I" c ' 3,'pc _ Tolal Tolal General Special (Mcmorandum (Mcmorandun] Only) !:Lind l~,e,,,ellt!e "rind (On 15,~ 6-30-95 $ 2,255 15,684 0 1,5/2 $19A51 xpcndihues: (?tnrcnl- Gcnclal (JoveJ'nnlent $10,236 Public Salary 6,070 I'ublic Works 0 'l'olal I]xpendilures $.16,306 

280,899 0 $280~899 
$ 0 0 280,980 $Z8~980 

$ 2,255 15,684 280,899 ~5!2 $300~350 
$ 10,236 6,070 280~980 $297~286 

$ 2,258 10,813 30,489 839 $44~399 
$ 7,296 5,650 _3O,4408 $43 3~54 xcess (1)eficiency) of Revenues Over l'xpcndimlcs $ 3,145 $_ _1~81) $ 3,064 $ 1~045 O'111ER FINANCIN(; SOLJRCES (USES): Opcraling Transfers Otl| $ Total Olhcr Financing$ 0 0 $ $ 0 0 $_. .~) $ o $115500 $ J,5oo ;xcess (l)cficiency) of Revenues and Olher Sources Ovcll'xpen(lilulcs $ 3,145 $ (81) $ 3,064 $ (455) tllld Balancc-l~egilming of ;'cat 7=35 nd Balance-End of Ycar $_10,426. 

See hOleS 10 fillallcia] Sl;:llelll~lllS 

_ 7~432 $J.0,_4(.9. q 7,887 
$_7.~32 



Village ol'Goldonna, l,ouisiana SI.atcnmnt of Revenues, Expendilurcs and Changes in Fund Bahulcc Budget (GAAI' Basis) and Actual General Fund Typc Ycar Ended Junc 30, 1996 

RI~VI~NUI:S: Tobacco Taxes Franchise I'ccs M isccl lailcous Tolal Revenues xpcndilurcs: CurJcnl- (;cnclal Govcrllnlcnl Pul~lic Safely Total l{xpendil.urcs xccss (l)elicicncy) of [~.cvcnucs Over l~xpendilurcs Lind l~alancc-Beginning oFYcar d BalancedhM of'(cat 

See notes Io fhlancial s(atclnCn|S 

J~udgct $ 2,5O0 I 1,000 . 500 $14~()00 
$10,400 _ 3~600 $ t GO00 
$_ . 0 7~351 
$ "/,351 

Aglual $ 2,255 15,684 _ 1.512 $19~451 
$10,236 _ 6,970 $16.3o6 
$ 3A45 
_ 7,351 $J0,496 

Val'iallCC- l:avorablc ~Ull f~jyQr/qDlc) $ (245) 4,684 /~012 $5~451 
$ 164 C2~420) $f2~306) 
$ 3,145 
0 $.3, 45 

xhibil ( I)agc 5 



Village of (ioldonna, I.ouisiana <~;laionlenl of P, cvcnu0s, l']xponsos and Cilangos hi Retained lialnhlgs I~roprioiary I:und Type l~nlcrpi iso l;und Ycal Ended Jtlno 30, ] 996 
()I)H(A'I IN(i RIiV I';NtJI';S: Watcf Sales ]lllcrosl ]ncolno Miscellaneous htoolno Tolai Operating ]{ovcl/lics ()I'ERATING I-XPENSIgS: I)cl)rociation (lcnerai & Adl]finislralJvc Utilities Repairs & Mainlonanco Tolal el)crating l';xpcnscs Ol~eraling Income (lx)ss) NON-OI'I<;I~,ATIN(I EXPI~NSt';S: ]llteleSl oil Notes Tolal Non-Opcralhlg t'xpeitses 
I(ctained l-arnings II)cl]cil)-l:Icginililig of Year P, clainod t~.allfings (l)cl]cii)-l']nd of Year 

$38,206 212 864 
$13,572 12,560 5,670 9.399 

$ 39,282 

xhibil D Page 6 

2/4! $ 0,859) 
0.107 $(11,876) ~80~746) $~22,622) 



Village of Go d< re]a, Louisiana Slatemcnt of I{cvcnues, I';xpenditurcs and Changes in Retained l~;amings Budget (GAAP Basis) and Aclual F'roj)riclary Ftmd Types-l~ ~ e prise I:tHId Year I';ndcd June 30, 1996 

P, IWt~N UI.IS: Water Sales Ill[tieS{ ]IICOIIIC Miscellaneous lllcome Total Revenues ()I'I~RATING EXPI~NSES: l)epJccialiOll General & Administrative Utilities Repairs & Maimenance Total ()pelaling Expenses Operating Income (Loss) NON-OlqiRATING I:IX PI';NSES: ]IIICICS| 011 NOtL'S P~ly~lbk2 'J'otal N(m-Oi}ei-alil~g Expenses Ncl Income (I,oss) 

+_ l';nle p "ise :t nd 
]u{Igcl Aclmd 
$ 38,000 0 _ . 0 $.38 000 
$ 13,572 10,300 5,000 _1L2oo $_4(koz2 

$ 38,206 212 _ 864 $39~282 
$ 13,572 12,560 5,670 4339 $ 41~1,1,1 14 I. 

Vali~lllCO- Favorable (Unlavorablc) 
$ 206 212 _ 864 $_1,282 
$ {} (2,260) (670) L861 $[/~069) $22~072) $_ (jj859) $ 213 

$1{}~017 $.!0,017 $(12,089} P, elained l'arnings (l)efici0_l~egilming of Year (8Q746) P, ctained I'amings (Dcfici0_l.;nd of Year $.('~2,.8.3_5.) 

