
 



As of and for the Year Ended June 30, 1997 

Introducl~ary Section Letters of Transmittal Government Finance OfficeJ~ Association of the United States and Canada Certificate of Achievemem for Excellence in Financial Reporting Association of School Business Officials International Certificate of E, wellence in Financial Reporting Organizational Structure Principal Officials 
Independent Auditors' Report 

Financial Section 
GENERAL PURPOSE FINANCIAL STATEMENTS (3ambined Balance Sheet - All Fund Types und Account Groups Combined Statement of Revenues, Expenditures, and Changes in Fund Balances - All Governmental Fund Types and Expendable Trust Fund Combined Statement of Revenues, Expenditures, and Changes in Fund Balanc~ - Budget (GAAP Basis) and Actual - General and Special Revenue Fund T)]aes.. Notes to Combined Financial Statements SUPPLEMENTARY COMBINING, INDIVIDUAl. FUND AND ACCOUNT GROUP STATEMENTS General F~nd: Comparative Balance Sheet Statement of Revenues, Expenditures, and Changes in Fund Balance - Budget (GAAP Basis) and Actual 
Combining Balance Sheet Combining Statement of Revenues, Expenditnres, and Changes in Fund Balances 

.iv .Jd 

.JOy 

5 
7 9 
23 24 
29 31 



As of and for the Year Ended June 30, 199"/ 

Financial Section (Continued) SUPPLEMENTARY COMBINING, INDIVIDUAL FUND AND ACCOUNT GROUP STATEMENTS 
Statements of Revenues, Expenditures, and Changes in Fund Balances - Budget (GAAP Basis) and Actual: LA.S.A. Title 1 LA.S~A. Title II I.A.S.A. Title IV 13~.S.A. Title VI IDEA LEARN Vocational Education Project Independence School Food Service 
Comparative Balance Sheet Comparative Statement of Revenues, Expenditures, and Changes in Fund Balance 
Combining Balance Sheet Combining Statement of Revenues, Expenditures, and Changes in Fund Balances 
Combining Balance Sheet Combining Statement of Changes in Assets and Liabilities 
Schedule of General Fixed Assets - By Source Schedule of General Fixed Assets - By Function Schedule of Changes in General Fixed Assets - By Function 

-ii- 

35 36 37 38 39 40 41 42 43 
45 46 
48 49 
51 52 
54 55 56 



As of and for the Year Ended June 30, 1997 

Statistical ~'ction 
General Fund Revenues by Source - For the Last Ten Fiscal Years General Fund Expenditures by Function - For the Last Ten Fiscal Years Property Tax Levies and Collections - For the Last "Fen Fiscal Years Assessed and Estimated Actual Value of Taxable Property - For the Last Ten Fiscal Years Property Tax Rates and Tax Levies - Direct and Overlapping Governments - For the Last Ten Fiscal Years Ratio of Net General Obligation Bonded Debt to Assessed Value and Net Bonded Debt Per Capita - For the Last Ten Fiscal Years Ratio of Annual Debt Service Expenditures to Total General Fund Expenditures and Total General Fund Revenues - For the Last Ten Fiscal Years Computation of Legal Debt Margin - As of June 30, 1997 Computation of Direct and Overlapping Debt - As of June 30, 1997 State Support and Local Support Per Student and Cost Per Student - For the Last Ten Fiscal Years Demographic Statistics - For the Last Ten Fiscal Years Principal Taxpayers - As of June 30, 1997 Board Members' Compensation - For the Fiscal Year ]5~ded June 30, 1997 Ten Lmgest Employers - As of June 30, 1997 Miscellaneous Statistical Data - For the Fiscal Year Ended June 30, 1997 

59 61 63 64 
67 
69 71 72 



@ 
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St. 

Deo.~mber 17, 1997 

Jomes Parish School Board P. O. BOX 338 ~ 1876 WEST MAIN STREET LUTCHER, LOUISIANA 70071 (504) 869-5375 (504) 265-3021 ADMINISTRATIVE SERVICES Fax {504) 869-8845 
To the Members of the St. James Parish School Board 1876 West Main Street Lutcher, Louisiana 70071 

PURCHASING Fax (504) 869-800~; 

KENNETH J. FORET, SR President RICHARD G. REULET, JR Vice President JOHN BOUGHTON Superintendent 

The Comprehensive Annual Financial Report of the St. James Parish School Board as of and for the year ended June 30, 1997 is presented herein. This report is a comprehensive portrait of the School Board's financial conditioJa and financial activities and is designed to be a useful management instrument as well as an informative and reader-accessible pubic docoment. The Comprehensive Atmual Financial Report, in conoert with internal financial reporting and budgetary analysis and review combine to provide an effective system of internal management control that helps satisfy our responsibility to provide St. James Parish and Louisiana citizens a complete, accurate, and timely accounting of School Board use of their taxpayer dollars. The Comprehensive Annual Financial Report as of and for the year ended June 30, 1996 received the Cerafi~ate of Achievemem for Excellence in Financial Repora~ and the Cert~c~tte of Excellence in Financial Reporting from the Government Finance Officers Association and the Association of School Business Officials, respectively. These commendations recognize the School Board's commitment to and achievement of the highest standards in government accounting and financial reporting. Fiscal year 1996 was the second con~cutive year that the School Board receded these prestigious awards. The Office of Business Services is to be commended for its achievement and its efforts in the preparation and submission of this report. This report will be made available to local business and industry, financial institutions, and of course, the general public. 
Respectfully Submitted, 
Superintendent 
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ACADEMIC SERVICES Fax (504) 869-9313 Fax (504) 265-8142 

St. James Parish School Board 

December 17, 1997 

P. O. BOX 338 * 1876 WEST MAIN STREET LUTCHER, LOUISIANA 70071 (504) 869-5375 (504) 265-3021 ADMINISTRATIVE SERVICES Fax (504) 869-8845 
To the Members of the St. James Parish School Board 1876 West Main Street Lutcher, Louisiana 70071 

PURCHASING Fax (604) 869-8006 

KENNETH J. FORET, SR President RICHARD G. REULE'[, JR Vice President JOHN BOUGHTON Superintendent 

The Comprehensive Annual Financial Report (CAFR) oi the St. James Parish School Board (The Board) as of and for the year ended June 30,1997 is hereby transmitted. Responsibility for I~th the accuracy of the data and the completeness and fairness of the presentation, including all disclosures, Jests with The Board. To the best of our knowledge and belief, the enclosed data are accurate in all material respects and are reported in a manner designed to present fairly the financial position and results of operations of the various funds and account groups of The Board. All disclosures necessaxy for the reader to understand The Board's financial act~,ities have been included. The CAFR is presented in three sections: Inttoductoxy, Financial, and Statisfic~d. The Introducto0' Section includes this transmittal letter along with the Superintendent's transmittal letter, the Government Finance Officers Association Certificate of Achievement for Excellence/n FtYLanc/a/Report/~,g, the Association of School BusJJ3ess Officials Interuatlonal Certificate of Excellence in Financial Repmti~ The Board's organizational structure, and a list of principal officials. The Fimulcial Section includes the general purpose financial statements, including notes to combined financial statements and the supplementary combining and individual fund and account group financial statements and schedules, as well as the independent auditors' report on the financial statements and schedules. The Statistical Section includes selected financial and demographic information, which is generally presented for the last ten years. 

LLOYD J. LEBLANC, JR. KENNETH J. FORET, SR, CAFIOL C. LAMBERT GEORGE N. NASSAR, JR. WILLIS A. OCTAVE JOHN B. SCHEXNAYDER RICHARD G RfULE'[, JR DistriCt 1 District 2 District 3 District 4 District 5 District 6 District 7 P.O. BOX 612 1176 DeSoto Streel 3564 Geismar Street 5390 Cenatella Street 8154 Pierre No. 1 2117 Church Street 23185 Reu~et Road Gramercy, LA 70052 Lutchet, LA 70071 Pauline, LA 70763 Convent, t.A 70723 St. James, LA 70086 Vacherie, LA 70090 Vacherie, L A 7OO90 



have decision-making authority, the power to sue and be sued, the power to desiguate management, the ability to significantly influence operations and primary accountability for fiscal matters, The Board is not included in any other governmental reporting entity. All government must be consistent with the laws of the State of Lou~ana and the rules and regulations of the Louisiana Board of Elementary and Secondary Education, the governing authority of all local school boards. This repo1~ includes all funds and account ~oups of The St. }ames Pari~ School Board. 
St. James Parish is located roughly equidistant from Louisiuna's state capitol of Baton Rouge and world- renown New Orleans. Bisected by the Mississippi River, the 250-squnre mile parish is situated in the heart of the industrial corridor nurtured by North America's most siguifieunt river. ApproJdmately 150 miles from the mouth of the Mt~ssJppi River and access to worldwide shipping commerce, St. James Parish's major ecortomic activity has long been centered around the agricultural, Chemical and refining industries. Sugarcane is the foremost agricultural product and a major sugar refinery makes its home in St. James Parish. Perique tobacco, a unique leaf, is g~own one place in the world - a small area of fertile St. Jmnes Parish soft. A home- owned St. James Parish potato chip manufacturer has parlayed a unique cooking process and traditional Cajun finvoring into a regional success story. The parish boasts 15 major chemical and jrefining complexes that serve as the parish's primary employers. Virtually all of these industries are located ols or have direct assess to the M~slppi River. In the spring of 1995, State of Louisiana and St. James Part~h officials opened Veterans Memorial Bridge, a span linking the east bank community of Gramercy and Wzllace on the west bank. The much-anticipated opening of the bridge ended an historic era in St. James Pm'ish with the closure of the Lutcher-Vacherie feny, the primary mode of dtizun transportation across the ~,er tor almost a century. The bridge is having a positive economic impact on both retail and industrial aedvity in the parish and is helping to keep soa3e tax dollars in St. James Parish that have been spent in surrounding parishes in years past. Locally-generatod revenues, which produced some 54 percent of The Board's General Fund operating revenues in fiscal 1997, are composed primarily of sales and use taxes and ad valorem taxes. Sales and use taxes represent the second largest single revenue source of The Board, providing a.third of the total General Fund revenues in fiscal year 1997. Collections totalled $7-~ million in fiscal 1997 which represented a two percent increase from fiscal 1996 levels. The Ul~ving in new and esislmg industrial activity in the parish conlinues and early returns from fiscal 1998 indicate thal collections are on pace to exceed 1998's budget of $7.5 million. Over the last ten fiscal years, sales and use tax collections have averaged $5.9 million annually, with 1996 and 1997 levels dramatically increasing the average of the prior eight years. With a very small volume of retail activity within the parish, the majority of collections represent use taxes and all indicators point toward continued growth in industrial activity. General Fund ad valorem tax revenue increased from $3.7 in 1996 to $3.8 million in 1997, a gain of some three percent. A ten-year summm)' of the two major local tax revenue sources follo~: 
Fiscal Year 1996-97 1995-96 1994-95 1993-94 1992-93 1991-92 1990-91 1989-90 1988-89 1987-88 

and Use T~ 
$ 7,466,764 7,2~9,250 5,902,955 5,054,117 5,661,779 5,974,420 5,878,048 6,059,541 4,899,258 4,560,877 

% Incrse % General from Fund Prior Yr Re~ltS:~. 2.44 % 23.48 % 16.79 % (10.73)% (5.23)% 1.64 % (2.99)% 23.68 % 7.42 % 

33.23 % 33.50 % 29.62 % 28.74 % 30.43 % 31.49 % 31.56 % 32.14 % 30.51% 31.23 % 

$ 3,825,854 3,719,601 3,007,582 2,001,790 1,700,190 1,592,574 1,545,409 1,352,016 1,309,601 1330,664 

% Incrse from Prior Yr 2.85 % 23.67 % 50.24 % 17.74 % 7.04 % 3.05 % 14.30 % 3.24 % (1.58)% 

% General Fund Revenues 17.03 % 17.10 % 15.09 % 11.38 % 9.14 % 8.39 % 8.30 % 7.17 % 8.15 % 9.11% 



Significant increases in ad valorem taxes in fiscal 1995 and 1996 were due to the expiration of a ten-year exemption on a major industrial property and voter passage of a Board proposition that allowed the transfer of an excess six mills previously earmarked for long-term debt retirement to be: u~llzed for General Fund operational purposes. Through the Minimum Foundation Program (MFP), the state's basic equalization formula, and various other grants and programs, the. State of Louisiana provided The Board some $10.4 mi~on, roughly 46 percent, of its General Fund operating revenues in 1997. Under the current formula, The Board is considered to be oveffanded by the state based on the relative local taxation "capacity" and the corresponding local taxation "effoJrt." Based on the fiscal year 1997 final budget calculations by the state, St. James Parish is considered to have the third highest local taxation capacity while ranking 34th in local effort e~noug the 66 school systems in the state. When the current equalization plan was implemented, The Boant was, and still is, one of a handful of systems throughout the state put in a "hold harmless" position, meaning that although full implementation of the plan would call for a potentially devastating cut in The Board's equalization funding ($2.5 - $3 million at the latest estimate), the state would not reduce the currenl level of funding except for the effects of enrollment decreases. Accordingly, The Board is constantly facing the prospect of elimination of the "hold harmless" provision and the significant change in the scope of Board operations that event would precipitate. in 1996 The Board reversed a six-year Urend of dipping into its General Fund sl)rplus to balance the year's financial activities. While 1997 was the second con.~calJve year that The Board was 8bin to add to its surplus, long-term financial stabifity is somewhat tenuous, considering the fact that the $3.8 million General Fund surplus as of June 30, 1997 could be absorbed within one fiscal year with the elimination of the "hold harmless" provision in the MFP and an off year in ~,~fe~ tax collections, both of wl0~ch are distinct possibilities. With these facts in mind, The Board's budgetaW challenge is obvious: To continue providing increased service levels in the face of potential funding cuts and unfunded state and federal mandates, The Board will have to increase revenues and / or reduce or eliminate non-essential services. Like most school boards and many other governmental units, budgeta|y survival is a year-by-yem proposition. Althcmgh providing less than one percent of General Fund operating revenues, the federal government did provide some $3 million to The Board in grants and programs for specific edncufional purposes. Some 99 percent of the federal dollars are accounted for in the Special Revenue Funds. Based on criteria established by the Single Audit Act of 1984,The Board administers two "major" federal financial a~istance programs, both of which are reimbursement-based grant programs. The I.A.S~A. Title I program stud the School Food Service program received $1.1 million and $1.3 million in federal funding during fiscal 19g,7, respectively. The School Food Service program is the only Special Revenue Fund that is not reimburse~l dollar-for-dollar for expenditures made in accordance with grantor-approved budgets. The School Fo(id Service program receives a federal subsidy on a per meal served basis. 
In July 1997 St. James Parish voters approved two property tax proposals offered by The Board One proposal asked for three mills to fund the implementation and operation of a preschool program at the eight parish elementary schools. This program was implemented with the start of the 195,7-98 school session and is currently serving some 300 students. Projections based on historical ad valorem tas: data indicate that the three mills will yield approJdmately $700,000 in property tax revenue for the preschool program. The other proposal was offered for the purpose of funding employee salaries and related benefits. This plan calls for the levy of three mills in fiscal year 1998, six mills in fiscal year 1999, and a ma)~anm of nine mills that will be levied in fiscal year 2000 and beyond. As with the preschool proposition, this millage is expected to yield some $700,000 for fiscal year 1998. Continuing their commiUnent to educational technology, The Board upgraded services by purchasing and installing 84 computers in the two high schools and four junior high schools. In an effort to increase students' academic performance, the computers were placed in core-subject classrooms. Software installation consisted -Vii- 



