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INDEPENDENT AUI)ITORS' REPORT 
To the Board of TFustees Calcasieu Parish Public Trust Amhority l,akc Charles, ],ouisiana 

MFMBEf~!, AMERICAN INST CER11FIED PUEU( A SOCIETY OF L ( CER~'IFIED PUf ~1( S~C PRAC1 J( f Of All P 

We have auditcd the accompanying combined balance sheets of the Calcasieu Parish Public Trust Autt~,r~l~, a conrponent unit of the Calcasieu Parish Police Jury, as of May 31, 1997 and 1996, and the related combined statements ofrcvcnues and expenses, fund equity, and cash flows for the years then ended. These general p~q~osc thmncial statements are the responsibility of the Authority's management, Our responsibility is to CXl,~c-, an opinion o~. tbese financial statements based on our audits. Wc conducted our audits in accordance with generally accepted auditing standards mrd Govcrnn~t AmJ~tit~ Standards issued by tile Comptroller General of the United States. Those standards require that we plm~ and i,cd;,rnt the audits lo obtain reasonable assurance about whether the general purpose financial statements are free of i~ ,~lcr ial misstatement. An audit includes examining, on a test basis, evidence supporting the amounts and disclosur~ > m tile general purpose financial statements. An audit also includes assessing the accountinp principles used and sign ilic,ml estimates rnade by management as well as evaluating the overall fnancial statement presentation. We belicx c our audits provide a reasonable basis for our opinion. In our opilfion, the general purpose financial statements referred to above present fairly, in all material respccts, the financial position of the Calcasieu Parish Public Trust Authority as of May 31, 1997 and 1996, and the re,Lilt, of its operations and its cash flows for the years then ended in conformity with generally accepted accolmlmg principles. Our audits were made for the purpose of forming an opinion on the combined general purpose financial stal~.t:,cuts taken as a whole. The supplementary information included on pages 22 through 29 is presented for purp,,,c, of additional analysis and is not a required part of the combined general purpose financial statements, such information has been subjected to the auditing procedures applied in the audits of the combined general l~urIl~ ,so financial statements and, in our opinion is fairly stated in all material respects in relation to the combined ~,cw:ral purpose financial statements taken as a whole. In accordance with Government Auditing Standard~, we have also issued a report dated Novcmber 11, 1997, consideration of Calcasieu Parish Public Trust Authority's internal control structure and a report dated No~ 11, 1997 on its compliance with laws and regulations. 
Novenrber 11, 1997 
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Calcasieu Parish Public Trust Authority COMBINED BAI,ANCE SHEETS 
May 31, 1997 and 1996 
ASSETS 

Cash and cash equivalents Investment securities Mortgage.-backed securities, nct of deferred income of $164,540 and $172,631, and discounts of $4,340 and $4,492 in 1997 and 1996, respectively Mortgagc loans receiwlble Accounts receivable Accrued interest receivable Deferred linancing costs, net of accumulated amortization of $981,444 and $947,409 in 1997 and 19!)6, respectively Other assets Furniture, fixtures, and equipment, net of accumulated depreciatioll of $4,149 and $2,743 in 1997 and 1996, respectively 
Total Assets 

Accounts payable Accrued interest payable Mortgage revenue bonds payable 
Total IAabilities 

Reserved fund equity Unreservecl fund equity 
Total Fund Equity ~1 otal Liabilities and Fund Equity 

See notes to combined financial statements 

LIA1HLITIES 

FUNI) EQUITY 

_~.7 $ 2,078,082 19,686,716 
7,125,531 15,187,461 8,208 194,810 
704,444 907 
_~2. 8,~282 $ 44,98~ 
$ 41,575 835,667 A0~535 3~3~18 

$ 3,025.;83 7.0s').824 
8,0<?7 17,59'i .9 5 119 :; 
61) :L4 ? 1 1 .IJ';0 
__ -!/'sS 

$ ?.!.796 8~,~i. 124 3L?/:14,~i ! ~. ~ 5,5~60 33A ~, 3~ ! 38. 
2,695,207 _ 881&7AT4 
SA4 9~_89~ 