SOl2 II(}ICS 10 financia] SIalcIIIClIIS 

$_ 10,0/7 $10~_017 $(I 1,876) (80,746) $f~2,622) 

$. ~ 0 $ 0 $ 213 + 0 $_.. 2+13 

15xhibil I.i l'agc 7 



 

Proprietary ]:uud '1 ypes ]':nlcrprise l:tmd Slalemcn! o]'Cash ]:lows Yem I:;nded June 30, 1996 
('adl I, Iows from Opelaling Activities: Net Income (|,oss) I\~r the Year Adjustments to Reconcile Net Income to Net Cash I'rovidcd by O]~eraling Aefivflies: I)eprecialion Decrease ill Accotm[s Receivables (Increase) in Reslricled Assets h~crease in ACCOIIIIIS Payable Inclease in C~.lslolller's I)eposits Net Cash Provided by {Used by) Operaling Aclivities ('ash Flows Used by Invcsling Activities Cash ]"lows Ji)Jm ]:]mincing Aclivifies Repayment of I,ong-Term I)ebl "i'otaI Cash I:[ows li',.m~ I:iuaueiug Activities Ncl IncJcasc (I)ccrease) ilJ Cash 

Sec notes to final~eial s|alell)cl)ls 

$(Jt,~76) 
13,572 241 (],t~,)) 103 

$ (LTsg) 
$ 1,446 

Exhibit I Page 8 

~.! ~7~8) $ (342) 
.3~073 $.2,72~ 



NOTES TO TI ll'~ IqNANCIAI, STATI~MI'~N'I'S 



Village of Goklonna, lx)uishma Notes tO I:hlallciaJ SlatelllCllls June 30. 1996 
>age ] 0 

"lhc Village of ( },,fldonna, l,Otlisiana, is incorporated under the Lawrason Act with a Mayor-l:kmrd of Aldernlen tb~m of goverllJn~lll. The execulivc brallcb of gover;mlct)I is beaded I)y lbe Mayor al)d a J,cgislalive branch consisting of three Ahlmmen. "lhis report inch,des all flmds and accotln| groups which are controllcd oz" dependent on the Village of Goldonaa's exeeulive and legislalive branches (tile Mayor and Aktermen). Control by or depc]ldence on Ihe Village oJ" (]oldonna was determined on the basis of badge! adoption, taxing authority, authority to issue debt, election or appointmeut of governmeut body, and other geaeral ovcrsigh! responsibilily. 
e VilJagc's operalions include police, sheels and drainage, and general and admiaislrafive services addition, lhe Village operates a Utility Syslem which provides water and sewer services. 
2. Summary of Significant Aecotmtillg Po!icies The accounting and leporling policies of the Village of (;old(tuna conlbrm to generally accepted accounting plinciplcs as applicable to govclnmenls. Such accotulling and leporting procedures also confom~ Io the requiJemenls of Louisiana Revised Statutes 24:517 and to the guides set lbrth in the !,ouisiana Mtnfithpal Atldit andAeequ01ing Guide, and 1o the iaduslD, audit guide, A{!dils of Slatc ~md !,oca! Govert]!~m!~ta! Units. "he f(~llov,,ing is a s t ~ ~ ~ ~ ~ ~ ~ [~ ~1 }, of certain significant accounting policies and praelices }q!nd Accotmling The aecom]ls of I]]e Village oJ" Goldonna are orgal~ized on the basis of fimds and iii aecoull[ group, each of which is cotlsldered a scparale accotalling elltily. The opera|iolls el" eat2b fund are accounted for with a separate set of self-balancing accounts that comprise its assets, iiabilities, thnd equily, revenues, and expendilares, or expenses, as appropriatc. Government resources me allocated to and accounted for ill individual filnds bascd upon tile purposes for which Ihey are to be spent and the means by which spending activities arc conlrolled. The valious funds are grOUl)ed, in tile financial statealents in tiffs reporl, into tlnee generic fimds lypes and two broad fired calegories as lollows: 
.Gelmjal Fund-The General Fund is the general operating fund of the Village. It is used to accounl for all financial resources except those required Io be accounted lbr in another ftmd. 



Village of Goldomm, Louisialm Notes to I:inaiieial Statemenls June 30, 1996 
age 

Speci{t/RevcnuPl(unds-Special Revenue Ftmds are used to accotmt for the proceeds of specific revenue sources that are legally restricted to expenditures for specific purposes. The Village maintained only one such fund during Ihe year for a l,ouisiana Conmnlnity Development Block (irant. 
Entcrprise [!ttt)d-+l'he I'interprisc I:tmd is uscd to account for operations (a) thai are finalmed and Opel+ated in a manlier similar to privalc business enterprises veJielc tile intent of the goveriling body is lhal the cost (expenses, inchiding dcprecialion) of piovidJng goods or services to the genera[ public on a conthmhlg basis be liJlanced or recovered priJnarily Ihroug]l user chaiges, or (b) where the governing body has decided tile periodic dcteHninalion of revenucs earned, expenses incurred, and/or net income is appropriate for capital mainlenance, public policy, lllallagClllClll conllo], accotln[abi]ily of olhel parl?osos. /!}xe(! A.ssets-The accounting and reporting treatment applied to tile fixed assets and ]ongqerm liabilities associated with a fund me determined by its measurement focus. All govermnental funds arc acvounted for on a spending or "filumcia[ I]ow" illeastlletlletlt ft/CtlS all(.I (lilly CLIITeII{ assets arid culieil{ Iiabili{ies are generally included on their balance sheets. Fixed Assets used ill governnlcntal ]inld type operations (general fixed assets) afe aceotillted for in the gelleral fixed assets account grotlp, and file recorded Its expelldilures in tile goverlllnellial fund types ",','licll Irlll;cliltsed. Assets arc valued lit hislorical cost. The Village has elected lie( Io capila/ize public domain ("hlfraslrtlcltlre") lixed assets consisling of cerlain improvenicnts other than buildings, including roads, bridges, sidewalks, and drainage improvements. No depreciation has been provided on gcneial I]xed assels. I'he accotinl grotlp is not a "l'und". It is concerned only with tim md is not illVOlved with tile nleastironleill of results of operations Tile proprietary fund is accoulltod for Ol] a cost of services or "capital inailllenallCe" ltleaStll+elllCllt fOCUS, al/d all assets alld all liabilities (whether ClJITelII or nOllCl.lrl-ellt) associated with its aciivily are included oil the balance sheet. l teprccialion of all exhauslible fixcd assets used by tim proprietary lilnd is charged as all expense againsl the operations. I)eprecialion has been provided over lhe eslinlaied usefiil Iivcs using the su+aight+line inetllod. Waler Nysteln I ntprovelllellts-Waler ~ystenl I~,uilding 40 years 40 years I 0 years 



]asis of Accounling 
Village of(k~ldonxm, l.ouisiana Nines to Financial Stalemenls June 30, 1996 