of CornerStone (Language Arts), SkillsBank, Academy of Reading-ComprehensJ~ee F, eading Skills, and Tudor Cun'icoinm Designer. In addition to the current acquisition of new technologies, appro~dmately one thousand computers are used foJ instructional purposes in grades 1-12. A variety of programs to enhance learning continue to be utilized. Such programs include: Writing-to-Read, an instrr,ctional program used in all kindergarten and first grade classrooms; Teaching and Learning with Computers (FLC.~, an interactive teaching and learning application; and computer literacy labs used w facilitate pupil acc~,~ss to technology-based acth,ities. In the spring of 1997 The Board formed a Technology Committee which consist~ of teachers from the twelve parg~h schools, academic supervisors, school principals, parents, and students. The purpose of the committee was to develop a five-year technology plan for the school system and present that plan to The Board for its approval. In December 1997 The Board adopted year one of the plan which will provide multimedia computers and Internet access to all twelve system schools. In addition to local funds, state and federal grants are expected to help fund the purchase, installation, and ongoing operation and maintenance of the computers. The Board participates in a variety of other innovative and alternative adm~oistrntlve and instructional programs to provide the pupils of the parish with the latest in instructional metheds, all of which are designed to increase the efficiency of The Board's educational efforts and the academic performance of its students. All twelve schools in the system are fully accredited by the Southern Association of Colleges and Schools (SACS), making St. James Parish one of the few Louisiana school systems with 100% accreditation.. The Board has no major capital projects ongoing at this time, however, several betterment projects at schools part;hwide are currently in progress. These projeO.s are funded by the 1994 Sill Million General Obligation Bond Issue. 
Tb~ .~)agement of St. James Parish School Board is responsible for establishing and maintaining an internal coJ~, .~ructure. The objectives of an internal control structure are to provide reasonable, but not absolute, assurance that Board policy, administrative procedures, and accounting poises and procedures are fully implemented and being adhered to. In addilion the internal control structure is designed to provide reasonable, but not absolute, assurance concerning: (1) the safeguarding of assets against loss from unauthorized use or disposition; and (2) the refiabifity of financial records for preparation of financial statements and reports and maintenance of accountability for assets. We believe The Board's internal control structure adequately safeguards assets and provides reasonable assurance of proper recordation of financial transactions. 
An explanation of The Bomd's accounting policies is contained in Notes to Combined Financial Statements. Detail explanations included are the basis of accounting, fund structure, budgetary control, and other significant information on financial policy. 
General Fund revenues increased three percent in fiscal 1997, from $21.8 millkm in 1996 to $22.5 million in 1997. As previously mentioned, both major local sources of revenue, ad valorem taxes and sales and use taxes, increased in 1997. Ad valorem tax collections incleased from $3.7 million to $3.8 million, while sales and use tax collections rose from $7.3 million to $7.5 million. Other local revenm,.s increased roughly $33,000, while the financial statements reflect a $400,000 increase in state funding due to a pay supplement funded by the state in 1997 and an increase in state-funded educational grants. 
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General Fund expenditures increased some five percent in 1997, from $20.3 miltion in 1996 to $21.4 million in 19<)7. Three major factors accounted for the increase. The afore-mentioned state pay supplement increased General Fund expenditures and The Board allocated some $350,000 during fi~cal 1997 to further implement computer technology in the classroom. Board salary schedule step increases in salaries and benefits accounted for increases in individual expenditure line items. The General Fund completed the 1997 fiscal year with a fund balance of $3,767,959, one of only a handful of Louisiana school systems with a significant operatioual surplus. Special Revenue Funds are used to account for the proceeds of specific revenue sources that are legally restricted to expenditure for specific purposes as designated by the particular grantor. Special Revenue Funds are, with the exception of the School Food Service program, entirely federally-funded. Total Special Revenue Funds revenues earned in fiscal 1997 amounted to $3,221,028, up marginally from the $3,172,905 earned in 1996. The June 30, 1997 fund balance in the Special Revenue Funds is $40,857, all of which is in the School Food Service fund. The Board expended $4.8 minion in its Capital Projects t,~mds in 1997, an increase: of some eight percent from the 1996 expenditure of $4.4 million. Projects funded through the $10 million 1~4 General Obligation Bond Issue accounted for the increase. At June 30, 1997, the Capital Projects Funds hail a fund balance of $2.9 million, with virtually the entirety being in the 1994 Bond Issue. 
Outstanding bonds at June 30, 1997 totalled $22,200,000, down $860,000 from the June 30, 1996 total of $23,060,000. The Board issue~l $2~95 million in general obligation bonds dated April 30,1997 for the advance refunding of the majority of the April 1,1990 General Obligation Bonds. The transaction will save The Board some.. $225,000 in debt service payments over the fif~ of the issue and the 1997 issue will be serviced through existing millage. At June 30, 1997, The Board's Debt Service Fund reflected a fund balance of $1,519,326 which, along with future tax collections, will fund future principal and interest requirements. 
The Board's policy, in accordance with state law, is to invest cash temporanfiy idle during the year in commercial bank certificates of deposit and U.S. Government Treasury Bills and Notes. Total 1997 interest income for all governmental fund types was $588,000, down some 48 percent from the 1996 total of $1.1 milbon. The primary factor in the decrease was less idle cash available for invest~ent, primarily in the Capital Proje~cts Funds. 
The Board is self-insured for worker's compensation and carries third-party in~mrance coversge for excess worker's compensation, vehicle liability, general liability, teacher liability, errors and omissions, and employee surely. The Board has limited deductible exposure on all policies, and has not had any settlements in excess of coverage in the past several years. 
State law requires an annual audit by independent certified public accountants. Postlethwalte and Nettervilie, APAC, have been selected to perform the audit. In addition to meeting the requirements set forth in state law, the audit was also designed to meet the requirements of the Single Audit Act of 1984. The independent auditors' report on the general purpose financial statements is included in the financial section of this report, whik~ the independent auditors' reports specifically related to the Single Audit Act are included in a separately- issued report. -ix- 



The Governmen! Finance Officers Association of the United States and Canada (GFOA) awarded a Cert/fw.ate of Achievement for ~2rc.e2Ience in Financial Reporting to the St. James Parish School Board for its Comprehensive Annual Financial Report for the year ended June 30, 1996. The certificate is a prestigious national award recognizing conformance with the highest standards for preparation of a state and local government financial lepott. In order to be awarded this certificate, a governmevt unit must publish an easily readable and efficiently organized CAFR, whose contents conform to program slandards. The CAFR must satisl), both generally accepted accounting principles and applicable legal requiremelats. A certificate is valid for a period of one year only and 1996 was the second consecutive year that this certificate was awarded to the St. James Parish School Board. The School Board staff befieves that the 1997 Comprehensive Annual Financial Report continues to meet the certificate requi~emenm, and as such, the ~997 report will be submitted to GFOA to determine its eligibility for another certificate. 
The St. James Parish School Board received the Association of School Busiaess Officials Ce~ of Eavel/ence in Financ/a/Reporting for the fiscal year ended June 30, 1996. "Diis award certifies that the Comprehensive Annual Financial Report substantially conforms to the principles and standards of financial reporting as recommended and adopted by the Association of School Business Officials International. This is the second consecutive year that the St. James Parish School Board has been awarded this honor. The award is granted only after an intensive technical review of financial reports by an expert panel of certified public accountants and practicing school business officials. The Certlfw.ate of F.,u~Uence in Financial Repor~g is the highest form of recognition in school financial reporting issued by ASBO. M~agement believes that the Comprehensive Annual Financial Report for the fiscal year ended June 30, 1997, which will be submitted to ASBO for review, conthmes to meet the standards presidial by ASBO. 
Preparation of this report would not have been possible without the daily efforls of the Office of Business Services staff, particularly those staff whose services directly result in the accurate recordation, summarization, and leponing of financial O'ansactions. I would ~ke to take this opportunity to express my sincere appreciation to those individuals. I also wish to thank the members of the St. James Parish School Board and the administration for their support in our efforts to maintain fiscal accountability sad responsibility for the St. James Parish School tk)ard and the citizens of St. James Parish, Louisiana. 

Director. Office of Business Services 
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I~)stlethwaite & Netterville A Professional Accounthzg Corporation CERTIFIED PUBLIC ACCOUNIANTS 108 MEMORIAL DRIVE ~ POS] OFFICE BOX 1190 ~ DONALDSONVlLLE, LOUISIANA 70346 ~ TELEPHONE (504) 473-4179 ~ FAX (504) 473 72 ~-: 
INDEPENDENT AUDITORS' REPORT 

To the St. James Parish School Board We have audited the accompanying general purpose financial statements of the St. James Parisb School Board as of and for the year ended June 30, 1997, as listed in the table &contents. These general purpose financial statements are the responsibility of the School Board's management. Our responsibility is to express an opinion on these general purpose financial statements based on our audit. We conducted our audii in accordance with generally accepted auditing standards and lhe standards applicable to financial audits contained in Government Auditing Standards issued by the Comptroller General of the United Slates. Those standards require that we plan and perform the audit to obtain reasonable assurance about whether the general purpose financial statements are free of material misstatement. An audit includes examining, on a test basis, evidence supporting the amounts and disclosurcs in the financial statements. An audit also includes assessing the accounting principles used and significant estimales made by management, as well as evaluating the overall financial statement presentation. We believe: that our audit provides a reasonable basis for our opinion. In our opinion, the general purpose financial statements referred to above present fairly, in all material respecls, the financial position of the St. James Parish School Board as of June 30, 1997, and the results of its operations for the year then ended in conformity with generally accepted accounting principles. In accordance with Government Auditing Standards, we have also issued a report dated November 20, 1997 on our consideration of St. James Parish School Board's internal control over financial reporting and our tests of its compliance witb ce]lain provisions of laws, regulations, contracts and grants. Our audit was conducted for the purpose of forming an opinion on the general purpose financial statements taken as a whole. The combining and individual fund and account group financial statements, schedules, and slatislieal data listed in the table of contents are presented for purposes of additiorml analysis and are not a required part of tire general purpose financial statements of the St. James Parish School Board. Such information, except for lhat portion marked "unaudited" on which we express no opinion, has been subjected to the auditing procedures applied in the audit of the general purpose financial statements; and, in our opinion, the information is fairly presented in all material respects in relation to the general purpose financial statements taken as a whole. 
Donahtsonville, Louisiana November 20. 1997 

BATON ROUGE ~ GONZAI. ES ~ NEW ORLEANS ~ ST FRANCISVILLF ASSOCIATED OFFICES IN PRINCIPAL CITIES O[: THE UNITED STATES 



Combitwd Balanc~ She~ - All Fund Tyros and Account Gr .is of June 30. 1997 with ComparatiF~ Totals as of Jtme 30, 1996 Governmental Fund ~S~S Cash and Cash Equivalents Receivables: Intergovemmentat Federal Grants Inteffund Other Inventories Prepaid Items Property, Plant and Equipment Amount Available in Debt Service Funds Amount to be Provided fol Retirement of General Long-Term Debt TOTAL ASSETS AND OTHER DEBF_rS LIABILITIES, EQUITY Payables: Accounts Accrued Compensation, Payroll Deductions and Withholdlngs Contracts Interfund Due to Grantol Deposits Due Others Self-Insurance Claims Liability Coupons and Matured Bonds Payable Bonds Payable Ac~Tued Compensated Absences TOTAL LIABILITIES Investment in Genelal Fvw..d Assets Fund Balances: Reserved Unreserved: Undesignated TOTAL EQUITY AND OTHER CREDITS TOTAL LIABILITIES. EQUITY AND OTHER CREDITS 

General $ 5,234.644 266.466 358.115 159.838 17,000 

special Revenue $ 225,366 
538.255 2,768 38.801 

Debt Service S L531,690 
14.790 

Capital Projects $ 3,193,837 
25.959 

$ 239,232 2,016,104 10,000 2,768 
$ 93.282 265,273 33,035 355,197 1,455 17,546 

25,699 
~.2~8.104 764.333 _ 27.154 
3.767,959 L519.326 

$ 2,602 
320,845 1.463 

324.910 
2,894,886 

The accompanying notes to financial statements form an i~uegral part of this statemem. 
.3. 



 

Fiduciary Fund Tv~ Trust and _ Aaencv $ 363.613 
General Fixed Assets 

50.724,322 

36L989 

50,724,322 

(kneral Long-Term _. pebt $ 

1,519,326 22.191.461 
s 23.7/o.78__27 

-4- 

Totals 
$ ~ 0.549,150 266.466 538,255 360.883 200.587 38'801 17,000 50,724,322 1,519,326 

$ 15,442,760 79.807 398,091 1,594.836 334,636 41,490 47,250 44.879.555 1,429,681 ~.~8.4~ 
$ 87~86~ 

$ 335.116 $ 278.366 2,281,377 363,880 360,883 17.546 361,989 ~H217 ?.5,699 22,200.000 .~.42~.57o 27.4.'~ 7.277 50,T)A,322 8,182,171 _.__42.481 
~8.94~,974 

2,170.586 1,249,810 1.594.836 2,699 292.518 80.635 25.699 23.060,O0O 1.327'518 
44.879.555 12,254,695 69.661 
$ 87.286.578 



Combined Statement of Revenues, Expenditures, and Oumge.s in ~ Bahmces - All Gnvm,.nmental Fund TV~.~ and F.J~'ndable 71~tat~l Fulld For the Year Ended June 30, 1997 wish Comparative Total~ for the Year Ended June 30, 1996 Governmental lhnul Tvne 
Local Sources State Sources Federal Sources $ 12,001,238 10,447,96(I ___21.857 

Sped,a Debt Revenue Service $ 212,070 $ 2,191,865 
Capital Prolects $ 217,927 

TOTAL REVENUES 22o~7.L~ 3~1.028 2..191.865 217.927 EXPENDITURI~S Current: Instructional Support Services Non-Insmlctional Facility Construction and Other Capital Outlay Debt See'ice: Principal Retirement Interest and Bank Charges Psyment to Escrow Agent TOTAL EXPENDITURES 

12,433,763 8,844,382 84,052 1,046,443 554,379 1,971,464 77,672 
990,000 1,335,775 _. 28.564 2.432.011 

4,459 189,446 10,892 4,630,328 

EXCESS (DEFICIF~CY) OF REVENUES OVER EXPENDITURES 1,108,858 (351,258) (?A0,i46) (4,617,198) Other Financing Sources / (Uses) Bond Issue Proceeds Advance Refunding of Debt Operating Transfers In Operating Transfers (Out) TOTAL OTHER FINANCING SOURCES / (USES) 
55.962 380,000 (55.962) 

2,595,000 (2,.~95,000) 329,791 
EXCESS (DEFICIF2qCY) OF REVENUES AND (YI'HER FINANCING SOURCES OVER EXPENDITURES AND OTHER FINANCING USES 455,029 (27,220) 89,645 (4,617,198) 
FUND BALANCES, JUNE 30, 1996 
FUND BALANCES, JUNE 30, 1997 T~ accompany~g nosy to flnanc[nl statements form an integral part of this swJemenL .5- 



 

Fiduciary .~od 1~ Expendable _Trot $ 40 
40 

Memorandum Only 
$ 14,623,140 10,44%960 3.030.815. 
13,484,665 9,665,879 2,066,408 4,630,328 990,000 1,335,775 28364. 32.201.619. 