_L2!~5,! 3!~ 
_~342,478 



Calcasieu Parish Public Trust Authority COMBINED STATEMENTS OF REVENUES AND EXPENSES 
Years Ended May 31, 1997 and 1996 

REVENUES lnlerest lncome Investment securities Mortgage-backed securities Mortgage loans receivable Gain on disposal of foreclosed assets 
EXI'ENSES lnteres: Expense Bond interest 

Net Interest Income Operating Income Servicing fees Mortgage credit certificate program revenues Participation fees 
Operating Expenses Mortgage servicing fees Mortgage insurance Mortgage credit certificate program expenses Amortization of deferred charges Amortization of premium Accounting and auditing fees Trustec and paying agent fees Admimstrative expenses Depreciation expense Grants 
Net Revenues over Expenses 
See notes to combined financial statements 

1997 _ .l,I, 
715,770 662,814 1,529,517 _ 4,662 2,912,763 
2,384,001 528,762 
23,209 3,350 _ 9,500 36,(159 
73,453 22,445 6,(150 113,456 797 13,230 30,999 58,982 1,406 10,000 --330,818 

$ 6:12.,'.;85 7;S:~16 1,7')i~.075 __ };i,-178 3.172 7~14 
2~,., ,o59 605,!55 
!)2-;5 
2 i .,"U;5 
8~.S75 23.(. 19 '~ 1.750 10 k~;37 781 I 2..110 ~",.;22 ', I.~: 55 I ..:1~6 _ 35,,,I;!0 



FUND EQUITY: Balance at beginning of year Net income 
Balance al end of year Additional Paid-in Capital Total Fund Equity 

Calcasieu Parish Public Trust Authority COMBINED STATEMENTS OF' FUND EQUITY 
Years Ended May 31, 1997 and 1996 

Fund equity rcscrvcd under provisions of bond indentures FUNi) EQUITY, unreserved 

See notes to combined finarlcia] statenlents 

1997 
684,862 234,003 915,865 2,657,616 3,576,481 (2,695,207) $ 881,274 

$ 5~!).1'~7 _ 1~5/,!i5 

3,312.=,78 (2~!.2~ !', 1~!8) $ L.205~330 



Calcasieu Parish Public Trust Authority COMBINED STATEMENTS OF CASH FLOWS Years Ended May 31, 1997 and 1996 
Cash flows from operating activities: Net 1ucome Adjustments to reconcile to net cash provided by (used in) operating activities: Amortization of deferred income Accretion (amoll.ization) of original issue discount Amortization of deferred financing costs Depreciation expense Gain on disposal of foreclosed assets Net changes in: Accounts receivable Accrued interest leceiw~ble Other assets Accounts payable Accrued interest payable NET CASH PROVIDED BY OPERATING ACTIVITIES Cash flows from financing activities: Proceeds from bond sales Principal payments on bonds Transfers to other funds Tran:;fers from other funds Bond issue costs I~ ET CASH I'ROVI DED (USED IN) BY FINANCING ACTIVITIES Cash flows from investing activities: Mortgage loans receivable, net Proceeds from sales ofreal estate Proceeds of investment securities, maturities Purchases of investment securities REO additions Proceeds of mortgage-backed securities, maturities NET CASH PROVIDED (USED IN) BY INVESTING ACTIVITIES Net increase (decrease) ill cash Cash and cash equivalents, beginning of year Cash and cash equivalents, end of year 

$ 234.003 
( 26,195) ( 1,509) 114.570 1,406 4,622) ( 7,630) ( 75,236) 142 19,279 L 30,458) _ 2237~_10 
12,500,000 (4,244,033) ( 352,312) 352,312 L 214,583) _ 8,041.,384 
2,405,898 40,681 2,963,486 (15,560,377) ( 30,328) _ 968,445 9,2!2,195) ( 947,101) 3J3~_25~183 

$ 
'~851 166 ~50 -106 178) " );89 3::.(149 99 ( ]"86) __ 2,9,%~5 
( 2,~,';S %51 ( 2 807~ ? go7 
L~,~58~365 

3,85~,345 1,3t}5,915 _Lt,~9,2~8 $~,082 $=3,1!~5,! 83 Supplemental Disclosure: Cash paid for bond interest was $2,414,458 and $2,618,000 in 1997 and 1996, respectively Noncash tra~lsactions: Real estate acquired from foreclosures was $30,328 and $O in 1997 and 1996, respectively See nolcs to combined financial statements. 