~age 12 

All govermnental ftmds arc accoLmlcd l\lr usi.g the modified accrual basis of accounting. "l'hciJ iCVCllLICs ave lcCOgllizcd whCll they [)eCOllle i]lCaSLilab]e alld avai[ab]c as; lie| Ctll'l'Cll[ tlSSO|S. Expc~ditures mc generally rccognb'.cd under 1he modil'lcd accrual basis of accounling when the rclatcd fund liability is incurred. I'urchase of various operating supplics arc regarded as expcmlilures at the time purchased. The pi'oprielary fluid is accounted for ushlg the accrual basis oJ" accounting whereby ICVCIILICS arc l'ccogllizcd \V]lCl) lhcy g:llc eat'lied all(] expellses arc iccogl]lzcd ;vhcl) il)Ctll'rt2d. gudgets aml Budgetary A~'cou!lting Ihc Village utilizes tile following procedures in establishing the budgetary data rct]cctcd in the fil)allcia[ slalCllll211[s. The Clerk p~cparcs tile hudgct v,'hich is m be submillcd to tile Board of Aide|men a! |he May Jlleclillg ,,d'lhc Bored. "lhc btldgcl is Io be voted on at lhc Jllnc Jnec|ing. 2. "J'hc budget can bc alncndcd a[Icr adoption, by tim Clerk submitting al~ amended budgcl to the Board, m~d adoption by the P, oard. 3. All budgctar.y al)pmprialions lapse al tile end of each fiscal year 4. Budgets for tile Gencral and I'hlterprise |rinds arc adopted oll a basis consistellt v~ith generally accepied accounting pthlciplcs (GAAI'). !nvcntolics Wa|cr system supplies used in the propriclary fund are expensed when )urchascd since tile anloun ~)1) ]]all(L jl'[llly, is 11o[ inalclia] ill all)Ollll|. 
The CUll)k~yccs of the Village of Goldonna arc not co;,crcd by any pcuston system, other than the social sectil'il3, syslcln. L) p t (t Accumulalcd Vacation and Sick ]'ay At June 30, 1996 there was uo uupaid accumulated vacation or sick pay 



ncum bn ancc Accounling 
Village of Goklomu~, I,ot6siana Nolcs It:, l:inancial Slalclllellls .hmc 30. 1996 

hc Village ol'Goldonna does no! cmploy tim use of"cncumblance" accounting methods 

Page 13 

Uncollectible amoulltS duc for customer's ulilily receivables are recognized as bad debts at the lime informalion becomes availablc which wouhl indicalc tile uncollcctibilily of the parlicuhu' rcccivablc. olM Cohlnln.'.; on ColllbillSd ~latclncllls - Ovcrv cw I'ola( c',~{unms on |lie combined stalcnmn|s-c~vm'vlev.,: are captioncd "Mmnoralldunl Only" 1.1) indlcale thai tile), are prcscnlcd only Io filcililalc financial analysis, l)ala in these cohmms do not present linancial posilion, rcsulls ofopcralions, or changes in financial posilion in conlbrmily with generally acccpled accounling principles. Neither is such dala comparable lo a consolidation, hdcrftmd eliminalions have not been made in tile aggregation ofdfis data. 3. P, cstriclcd Assc s -. ~ ( p c l yJqmd Typc The following is a schedule ofclmngcs ill aSScls rcstriclcd for lcvcaue debt service fbr tile year ended .lullc 3(I. 1996: Si!Ning $ 2,584 129 $ 826 20 $~,790 64 
Total $ 5,200 
213 '1"~:1 II S fC I'S fl'OII1 Operating Accounts I 1,540 380 869 12,789 )isburscmcn~.s- llond Interest Bond I'J incipa Supplies (10,017) (I,788) (~;) ('ash, 6-30-96 $.2,-'100 

0 0 0 0 __ 0 $2,72Z 
(10,017) (1,788) __ ~8) $...6.3_8~ 



4, Changes in (}m3crl/l:ixe~ Assets 
V illage of Goldonna, l,ouisiana Notes Io I:inancial S|illelllelllS ,hme 30. 1996 

A Stllnlllaly of changes in general fixed assels follows l~alancc ill July 1, 1995 Additions lot year ended 6-30-9( P, alancc at .hint 30, 1996 5. I,onL~-Tcrm l,iiAbjlities 
$12,741 . 0 $.! 2.7.~.1. 

age 14 

The Village entered into an agreement with tile I"armers florae Administration to borrow $59,000, to conSlluct a watcrworks syslem. As evidence ot Ihis loan, tile Village issued a revenue promissory .ore in tile alllOlllll of $59,000, bearing inlmcsl ill tile latc 3.75% per allllUlll which would be payable in monlhly amortized inslallmcnls beginning on January 1, 1968, and on each succeeding monlh thcJcafier, until the face amount of the note plus inleresl Ihereon is fully paid. except Ihal the final paymcnl of the cnlire indcbtcduess if ~lot sooncr pakt shall be due and payable Ibrty (40) years from the date of the note. So long as such note is held or insmcd by the United Stales of America, such principal and inleresl shall be payable to tile office of the Farmers ]lome Administration, United Slates l)eparhnenl of Agriculture, Coushalla, l,ouisiana, or at such other place as may be designated by tile Governmet~t. The note, together with the intmcst thereon, is to be payable solely liom tt'~e in~mc and I'e\,enues ;o be derived l)om Ihc operation of the waler system, a suJTicient porlion of which is pledged in payment oflhe hole and said nolo shall be addilionally secured by a mortgage on Ihe/ands, buildings, Illadlillefy, ~:llld eqlliplllell[ COlllpl'iSillg such walerwofks syslenl. he ~llllltla] leqtlirelnellls Io alnollize tile ilole payable of tile F,31llleF's | lollle Adlllin[stralioll ate as bllows: Year Ending .Itme 3(1 
1997 1998 1999 2000 - 2007 3"olals 

Principa $ 2,094 2,173 2,256 !7~002 $23,525 
Intere~;t $ 846 767 684 .2J92 $5,.48_9 

_1 olal $ 2,940 2,940 2,940 _! 9~[94 



Village of Goldomla, l.ouisiana Notes to lqnanciaI Slatelllents June 30, 1996 
Page 15 