1996 $ 14,632366 10,028,212 3.004.621 2%665.399 
12,829,101 9,451,390 2371,299 

2,595,000 (2,595,000) 765,753 (765.753). 
7,970,0C0 (7,970,000) 4,442,087 (4.442.0e'~ 

(4,099,704) (4,768,611) 
12.324.356. 
$ 8.224.652 

17.092.967 
$ 12.324.356 



Combined Statement of Rewnues, ErpendiUtres, and Changes in Fund Bakmces - For the Year Ended June 30, 1997 with Comparative Totals for the Year Eatd~)une 30, 199~  

Ix~l Sources State Sourecs Federal Sources TOTAL REVENUES 
EXPENDITURES Current: Instructional Support Services Non-lnstructional Facility Construction and Other Capital Outlay 

_...~,tdgct $ 11,62JL000 10,339,600 ___;30.000 21,,0_89.600 
12,687,925 8~2~:~56 82,199 

Ac[]g~J.m $ 12,0012.38 10,447,960 __lL~.57 22.47~.~ 
12,433,763 8,844,382 84,052 

Variance: Favorable/ fUnfavoraNe) 3812.38 108,360 ~8.143) 481.45~ 
254,162 (23,526) (1,853) 

TOTAL EXPENDITURES ~[~.~0,980 21.352.1 ~7. 228.783 EXCF~S (DEFICIENCY) OF REVENUES OVER FDfPENDITURES 398,620 1,106,858 710.238 Other Financing Sources / (Uses): Operating Transfers In Operating Transfers Out TOTAL OTHER FINANCING SOURCES / (USES) 
7"1,129 ~.681) 55,962 (21.167) 22.890 

EXCESS (DEFIC1ENC'Y) OF REVENUES AND OTHER FINANCING SOURCES OVER EXPENDITURES AND OTHER FINANCING USES (256,932) 455,029 7|1,961 
FUND BALANCES. JUNE 30, 1996 
FUND BALANCES, JUNE 30, 1997 
The accompanying notes to financial statemen~ form an l~gral part of this statement -7- 



Seeclal Revenue Funds 
..._~dlt, et $ 20%000 3.167584 3.374584 
1,184,969 558,263 2,030,948 
3.774.180 
(399.596) 
390,648 (59.129~ 
.331.519 

1,046,443 554.379 1,971,464 

(351.258) 

Variance: Favorable~ (Unfavorable~ 

138,526 3,884 59,484 
201.89.4 
48,338 

.~,000 (10,648) 3.167_ 
_.~24.038 (7.481). 

-8- 

Tolals Memorandum Only Variaac~ Favorable/ (Unfavorable) $ 11,827,000 $ 12,213,308 $ 386,308 10,339,600 10,447,960 108,360 3.197384 ~..,.0__30.815 (166.769'} 

13,872,894 9,379,119 2,113,147 13,480,206 9,398,761 7~055,516 
~.365.16o 
(976) 757,600 
467,777 435,962 (791.810) [765,.~).) 
(324.033) I j~,~.,_7..,~ 
(325,/)09) 
3.381.007 

392,688 (19,642) 57.631 
430.677 
758,576 
(31,s15) 26.o57 
(5.758) 

427,809 752,818 



NOTE 1 - GENERAL INFORMATION The St. James Parish School Board (The Board) is a corporate body created under Louisiana Statutes Annotated Revised Statute (LSA-R.S.) 17:51. The Board is statutorily authorized to establish policies and regulations for its own government consistent with the laws of the State of Louisiana and the regulations of the Louisiana Board of Elementary and Secondary Education. A board consisting of seven members elected to four-year terms Irom legally established disVricts is charged with the man~gement and operation of the school system. The terms of the current Board members expire on December 31, 1998. The school system is composed of a central office, 12 schools and four support facilities. Student enrollment as of May 1997 was approximately 4,500. The Board employs some 625 persous of which about 400 are directly involved in the instwctlonal process, with the balance of the employees, providing ancillary support m the areas of general administration, food service, operations and maintenance, and pupil transportation. The res~lar school term normally begins in mid-August and runs through the end of May. 
NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES The Board complies with Generally Accepted Accounting Principles (GAAP) and all relevant pronouncements of the Governmental Accounting Standards Board (GASB), the standard.setting body for governmental accounting and financial reporting. The following is a summary of The Board's significant policies. 
GASB Statement 14 establishes criteria for determining the governmental reporting entity and component units that should be included within the reporting entity. Under the provisious of the; Statement, The Board is considered a primary government, satisfying Statement criteria as a special plJrpose government that has a separately elected governing body, is legally separate, and fiscally independent of other state or local governments. In the context of Statement 14, f~,caliy independent means thalL The Board may, without the approval or consent of another governmental entity, determine and / or modiste its own budget, levy its own taxes or set rates or charges, and issue bonded debt. The Board also has no component units, defined by Statement 14 as other legally separate organizations for which the elected Board members are financially accountable. There are no other primary governments with which The Boarcl has a significant relationship Certain units of local government over which The Board exercises no authority, such as the parish council and other independently elected officials, are excluded born the accompanying tin,racial statements. These units of government are considered separate from those of The Board. The Board is not a component unit of any other entity and does not have any component units which require inclusion in the accompanying general purpose financial statements. 
The financial transactions of The Board are recorded in individual funds and account groups, each of which is considered a separate accounting entity. The operations of each fund are accounted for with a separate set of self-balancing accounts that comprise its assets, liabilities, fund balances, few;hues and expenditures. Each account group represents a finandal reporting device designed to provide aceountahility for certain assets and liabilities that are not recorded in the funds because they do not affect net expendable available financial resources. The various funds and account groups are reported by type in the combined financial statements. The amounts shown in the ~l'otal (Memorandum Only)" columns on the general pu~rpose financial statements 
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ST. JAMES PARL~H SCHOOL BOARD, I.,I.]TCHER, LOUISIANA 
NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Contlnt~ed) 8.) are presented only for analytical purposes. This summation includes fund types and account groups using different basis of accounting, both restricted and unrestricted amounts, inteffund transactions that have not been eliminated, and rite caption "Amounts to be Provided," debits that are not assets in the usual sense Accordingly, such data are not comparable to consolidated financial statements and do not present total resources available or total revenues and expenditures of The Board. The Board uses the following fund categories, fund types, and account groups: 
Geaeral Fund. The General Fund is the general operath~g fund of The Board and is used to account for all financial resources except those required to be accounted for in another fund. Spec~/Revenue Funds - Special Revenue Funds are used to account for the proceeds of specific revenue sources, other than major capital projects or expendable trusts, that are legah'y restricted to expenditure lot purposes specified by tlie grantor. Debt Service Fund - "Ihe Debt Service Fund is used to account for the accumulation of resources for and the payment of general long-term debt principal, interest, and related costs. Capital Projects Funds - Capital Projects Funds are used to account for financial resources to be used for the acquisition and or construction of capital equipment and or capital facility items, other than those financed by the General Fund and Special Revenue Funds. 
E,~endab/e Tn~ Fund andA~ncy Funds - Expendable Trust and Agency Funds are used to account for assets held by The Board in a trustee capacity or as an agent for individuals, private organizations or other governmental units and or other funds. 
The account gloups are not funds. They are concerned with the measurement of financial position, not with measurement of results of operations. Ger~eral Fired Assets Account Group. The General Fixed Assets Account Group is used to account for all fixed ussets of The Board. Ger:eral Long-Term DebtAceoum Group - The General Long-Term Debt Account Group is used to account for all long-term obligations of The Board. C.) Basis of Aceounti_n_g The accounting and financial reporting treatments applied to a fund is determined by its measurement focus AB Governmental and Expendable Trust Funds are accounted for using a current financial resources 
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STo JAMES PARISH SCHOOL BOARD, 1,13TCIIEK LOUISIANA 
NOTE 2 ~ SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Confirmed) c.) measurement focus. With this measurement focus, only current assets and c~rre:nt liabilities generally are included on the balance sheet. Operating statements of these funds present inc,'eases (i.e. revenues and other financing sources) and decreases (i.e. expenditures and other financing uses) m net current assets. Governmental and F~pendable Trust and Agency Funds are accounted for on the modified accrual basis of accounting. Governmental and Expendable Trust Fund revenues are recognized in the accounting period in which they become susceptible to accrual - that i.~, when they become measurab]e and available to pay current period liabilities. Such revenue items are ad valorem taxes, sales and use tases and state and federal entitlements. Sales and use taxes and ad valorem taxes are considered "available" when expected to be collected within the next two months. Revenue front state and federal bq'ants are recorded when the reunbursable expenditures have been incurred. (]rant funds earned but not yet received are reflected as inter- governmental receivables while funds received but not yet earned are reflected a.~ deferred revenues. Expenditures are generally recognized under the modified accrual basis of acc~mnting when the related fund liability is incurred. Costs of accumulated unpaid vacation, sic~ leave and other employee benefit amounts are reported in the period due and payable rather than the period earned by eml~doyees, and general long- term obligation principal and interest payments are recognized only when due. Proceeds of bonded indebtedness are recognized as Other Sources of Funds in the appropriate governmental fund at the time the bonds are issued. D.) The Board follows these procedures in establishing the budgetary data reflected in the financial statements Prior to September 15 of each year, The Superintendent submits to The Board proposed annual budgets for the General Fund and all Special Revenue Funds for the fiscal year commencing the prior July 1. The General Fund budget includes all proposed general operational expenditures and the means of financing those expenditures. With the e~a~eptiun of the School Food Service program, all Special Revenue Funds budgets are based on grantor-approved project applications. The School Food Service program is reimbursed by state and federal grantors based on the number of meals served during the year and as such, proposed expenditures and the means of financing the proposed expenditures are budgeted in a manner similar to the proposed General Fund budget. In accordance with state law, a summmy of the proposed budgets is published in The Board's Official Journal and The Board makes the proposed budgets availabli,' for public inspection. After a public hearing(s), The Board then acts on the proposed budgets, and through the adoption process, legally appropriates funding for the fiscal year in accordance with the adopted budgets. FoJmal budgetary integration is employed as a management control device h~r the General Fund and the Special Revenue Funds. Formal budgetary integration is not employed for lhe Debt Service and Capital Projects Funds. which effectively achieve budgeta~ control through bond indenture provisions and Board- adopted construction plans, respectively. The General Fund budget as adopted is prepa;ed on a basis consistent with GAAP. General Fund appropriations lapse at the end of the fiscal year, and any material current year transactions directly related to the prior year's budget are rebudgeted in the carrent year. General Fund budgetary control is exercised 
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NOq'E 2 - SUMMARY OF SIGNIFICANT ACCOUNllNG POUCIES (Cont~n~uedl) D.) at the department leA, el. The Special Revenue Funds budgets as adopted are prepared on a basis consi~',tent with GAAP. All Special Revenue Funds appropriations lapse at the end of the fiscal year. Special Rew.'nue Funds budgetary control is exercised at the programmatic level. State law, and Board policy pursuant thereto, mandates that governmental units must revise their budgets when projected revenues decrease five percent from original budget amounts and when projected expenditures increase five percent from original budget amounts. Budgets included in this report are presented as originally adopted adjusted for revisions adopted by The Iioard during the fiscal year. T~ere were no material budget revisions made during the fiscal year. 
Encumbrances represent commitments related to unperformed contracts for go~gls and services, and routinely arL~e as a result of outstanding contracts or purchase orders. Encumbrances outstanding at year-and, which are generally immaterial to the General Fund budget, are reported as rexervations of fund balances since they do not constitute expenditures or liabilities. As goods and services are subsequently received and centracts are executed, liabilities and expenditures are recorded and the related encuml)rances age fiquidmed. v.) In accordance with state law, The Board may dei~it funds with a fiscal agent organized under the laws of the State of Louisiana, the laws of any other state in the union, or the laws of the United States of America. The Board may invest in United States bonds, treasury notes, or certificates and time deposits of state banks organized under Louisiana law and national banks having pnncipal offices in Louisiana. The Board is also authorized to invest monies in the Louisiana Asset Management Pool Inc. (LAMP), a nonprofit corporation that operates a local government investment pool. LAMP, organized under the law~ of the State of Louisiana, wa,~ formed through the office of the State Treasurer. All Board funds are invested hi interest-bearing demand deposits, LAMP, and time deposits with maturities ranging from two to twelv,~ months. The time deposits consist entirely of U.S. TreasulT BiBs and Notes. The Board maintuhts six bank accounts, exclusive of the individual school activity fund and lunchroom accounts. On July 1, 1996. The Board converted its checking activity to a censolid~tted cash account utilizing onc depository account and two related zero-balance clearing accounts, one for operations and one for payroll. All Board funds are deposited in the consolidated depository account and virtu&~y all disbursements are made through the clearing and payroll accounts. Each fund maintains an accounting record of its equity or deficit in the consolidated c~sh account. For reporting purposes, a fund's equity in ~e cash account is reported as "Cash" while a deficit is reported as "interfund Payable." The General Fund is con.'~lered the custodial fund of |:he consolidated cash account and accordingly reports a corresponding interbred receivable for those funds reporting a deficit in the consolidated cash ac~ount. Interest earnings on funds in the consolidated cash account are distributed to the appropriate fund based on average daily balances. Interest earnings on LAMP funds and U.S. Treasury obligations are distributed to the applicable custodial fund. 
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ST. ~ PARISH SCHOOL BOARD, IJ.[I~IIF.I~ IAg~  
NOTE 2 ~ SUMMARY OF SIGNIFICANT ACCOUN'IING POLICIES (Contimtued) 
Inventory of the Special Revenue Funds consist entirely of food purchased by The Board and commodities granted by. the U.S. Department of Agriculture as distributed by the Louisiana Department of Agriculture. Commodities are recorded as revenues and expenditures when received and valued based on information provided by the U.S. Department of Agriculture. All purchased inventory is valued at cost (first-in, first-out). 
All fixed assets acquired or constructed for general goverumental purposes are repotted as expenditures in the fund that finances the acquisition and capitalized in the General Fixed Assets Account Group at historical cost or estimated historical cost ff actual cost is not available. Donated fixed assets are reported at estimated fair market value at the time received. No depreciation is provided on general fi3~ed assets. 
Sick Leave - Teachers and other school employees accrue ten days of sick leave per year, which may be accamuinted without limitation. Upon death or retirement, however, unusedl ao,.mmulated sick leave of a mwamum of 25 days is paid to employees or their heirs at the employee's current rate of pay. The accrual computation for eanted sick leave is calculated on, or any portion thereof, a 25-day maximum per employee. Sick leave is not payable upon discharge or termination. Vacation - Full-time employees who work 12-month schedules are granted vacatkms in va~ing amounts as established by Board policy. Vacation time cannot be carried forward into a su(~ceeding fiscal year and in the event of termination, an employee receives compensation for any unused anmed vacation. Sabbatical Leave - Any employee with a teaching celtificate is entitled to one semester of sabbatical leave alter three or more years of continuous service or two semesters of sabbatical leave after six or more years of continuous service. Unused sabbatical leave may be cuiTicd folward to one or more periods subsequent to that in which it is earned, but no more than two scmeste~ of leave may be accun~*ulated. Sabbatical leave does not vest. Sabbatical leave may only be taken for rest and recuperation (with a doctor's approval) or for professional and cultural improvement. Although Board policies concerning sabbatical leave are determined by state law. The Board must still approve all sabbatical leave. According to GASB Statement 16. sabbatical leave for professional and cultural improvement provides a continuing benefit to the employer and should not be accrued. Sabbatical leave granted for rest and recuperation is essentially con,~deted an extended sick leave benefit and should not be accrued as sabbatical leave benefits. Accordingly, sabbatical leave benefits are recorded as current expenditures in the period paid. 
NOTE 3 - CASH AND CASH EQUIVALENTS The Board's cash management policies are governed by state law. Collateral equal to 100% of the total amount on deposit, is required by state law for demand deposits and certific~Ltes of deposit which are not covered by federal deposit insurance. Obligations that may be pledged as collateral are obligations of the U.S Government and its agencies, and obligations of the State of Louisiana, its municipalities and school districts. At June 30, 1997. the canying amount (book balances) of The Board's demand depos/ts was $1.606,404 which included $25,699 accumulated with bond paying agents, and the bank balance was $1,752,107. Of the total 
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NOTE 3. CASH AND CASH EQUIVALENTS (Continued) bank balance. $ 241.321 was collateralized by federal depository insurance (GASB Category 1). and $ 267.029 was collateralized by securities held by ~Ihe Board's fiscal agent trust department in the name of The Board (GASB Category 2). $1.243.757 was collatelalized by securities held by The Board's fiscal agent trust department in the name of the fiscal agent bank (GASB category 3). At June 30, 1997. The Board's time deposits consisted entirely of short-term U.S. Treasury obligations held by an agent of The Board in The Board's name (GASB Category 1). The currying value of the time deposits, wliich approximates market value. was $ 7,601,623. The Board also had invested $1,341,123 in the Louisiana Asset Management Pool (LAMP), a local government investment pool previously referenced in Note 2. In accordance with GASB Co~lifica~on Section 150.165. the investment in LAMP as of June 30. 1997 is not categorized in the three risk categories provided by GASB Codification Section 150.164 because the investment is in the pool of funds and therefore not evidenced by secutities that exist in physical or book entry form. IAMP is administered by LAMP, Inc., which is a nonprofit corporation organized under the laws of the State of Louisiana formed by an initiative of the State Treasurer in 1993. "]'he corporation is governed by a board of directors consisting of the State Treasurer. representatives from various organizations of local government, the Government Finance Officers Assc~ation of Louisiana, and the Society of Louisiana Certified Public Accountants. Otdy local governments having contracted to participate in LAMP have an investment interest in its pool of assets. The primaJy objective of LAMP is to provide a safe environment for the placement of public fund.,; in short-term, high-quality investments. LAMP investments are restricted to securities issued, guaranteed, or backed by the U.S. Treasury, the U.S. government or one of its agencies, enterprises, or instrumentalities, as well as repurchase agreements collateralized by those securities. The dollar weighted average portfolio maturity of LAMP assets is restricted to not more than 90 days. and consist of no securities with a maturity in excess of 397 days. LAMP is designed to be highly liquid to give its participants tnmlediate aceess to their account balances. Due to this immediate access feature, investments in LAMP are considered cash equivalents by The Board. 
NOTE 4 - EXPENDITURES ~ BUDGET AND ACTUAL Total expenditures and other financing uses e~ceeded total appropriations in cme fund as follows: 
Special Revenue: Funds: LEARN __]~dtca_ $ 142,857 Actual. $ 147.568 The e~cess in this Spexaai Revenue Fund was liquidated through grant budget modification 
NOTE 5 - AD VALOREM TAXES 

