
1 

~ATCHI~ ~T_CH I TOCH_~ S ~ LQI$~ $ I/~hL~ ~0/~ES TO F~%iJ_~ 
Ren~rtin~ EntJ tv 

DECEM~_~_R ~ 1996_ 
T ACCOIIN~_ POLI CI ES 

The Natchitoches Area Ch6mber of Commerce (the "Chamber"), Natchitoches, Louisiana, a not-for-profit corporation was established under the laws of the State of Louisiana in 1919. The purposE! of the Chamber is to foster, protect, and promote the agricultural, commercial, industrial, civic, educational and general interests of the City of Natchitoches and the Parish of Natchitoches, Louisiana, and surrounding regions. It is operated by a board which consists of eighteen elected me~]ers, each serving three year terms. The Chamber of Commerce EcoLomic Development Fund uses fund accounting to report on its financial position arid the results of its operations. Fund accounting is designed to demonstrate legal compliance and to aid financial management by segregating transactions relating to certain government functions or activities. F/~Dd Ac~ountin_s The Chamber of Commerce Ecor~omic Development fund is accounted for with a set of self-balancing accounts that comprise its assets, liabilities, fund equity, revenues, and expenditures. Government resources are allocated to and accounted for in individual funds based upcn the purposes for which they are to be spent and the means by which spending activities are controlled. The Chamber of Commerce Economic Development fund is classified as a governmental fund. Governmental funds account for the general activities, including col[tection and disbursement of specific or legally restricted monies, and the acquisition of general fixed assets. BasJ.q of acconntiT]a Basis of accounting refers to when revenues and expenditures are recognized in the: accounts and reported in the financial statements. Basis of accounting relates to the timing of the ~easurements made, regardless of the measurement focus applied. The General Fund is accounted for using the modified accrual basis of accounting. Its; revenues are recognized when they become available as net current assets. Intergovernmental revenues and interest are accrued when their receipt occurs soon enough after the end of the accounting period to be both measurable and available. Expenditures are generally recognized under the modified accrual basis of accounting when the related fund liability is incurred. 
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NATCHITOCHES AREA CHAMBER OF COMMERCE ECONOMIC DEVELOPMENT FUND NATCHITOCHES, LOUISIANA FZENANCIAL DECEMBER STATEMENTS 31, 1996 
.maer provisions of state law, thls :epor~ is a i'~,;b;ic document. A copy of HI:~. ,'G:>or:~ I::-.zr bc:(.m submit- ted ~o the ":uL!i:..~.cL o:" ;eviewed, entity a:~4 C;me.~ v~:.;' ,.'F, da-e pl~biic oI~;cia!':. Th~ ,'~:p,~:rt is a'~Hable for public in.;!-,ec;ic~:~ at tJ;..2 B~,ton Rou~e (,liic,s of the Le~islat;ve Audi- tor and, wh~;re appropriate, at the office of the parish clerk of court eelease Date_~t~N 1 8 !R~Z -, 



SRt~N~ S ~l~ES. CP~ LEWIS O. HIIJFS CPA E ME f~LIN SO~YRES. CPA JAY H SHEFFIELD CPA 
]TIINES, JACKSON & HINES CE|~TIFIEI) PUIH,IC ACCOUNTANTS P,O BOX 2188 NATCHITOCHES, LOUISIANA 71457 TELEPHONE (3t8) 352 6458 FAX (318) 352-0404 

Board of Directors Natchitoches Area Chamber of Commerce Natchitoches, LA 71457 

A NEILL JACKSON JR ~PA 

We have compiled the accompanying balance sheet of the Natchitoches Area Chamber of Commerce Economic Development Fund, Natchitoches, Louisiana, as of December 31, 1996, and the re]ated statement of revenues, expenditures and changes in fund balance for the year then ended, in accordance with Statements on Standards for Accounting and Review Services issued by the American Institute of Certified Public Accountants. A compilation is limited ~0 presenting in the form of financial statements information that is the re]~resentation of management. We have not audited or reviewed the accompanying financial statements and, accordingly, do not express an opinion or any other form of assurance on them. 
HINES, JACKSON & HINES Natchitoches, Louisiana June i0, 1997 

- MEM[IERS -- American Institute of Ce/lified Public Accountants. ~ociety ol Louisiana certified Public Accou=ntants 



ASSETS 

~ATCHI:~OCHE$ A~EA__~ 

Cash and cash equivalents Time deposits Total assets 
LIABILITIES AND FUND BAI~NCE Accounts payable Total liabilities 
Fund balance Reserved and Designated Total fund balance 

~_~NCE_SHEET DECEMB~_R31. 1996 

Total liabilities and fund balance 

$ 42,369 81.06~ S123.43~ 
i_ Q 0 
~23.43~ ~123,43~ 

See accompanying notes and accountants, report 



~ATCHI~ 

REVENUES Grants and receipts from other governments Interest income Total revenues EXPENDITURES: Other Total expenditures 

~]~R ENDED /~ECEMBER 3 

Excess of revenues over expenditures Fund balance, beginning of [fear Fund balance, end of year 