All inc~)me and icvcnucs t)om tile operation of file System are to be set aside into a scparalc and special fund designaled as "Waterworks F, evclnl~ lrund". Each nlonlh Ihelc is Io bc lrallsl'erred lo "Waterworks Opcratiol] and Maintenance l"tmd" sufficicnl fimds 1o pay current expenses of tile system Ibr thai mondl. Additionally, tllcre is to be transferred each month into "Waterworks I~,evcnue Note Fund" a $245 inonthly payment to accumulate limds Ibr the Jnonfhly payment of principal and interest to FarlllCrs I lome Administration. 11 has also been agreed by tile Village to mainlain a reserve of $1,500.00, ill the "Waterworks Jlcvcnue Note l;und". An additional accolmt has becn sct up by tile Village as a sinking fund for the waterworks system which is herein JefcrJed to as "Walerwozks Deplecialion I;tlnd". The Village is required 1o dcposi! $25 per month into lhis sinking fund for replacements made necessary by lhe depreciation of the S}'S[eln. \_VatcJ Revenue I}onds Payablc~d Jt~J!e 30J996 The Village entered into a bond agrccmenl 1988 for $134,600.00 wilh rcpaymenls due (40) years. Inlclest is 1o be tqxcd at a rate March 10 of each year through lhe year 2028 
with the Farmers l lomc Adminish'ation on March 10, n annual installments of $8,864.76 fbr a term of forty of 5.875% per annum, and payment is to be made on 

I./nder tile terms ,.;f tile Revenue P, or, ds, the li.~lb.;,,ving n',onthiy payr,',er, ts shoukl be made to the "Waterworks Sinking Fund", "Waterworks Y, eserve Fund", and lhe "Waterworks Contingency Fund": 
!'eriod (Mg./Y~L._] S igking I~un({ l Zesgl've l:t~n(._l Cpntingency Fund 3/20/96 - 2/20-2028 $800.00 $36.94hno. until $38.00 $8,864.75 has Accumulated 'l']le annual leqtlilelllenls Io anlorlizc the leVellUe bollds payable of the me as follows: Year Ending .June 30 1996 1997 1998 999 - 2028 'l'olals 

$ 1,425 1,508 1,597 !22j 12 SJ 26,6{12 
[JgC!CSg $ 7,440 7,357 7,268 135A77~ $15_'{,2.39. 

$ 8,865 8,865 8,865 25~7 286 $28Z8~ 1. 



Village ofGoMonna, Louisialm Nules Io I:in+mcial Statements JtlnC 30, 1996 
At June 30, 1996, there was no pending civil suits against the Village (~ash all( IVeStlllplllS: 

age 16 

The Village's cash is held in separate cash accounts, and accounled [br separalely in each of the Village's funds. At Jtme 30, 1996, the Village's cash totaled $20,005. All of this cash is held by banks, ar ~ $20,005 is covered by H)IC iasurallce. The Village's cash is catcgolizcd below Village at .hale 30, 1996. Category I inc Ihe Vilhlge's name. Category 2 would inc is uninsured or umegistetcd. Calegory 3 third pally not in Ihe Village's name and t 
oral Cash & Cash J';qtuivalcnls 

Category I $20,005 20,005 $ .0 
0. ~+c!!c!tul+ o! ~!q!-!)icm j!aid to Vill+~e Counc 
Margie Slewarl, Mayor Vchna Bedgood, Alderwoman Nichola Bedgood, Alderwoma Kelmelh Martin, Alderman 

Catcgory _ 2 $0 9+ $0. 

Carrying Value $0 $20.005 
$~ 

'Cl2Die . ~.eceive~ $150 300 300 .]25 $/t.7_5_ 

20~q05 $ Q 



NI IRNAI. CON I'ROI. AND COMI'I.IANCI,~ 
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xhil~il (} Page I ig 
<~1 .<~J>.,,,<ii. ,D.D'../ 