$ 4.711 

All taxable property in Louisiana is required by law to be assessed annually at a percentage of its fair market vaine by the parish assessor, except for public utility property which is assessed by the Louisiana Tax Commission. The 1974 Louisiana Constitution provides that land and improvements for residential purposes be assessed at 10% of fair market value; other property and electric cooperative properldes, excluding land, are to be assessed at 15% and public service properties, excluding land, are to be assessed at 25% of fair market value 
-14- 



Nm~s to 
NOTE 5. AD VALOREM TAXES (Continued) Fair market value is determined by the elected assessor of the parish on all property subject to taxation except public service properties, which is valued by the I..ouisiana Tax Commission. The correctness of assessments by the assessor is subject to review and certification by the Louisiana Tax Conunission. The assessor required to reappraise all property subject to taxation at intervals of not more than four years. The Board is pelmitted by constitutional and statutoly authority of the State of Louisiana to levy taxes of up to $ 3.96 per $1,000 of assessed valuation for operations other than the payment of principal and interest on long-term debt. State law requires the sheriff to collect property taxes in the calendar year in whk~h the assessment is made. Property taxes become delinquent JanuaD' 1 of the following year. If taxes are not paid by the due date. taxes bear interest at the rate of one and one-fourth percent per month until the taxes are paid. After notice is given to the delinquent taxpayers, the sheriff is required by the Constitution of the State of Louisiana to sell the least quantity of property necessaD' to settle the taxes and interest owed. The Sheriff of St. James Parish, as provided by state law, is the official tax coll{~or of general property taxes levied by The Board. The 1996 property tax calendar is as follows: 

Mmage Rates Adopted Levy Date Tax Bills Marled Due Date IAen Date 
May 28, 1996 May 28, 1996 November 30, 1996 December 31, 1996 Janu~y 1, 1997 

All property taxes are recorded in the General Fund and Debt Service Fund and, as explained in Note 2, revenues in such funds are recognized in the accounting period in which they become measurable and available. Property taxes are considered measurable in the calendar year of the tax levy. Estimated uncollectible taxes are those taxes which, based on past experience, will not be collected in the subsequent year and usually result in subsequent adjustments to the tax roll. Available means due or past due and receivable within the current period and collected within the current period or expecte.d to be collected soon enough thereafter to pay liabilities of the current period. The remaining property taxes receivable are considered available because they are substantially collected within 60 days subsequent to year-end. Historically, virtually all ad valorem taxes receivable are colkcted since they are secured by propelty; therefore, there is no allowance for uncollectible taxes. 
NOTE 6 - SALES AND USE TAXES The Board is authol~,.ed to collect a two percent sales and use tax within St. James Parish. One percent of this tax, approved by parish voters on August 17, 1965, is dedicated for the payment of teacher salaries and or operation of the public ~hools in St. James Parish. The other one percent, approved by parish voters on January 17, 1981, is dedicated for two purposes, with 60% of the proceeds uu'.d for the payment of salaries of teachers and other school employees and the remaining 40% used for ope;ations and maintenance costs and / or capital improvements to the public schools of the parish. The Board is also authorized to collect a one percent sales and use tax levied by the St. James Parish Council (The Count). The Board imposes a 
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S'I~,, JAMES PARISH SCHOOL BOARD, LUTCHER, LO~  Notes to Combl~d Financial X 
NOTE 6 - SALES AND USE TAXES (Continued) collection fee based on the pro-rata share of administrative and collection cost~ attributable to the sales and use tax collected on behalf of The Council. Collection and distribution of taxes, as well as collection fees, are accounted for in the General Fund. 
NOTE 7 ~ i AL RECEIVABLES Amounts due from state and federal governments and governmental agencies consist of receivables for reimbursement of expenditures under various programs and grants. All amounts are expected to be collected within the next twelve months. 
NOTE 8 ~ INTERFUND RECEIVABLES / PAYABI.ES Certain inter/und transactions which ocear during normal operations result in interfund receivables and reoprocal payables, hldividual interfund balances at June 30, 1997 are as follows: 

General Fund Special Revenue Funds: I~,.SA. Title I LA.S~t. Title If LA.S.A. Title IV I.A.S.A. Title VI IDEA Goals 2000 Vocational Education Project Independence School Food Service Debt Service Fund Capital Projects Funds: $10M G/O Bonds 

General Fund $ 255,433 9,442 16.371 8,024 15,832 3,385 8,127 6,741 31,842 1,455 

Snecial Revenue Fund.~ LA.S.A. $ 468 

To|al Interfund Receivables $ 358.115 $ _,46~ 
NOTE 9 ~ CHANGES IN GENERAL FIXED ASSETS 

I.A.S.A. Project Title VI Ie_~l.f.pen d ~ nce $ 1,189 $ 1,111 

$ 1.189 $ 1.111 

Total Interfand Payables $ 2,768 255,433 9.442 16.371 8,024 15.832 3385 8.127 6,741 31.842 1.455 1.463 s a60.~3 

-16- 



Notes to 
NOTE 9 ~ CHANGES IN GENERAL FIXED ASSEWS (Continued) 
Land Buildings and Improvements Furniture, Fixtures and Equipment Construction in Progress TOTALS 

Balance, July 1. 1996 $ 672,716 33,906,131 9,149,650 1.151.058 
$ 78,000 $ 275 5,O58,960 580,902 .1.561.855 $7279.717 

NorI'E 10 - DEFINED BENEFIT PENSION FI~tNS 

283,617 Ll~_L058 

Balance, June 30. 1997 $ 750,441 38.965,091 9,446,935 1.561.855 

Plan Description. Substantially all School Board employees participate in ei~hex the Teachers' Retiremem System or the School Employees' Retirement System (the Systems), which are cx)st-sharing, multiple-employer public employee tenements systems. Each system is administered and coz~troiled at the state level by a separate board of u~'tees, with contribution rates and benefit provisions approved by the Louisiana Legislature. Participation in the Teachers' Retirement System is divided tato two plans - the Teachers' Regular Plan and the Teachers' Plan A. Ten years of service credit is required to become vested fo~ retirement benefits and five years to become vested for disability and survivor benefits under each plan. Each System issues annual financial reports that include financial statements and required supplementaly information. These repoxls are available to the public and may be obtained ~om: Teachers Retirement System 8401 United Plaza Boulevard P.O. Box 94123 Baton Rouge, LA 70804-9123 (5O4) 925-6446 
School Employces Retirement System 8660 United Plaza Boulevard Baton Rouge, I.A 70809 (504) 9~-64S4 

Fund/rig Po//cy - ConlJibutions to the plans are required and determined by statute and are expressed as a percentage of covered payroll. The contribution rates in effect for the year ended June 30,1997 for The Board and covered employees were as fofows: 
Teachers Retirement System: Regular Plan Plan A School Employees Retirement System 

School Boe~l_. 16.3D% 16.39% 6.0~% 
Employees 8.00% 9.10% 6.35% As, provided by Louisiana Revised Statute 11:103, The Board's contn'butions are determined by actuarial valuation and are subject to change each year based on the results of the valuation for the prior fiscal year Actual contributions made to the systems for the past three fiscal years, w]~ich substantially equalled the required contributions fox each of these years, were as follows: 

-17- 



ST..lAMES PARISH SCHOOL BOARD, 12.1TCHEg LOUISIANA 
NOTE I0 ~ DEFINED BENEFIT PENSION PLANS (Continued) 
Teachers Retirement System Regular Plan $ 2,819,938 Plan A 156,240 School Employees Retirement System 205,467 

NOTE 11 - POST-RI/,'TIREMENT BENEFITS 

199~_ $ 2,713~838 157,881 199.A98 
1995 $ 2,661,023 154,809 176,.591 

In accordance with state law. The Board provides certain post-retirement health care and life insurance benefits to its retired employees. Substantially all Board employees may become eligible for such benefits upon reaching retirement age. The health insurance premiums are paid by The Board and its employees. For the yearended June 30,1997, The Board paid approz~mately 82% of the health insurance premiums for retired employees. The cost of retirement health care is recognized as an expenditure as premiums are paid. Fol fiscal year 1997, The Board's cost for providing all health care and life insurance benefits to the 522 active and 202 retired employees and their dependents amounted to $1,266,025 and $231,995, respectively. The Board has a continuing future obligation for life insurance and health care benefits for retired teachers and non-instructional employees and their dependents. This future liability is not f~mded but will be payable by the General Fund out of future years' operations. Although actuarial consulUats es~mated that this future liability is significant, current gnnerafly accepted accounting principles do not require The Board to reflect this liability in the general purpose financial statements. Re~ees contribute 18% of the retiree only coverage and 53% of the cost of dependent coverage. Retirees wlio are efigible for Parts Amtd B of Medicare are exempt from the 18% contribution. The Board's obligation to retirees does not end at age 65, however, Medicare for these eligible becomes the primary carrier while The Board's group carrier be~)mes secondary carrier. 
NOTE 12 ~ GENERAL LONC~TERM DEBT General long-term debt and related activity for the year ended June 30, 1997 was as follows: 
Clauns Payable Bonds Payable Compensated Absences TOTALS 

Baiunes, July 1. 1996 $ 80,635 23,060,000 1.327.518~ $ 55,994 2,595,000 237.132 
Balance, _~tirements June 30. 1997 $ 52,412 $ 84,217 3,455,000 22,2.00,000 ._.J 38.080 1.4262~70 

With the exception of the 4-1-82. 8-1-95, and 4-30-97 bond issues, all bond.,; weru issued for parishwide improvements and / or capital equipment acquisition. The 4-1-82 issue was usual to rebuild St. James High School, which was destroyed by fire, and the 8-1-95 and 4-30-97 bond issues were used for the advance refunding of the 6-1-91 Sales Tax School Bonds and the majority of the 4-1-9t) General Obligation Bonds. Bonds payable at June 30, 1997, to be repaid fa'om ad valorem taxes and General Fund receipts, are detailed as follows: 
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NOTE 12 - GENERAL LONG-TERM DEBT (Continued) 
Date of . Issue Original 
4-1-82 4-1-90 9-1-94 8-1-95 4-30-97 

3,000,000 3.500,000 10.000,000 7.970.000 2,595,000 

Interest Rates 
5.0- 11.5% 6.55 - 10.0% 5.5 - 9.0% 5.0 - 5.125% 4.0 - 5.5% Subtotal - General Obligation Bonds 

3.1-94 TOTALS 

Final Payment _ Due 
4-1-2007 4.1-2000 9.1-2014 3.1-2011 4-1-2010 

3.4 - 5.10% 3-1-2004 
Future debt service requirements on bonds payable, as follows: Fiscal Year 1998: Principal Interest 1999: Principal Interest 2000: Principal Interest 2001: Principal Interest 2002: Principal Interest Subsequent Years: Principal Interest Totals: Principal Interest TOTALS 