1. Organization 

Calcasicu Parish Public Trust Authority 
NOTES TO COMBINED FINANCIAL STATEMENTS May 31, 1997 and 1996 

The Calcasieu Parish Public Trust Authority was created through a trust indenture dated May 14, 1,~79, pursuant to provisions of Chapter 2-A of Title 9 of the Louisiana Revised Statutes of 1950, as amended [hc Authority is a legal entity separate and apart from the parish government, although the parish govern~cav is the ultimate beneficiary of all residuals of the trust estate. The initial legislation and subsequent amcndm,,'~ts grant the Authority the right to obtain resources to promote the financing and development of any e,,qc~tial program conducted in the public's interest within the boundaries of Calcasieu Parish, Louisian~a [ hc Authority's primary activities involve the issuance of bonds to obtain resources for the purpose of a,,,,i>t ing in the financing of housing needs for persons of low and moderate incomes in Calcasieu Parish. The bonds are solely the obligations of the Authority and are payable from revenues derived from m~t t,:~gc loans, mortgage-backed securities and investments acquired pursuant to the indentures to which such b,,nds relate. The bonds are not obligations of the Calcasieu Parish or any other governmental entity. The Authority is managed by a Board of Trustees empowered to contract with outside parties to condl~ct the operations of the various programs. The Authority also contracts with national banking institutions I,, ~c~xc as trustee for each of its bond programs or as its custodial bank for the Authority's unrestricted resn[~ttx:~. The financial statements of the individual bond ti_mds are presented on a combined basis. All imttltlnd transactions have been eliminated. The Authority maintains a separate self-balancing set of books (a ftmd) for each bond program and an operating fund to account for its unrestricted assets. The assets ~,1 c ~ch individual bond fund are restricted under the related bond indentures. Accordingly, the combined totd~ on the financial statements are not intended to indicate that the combined assets are available for any purp~ ,~~ due to the contractual restrictions imposed on certain assets and the income derived therefrom. Additiona]l), the combined totals do not present consolidated financial information. Included in the total are unrestricted a,~;cts that ;are available to the Authority for its unrestricted use. 2. Summary of Sienificant Accounting Policies: 
Basis of Accounting and Financial Reporting 
As the governing authority of the parish, for reporl:ing purposes, the Calcasicu Parish Police Jur) financial reporting entity for Calcasicu Parish. The financial reporting entity consists of (a) the t government (police july), (b) organizations for which the primary govemmen| is financially accounta[ (c) ol:her organizations tbr which the nature and significance of their relationship with the primary govc are s~3ch that excluskm would cause the reporting entity's financial statements to be misleading or incoJ 

lb the 
~UIt.'llt tllcte. 