INI.+I'2I>I'NI}I,2N'I A t Jl.}l'l +.}l~,,".J' 1~.l,2POl<t I" ON rl II+ IN'I'IsI,tNAI. {:ON'l'l<:.Oh .'-;'l'l,t [JC'l'tJl~.l,'. }A,'-;I,;I} {.}N AN AUI)I'I ()1,' (iI-NIq~.AI. I}UI~.I>OSI70I~, BASIC I;INANCIAh S'I'A'I'IJMI+,N'I'S I}lil~tl'Ol>.PVll';l} IN ACCOIP.I)AN('I': \>,/1"1'11 (7OVI+I,tNMI+N'I~AUI}I'I'IN(_I S'I'ANI}AI~.I}S 
"1 lic I Ionoral}lc MaiTic Slcwarl, M~i),or aii,:l Villat4c" AJ(leinlell Village' ol'(ioJ{Ioiula, l,OtliSilula \kic }iavo ~-ill{lilc, l.I I}1o ~eli~la} I}till}oso l'lllalicla} stalcl )t, ilr ,clldccl ,Itli~,t: ](J, 10{)6~ ~lii{I llll','~ isstlc~.l Otil' icpoil ic~llis o1" lilt Villa{4o o1" (.loldollna, l,ouisialia, 17->r lilt" illci~oi~ cli~locl Novclllbcr 27, 1996, \ksc condtl~letl Olli lltitlil in ~iccortl~llil.'e ",',,}tll geiiel'~lll), lloccl)lccl atidililig sl~liltl~iltls, (Jo\,Cl'l!lllClll At!djl.jj!g Slandaltls, issued by lhc (?omphollc'r (ieneial of Iho tJniied Siaies, ll]e provisions ot" Ol'l'i~c of Maiiagc'nlt.'nl liil{I t/udl_,>el ('iiClllar A-128, "Audils of Siaic aiiJ I,tlcal (Joverilnienls", and Ihe J,olilsia!]a (ioxeriinie!i!~i} Atidi/(Jt!idt". '1 hose slan{laids and t)k,llt (Tiicullir A-}21~ ieClilirc lhal wc i}]all lilil:l l}orl{lilii I1~~ luclil Io ol~t~in lOllt~t)lllil3112 {isStll~lll~D ~ll}t'~tll '+'+llt~lllc~r tIic I]ll~lilt~il/I .sl~llelllelllS t',o\'ei'ecl b), Otll' le.pt~ll ~'~it~ t~c'c of liialorill] inJsslalolilOiil, "lhc' illillia~4olnolil o[ lho ViJlagc of (]oldonna is rcsi}onsil)lc [or cslablishillk4 and liiainlaillili~! iiil inieliial Collhol slruclliro. In full]llhi~> lhis rosl}oiisibilily, cslinialos and ,jll{li~lilollls hy iliailaTcillclil aio ioquiiod It~ ~i~s~'ss iho ~~poolod Dol/ol]ls ~ll~{I rolalod cosls of inlOill,"il coillrol S1HIO/~IrO politics ail{t i}rooodliios. "lilt ot~ic,~liv~ of tiii iilltzril~l[ ool~liol strtlcltlic ~llC I~.) I)iovido ill~lil~ci'i'lci'il wilh I{D~lsoilllblo> I)tll. lit)( a[}~;OilllO, ll.S~;lllali{:o lllal assots arc sal{.'~llal(Iod ~i~liillsI loss I'l-oin Uliatlliloi-izo{I uso or disI}oSilion, aild Ilial llilll~,llt'liOllS ~liO o,xooulcd ill ~lt'~t)ltlallOO willl ill~illa~OlllOnl's allllloriYation lllld ioc:ordo~.l prol}orly io l}cqili]l llio t}lopaialion of l]nalloial $1alonicnls ill aooor~laliCO wJlh ~onora]l), aCOOl)led aooouiilin~> I)rincipIo$. I}c, CallS~ of inhoicnl Iinlilalions in ally iilloilial ooiilrol Sll'l.iclul'o> orrors or illo~[ilarilios 111By licvorllioloss ooClil- lill{I I~O/Do delooi~d. Also, projooiion o~ ali~ ova}lllllioii of Iho slruoiulo Io t'illllro periods is subjooi to the risk Iha( thc~ |'~ro{Dcdtilc'$ ll~,~ly I~CCOlll~ iil~lclo(]tl{l{~ DGCBtlSC of c[lililT~s in colltlitioilg oi Ilk, lit Ihc ol}{_'clivonc'ss ol'lho tlcsiL~n aliCl Ol}Clalion oll}olicios aiid i}rome(lliios may {Iolorioialo, 
hi j}lanllJll~ and I)ci|(lliilil]l~, Ollr audil o[ lht~ {4ollt:ial I}till}OSO t]liillll;iai slalClllClllS or ihc Villa~,~ of {iold,:)iina> [or Illo yoar oi]{Ic'(I Jtlno _30, 1796, wo oblaillOd all lill{Ici'sllili{:l]il7 o[ llio inloinal conlrol $1itlk'llil'12. ;Vilh i'OSl)OC:l It) tho iillk'i'l~ll t:l)illl'ol Sll'ticltilo, ~,\'o ol)l~liilotl llil IllidOlsl~lll~.lil]~, of Iho tlo~i~n o1" iclcvaltl policies ai/tl i}ltlc'l~tltlrc~ l.tlltl wh~lhci tllcy have I.iCell pla~otl {11 opt~l'~.ll.{oll, ailcl 'we i,l$~cssctl Ct)llliol iisllk ill Oltlttl' Io dot{DllllillC ol.lr iltv.Iiliil~ i'~l'occtltll'c~, for lll~ i+~tlll}os;,,~ of e~l)i'4D.<4sii'~ otlr OI/iilioli ,,ill llio ~CliOlal i}liil}t}so [inaliCial s|alt'liiOlils iili{I liol I{} provide lili opinion on Ilio inlorllal COlilrol 81rliClllr~z. /'lc{.,t}l%|ill~l),,/~,c ~.1o nol t',xploss s[ic[l ~111 {}l)illit}ll. 



E~hibi~ G Page 19 
We noled ceJlain mailers inw~lving tile inlernal conlrol structure and ils opezalion lhal we consider It) be rcpol'l~ble conditions under standards eslablished by lhe Amel'ican lnstitule of Cer|ificd Public AccolllllalllS. I~,eportablc colldilions iuw)lvc nlal(els coming 1o our allention relating Io sigtfificanl deticicncics in the desigu el operaliou of Ihe in/el'llal COl~Ii"ol s|.ructure that, in our .iudgment, could adxelscly afli.~cl Ihc cnlily's abilily to recofd, ploccss, StllliJllarize, allCl 112pol[ I]llallcial dala coasislenl v, ilh Ihe asserl]ons of managemel)l in file geimJ511 ptaposc financial stalelnenls. 
Sel:,m,l!io!~ o f !)U lies 
[)tl~.: |o a lack of personlml, there is no scparalion of accounling duties Imcded for a sh'ong syslem of ]lllClll~ll con|lOl. 
Since the cosl el'm) imernal conlrol system should not oulwcigh Ihe benefils derived li'om il, we cann0 iccommend thai additiolml persom~el be added, a~d have no rccommendatiol~ to make in Ibis reca. 
A malerial weakness is a reporla't~]e condition in which the design or operation of one or more of lhe ill|crlla] control slrllc|tlre e]elllelllS do~s 11ol ledtlce lo a relalively low level |lie risk |hal errors or illcgulalitics in alllOtlllts I.hal woukl be lllalci]ai in zclalion to tile general purpose financial stalelllellts being audited Ilia)' OCC)II" and ilOt [)C delecled within at Ihnely period by eml+lovecs ill Ihc normal cotlrse of pcrl'olmillg Ihcil assigned funclions. Our consideralion of Ihe internal conlfol sLrtlcltlre would noL Imcessari]y disclose all mallets in the hllelnal con/ml struclm'e lhal might be lcpoilable conditions and, accordingly, would no| necessa)']ly disclose all reportable conditions that arc also considered to be material weaknesses as deigned above. I'hese conditions ;vezc considcled ill dclcnmining Ihc ila|tll'C, |hllhlg, and cxlcll| of the atldi| tests 1o bc applied ill our audil of Ihe tinancial s|alelllellls. This l'epor| does not affecl our reporls Oil lhc JullC 30, 1996, fiuaucia[ sta|ements da|cd November 27, 1996. 
This report is inlcndcd solely for/he use of management, a.d should not be used for any other purpose, This reslriciion is nol inlended to lilnlt lhe dislribuiion of riffs roper|, which, upon delivery to lhc Village of Goldonna, is a lllaiJcJ of ptlbJic record. 