138 54,750 6,420,288 3,103.320 ..IA2,~..301 

Principal Outstanding 
50.000 435.000 9.875,000 7"305,000 2.595.000 

_..4~.535 S ~1.15~,~.~ 1.940.000 

Cen of 4-1-90 9-_1-94 8-1-95 ,~_~97 Indbm~ Totals $130.000 $ 290,000 $ 370,000 $ 20,000 $ 240,000 $1.055.000 19.650 613,512 372.735 120,916 92,832 1,219.670 145,000 305,000 390,000 20.000 250,000 1.115.000 18.250 590,788 353.865 130,710 82,633 1,176,268 160,000 320.000 410,000 25,000 260,000 1,180,000 16,850 563,338 333,975 129,840 71.382 1,115,405 340.000 425.000 190,000 275,000 1,235,000 534.425 313,065 128,728 59.422 1,035,658 360,000 450000 2D5,000 290,000 1 "310,000 503.825 291,390 120,178 46,222 961,630 25,000 8,260,000 5,260,000 2,135,000 625,000 16,305,000 3.614.400 1.4~290 ..~_~29 48.044 5.645.701 50,000 435,000 9,875,000 7,305,000 2,~95,000 1,940,000 22,200,000 13~ 54.750 6.420.288 3.103.320 1.175.~t01 400.535 11.154.332 s 50.138 s 489.75o sj6.295~ s~0.4~20 s ~77_.~?0~s2~0~35 s33~54~32 
All principal and interest requirements are funded in accordance with Louisiana law by the annual tax levy on taxable property within the parish razing district, with the exception of the Certificates of Indebtedness which are funded by the avails of payments-in-lieu of taxes previously statutorib. earmarked for the retirement of general obligation bonds. At June 30, 1997, The Board bad accumulated $1.519,326 in the Debt Service 
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NOFE 12 - GENERAL LONG-TERM DEBT (Continued) Fund for future bonded debt requirements. The Board is legally restricted ftom incurring long-term debt financed through property taxes in excess of 25% of the assessed valuation of taxable property. At June 30. 1997, the statutory limit was $ 56,196,581 and the remaining debt margin was $ 3%455,907. On August 1, 1995, The Board issued $7.97 million in General Obligation Bond.,~with an average interest rate of 5.1 percent to advance refund $8.045 million of outstanding Series 1991 Sales Tax School Bonds, dated April 1, 1990, with an average interest rate of 7.9 percent. The net proceeds of $ 7.8 million (after payment of $156,000 in underwriting fees, insurance, and other issuauce costs) plus an additional $1 million of Series 1991 sinking and reserve fund monies were used to purchase U.S. Government secerities. Those securities were deposited in an irrevocable trust with an escrow agent to provide for all future debt service payments on the Series 1991 Bonds. As a result, the Series 1991 Bonds are considered to be defensed and the liability for those bonds has been removed from the General Long-Term Debt Account Group. The Board advance refunded the Ser/es 1991 Bonds to reduce its total debt service payments over the next 15 years by $1.8 million and to obtain an economic gain (difference between the present values of the deb! selvice payments on the old and new debt) of $ 127,000. On April 30.1997. The Board issued $2.595 million in General Obligation Bonds with an average interest rate of 4.86 percent to advance refund $2A65 million of outstanding Series 1990 Gerleral Obligation Bonds, dated April 1, 1990, with an average interest rate of 6.8 percent. The net proceeds of $2_529 million (after payment of $ 66,000 in underwriting fees, insurance, and other issuance costs) plus an additional $28.564 of existing sinldng fund monies were used to purchase U.S. Government securities. Tho~ securities were deposited in an irrevocable trust with an escrow agent to provide for all future debt service payments on the Series 1990 Bonds. As a result, $2.465 million of the Series 1990 Bonds are considered to be defensed and the liability for those bonds has been removed from the General Long-Term Debt Accoun~t Group. The Board advance refunded the Series 1990 Bonds to reduce its total debt service payments over the next 13 years by $225,000 and to obtain an economic gain (difference between the present values of the debt service payments on the old and new debt) of $ 138,000. 
NOTE 13 - RISK MANAGEMENT 

During the year ended June 30, 1997, there was no significant reduction in ins,,,rance coverage in any of the risk categories mentioned above. Additional/y, The Board has had no settkments in excess of insurance coverage during any of the past three fiscal years. The Board is self-insured for worker's compensation up to $175,000 per cw.currence and subject to an aggregate loss fund in an amount equal to 80% of the standard manual premium. An independent currier insures The Board for excess worker's compensation claims over and above the afore-mentioned limits, The Board maintains a $10,000 deposit with a third-party administrator that proce~;es, approves, and pays claims submitted by or on behalf of Board employees. The deposit is repOrted in the General Fund as a portion of "Fund Balance Reserved for Prepalds." Claims expenditures are funded through budgetary appropriations of 
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NOTE 13 - RISK MANAGEMENT (Continued) the General Fund and those Special Revenue Funds that incur claims liabilities. A reconciliation of claims liability, reported in the General Long-Term Debt Account Group, is as follows: 
Fiscal 1993-94 1994-95 1995-96 1996-97 

Beginning Fiscal Year $ 
NOTE 13 ~ SUBSEQUENT EVENT 

16,112 60.967 80,635 

Cun'ent Year Claims and Changes in $ 37,908 96,450 69,087 55,994 
Claims __Paid $ 21,796 51.~95 49,419 52~412 

Ending Fiscal Year $ 16.112 60.967 80.635 84,21"? 
On October 1. 1997. The Board borrowed $ 2 million from the Louisiana Public Facilities Authority. Due to the cyclic.a] nature of ad vulorem tax reveuues, this amount was borrowed to provide short.term financing for operating requirements. The loan bears interest at an aunual rate of 3~5%. These borrowings are due to be repaid in entirety of principal plus interest on April 1, 1998. The Board entered into a similar agreement on October 1, 1996, borrowing $2 miBion at an annual interest rate of 3.768%. The fiscal year 1997 interest expenditure on this note, reported in the Business Services line item of the General Fund, amounted to $35,725. 
NOTE 14 - SUBSEQUFNT EVENT On July 19. 1997, St. James Parish voters approved two ad valorem tax propositions offered by The Board. One proposition asked for three mills for the implementation and operation of a preschool program at the eight parish elementary schools. This proposition is expected to generate so~,e $700.000 beginning in fiscal year 1998. The other proposition, proposed for employee salaries and related benefits, asked for three mills in fx~al year 1998, six mills in fiscal year 1999, and nine mills in fiscal year 2000 and beyond. This proposition is also expected to generate some $700,0~0 for fiscal year 1998. 
NOTE 15 - RESERVATIONS OF FUND BALANCE As explained in Note 6, certain portions of sales and use tax collections are legally restricted to expenditure for the purposes set forth in tax propositions passed by parish voters. Accordingly, these amounts are reflected as reservations of fund balance in the General Fund, 
NOTE 16 - LITIGATION At June 30, 1997. The Board was a defendant in several different lawsuits. Board management and legal counsel believe that claims against The Board not covered by insurance would not have a material impact on The Board's financial statements. 
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ST. JAMES PARISH SCHOOL BOARD, I, J3"IICHER, LOUISIANA 
As of June 30, 1997 wi.~ Co"-"~paratlve Totals as of June 30, 1996 

Cash and Cash Equivalents Receivables: Intergovemmental Interfund Other Prepaid Items 
TOTAL ASSETS 
LIABILrFIES 
Payables: Aooounts Aocrued Compensation, Payroll Deductions and Withholdings Conuacts lnterfund Deterred Revenues TOTAL LIABILITIES 
Fund Balances: Reserved for: Encumbrances Prepaids Salaries Capital Outlay/ Operations and Maintenance TOTAL FUND EQUITY TOTAL LIABILITIES AND FUND EQUITY 

1997 $ 5.234,644 266,466 358,115 159,838 17.000 

$ 239,232 2,016,104 10,000 2,768 
2.268.104 
13,726 1%000 1,364,181 2.373.052 3.767.959 $ 6,036.063 

1996 $ 5,760,299 79,807 614,319 163,513 47.250 

202,154 2,170,586 10,000 969,518 

1.553 47.250 1,081,404 ~.182.723 3.312.930 $ 6.665,188 



Statemerut of Revenues, Expenditures, and Changes in Fund Balance - BudPet (GAAP Basis) and Attest! . General F~ For the Year Ended June 30, 1997 wilta Comparative Totals for Ju~ 30, 1996 
REVENUES Local Sources: Ad Valorem Taxes Sales and Use Taxes Interest Earnings Othel State Sources: Unrestricted Grants Restricted Grants Federal Sources 

1997 
$ 3.820,000 7,200,000 215,000 385,000 9,614,000 725.600 30.000 

$ 3,825,854 7,466,764 290,852 417,768 9,661,138 786,822 

Varl~lce: Favorable/ (UnfavorablcL $ 5,854 266,764 75.852 32,768 ,17.138 61,222 _A8.142~ TOTAL REVENUES ~L989.600 ~2.~.1~L5_ ._~81A55 
Curfent~ Instructional: Regular Instruction Special Instruction Vocational Education Other Programs Special Programs Adult Education Support Services: Pupil Support Instructional Staff Support General Administration School Administration Business Services Plant Services Pupil Transportation Central Services Non-Instructional: Food Services Community Services Facility Construction and Other Capital Outlay TOTAL EXPENDITURES Camed Forward 

9.764.127 2,210,299 526.850 72.200 59.744 54.705 853,411 1.006.102 790,O95 1,489,721 448,064 2,703,431 1,310,313 219.719 78,199 4.000 

9,520,632 2,210,018 521,370 63,759 62.021 55.963 870,277 1,011,036 784.642 1,50%177 450,015 2,670,297 1,336,936 214,002 79,867 4,185 

243,495 281 5,480 8,441 (2,277) (1,258) (16,866) (4,934) 5,453 (17,456) (1,951) 33,134 (26,623) 5.717 (1,668) (185) 

1996 Actual $ 3,719,601 7.289250 381,932 293.830 9,338.546 689,666 4~1163 21.757.988 

8,735.912 1,938,157 549,340 62.884 53,933 63,323 885.793 991,645 893.907 1,419,471 443,375 2.466,043 1,335,862 203,444 88,962 4,212 147.161 
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Supplementary Sw4ement of Revenues, Expenditures, and Oranges For the Year Ended Jua~e 30, 1997 with Comparative Totals for June .]0, 1996 
VI~isace: Favora~ble/ (Unfavorable) 1996 Actual TOTAL EXPENDITURES. Carried Forward $ 21,590,980 $ 21,362,197 $ 228,783 $ 20,283,424 

EXCESS (DEFlCmNCY) OF REVENUF~ OVER EXPENDITURES 398,620 1,108,858 710,238 1,474,564 
Other Financing Sources/(Uses): Operating Transfers In 7%129 Operating Transfers (Out) (732.681~ TOTAL OTHER FINANCING SOURCES / (USES) 
EXCE~ (DEFICIENCY) OF: REVENUES AND 

55,962 (7o9.791) (21,167) 22.~IEL 1,921,485 (2.520.602~ 

OTHER FINANCING SOURCES OVER EXPENDITURES AND OTHER FINANCING USES (256,932) 455,029 
FUND BALANCE, JUNE 30, 1996 
FUND BALANCE, JUNE 30, 1997 

875,447 
2.437.483 



Title, II - This pJogram provides federally-funded training and retraining activities for certified math and science instructors to increase the proficiency of those teachers. 
Titk: VI - This progrsm provides federal funding for audio-visual materials and Foray/resources to be used in concert with the established educational curriculum. 
Individuals with Disabilities Education Act (IDEA) - This programs provides federally-funded free education m the least restrictive environment for those students with physical and mental exceptionalifies. 

O_Q~.~_I, Programs. LEARN. This federal program provides training activity and instruction in m~ effort to achieve five broad goals for American education by the year 2000. The program addresses studerqt readiness, literacy, dropout rate, and proficiency in core subject matters. Vocational Education - This fund accounts for federal monies used to implement the Carl D. Perkins Vocational Act. these funds are used only for those, programs that can be demonstrated to prepare students for employment, that are necessary to prepares students for successful completion of vocational programs, or be of significant assistance to students in making meaningful occupational choices. Project Independence - Created by the Family Support Act of 1988. this prolp'am for recipients of Aid to Families with Dependent Children is designed to help AFDC parents take charge of their life through education, training, or job development leading to gainful employment. This program was created under Title IV-F of the Social Security Act. 
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School Food Service - This fund includes lunch and breakfast operations and accounts for the financial ac~vifins of the school food sewice program in the school system during the regular school term. The basic goals of this program is to sexve nutritionally adequate, attractive, and moderately priced meals, to help children grow both so~ally and emotionally, to extend educational influence to the home of school children, and lo provide learning experiences that will improve children's food habits with the ultimate goal of physically fit adults. 
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ST. ~ PARISH SCHOOL BOARD, LUTHER, LOUISIANA Combinlnp Balance Sheet. S~ecial Revenue FJ As of June 30, 1997 with Comparazive Totals as of June 30, 1996 

.....ASSETS Title 1 __TJIIf._ll TiII_~__IV___ Title VI Cash and Cash Equivalents Receivables: Federal Grants Inlerfund Inventories 433,851 468 
$ 16,565 

TOTAL ASSETS $ 434.31____~9 $ 16.56___.~5 
LIABILITIES 
Payables: Accounts Salaries Contracts Interfund Due to State TOTAL LIABILI'IIES 
Fund Balanoe - Unreserved 
TOTAL LIABILITIES AND FUND EQUITY 

$ 43,305 85.000 33,035 255,433 17346 
$ 4,531 2,592 9,442 
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$ 25,~760 
S~760 

2,189 7,200 16,371 

$ 10,399 1,189 
s 1 i.~8.......~8 

$ 3,564 
8.024 

$ 2S,Z~ $ 11588 



 

miDEA 
$ 2,6.267 $ 28,541 

Vocational FAlucation 
$ 16,501 

Project |ndeeendence 
$ 8,912 1,111 

School Food 
$ 196.825 $ 225366 $ 307.357 538.255 2,768 38.801 398,091 12,198 41.490 

$ 7,776 2.659 15.832 
$ 10.891 14,2,65 3.~85 

26.267 ~8_~841 
$ 2,193 6,181 $ 68 3,214 8,127 6,741 

$ 18,765 144,162 31,842. 
$ 93.282 265.273 33.035 355.197 17346 
$ 73,610 
614,750 2.699 691.059 
68.077 

$ ~.26___~ $ 2~s4~ $ 16.5o.__~1 $ ~.023 $ 235.6~ $ 8o5.19o $ 759.136 
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$ 240.a05 
?.40.805 

128,289 
63,679 33,827 2,744 2,821 

L42.56~ 

123,232 

24,336 

Vocational FAuca~on 
$ 52.504 
52.504 

52,504 

_2_3 | .~~,0 1_4/.568 ~2.504 

9,445 

l'roJect lodepenOe_ll.~, 
$ 

41,728 
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School Food Service 
$ 1A26 210.644 1.343.279 