$ 41,205 4.301 45,506 
__. Q 45,506 77.929 ~23.435 

See accompanying notes and accountants, report 



~A_TC~Li~ ]~CONOMIC DEVELOPMENT NATCHITO_C_~ LOUISI/~[~ 

June i0, 1997 
Mr. Daniel G. Kyle Office of the Legislative ~uditor P. O. Box 94397, 1600 North Third Baton Rouge, LA 70804-9397 Dear Mr. Kyle In accordance with Louisiana Revised Statute 24:514, enclosed are the annual financial statements for the Natchitoches Area Chamber of Commerce Economic Development Fund for the year ended Decelnber 31, 1996. The financial statements have been prepared in accordance with generally accepted accounting principles. 

enclosure 

Sincerely, / .~ 
Signature 

iI 



1 

~ATCHI[IQ~HES AREA__~L(I~4BE~ QF CQMMERCE LQPMENT FUND 

Cash and cash e~iva]ents Cash includes not only currency on hand but also demand deposits with banks or other financial institutions and other kinds of accounts that have the general characteristics of demand 6eposits in that the customer may deposit additional fur~ds at any time and also effectively may withdraw funds at any time without prior notice or penalty. Ca~;h equivalents include 611 short-term, highly liquid investments that are readily convertible to knoll amounts of cash and are so near their maturity that they present insignificant risk of changes in value because of interest rates. F~tnd Balanc~ The unreserved fund balaLces for governmental funds represent the amount ava~ilable for budgeting future operations. The reserved fund balances for governmental funds represent the amount that has been legally identified for specific purposes. Designated fund balances represent tentative plans for future use of financial resources. 2 Louisiana Revised Statutes suthorize the Chamber of Commerce Economic Development fund to in~est in United States bonds, treasury notes or certificates, or to deposit funds in demand deposits, interest bearing demand deposits, money market accounts, or time deposits with state banks organized under Louisiana law and national banks having their principal offices in Louisiana. Deposits are classified as investments i~ their original maturities exceed 90 days; however, if the original maturities are 90 days or less, they are classified as cash equivalents. At December 31, 1996, the Natchitoches Area Chamber of Commerce Economic Development fund has cash, cash equivalents and time deposits totaling: 
Interest-bearlng dem%nd deposits Money market account~ Time deposits Total 

~96 $ 17,937 24,432 
Cash and cash equivalents ace stated at cost, which approximates market. These bank deposits must be secured under state law by federal deposit insurance or the pledge of securities owned by the fiscal agent bank. At December 31, 1996, there were $123,435 in bank deposits all of which were fully secured by FDIC insurance. 
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~ATCHIt ) ~_~[?ES TO FI~[~N~ DE CEM~__~_L 3~ 1996 
ReEervations of fund balances of governmental funds are created to either (i) satisfy legal covenants that require that a portion of the fund balance be seoregated or (2) identify the portion of the fund balance that is not ap~ropriable for future expenditures. Specific reservations of the fund balance accounts are summarized below. General Fund - Reserved for Economic Development This reserve was created to represent unexpended funds received by the Chamber of Commerce Economic Development fund pursuant to Act 407 of the 1993 Regular begisla"=ive Session which provided for a rebate of sales taxes eollected by the State of Louisiana to the Natchitoches Chamber of Commerce Economic Development fund. These monies are legally restricted to "use for economic development". 4) ~ The Natchitoches Area Chamber of Commerce Economic Development fund was not involved in any capital or operating leases at December 31, 1996. 
At December 31, 1996, the Natchitoches Area Chamber of Commerce Economic Development fund was not involved in any litigation. 
6 During the year ended December 31, 1996 Commerce Economic Developme]it fund received of Louisiana: the Natchitoches Area Chamber of the following grants form the State 

Act 407 - Natchitoches Parish Economic Development Fund Total $ 41 ,/to5_ 



STATE OF LOUISIANA NATCHI~OCHES AREA CHAMBER OF COMMERCE ]~CONOMIC DEVELOPMENT FUND NATCHITOCHES. LOUISIANA 
AITEV~AL SWOP~ FINANCIAL STATEMENTS AND CERTIFICIATION OF REVENUES $50,000 OR LESS The annual sworn financial statements are required by Louisiana Revised Statute 24:514 to be filed with the Legislative Auditor within 90 days after the close of the year. The certification of revenues $50,000 or less, if applicable, is required by Louisiana Revised Statute 24:5~3 (I) (1) (c) (I). 

AFFIDAVIT Personally came and appeared before the undersigned authority, Nick Pollacia, Executive Director of the hatchitoches Area Chamber of Commerce, Natchitoches, Louisiana, who, duly sworn, deposes and says that the financial statements herewith given present fairly the financial position of the Natchitoches Area Chamber of Commerce Economic Development Fund, Natchitoches, Louisiana, and the re~:ults of its operations for the year ended December 31, 1996, in accordance with generally accepted accounting principles. In addition, Nick Pollacia, Executive Director of the Natchitoches Area Chamber of Commerce, Natchitoches, bouisians, who, duly sworn, deposes and says that the Natchitoches Area Chamber of Commerce Economic Development Fund received $50,000 or less in revenues and other sources for the fiscal year ending December 31, 1996, and accordingly, is not required t/~>~ha~-e-~audit for the previously mentioned year-end. 
Signature 

Sworn to and subscribed before me, this ___IQ day of June, 1997 
NOTARY PUBLIC 
Officer Address Telephone No 

Nick Po]]a~a P.O. Box % 

iii 