November 27, 1996 Nalchiloches. l,otlisialm 
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INI)I~til,;NI)I,;N'I" AUDITORS' I(F.I'ORT ON ('OMPI .IAN('Ig ~,ASt21) ON AN AUI)IT O1, GI,.NI~RAI. PI.JRI>OSIg OR BASIC FINANCIAl. S'I'ATI']MI,;N'I'S 1'I~I41,'ORMI,;I) IN AC(7OI,tl)AN('I- \VITII GOVI~;IJN~,It:.NT A k__II)I'I'IN(I STANI)AI(DS 
lhc I lonoi~lhlc Margic Slc~ail. Ma) ~illcl Vill~l~,~e Aldornion Vilhgc of (ioldonn~i> I,ouisian~l t, Vl_' hllvc iilldilod lhc gclici~ll i)UlpOSo I]naliCilil .~lllleiiit.'li|S of Ihc Village of (ioltlolln~l, ],ouisiana, for Ihc' )'c.,lll C'lldOd .ItillO 30, I 0~-)0, ~ilid hlivc is.~llC(I our i~llOrl llioreon dalod Novollii)or 27~ 1996. We COliduclod otlr audil hi ~iccortlalloc wilh ~cnorally aoccpied atldiling sland~lrds, Ooverl)ino!l! Audi!i!lg ~lantla!ds, issuecl h), lilo Conlplrollor (ioiier~lI of Ihc I.Jnilod Sl~llos, lhe provisions oil" Oil]co o1" MlililiTt'niolll lind |~ud~,>el (!iiClllar A-]2)I, "Audits of $1~ilo and l,ooa] (.iOVOlliinOlllS", alld Ille i,ot!i$i!i!ia (-i0'~oJ;niliOlilal A!ic~iJ G/iido. Those slandlirds ~lil] OM]~ Circulilr A-12~ roqilire liial we i)]all liil(] i)orl'olili llic ~itidil Io obl~iin i'em~onal)lo ~iSSUlllllCO aboul whoihcr liie t]nlincial sl~iloillciils being audiled 111"o fl'oO of liiatoiia] illiSSlillOiilolil. ('onlplianco wilh laws, rcgul~llioil~> ooiliiacls, and granls apt)lic~lblo Io the Village of Ooldonna is Ilie lo~poilsihilil), of lho V ill~iTe's Illlillll~lliOlll. A~ parl of oblaining lOliSOllablo flSSilillliOO ~tboul whethor Ihc alt)rmlii0iiliOllO(I l'hlanci~il sllilolliolll~ aro I'ioo of liililoi'i~il iiiiss/~llonloiil, wo port'ornlod lesls o|" Iho VillilgoL~ oonlpli~lnc~ wilh coilain plovi~ion,~ of ]llw.% lo~>tll~iliOll.% ool~lrllolS ~lnf.l t~i'~inls, llowovor, olir oldie'cliVe' \vlts liOl Io provide an opinion on ovcrlill conll)li~tnoo wkh sllch provi,~ion.~, Ac~ordhlgly, we do iit)l ('.XI)I'I.~SS StlCS}l itll Ol~inion. The ic,~ull~ t)f our Ic,~Is tlisclo.~cd no il~slmlcc.~ of lltmcoi~'~plianct) Ih~lt ~ii'c rcquh~d Io bc rcporl<~d illitlOl (}oYcrlinlolii ,~tlclilink>, ~l~.ll+id~ll'tls. "l'hi~ lcpoil i~, hll.clltled for lho {nl'oiill(llioi'~ of niail~l~4cincn/. "l'hi~ rt~slliclioll is i/ol. illlc~l/<<lo(l Io Ihnil Ih< <,liSIlibtitioil of lhis it't'JOll, wllicll> tll)Oll delivery to die Village of (]oldoiilla> is It Illiil.l.Ol' of puD[ic io~DOld. 
.ltl~lSOll, 'l'lionlll,~ lt~ CI.II1 Nox, on/I)cr 27, 1996 N~ilcliiloc'he~. l.ouisiail~l 

~C_3. - 
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AUI)IT(.)RS' I,~ I',F'O C'ON'I ROI. S'|'Rt)CTtJR FEI)I~RAI. FINANCIAl 
The: I ltmorable Margie Slewarl, Mayor and Village Aldelmen Village of Goklonna, I>ouisiana 

~'1" ON TI IE INTF, RNAI, -/)SEI) IN ADMINISTERING ASSIS'I'ANCI- PRO(iRAMS 

':xhibil Page 2 ,~I ,'~L.,,.IZ.' <</~../ ~;j~..C.~. J.2<o<.,,., 7,'~J7 (J'/al) .Z~.~-,$<~;s~Z >'~ (~f<l'),J~S.o.471t7 

We have audiled Ihe J]liancial slal~inenl~; of Ihe Ihe Vilhige of (ioldolina, as of and for Ihe year ended .hiilc 30, 1996, and have issued our report llior,con daled Novenihor 27~ It)96, We have also midiled lho Village oJ" (ioldonna's ooinpliance will~ rcquh'onienls al)l)licable Io federal t]nancial assislance progianls aiid liliv~ issued oln rel~Oll IholcOli dalod Novolnbcr 27, 1996. Wc conducted oLlr audils in accordance wilh genei'al/y accepted audilhlg slandards; (iovoiTiniolit Ati(.!i!{ilg Slan.t!~t!3/s, issued by lho Conll)lrollor GOllora] of lhe {Jnilod Slalcs; Of llce of Managolnonl and I/udgcl (()M]I) {ircular A-128, "Audils of Slalo and l.ocal Oovcrnnlonls", mid ihe !.ouisjana (io'~,eiilniOiilai Arid j! ~7!iido. Tllosc slandards and eMIl Circular A-1211 require ihal we plan and ilcr~c~i'in Ihc aiidil lo oblaill r~2asonablc asstirancc abotll ~A, holhor lhc |]llancial shilcineills arc free Of nlaloiial inisshilenlelii and aboul whelhcr lhc Village of Goldonna conlpliod wilh laws and regl.llalions, noncolni'JliallOe wilh which wonld be malorial Io a |Tderal financial assislanco prol~ranl. 
In i)lanning and i)erlorining Olli" audils for the year ended Jtlile 30, 1996, we eoasidcrcd Ihe Village's illiclnal control slruclule in older io dctolmillc our audiling plocedurcs ITar Ihe I~Url~tlsc of expressing otlr ol)ini(ms on Ihe Village's liiiancial shllcliiOli[S iuid oil iis COllll)li;.lllC;e wifll lotltlh'~lnClllS applicable Io tL'dcral financial assislance i)lOgl'alllS ~llld nol lo inovicle asstll'alll;O Oil Ihc inlernal conhol slrucltlro. This icporl addiey;ses our COlisideralion ill" inlcrnal COillrOl slrilclurc policies and procedtires relevanl Io cOlnl)iialicc willl requircincnls ~ll)t~licable io federal financial assislalico l)rogranis. The inanagt'illCll| of the Village of (ioldonna is rcst~onsilllc for eslablisiiing alld illailllaillhlg an illlOillal conlit)l SIlUCturo. In fullilling lhis leSl)onsibilily, cs[iinalos ~ilid judginenls by inanageinonl arc required Io assess lho cxpcclcd belief]Is and rolalcd cosis of inlernal conlrol slrtlclure policies and ilroeedures. The objoclives of an inlernal Collliol S|ltlCltlro are lo provide nlanagolnonl wiih roaSOllal.)le, bul ilol absohllc, assulallco Ihal ~issels alc safeguarded al.~,ahlsl, loss frt)lll ililatll.horized rise or disl)OSilion, lhal hansac/ions ale oxooiilod in accordance with inanagenlenfs aulhorizalion and reoordod properly lo porinil 