TOT 
$ 1,426 210.644 ~.008.958 $ 5,051 208,396 2.959.458 

1,962,569 

123.232 128,289 52'504 41,728 700,690 153,850 345,483 5,337 43,171 6'538 1,962'569 8.895 

74,392 130,640 75.401 47,859 751,148 104,702 391,182 40,025 12.520 8,651 1,866,461 3.725 

(407.220) (351,258) (333,801) 



 



 



For~ Year E~ d June 30, 1997 with Comparative Totals for Jute 30, 1996 
REVENUES Federal Grants 
_I[gXPENDITUI tES Curfellt: Instructional: Special Programs Support Services: Pupil Support Instructional Staff Support General Administration Plant Services Pupil Transportation Non-Instructional: Community Services TOTAL EXPENDITURES 

Budt, et $ 1,214.858 
773A79 77,702 269,501 29.199 4,352 7,093 

_. Actual $ 1,112,904 
Varimtc~:. Fa,~ orable/ fUn fav.qKable) 1996 Actual $ (101,954) $ 1,084,892 

667,157 106,322 728,503 90,171 254,093 1,878 40,350 6,538 __ 8.895 1.069.082 

(12,469) 15,408 27,321 (35,998) 555 ~.4893 27.650 

43,258 224,926 30,760 11,998 4,5Z5 3.7Z5 1.047.695 EXCESS (DEFICIENCY) OF' REVENUES oXrER EXPENDITURES 48,126 43,822 (4,304) 37,197 Other Financing (Uses): Operating Transfers (Out) EXCESS (DEFICIENCY) OF; REVENUES AND OTHER FINANCING SOURCES OVER EXPENDITURES AND OTHER FINANCING USES 

L43.822) 4.304 (37.197~ 

FUND BALANCE, JUNE 30. 1996 FUND BALANCE, JUNE 30. 1997 $ - $ ~ $ =,,==~.=. $ 
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ST. JAMF~ PARISH SCHOOL BOARD, IJ]TU'llEK LOUISIANA 
For'the Year Ended Jura-J0,'1997 with Comparative Totals for June 30, 1996 

Federal Grants 
E~  Currcnt: Instructional: Special Programs Support Services: Instructional Staff Support General Admmistratiml TOTAL EXPENDHZJ RES 

B~t 31,761 
7#93 21,645 816 30.454 

$ 16,565 
3,088 12,460 ~,36 15.884 EXCESS (DEFICIENCY) OF REVENUES OVER EXPENDITURES 1,307 681 Other Financing (Uses): Operating Transfers (Out) 0.307) (681 EXCESS (DEFICIENCY) OF REVENUES AND OTHER FINANCING SOURCES OVER EXPENDITURES AND OTHER FINANCING USES 

Variance: Favm'able/ f U n faw,rab.l_C_L 1996 Actuat $ (15,196) $ 25,252 
4,905 9,185 _.~ 14~..7_Q 

7,310 16,280 
24.278 
974 

FUND BALANCE, JUNE 30, 1996 FUND BALANCE, JUNE 30, 1997 $ ~ $ =~==== $ ~,,~, $ " 
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For the Year Ended June 30, 1997 with Comparollve To~s for June 30, 1996 
REVENUES Federal Grants 
_EXPENDITURES Current: Instructional: Special P~og~ams Support Services: Instructional Staff Support Genera] Administration Pupil Transportation Non-lnstructiona]: Community Services TOTAL EXPENDITURES 

1997 
Budget $ 34,337 
18.359 12,607 400 
1580 32.946 EXCESS (DEFICIENCY) OF'REVENUES OVER EXPENDITURES 1,391 Other Financing (Uses): Operating Transfers (Out) EXCESS (DEFICIENCY) OF REVENUES AND O~ITIER FINANCING SOURCES OVER EXPENDITURES AND OTHER FINANCING USES 

_. Actual $ 31,012 
18,242 11,494 

Vartm, ce: Favorable,/ (Un favo_.o~ble)_ 1996 A~t~ $ (3,325) $ 2~,798 
117 1,113 4OO 

FUND BALANCE, JUNE 30, 1996 FUND BALANCE, JUNE 30, 1997 $ j $ -- $ ..~ $ 

-39- 

13,986 8,439 2,349 51 



ST..IAMF~ PARISH SCHOOL BOARD, LI]'I~.HER, LOUFSlAINA 
For=~e Year Ended June:=~=~ 30, 1997 with Comparative Totals for June 30, 1996 

Federal Grants 
EXPENDITURES Current: Instructional: Special Programs Support Services: Instructional Staff Support General Administration 

Budeet $ 31,354 
11,180 19,075 

TOTAL EXPENDITURF~~; 30.255 EXCESS (DEFIOENCY) OF REVENUES OVER EXPENDITURES Other Financing (Uses): Operating Transfers (Out) EXCESS (DEFICIENCY) OF REVENUES AND OTHER FINANCING SOURCES OVER EXPENDITURES/~,ID OTHER FINANCING USES 

__6~ $ 22,593 
12,203 9,273 379 21.855 

Variance: Favombl;e/ (Unfaw~rahlf2. 1996 Actual $ (8,761) $ 43,336 
(1,023) 9,802 
.~.400 

1,349 39.921 1.236 42,.5~ 
810 

FUND BALANCE, JUNE 30, 1996 FUND BALANCE, JUNE30. 1997 $ ~ $ =~ ~; =.'~ $ 
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For the Year Ended June 30, 1997 with Comparative Totals for June 30, 1996 

Federal GrunLs 
EXPENDITURES Current: Instructional: Special Instruction Support Services: Pupil Support Instructional Staff Support General Administration Pupil Transportation TOTAL F~XPENDITURES EXCESS (DEFICIENCY) OF REVENUES 

, lBucheet $ 259,022 
127,854 75.838 38.877 3,860 5.387 251.816 

$ 240,805 
128,289 63,679 33,827 2,744 2.821 

Variance: Favorable/ (Unfavorable) $ (18.217) $ 234,004 
(435) 12,159 5,050 1,116 _2~ 

1252o4 61,444 32250 3,32O 4.075 226.293 
OVER EXPENDITURES 7,206 9,445 2,239 7,711 Other Financing (Uses): Operating Transfers (Out) EXCESS (DEFICIENCY) OF REVENUES AND OTHER FINANCING SOURCES OVER EXPENDITURES AND OTHER tqNANCING USES FUND BALANCE, JUNE 30, 1996 FUND BALANCE, JUNE 30. 1997 

(7.711~ 



 



For the Year Ended June 30, 1997 wlth Compara~e 

Federal Grants 
/,:XPENDITURES Current: Instructional: Vocational Education TOTAL EXPENDITURES EXC.~,SS (DEFICIENCY) OF REVENUES OVER EXPENDITURES Other Financing (Uses): Operating Transfers (Out) EXCESS (DEFICIENCY) OF REVENUES AND OTHER FINANCING SOURCES OVER EXPENDITURES AND OTHER FINANCING USES FUND BALANCE, JUNE 30, 1996 FUND BALANCE, JUNE 30. 1997 

Bud2et $ 53,187 
53.187 53.187 



For~the Year Ended June 30, 1997 with Comparative Totals for June 30, 1996 
REVENUES Federal Grants Budeet $ 41,971 __.Actual $ 41328 

VaJ~mce:. Favorable/ (Unfavo_~llble~ $ (243) EXPENDITURES. Cun'ent: Instructional: Adult Education 41,971 41,728 243 Support Services: Plant Services TOTAL EXPENDITURES EXCESS (DEFICIENC'Y) OF REVENUES OVER EXPENDITURES Other Financing Sources/(Uses) Operating Transfers In Operating Transfers (Out) EXCESS (DEFICIENCY) OF REVENUES AND O134ER FINANCING SOURCES OVER EXPENDITURES AND OTHER FINANCING USES FUND BALANCE, JUNE 30, 1996 FUND BALANCE, JUNE 30, 1997 

.41.728 
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Actual $ 44,517 
47,859 522 48.381 
(3~64) 
3,864 

$ - 



For the Year Ended June 30, 1997 with Compara~e Totals for June 30, 1996 
R.~VE, N UE$ LocM Sources: Interest Eaming~ Food Sales Federal Grants TOTAL REVENUt~ 
EXPENDITt..RE. S. Cunent: Non-Instructional: Food Services TOTAL EXPENDrrURES EXC'ESS (DEFICIENCY) OF REVENUES 

99/ 
__.Actmd $ 1,426 210,644 1.343.279 1355.349 
1.962_569 1.962.569 

Variance: Favorabie/ (Unfavg.~1ble~ 
7,644 

1996 Actual $ 5.o51 20&396 1.274.080 

OVER EXPENDITURES (458.723) (407,220) 51,505 (378,934) Other Financing Sourc~;s: Operating Transfers In EXCESS (DEFICIENCY) OF REVENUES AND OTHER FINANCING SOURCES OVER EXPENDITURES AND OTHER FINANCING USES (68.077) (27.220) 40,857 FUND BALANCE, JUNE 30. 1996 FUND BALANCE, JUNE 30, 1997 $ ._~_. $40.857 
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For the Year Ended Jmw 30, 1997 with Comparative Totals for the Year Ended Jum~ 30, 1996 
REVENUES Local Sources: Ad Valorem Ta~es Interest Earning:~ TOTAL REVENI.IES 
EXPENDITL RE~ Curlent: Support Services' General Admin Lstration Debt Service: Principal Retirement Inwrest and Bank Charges Payment to Escrow Agent TOTAL EXPENDITU RES EXCESS (DEF1CIENC'Y) OF REVENUES OVER F~(PENDITURES Other Financing Sources/(Uses): Bond Issue Proceeds Advance Refunding of Debt Operating Transfers In Operating Transfers (Out) TOTAL OTHER FINANCING SOURCES / (USES) EXCESS (DEFICIENCY) OF RFVENUES AND OTHER FINANCING SOURCES OVER EXPENDITURES AND OTHER FINANCING USES FUND BALANCE, JUNE 30, 1996 FUND BALANCE, JUNE 30, 1997 
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1997 $ 2,113340 78.125 

(2ao,1~) 
2,595,1)00 (2,595,000) 329,791 

89,645 1,429.681 s 1~9~26 

1996 $ 1,991.734 125.198 

(2,043,661) 
7,970,000 (7,970,000) 473,10.5 (1.871289) 

(3,441,845) 4.871.526 $ L429.~ 



Capital Projects Funds are used to account for financial resources to be used fox the acquisition and or construction of capital equipment and or capital facility items, other than those fi~ban('~J ~ the General Fund and Special Revenue Funds. Capital Projects Funds generally account for the ufilb'ztion of bond proceeds. 
$10M G/O Bonds - This fund accounts for the financial actiw~y related to the bond issue dated September 1.1994 which is funded by property tax collections. This bond issue provides for various capital improvements at schools parishwide. Sales Tax School Bonds - This funds accounts for the bond issue dated June 1, 1991, the proceeds of which were used primarily for the Lutcher High School additions and renovations project. 
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For the Year Ended June 30, 1997 with Comparative Totals for the Year Ended Jut~~ 30, 1996 
. REVENUES Local Sources: Interest Earnings _EXPENDITURES Current: Insm~ctional: Regular Instruction Support Services: General Administration School Administration Plant Sen4ccs Student Transportation Non-Instructional: Fc~l Services Facility Construction and Other Capital Outlay: Site Improvements Building Improvements Building Acquisition Furniture and Fixtur~~ Professional Fees TOTAL EXPENDH'URES 

$I0 M GIO Bonds Sales Tax School Bonds $ 215,752 $ 2,175 
4,459 1,950 
187,496 10,892 
91,267 4.3O422.5 33,3O4 4.151 196.275 

EXCESS (DEFICIENCY) OF REVENUES OVER EXPENDYFURES (4,618,267) Other Financing Sources/(Uses) Operating Transfers In TOTAL OTHER FINANCING SOURCES/(USES) EXCESS (DEFICIENCY') OF REVENUES AND OTHER FINANCING SOURCES OVER EXPENDITURES AND O'IMER FINANCING USES (4.618.267) FUND BALANCES, JUNE 30, 1996 FUND BALANCE_q, JUNE 30, 1997 

$ 217,927 
4,459 1,950 
187,496 10,892 
91,267 4~'225 33,304 4,151 lP.22.~ 

In $ 616,159 
346.112 2,648 7.750 13.720 158,695 407,939 
42,290 3,028,101 19~10 65,064 391.4~8 

(4,617,198) (3,867,128) 

(4,617,198) (2,204,694) 



 



 



 



ST. JAMES PARISH SCHOOL BOARD, IATrCllER, LOUISIANA 
The General Fixed Assets Account Group records the fixed assets of The Board which are acquired or constructed with the resources of governmental fund types and used in governmental fund type operalJons, 
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As of June 30, 1997 with Comparative Totals as of June 30, 1996 
Genelal Fixed Assets: Land Buildings and Improvements Furniture, Fixh,res, and Equipment Construction Work-in-Progress 
TOTAL GENERAL FIXED ASSETS 
Inves|ment m General Fixed Assets From: General Fund Special Revenue Funds Capital Projects Fnnds Gifts and Donations 
TOTAL INVESTMENT' IN GENERAL FIXED ASSETS 

__1997 
750,441 38,965,091 9,446,935 _l.561.855 

2,951,853 2,870,800 44,845,406 
_. 56.263 
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~t996 
672,716 33,906,131 9,149,650 1.151.058 

$ 2,863,810 2,777,391 39,182,091 



 



For the Year Ended June 30, 1997 

.._FUNCTION Administrative Instructional Maintenance Work in Progress 
TOTALS 

Balance, July 1. 1996 $ 2,357,876 38,406,158 2,964,463 1.151.058. 
s 
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Bal~[lce~ Additions Deletions June 30. 1997 $ 576,862 $ 143,7..31 $ 2,791,507 5,098,087 125,843 43,378,402 42,913 14,818 2,992,558 
._/,..561.855 1.151.0..~ 1.561.855 



 



ST. .L4MF~ PARISH SCHOOL BOARD, IJ.TI'CHER, LOUISIANA 
For the La~ Ten Fiscal Years 

Local Sources: Ad Valorem Ta~es $ 3.825.854 $ 3.719,601 ~ $ 3,007.582 $ 2,001,790 Sales and Use Ti xes 7,466,764 
Interest Earning: Other Total Local Sources 

290.852 417.768 !2.001.238 
State: Sources: Unrestricted Grants 90661.138 Restricted Grants Total State Sources 
Federal Sources 

7,289,250 381,932 293.830 | 1.684.613 

9,338,546 689.666 10,028.212 

5,902,955 9.249.797 .3_2_7_0..249 9,_4_-~.583 

9,755,597 _ 7_2~.310 10.4.64,907 

5.054,117 230.607 254J~0 7.540.644 
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$ 1.700,190 $ 1,592,574 5.661,779 5#74.420 273,391 
250,007 7.885.367 