Calcasieu Parish Public Trust Authority 
NOTES TO COMBINED FINANCIAL STATEMENTS 

May 31, 1997 and 1996 
2. Summary of Significant Accounting Policies: (Continued) Basis of Accounting and Financial Reporting - (Continued) Governmental Accounting Standards Board Statements No. 14 established criteria for determinin, \~hich component units should be considered part of the Calcasieu Parish Police Jury for financial rcI.~},tmg purposes. The basic criterion for including a potential component unit within the reporting entity is fH,:m~ ial accountability. This criteria includes: 1. Appointing a voting majority of an organization's governing body, and a. The ability of the police jury to impose its will on that organization and/or b. The potential for thc organization to provide specific financial benefits to or impose specific fi~,.m~ ia burdens on the police jury. 2. Organizations for which the police jury does not appoint a voting majority but are fiscally depm~dc~,t on the police jury. 3. Organizations for which the reporting entity financial statements would be misleading if dal;* ,,1 the organization is not included because of the nature or significance of the relationship. Bccause the police jury financial statements would bc misleading if data of the organization was not i~ ,,: luded because of the nature or significance of the relationship, the Calcasieu Parish Public Trust AulhoIil.~ was determined to be a component unit of the Calcasieu Parish Police Jury, the financial reporting enfi~5 Ihe accompanying general pui2oose financial statements present information only on the funds lnaintaincd t,~ the Calcasieu Parish Public Trust Authority and do not present information on the police jury,, lhe pc,,cral gow:rnment services provided by that governrnent unit, or the other govermnental units that comp: s~' the financial reporting entity. The Authority's financial statements are presented in accordance with generally accepted accounting pr: t, @es adopted by the Governmental Accounting Standards Board (GASB) as applicable to all state ar,d l{,cal gowrmnents. The combined financial state,nents for the previous year are presented under generally a.:,cI ,led accounting principles. Certain prior year amounts have been reclassified to conform to the currc~,l ? car financial statement format. 
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Calcasieu Parish Public Trust Authority NOTli;S TO COMI3INED FINANCIAL STATEMENTS May 31, 1997 and 1996 
Pcn:asivcness of Estimates : (Continued) 
The preparation of financial statements in conformity with generally accepted accounting principles l~qtEims management to make estimates and assumptions that affect the reported amounts of assets and liabilil ic. :rod disclosure of contingent assets and liabilities at the date of the financial statements and the reported a:m,unts of revenues and expenses during the reporting period. Actual results could differ from those estimal<!, 
Cash and Cash Equivalents 
Cash and cash equivalents are stated at cost which approximates fair market value. For financial st purposes, the Authority considers cash, demand deposits, certificates of deposit and debt instr purchased with an original maturity of three months or less to be cash equivalents. 
Investment Securities 

cnl his 

Bonds and notes are carried at cost, adjusted fbr premiums and discounts that are recognized in ihlc~cst income using the interest method over the period lo maturity. The Board intends to hold such inw>',mcnts to maturity. Gains and losses on the sale of investments are determined using the specific-identifi~:~Tion method. 
Mortgage-Backed Securities Mortgage-backed securities are stated at cost, adjusted for anmrtization of premiums and accretions ~,r li:es and discounts using a method that approximates level yields. These securities are issued by the Gov~r m~,cnl National Mortgage Association (GNMA). Such securities are backed by mortgage loans origii,.,tcd in Calcasieu Parish, Louisiana. Monthly payments of principal and interest are passed through to the A~th,'fity to finance debt service payments and other adrninislrative costs. The Authority has adequate liquidi:5 and capital, and it is generally the Board's intention to hold such assets to maturity. Should any bc sold, g~,i~, and losses will be recognized based on the specific identification method. 
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Calcasicu Parish Public Trust Authority NOTES TO COMBINED FINANCIAL STATEMENTS 
May 31, 1997 and 1996 

Mortgage loans receivable (Continued) 
Mortgage lom]s receiw~ble are staled at unpaid principal balances, less the deferred revenues rcceivc~ commitment to purchase the loans. The deferred revenues are amortized over the life of thc lo recognized as a component of interest income. In the event of an extraordinm'y mandatory redemptioJ bonds due to nonorigination of mortgage loans, the entire unamortizcd balance is recognized as conm fee income. 
The allowance for loan losses is increased by charges to income and recoveries and decreased by char~,~.-, ,ft~ Management's periodic evaluation of the adequacy of the allowance is based on the Authority's past 1(,~, n oss cxpc:rience, current econornic conditions, insurance protection provided against possible loan losses ~tt,,] .m~ other factors which require consideration in estimating such losses. 
Ileal Estate Acquired Through Foreclosures 
Real estate properties acquired through loan foreclosure are initially recorded at thc unpaid principal I,,,I of the loan. Costs relating to improving the property are capitalized. This real estate must be restore, I original condition, normal wear and tear expected, before the mortgage insurance coverage applies. 
Defi~rred Financing Costs 

cc its 

The cost of issuing mortgage revenue bonds ate deferred and amortized over the life of the bon,I, ~-; a financing expense. In the event all remaining bonds outstanding under a particular issue are retir~'d lhc unarnortizcd balance is recognized as a component of the loss from the early extinguishment of dcbl 
Original issue discounts realized upon issuance of bonds are deferred and presented as a reduction oftl~c J~cc amount of bonds payable on the balance sheet. The deferred amount is amortized over the life of the bt,~ds as a component of interest expense. In the event all remaining bonds outstanding under a particular is~c ~lc retired, the unamortized balance is recognized as a component of the loss from the early extinguislm ~c,,l ;~1 debt. 
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Calcasieu Parish Public Trust Authority NOTFS TO COMBINED FINANCIAL STATEMENTS 
May31,1997 and 1996 