:,xhibit 1 Page 22 
tile i)reparalion of I)naneial statements in accordance wilh generally acccptcd accounling principles, and thaL federal financial assistance programs are managed in compliance with applicable laws and regulations. P, ccause of inhcrent limitations in any internal control structure, errors, irregularities, oi instances of noncompliance may neverthcIess occur m~d not be detected. Also, projection of any evaluation of the slrtlcltlrc Io tlaure periods is subjcct to the risk that procedures may become izmdequate becausc of changes ill condilions or thai the effectiveness of tile design and opcration of policies and ploccdtacs Illay dcleJiozalc. For the purpose of this report, we have classilied the significant internal conlrol slrucltue policies alld procedures used in administering federal financial assistance programs in the following categories: 
General i equircmenls: Political activity [)avis-Bacon Act Civil rights Casll ]nallagelllCll[ Federal t]nancial reports Allowable costs/cost principles Adminislralive requirements 
Specific requirements: Types of sm vices Eligibilily Special rcquiremcnls P, eporling 
For all of the internal control sm~eture categories listed above, we obtained an understanding of the design of relevant policies and pl'occdmes and determined whether lhcy have been place in operatitm, and we assessed control risk. During the year ended June 30, 1996, tim Village of Goldonna, expended 100 pcrccnl of its tolal federa []llallCia] assislanc~ I.iiidcf IlOll-illaior I'edclal fillancial assislaucc progralliS. Wc performed tesls of conlrols, as rcquiled by OMB Circular A-128, to evaluate the effectiveness of thc design and operalion of inlcrnal control slruclure policies and procedures thai we considercd relevant to preventing or detecting material noncompliance with specific requirements, general requirements, and requircmcnts goveraing claims lbr advances and reimbursements and amounts claimed or used for matching lhat are applicable to tim Village's federal financial assistance program, which is identified in Ihe accolnpanying schedule of federal financial assistance. Our procedures were less in scope than would be ilecessary to icndcr an opiaioll on these inlelnal coalrol Stl'llCltlle policies alld procedures. Accozdingly, we do not cxprcss such an opinion. 
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INI)H>I;NI)I~N 1" AUI)IT()I(S' ltlt~OI,tT ON (~OIVIIG JANCI~ WITI 1 ,~l'l{(Ofl:l(; RI~OI.JII(I,IMENTS AI'PI,ICA/I,/7 TO NONiVIAJ()bt FIt)IiI(A HNAN(~IAI, ASSIS'I'AN(]~ PI{()GI(AM "I'I(ANSA(.7'I'IONS 
To I Ioliorilblc Mil{.',i~ Slcwlll, Mayor ilid Villat4c' AldcllilOil \/illl~o ttl'(]oldOl/ll. I.Oll]F,]lllt 
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\Vo have audllod tie l~onc'rll ])urlx)S~ I]lllllcia] sllloilollls of Ilio Village of (7oldonmi, Naldiilodlos, |.otli~>illll, lls of lll{I for Iho )'era oixlod .lllliO 30> i9()6, ll)(I have is~uod Otlf rol)Oll IIIOi'OOll dated Nov(zlllbcr 77. 1096 ]llailcia] slalonlolll$ o[ Iho Villa{~c of (ioldolilll lild ;vilh o111 .~ltidy ilid cwlltlllioll o!" lie Villl~o's Jillorilll COilllOl sy~:lollls ilsod lo ldiiihiislor [odoil] l]liancJl] lssiSllllCO t)iOglalns, as iogliio(I by Office of iVIiliagl~lli~lil llid l/lldgOl C_]JroilJar A-121, "Audils of ~qllc. lnd l.oolll (iovcriln~onls", ~'o solo, clod oerlaill lranslcllons alt)limliblc Io ccriahi nolunl.ior fcdertl l]lilllCia[ lssisllliCC programs tof II~o 5,otll ended .ItlllO 30, 199(L As rcgtlirgd by OMB CilCtilir A-12/, wc lilvo I)Ol'J~.tl'lflo(t ltldilJll~ [)l'ocodillOS Io lest COllll31iallco wilh Iho roqlJrOlllOlllS ~>ov~rllJll~ lyltos Of services allowed or unlllow~(I; liial.dlhll~; rol3oi-lhigl clahils f(il roiilibtlrsoillol+lls, llid liiiouiils dailnod or IiSOd for iiillohhl~4 Illal aro <~l)ltlic~blo io llioso lrinsicliOliS. Our ])roool:lures woi'o subslinlJllly less hi scopo lJilll all audil> lho olDoolivo of whidl is lie Oxl)rossJon oflil opiilJoii Oll lie VilI<~Io of(Joldonlia's co~qli~mco ~,i1',/hose IOt)lilOlllOl/IS. Al:cortihl~l), ;vo rio llOl oxpross slob 111 ol)JlliO/. Wll]I I OSl>CCl 1o Ilic JlOiliS Iosid, lho iOStlll.~ ot" Ihosc I)iooodiros disdosod no iilfllllOOs oJ'liOliCoint)[ilil~o ~,Jlli Ilit~ rcquironic~nls lisiod hi lho t3io~odhig l)arlgrll)ll, Wilh rost)ocl Io ilio ilOiliS IiOI Ioslod, liolliiiig C:llllO Io olr lll~lilkm Ilill cluscxl ll,~ Io holiovo lhll lh~ Viltlge of Ooidonili hid liol coiill)]iod, hi all 
"lifts rg)ort is hlelxlod fc~r lie iid)<~rlllilioil o1" illlllll~OlliOil, appli~ilbl~ l;odm'~ll aB~lidos, allcl o/Ior ~tovc'illlilo/la] a{,OliClos IiOlii whoili filialidll lssislln~o was roc~oivod, This r~e.mMioil is ilol inlciidod io Ihuil Ihc' di~lribulioll of lilis io])orl, wllidi, 1])Oll (It~]i;,c'i), It) liio Vill~/~o of Ooidoiir~a, l.~ I llllllt~l" ofl)ubii~ ic'COl d, 
.l<~,i;o,i[ Tii~i,i;i~&-C,,,,li~;~i~,,,~c-'iOX;.~ Novoilibor 27, 1996 N~llchilodl%> I.olii~illla 
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NDI,;IqgNDI';N'I AIJl)ITORS' I~I'II>ORT ON COMPI,IANCE W TI Ili GENI,]RAI. RI:.QI.JIRI,;MITNTS Alqq.ICABI ,F. TO Flil)IiRAI, I:INAN('IAI. ASSIS'I'ANCI- I>Rt)(}RAMS 
'1 lie I Ionorablo Margie Siowarl, Mayor aiM Village Aldcrllieli Village of Goldonna, I,ouisiana 
Wc have audilcd Ihc general purpose J]]l~lll(.'ili aild lbi ihc )car ended Jtlnt" 30, ] 996, iliid llave 
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sialeilienls of tlio Village of (Joltlonlla, l.ouislaiia, as ssticd otir reDoi'l lherooil dalod Novolilber 27, ]996. Wc have applied piocedures to test the Village of Goldonna's coniplialme wiih the ftqlowing icquhenlenls applicable io ils in,tier federal l]nailcial assislr.liice progianis, which arc idcnlificd in Ihe sclTeduic of lL'dera/ l]llallcia] assislilllCe, for Ihe year ended ,Itille 30, ] 996: olitica (ivil aclivily righls lagl~llle II1. Federal I]lialicia] leporls Allowable cosls/cost principles I)avis-llacon Acl Admh~ish'alive Rcquireinenls Oul proccdul~s wcic limilcd to the applicable procedures described in lhe Office of Managenlenl and Ihldgel's {7oinl)!iancc Sul!ple!ncnl J't~!: Sjng!~ Audi!s oJ'_S{ale aj!d l~ocal Goveri!nleil/s. Our proceduies wcrc subslailliaily loss in scope Ihan Iii1 audil, lhe ol~ioctivo of which is Ihe expression of an ophlion Oll Ihe Village of Goldonna's coinplianco wilh Iho iequirenloiils lisled hi lhc precedhig paragrapil. Accmdingly, we do liO/express snob all opinion. Wilh rcspeel Io lhe iit'illS lesled, Ihc results oflhos~ procedures disclosed no illslances OfllOJlCOlllpliallee wilh lhe re(itlhelnelllS lisled ill Ihe I]rsl j)araglap]l oflhis reporl. Wilh respecl Io ileillS nol leslcd, nolhing came Io our allenlion lhal caused us to believe thai lhe Village of Goidonna had nol coinplled, in all nialciial respects, with those tcquheulents. 