9.854,141 78%'/08 J0,641,649 

556,131 ~90,071 8,313,196 

9,834,690 785,107 J0,619,797 

$ 1,545,409 5,878,048 1,069,673 170,95_3.. 8,664,08_3 

1,352,016 6,059,541 1,171,127 158.953 8,741,637 

9,077#52 8,757,258 863~03 1.228240 9.941.25_5 9,9~$,498 

$ 1,309,601 4,899,258 1346o986 __.1~5,760 7..'~41,605 

$ 1,330,664 4,560,877 855,280 155.496 6.902.317 

7,816.889 5.547.999 _675.512 ~92,401 2.037.427 7,585.426 
~ 81,584 37,.518 2 k52_6 124,535 _ 9.5,428 118,089 



ST. JAMES PARLStl SCHOOL BOARD, I.UTCIIER, LOUISIANA 
For ~e Last Ten Fiscal Years 

CU1T~Irt: Instructional: Regular Instruction Special Instruction Vocational Education Other Programs Special Programs Adult Educa~on Support Services: Pupil Support Instructional Staff Support General Administration School Administration Business Services Plant Services Pupil Transportation Central Services Non-Instructional: Food Services Community Servioes Facility. Construction and Other Capital Outlay 
TOTAL EXPENDVI'URES 

9,520,632 2.210,018 521,370 63.759 62.021 55~63 
870.277 1.011.036 784.642 1,507,177 450.015 2.670.297 1,336,936 214.002 
79.867 4.185 

8,735,912 1,938,157 549,340 62,884 53.933 63,323 
885.793 991,645 893,907 1,419.471 443,375 2.466.043 1,335.862 203.444 
88.962 4.212 

9,836,051 1,699.057 529,503 61,381 46.715 52200 
871,338 993,371 802.759 1,486,257 428,059 .L661.045 1,388,074 213.938 
79.273 3.780 

9,320,334 1,580,630 464,628 20.460 5,432 54.255 
834.448 932.735 716,579 1328,572 393,202 2.615.317 1,199,348 187.444 
82.879 3,535 
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1992-93 __ 1991-92 1~ 990.9_L 1989-90 19~-89 1987-88 
9,356.472 1 "447"303 10.152,596 1,484.22.5 
47,235 48.936 
862.419 928.637 959.187 1,375,459 396,596 2287.783 1.265.629 115210 
69.914 4,489 
19.805 

766.684 1,074,792 979.820 1,411,387 434~95 2,396,784 1,39O,5 78 76.071 
74,332 4,284 

8,919,164 1,365.883 
34,384 
654.921 1,034,366 879,493 1,365,392 387,563 2.413.670 1.358.806 40.896 
66,632 3,779 
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8.961.504 1,424.928 
41,326 
625151 849.809 744,440 1,162,213 323.189 2,591,893 1,253.900 77,128 
133.083 5,3O8 

7.069,742 1,207,658 
27.890 
470.730 736.126 830.717 929,294 271.709 2.101.615 1.(185.330 63.656 
83,410 5,892 

6.376,513 1,207.885 
29.102 
365"318 669279 858177 813591 139.727 1,739584 1,022.868 65"309 
76573 4,911 



For rite Last Ten Fiscal Years 
(1) Amount of 
$ 5,293,053 5,196,411 4,148,068 4,090,766 3,954,484 3,606,637 3.410,051 3,002,254 2,885,849 2.904,372 

(2) Amount of Tax Collected $ 5.266,414 5.177,913 4,103,714 4,067,776 3.883.062 3,571,112 3,329,721 2,923,408 2.860,006 2.817,333 

Percent of Lew Collected 9950% 99.64% 98.93% 99.44% 98.19% 99,02% 97.64% 97.37% 99.10% 97.00% 

(1) Source: St. James Parish Assessor. This amount represents Assessor's original levy less the amount of the homestead exemption. (2) Source: St. James Parish School Board. This amount represents School Board levies and collections onb'. Amounts do not include payments-in-lieu of taxes, which are reported on the financial statements in the Ad Valorem Taxes line item. 
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ST. JAMES PARISH SCHOOL BOARD, LiYlg?IW.R, LOIf~IANA 
For the Last Ten Fiscal Years 

Fiscal Year 1997 1996 1995 1994 1993 1992 1991 1990 1989 1988 

(1) Assessed __ Value $ 224386,324 219.281.977 178.405,264 175.766.267 170.099.450 
156.426~54 148~23,801 132.642~37 126,649.917 127.071~09 

Estimated Actual Value $ 2,043.512.036 1,993,472.518 1,621,866,036 1,597,875.155 1,546,358.636 1,422.059.582 1,350.216.373 1.205.84L245 1,151,362.882 1,155,195.536 

(2) Ratio of Total Assessed Value to Estimated Actual Value 

(1) Source: St. James Parish Assessor. (2) Residential properties are assessed at 10% of fair market value; other propelly and electric cooperative properties, excluding land. are to be assessed at 2.5% of fair market value. The overall assessed value is estimated to be 11% of fair market value. 



For the Last Ten Fiscal Years 
~seal Year 1997 1996 1995 1994 1993 1992 1991 1990 1989 1988 

Fiscal Year 1997 1996 1995 1994 1993 1992 1991 1990 1989 1988 

Sheri:lPs School Road Parish Recreation Office Taxes Tages __Council Districts 14 .46 26.06 8.75 22.65 5.93 1,~ .46 26.06 13.25 22.65 5.93 | .46 26.06 11.95 21.65 6.43 1z 1.46 26.06 11.95 21.65 6.43 1.46 26.06 17.00 21.90 5.93 1, 1.46 26.06 17.00 21.90 5.93 1, ~.46 26.06 17.00 21.90 5.93 1, ~,+46 26.06 18.00 22.90 5.93 1: 2.75 26.06 18.75 22.90 5.93 1: 2.75 26.06 15.75 21.82 5.93 
TAY l A~'~IlII~, S Sheriff's Olfice___ $ 2.936,975 2.883.350 2.301,653 2.269.858 2,194,238 2.001.283 1,892.147 1,665,871 1,411,924 1,420,986 

Source: St. James Parish Assessor 

School Taxes $ 5.293.053 5.196.411 4.148,068 4+090,766 3,954.484 3.606,737 3,410.051 3.002.2.54 2,885,849 2.904.373 

Road TIDies $ 1,745,069 1.659.311 1,118,812 1,104,729 1.838.209 1,677.022 1,583,154 1,512,112 1o487,848 1,163.406 

Parish Comtcil $ 4.600,456 ,I.516.459 3.446.120 3.398.516 3,323,239 3.031,004 2,865,715 2.638.220 2.535.929 2.431,842 

Recreation Districts $ 147,940 143.064 161,128 155,836 145.033 147,411 134.358 128.056 122.894 118,896 

(1) 1994 - 1997 includes 80 mills for the Louisiana Agriculture and Forestry Commission on assessed valuation of .00046 of total parishwide assessed valuation. 1986-1993 entries in "Other Taxes" column represent operational ta.~r.s for St. James Parish Assessor, which are also included in 1994 - 1997 entries. 
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Public 
1,015̀551 $ 997.009 795.868 784.875 758,727 692,006 654.269 576,027 553,693 557.247 

Detention (~ep~L 1,015~51 $ 997.009 986,877 973.245 151,746 138,402 130,854 

Levee Districts Drainage _ T~..~.~___ 798,115 $ 797.299 641,739 623.760 604.710 552,685 523,383 462,049 426.687 420,939 

398,097 390.828 311,982 307.672 297,422 271,268 256,475 225,804 217,049 218A42 

Fire Protection $ 131.264 127,583 98.803 98,148 94,507 84.049 79,726 68.829 66,021 67,300 

Other Taxes 162394 $ 183.659 169.450 167241 207,892 189,611 179,271 157,833 151,712 152,687 

Parish Totals 18,244.665 17.891,982 14,180.600 13.974.646 13370.207 12,391.478 11,709,403 10,437.055 9,859,606 9,456,118 



ST. JAMES PAll, ISdT SCHOOL BOARD, Li]I~HER, LOUI,.~tANA 
For #w Last Ten Fiscal Years 
~sc.al Year 1997 1996 1995 1994 1993 1992 1991 1990 1989 1988 

(1) Estimated Population 21.719 21.652 21.712 21,518 21.409 21.866 21,163 20,879 21.078 21,368 

(2) Assessed _ Value $ 224,786.324 219,281,977 178.405.264 175,766,267 
156,426.554 148'523,801 132,642,537 126.649.917 127,071.509 

General Obligation Bonded Debt $ 20.260,000 20,890.000 
5,595,000 11.435 ,(DO 12,715.000 14,085,000 15,064,000 12~501,000 13,376,000 

(1) Source: Research Division, College of AdJrdnistration and Business. Lotdsiana Tech University. 1997 amount is estimate. (2) Source: St. James Parish Assessor. 
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Less Available Debt Service Funds Net General Obligation Bonded Debt $ 1.519,326 $ 18,740,674 1,429,681 2.084.928 2,390.795 6.468.414 5.882.345 5.621.565 5,021.855 4.370.920 3.879.232 

19,460,319 12,375.072 3.204.205 4,966.586 6.832.655 8.463,435 10,042,145 8,130.080 9,496,768 

Ratio of Net General Obligation Bonded Debt to 
8.34% 8.87% 6.94% 1.82% 2.92% 4.37% 5.70% 7.57% 6.42% 7.47% 

Net General Obligation Bonded Debt Per Capita $ 863 899 570 149 232 312 400 481 386 444 



ST. JAMES PARISH SCHOOL BOARD, LUTCHER, LOUISIANA Ratio of Annual Debt Service Expenditures For the Last Ten Fiscal Years 
~sc.ai YcQr_. 1997 1996 19~ 1994 1993 1992 1991 199o 1989 1988 

Princlval $ 990.000 1.760.000 1.610,000 1.625,000 1,510,000 1,585,000 979.000 937.000 875,000 813.000 

Interest and _. Bank Chalmes $ 1,335,775 
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1,282,243 1,419,163 1.418.543 1,548,612 1,675,657 1,072.850 880,138 936,899 985,945 

Total Debt Se~'vlce $ 2325.775 3,042.243 3.029,163 3.043.543 3,058.612 3,260,657 2.051,850 1.817,138 1,811,899 1.798.945 



 

Total General Fund _~Exvendltures $ 21.362.197 20,283,424 21,760.910 19,840,713 19,136,138 20,294~84 18~24,949 18.333.107 15,180.313 13.379,925 

Ratio of Debt Service to General Fund Expenditures 10.89% 15.00% 13.92% 15.34% 15.98% 16.07% 11.08% 9.91% 11.94% 13.45% 

Total General Fund Revenues $ 2Z471,055 21,757,988 19~28.793 17~84,721 18.608.600 
18~70~11 18~26,864 18.85L670 16,059,434 14.605.832 

Ratio of Debt Service to General Fund Revenues 10.35% 13.98% 15.20% 17.31% 16.44% 17.19% 11.02% 9.64% 11.28% 12.32% 



As of June 30, 1997 
Net Assessed Value of Parish Taxable Property. Add I~empt ProFcny Total Asse: ~ed Value Debt Limit - 25 Pe cent of Total Assessed Value (1) 
Debt Applicable to De b! Limit: Total Bonded Debt (2) Less Assets m Debt Service Fund Total Amount of Debt Applicable to Debt Limit 
LEGAL DEBT MARGIN 

(1) Legal debt limit of 25 Section 562. 

$ 20,260,000 1.519.326 

$ 203,110,175 21.676.149 224.786324 56,196~81 

18.740~74 

percent of assessed value is established by Louisiana P, evised Statute Title 39 (2) Legal debt margin is calculated using bonded certificates of indebtedness. indebtedness of property tat bonds only,, which excludes 
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As of June 30. 1997 

Town of Gramerc~ 
Toval of Lutcher ,1) 
St, James Parish Council (2): - G/O Road Bonds - Public Improvemem Bonds - Glamerey Recreation District - G/O Bonds. Series 1993 - G/O Bonds. Series 1994 Total - St. James Parish Council 
St. James Parish School Board 

TOTALS 

(1) As of April 30, 1997 (2) As of December 31. 1996 

Gross Bonded Debt Omstan~#_g_ 
Amount in Debt Service for Prtnclnal _ Net Bonded Debt Outstandine 

$ 388,781 $ 47,070 $ 341,711 

2.665,000 400.000 49,000 8~65.000 2.075,000 14.05~ 

113.958 
219,638 68,749 14.388 1,028.2.91 364,763 1.695.829 

576.042 
2.445362 331.251 34,612 7,836,709 1,710.237 12358.171 
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ST. JAMES PARISH SCHOOL BOARD, LUTCHER, LOUISIANA 
For the Last Ten Fiscal Years 
~scal __2Lear 1907 1996 1905 1994 1993 1992 1991 1990 1989 1988 

4.487 4.459 4,5O3 4,304 4,472 4.450 4,267 4,303 4,371 4,454 
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Total State SuoDort $ 10.447t960 10.028.212 10.464.907 10.006.980 10.641,649 10.619.797 9.941.255 9.985.498 8,492.401 7,585.426 

State Support Pfr Student $ 2.328 2.249 2.324 2.325 2.380 2,386 2,330 2.321 1,943 1.703 



 

Total Local SUDDOrt $ 12.001~38 11,684,613 9.430'583 7940.644 7.885,367 8313,196 8,664,083 8.741,637 7~41,605 6.902317 

Support Per Student_. $ 2.675 2,621 2,094 1,752 1,763 1,868 2.03O 2.032 1,725 1,550 
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Total General Fund Expenditures._ $ 21,362,197 20.283,424 21,760.910 19.840,713 19,136,138 20,294,584 18'524,949 18,333,107 15,180,313 13,379.925 

Cost Per Student $ 4,761 4,549 4,833 4.610 4.279 4'561 4,341 4,261 3,473 3,004 



For the Last Ten Fiscal Years 
Fiscal Ye, r_ 1997 1996 1995 1994 1993 1992 1991 1990 1989 1988 

(1) Poanlat|ojt ~.1,719 '.1,652 21,712 21.5'18 21A09 21.866 21.163 20,879 21,0'78 21,368 

Per Income 1%466 17,312 1%176 15,612 15,42A 14,669 13,622 13,266 12,027 10,948 

(2) Non- Median Public Public _ Ace Enrollment _FAwoHment 31.1 31.4 31.1 31.0 30.4 30.1 29.6 29.4 29.2 28.7 

4,487 4,459 4.503 4,304 4,472 4.450 4,267 4,3O3 4.371 4,454 

392 373 382 398 374 368 312 317 324 334 

6.40% 12.40% 9.80% 12.80% 12.70% 11.60% 9.40% 8.40% 10.00% 16.30% 

(1) Source: Research Division. College of Administration and Business, Louisiana Teeh University. 1997 amounts are estimates. (2) Source: 1990 age is from 1990 U.S. Census of Population. All other amounts are projections from the Louisiana Department of Economic Development. (3) Source: Louisiana Department of Labor. 1997 amount represents October 1997 estimate. 
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ST. JAMES PARISH SCHOOL BOARD, I.IJTCIIF_.~ ~ A 
As of June 30, 19.o7 
(I) Taxnaver (1) 