JoI~sOn, Thom~ls ~~. CLllll]il|~-I~,t;_k-, (~]~__-J November 27, 1996 Nalchitoches, l~ouisiana 
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J lonoriibl~ Margio SlCWall, Mayol and Village Aldoimen Villago of (;oldonna, l.otiisiai~a 
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We havo audited the t]lian~ial sialonioiils of tho Villago of Goldoima, l.ouisiana, I{ir ih0 ),car ended .|llllO 30, 1990, and have issued otlr liDporl lhorcoll daled Novcinbor 27, 1996. Thcse fii~tmoial slaicmcnls arc the lesponsibility of the Village of Goklonna, l.ouisiana, iBallagoll/Olll, Otlr responsibility is rio express {111 opilliOl/Oll Illcse COlllpOliOlil tlnil J]il~incia] slalon/olil$ basod on o1.11 audil. \Vc conduclod otlr audil hi accordanco wilh generally acccplcd audilhig slandards, Oovq!nmclll Audilh!g Slandalds, isstled by tim Colnt~liollor Gen~ial of Ihe I_Jniicd States. and the provisions of Of rico of Mllnag~illcnl alid ]llidgcl ('iicular A-]2~, "Audils of ~lalc alid I.ocal Govorllnl~llls," Those sialldilidS alitl ()kill {'ircular A-)28 rcquh~ IIiiil we I)lall and i)oltt)lin Iho aud]l lo oblain i~aSOllablo ll~stlrllilC~ al)~.)tll wholllor the ~Oll+ll'JOllOlll tlilil |'hlalloial sialonlolllS arc |7oo o|" illalorial illis~,talonlenl. All iltldil ill~lttd~ cx{tlllilliillg, oil l.i lest basis, cvidenc~ s, tlppollilllg the illlloull(s and disclosures in the compoixcnt unil I]nancial slalOlllOlilS. An atidil also inchldcs liss~ssillg lhc accounling principles tlsed and signil]oanl estinlalcs nlad~ by Illallllg~lll~lll, ilS well as ~wihialhig Iho overall financial SllllOlnolll proscnlalion. W~ believo Ihal ()ill atidil provklcs a rcasoilable basis 17.)r our opinion. Our mldil was colldtlclod for Iho purpose of foilnhig an ophiion on Iho Village of (ioldonna, Louisiana, lakcn as a whole, fho aoconlpailyhlg schodnlo of tTdolal I]ilailcial assislanoe is prcscnlod for ptirposos of additional analysis and is not a rcquhcd part of the gollOl'al pul'poso financial s/a|OlllOlllS. The inl~.~unation in thai schcdulc has bccn subjected to the auditing procedures applied in the audit, of the COliil~on~lll uliil fhlaiioial slaloiiiellls and, hi otu opinion, is faMy prosenlod in all inalerial i~spccls in rolalion Io Ihe gonoral ptirposo fhiailcilil slaloincnls lakell as a whole. 
i11~ II~a~l-CP ~ s Novcnlbor 27, 1996 N~tichiloches. I.ouisialla 
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Village ol'Goldonna, Louisiana Schedule of Federal Financial Assislance Ycal I:ndcd Juno 30, 1995 
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