Percent of Total Assessed v~ua09~ Texaco, Inc. (Star Enterprise) Petroleum Refining $ 76,077,367 33.84% 
IMC-Agrieo (Agrieo) Chemical Plant 
Occidental Chemical Corp. Chemical Plant 
lMC-Agrico (Freeport-McMoran) Chemical Plant 
Kaiser Aluminum & C'hemical Chemical Plan! 
Zen-Noh Grain Corp. Grain 
Entergy Louisiana. Inc. (Louisiana Power & Light Co.) Electric Utility. 
Colonial Sugars Sugar Refine~ 
Capline System (Shell Capline) Pipeline 
LoCap. Inc. 
TOTALS 

Pipeline 

(1) Source: St. James Parish Assessor 

12305,129 
11,736,808 
10,332,857 
8,161,156 
7.515,442 
7,378,060 
7,300.800 
6,968.670 

5.56% 
5.22% 
4.60% 
3.63% 
3.34% 
3.28% 
3.25% 
3.10% 
2.46% 



ST. JAMES PARI$1t SCHOOL BOARD, LU'I~IIER, LOUISIANA 
For the Year Ended June 30. 1997 
(1) Board Member Kenneth J. Foret. Sr. (4) 

Willis A. Octave (5) 
Lloyd J. LeBlanc. Jr 
Carol C. Lambert 
George N. Nassar, Jr 
John B. Sehexnayder 
Richard G. Reulet, JJ 

TOTALS 

District 2 

3 
4 
6 
7 

(2) Comeensatlon $ 10,800 
9,600 
9,600 
9,600 
9,600 

$ 68.400 

(3) Travel Reimbursemep~ 

138 
711 
1,054 

$ 5,296 

(1) Board members elected to serve January 1, 1995 - December 31, 1998. (2) Board members compensated at $800 per month. Board President compensated at $900 per month (3) Board members reimbursed for actual expenses. (4) Board President serves ealendar year term. (5) Board Vice-President serves calendar year term. 
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ST. JAMES PARISH SCHOOL BOARD, I~/'FCHF.A~ LOUISIANA 
As of June 30, 1997 

(1) Emnlover St. James Parish School Board 
Kaiser Aluminum & Chemical 
Texaco, Inc. (Star Enterprise) 
IM(:-Agrico (Agrico) 

(1) of Business Public Education 
Cliemieal Plant 
Petroleum Refining 
Chemical Plant 

IMC-Agrico (Freeport-MeMoran) Chemical Plant 
St. James Parish Council 
Colonial Sugars 
LaRoche Industries, Inc. 
Occidental Chemical Corp 
Winn Dixie 

(1) Source: St. Jttmes Parish Council. 

Parish Government 
Sugar Refinery 
Chemical Plant 
Chemical Plant 
Retail Grocery 

(I) Approximate Number of Employees 

514 
339 

160 
152 
145 



ST. JAMES PARISH SCHOOL BOARD, I.U'I~HEI~ LOUISIANA 
As of and for the Year Ended June 30, 1997 
Year of Incorporation Form of Government Area of Parish Regular School T rm 

Grade Level K.3 K-6 K-8 4-8 7-8 9- 12 TOTALS 

1921 P~esident / School Board 

Academic Degree __ Bachelor's Master's Master's + 30 Hours Education Specialist Doctorate TOTALS 
Years o1 V_xvenence 0-9 10 - 19 20 - 24 25 and over TOTALS 

Number o...qL]'..eaehers__ 175 76 40 3 1 29_/ 
108 75 33 _79 ~9~ 

249.8 square miles 180 days 
Student Enrollment 246 1,671 313 291 482 1..484 
Percent of Total 59.3% 25.8% 13.6% 1.1% .2% 
36.6% 25.4% 11.2% 26.8% 100.0% 



ST. JAMES PARISH SCHOOL BOARD LUTCHER, LOUISIANA Single Audit Reports As of and for the Year Ended June 30, 1997 

Report on Compliance and on Internal Control over Financial Reporting Based on an Audit of Financial Statements Performed in Accordance with Government Auditing Standards ... Report on Compliance with Requirements Applicable to each Major Program and Internal Control over Compliance in Accordance with OMB Circular A-133 Schedule of Expenditures of Federal Awards Schedule of Findings and Questioned Costs 



Po~lethwaite & Ncttervillc A Professional Accounlhlg (brpora#on CERTIFIED PUBLIG ACCOUNTANTS /0S MEMORIAL DRNE ~ POS~ OFF~C,E BOX t 190 ~ DONALDSONVtLLE, LOUISIANA 70346 ~ TELEPHONE (504) 473-4179 ~ FAX (504) 473-72~;. REPORT ON COMPLIANCE AND ON INTERNAL CONTROL OVER FINANCIAl, REPORTING BA SEI) ON AN AUDIT OF FINANCIAL STATEMEr W 
To the St. James Parish School Board 

"D 1N ACCOR1)ANCE AIG)S 

We have audited the financial statements of the St. James Parish School Board as of and for the year ended June 30, 1997, and have issued our report thereon dated November 20, 1997. We conducted om audit in accordance with generally accepted auditing standards and the standards applicable to financial audits contained in Government Auditing Standards, issued by the Comptroller General of the United States. 
Compliance As part of obtaining reasonable assurance about whether the St. James Parish School Board's financial statements are free of material misstatement, we performed tests of its complience with certain provisions of laws, regulations, contracts and grants, noncompliance with which could haw: a direct and material effect on the determination of financial statement amounts. However, providing an opinion on cmnpliance with lhose provisions was not an objective of our audit and, accordingly, we do not express such an opinion, qlw results of our tcsls disclosed no instances of noncompliance flint are required to bc reported undcl Govermnent Auditing Standards. Internal Control Ow~r Financial Reporting In planning and performing our audit, we considered St. James Parish School Board's internal control over t~nancial reporting in order to determine our auditing procedures for the purpose of expressing our opinion on the financial statements and not to provide assurance on the internal control over financial reporting. Our consideration of the internal control over financial repozling would not necessarily disclose all matters in the internal control over financial reporting that might be material weaknesses. A material weakness is a condition in which the design or operation of one or more of the internal control components does not reduce to a relatively low level the risk that misstatements in amounts that would be material in relation to the financial statements being audited may occur and not be detected within a timely period by employees in the normal course of performing their assigned functions. We noted no matters involving the iuternal control over financial reporting and its operation that we consider to be material weaknesses. This report is intended for the entities. However, this report 
Donaldsonville, Louisiana November 20, 1997 

information of management and federal awarding agencies and pass-through is a matter of public record and its distribution is not limited. 

BATON ROUGE ~ GONZALES * NEW DRLEANS ~ ST FRANCISVILI E ASSDCIATED OFFICES IN PRINCIPAE CI] IES OF THE UNI]ED STATES 



Postlethwaite & Netterxqlk: A Pro/es.~ional A ccountin~ Corporation CERTIFIED PUBL IC ACCOUNTANTS 08 MEMORIAL DRIVE ~ POST OFFICE BOX 1190 ~ DONALDSONVILI- E, LOUISIANA 70346 ~ TELEPEIONE (504) 473-4179 ~ FAX (504) 473 77:4 
REPORT ON COMPLIANCE WITH REQUIREMENTS APPLICABLE TO EACII MAJOP, PROGRAM AND INTERNAL CONTROL OVER COIVIPLIANCE IN ACCORDANCE V~ITIt OMB CIRCULAR 1-133 
To the St, James Parish School Board Compliance We have audited the compliance of the St. James Parish School Board with the lypes of compliance requirements described in the U.S. Office of Management and Budget (OMB) Circular A-133 Compliance Supplement that are applicable to eaeh ofitsmajor federalprograms for theyear ended June30, 1997. St. James Parish School Board's major federal programs are identified in the summary of auditor's rcsult section of the accompanying schedule of findings and questioned costs. Compliance with the requirements of laws, regulations, contracts and grants applicable to each of its major federal programs is the responsibility of St. James Parish School Board's management. Our responsibility is to express an opinion on St. James Parish School Board's compliance based on our audit. We conducted our andil of compliance in accordance with generally accepted auditing standards; the standetrds applicable to financial audits contained in Government Audiling Standards, issued by the Comptroller General of the United States; and OMB Circular A-133, Audits of States, l~ocal Governments, and Non-Profit Organi:cations. Those standards and OMB Circular A-133 require that we plan and perform the audit 1o obtain reasonable assurance about whether noncompliance with the types of compliance requirements referred to above that could have a direcl and material effect on a major federal program occurred. An audit includes examining, on a test basis, evidence about St. James Parish School Board's compliance with those requirements and performing such other procedures as we considered necessary in the circumstances. We believe thai our audit provides a reasonable basis for our opinio~L Our audit does not provide a legal determination on St. James Parish School Board's compliance with those requirements. In our opinion, St. James Parish School Board's complied, in all material respects, with the requiremenls referred to above that are applicable to each of its major federal programs for the year ended June 30, 1997. 
Internal Control Over Compliance 
The management of St. James Parish School Board is responsible for establishing and maintaining effective internal control over compliance with requirements of laws, regulations, contracts and grants applicable to federal programs. In planning and performing our audit, we considered St. James Parish School Board's internal control over compliance with requirements tbat could have a direct and material effect on a major federal program in order to determining our auditing procedures for the purpose of' expressing our opinion on compliance and to test and reporl on internal control over compliance in accordance with OMB Circulal A-133. -2-. BATON ROUGE * GONZALES ~ NEW ORLEANS ~ ST FRANCISVILI E ASSOCIATED OFFICES IN PRINCIPAL CI] IES OF "IHE UNITED STATES 



Our consideration of tile internal control over compliance would not necessarily disclose all matters in tile internal control that mi~,ht be material weaknesses. A material weakness is a condition in which the design or operation of one or more of the internal control components does not reduce to a relatively low level the risk that noncompliauee with applicable requirements of laws, regulations, contracts and grants that would be material in relation to a major federal program being audited may occur and not be detected within a timely period by employees in the normal course of performing their assigned flmctions. We noted no matters involving the internal control over compliance and its operation that we consider to be material weaknesses. Schedule of Expenditures of Federal Awards We have audited the general-purpose financial statements of St. James Parish School Board as of and for the year ended June 30, 1997, and have issued our report thereon dated November 20, 1997. Our audit was performed for the purpose of forming an opinion on the general-purpose financial statements taken as a whole. The accompanying schedule of expenditures of federal awards is presented for purposes of additional analysis as required by OMB Circular A-133 and is not a required part of the general-purpose financial statements. Such information has been subjected to the auditing procedures applied in the audit of the general-purpose financial statements and, in our opinion, is fairly stated, in all material respects, in relation to the general-purpose financial statements taken as a whole. This report is intended for the information of management and federal awarding agencies and pass-through entities, However, this reporl is a matter of public record and its distribution is nol limited. 
Donaldsonville, Louisiana November 20, 1997 
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For the Year Ended June 30, 1997 Federal Grantor / Pass-Through Grantor / Pro~_~_am Title _ 
Passed Through LouLqiana Department of Education: National School Lunch School Breakfast Program Passed Through Louisiana Department of Agricnlture: 

Federal CFDA Numb~! 
10.555 10.553 

Commodities Fo~ Distribution 10.550 Total U.S. Depanmera of AgriculVare ~S. Departmem of Ed_~arior Passed Through LouLsiana Department of Education: 
Vocational Education Act of 1968 84.048 
Improving Amelica's Schools Act (I.A.S.A.): Title I - Education Needs of the Disadvantaged: 1997 Regular 84.010 1996 Carryover 84.010 Title II - Eisenhower Math and Scieno~: 1997 Regular 1996 Carlyover Title IV - Drug-Free Schools: 1997 Regular 1.996 Caro, over 

84.158 84.158 
84.184 84.184 Title VI - Improving School Programs: 1997 Regular 84.151 1996 Carryover 84.151 

Total U.S. Department of Education, carried forward 
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Pass-Through Grantor's 

N/A N/A 
N/A 

N/A 
9%028-47 96-052-47 c/o 97 
28-97-5047-II 28-96-5047-II c/o 97 
28-97-7047-D 28-96-7047-D ~/o 97 
28-97-0047 28-96-0047-2 c/o 97 

Federal L,~x~enditurcs 
$ 899~32 353,457 

52,S04 
945,151 167,753 
9.991 6,574 
23.283 7.729 
14,112 8.481 



ST..lAMES PARISH SCHOOL BOARD, IJJT~HER, LOI]-ISIANA 
For the Year Ended June 30, 1997 Grantor / Pass.Through Grantor / __ Proar__..._~ = CFDA Number= Total U.S. Department of Education, carried forward U.S Department of Ed~_ation (continued Passed Through Louisiana Department of Education (continued) Individuals with Disabilities l~ucation ACt (IDEA): Part B: 1997 Regular 1996 Carryover Preschool Incentive: 1997 Regular 1996 Carryover Part H: 1997 Regular 

84.027 84.02,7 84.02,,7 84.02,7 84.027 Adult Education - State-Administered Program 84.002 Project Independence - State-Administered Program 93561 Passed Through Office of Governor: LEARN N/A 

Pass-Through Grantofs Award Nu]:UJ~,[ 

97-VI:47 96-FY-47 97-PS-47 96-PS-47 97-CIT4-47 
N/A 
05043 

Federal Expenditures $ 1,235,578 

147,261 5,699 42,425 5,838 39,582 
21.857 
41,728 

1996-97 147,568 
Total U.S. Department of Edt~ation 1.687.536 
TOTAL EXPENDITURES OF FEDERAL AWARDS 
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ST. JAMES PARISH SCHOOL BOARD SCHEDULE OF FINDINGS AND QUESTIONED COSTS YEAR ENDED JUNE 30. 1997 
A. SUMMARY OF AUDIT RESULTS 

8 9 

The auditor's report expresses an unqualified opinion on the general purpose financia statements of St. James Parish School Board. No reportable conditions relating to the audit of the financial st~lements are reported in the P, eport on Compliance and on Internal Control Over Financial Reporting Based on an Audit of Financial Statements Performed in Accordance with Government Auditing Standards. No instances of noncompliance material to the financial statements of St. James Parish School Board were disclosed during the audit. No reportable conditions relating to the audit of the major tederal award programs is reported in the Report on Compliance with Requirements Applicable to Each Major Program and Internal Control Over Compliance in Accordance with OMB Circular A-133. The auditor's reporl on compliance for the major federal award programs for St. James Parish School Board expresses a unqualified opinion. Audit findings relative to the major federal award programs for St. James Parish Schoo Board are reported in Part C. of this Schedule. The programs tested as major programs include: National School Lunch -- CFDA Number 10.555 and School Breakfast Program - CFDA Number 10.553. The threshold for distinguishing Types A and B programs was $3(10,000 St. James Parish School Board was determiued to be a low-risk auditee B. FINDINGS - FINANCIAL STATEMENTS AUDIT 
C 
None FINDINGS AND QUESTIONED COSTS - MAJOR FEDERAL AWARD PROGRAMS AUDIT None 
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