Income Taxes : (Continued) 
The Authority is exempt t~om federal and stale income taxes 
3. Cash and Cash Euuivalents: The Authority had cash and cash equivalents totaling $2,078,082 and $3,025, 183 at May 31, 1997 an,t I ~J')6, respectively. The FDIC insured cash and cash equivalents in the amount of $405,483 and $355,076 ;~t Ma2, 31, 1997 and 1996, respectively. The remaining balance was uninsured and uncollate~.qr~:,ed Uncollateralized deposits include balances that m:e eollateralized with securities held by the pledging fir,. L~ ~ ial institution, or its trust department or agent, but not in the Authority's name. Under Louisiana I<e~ ised Statutes, there are no specific requirements regarding inw:stment of idle funds or collateralization of d el,. ~its applicable to public trusts. 
4. Investment Securities 
The permissible types of investments under the various bond programs are governed by the underlyi~: b~,nd indentures. Under Louisiana Revised Statutes, there are no specific requirements regarding pcrn,s,iblc investments of a public trust. The Authority's investments m'e categorized below to give an indicatio, u: 1he level of risk assumed by the Authority at year end. Category 1 includes investments that arc insJrc,l or registered or for which the securities are held by the Authority or its agent in the Authority's name. (?,~lc::'ory 2 includes uninsured and unregistered investments for which the securities are held by the broker's or &'alcr's trusl department or agent in the Authority's name. Category 3 includes uninsured and unrevi~tcrcd investments which arc unsecured. Unsecured inw'.stments include securities held for 1he Authority bm no1 in its nan~e. 



Calcasieu Parish Public Trust Authority NOTES TO COMBINEI) FINANCIAL STATEMENTS 
4. Investment Securities: (Conlinued) May 31, 1997 
U.S. Treasury 13onds GNMA Mortgage-backed Securities Investment Agreements 
May 31, 1996 
U.S. Treasury Bonds GNMA Mortgage-backed Securities Investment Agreements 

May 31, 1997 and 1996 

Category 3 $ 500,640 7,125,531 19~186,076 
Carrying Value $ 500,640 7,125,531 j9,186,076 Totals $_26_.812,247 $26,812,247 

Category 3 $ 851,413 8,062,753 _6.238,411 
Carrying Value $ 851,413 8,062,753 _.6,238,411 

Mazk~ __ V_oJ ~ $ 4~S ~,'6 7,3 g :~ u110 19~18(;,~ t?(~ 
Mmkc Valu~ $ 852 117 8,25 :;-152 _6~55,-~1 I Totals SJ 5._~152,577 $15,152,577 $15,3~1 gi '!8:!-! 

]'he anaortized cost and approximate market value of investment securities arc 
May 31, 1997 
U. S. Treasury Bonds Investment Agreemenls 

Amortized Cost Unrealized Gain (1,oss) 500,640 $( 1,764) 
Mar kt. Va]t!c 

j 9__,_186,076 1 (kl_~ ~i.l '~0 $1~686,716 $( 1764) $1 '-hQb:;;=,,~ 5, ~ 



Calcasieu Parish Public Trust Authority NOTES TO COMBINED FINANCIAL STATEMENTS 
4. Investment Securities: (Continued) May 31, 1996 
U. S. Treasury 13onds Investment Agreements 

May 31, 1997 and 1996 

Amortized Cost $ 851,413 6.238,411 
Unrealized IX,4~T k c t Gain (Loss) __Val uc 704 $ 851!,117 A2.5 S :1 ~ $7..o,, :}::.~ 

The investment agreements are between the Authority and Berkshire Hathaway, Inc. The agreements ,,,~lain provisions that stipulale in the event Berkshire Hathaway's senior unsecured long-term debt rating by M.,~,,ly's Investors Service, lnc., falls below Aa2 for the 199t Series A Agreement or A3 for the 1992 Sc-i~> B Agreement, the Authority shall have the right to withdraw the investment unless Berkshire ttathaw~,~, h~c., enters into and collateralizes an investment agreement in repurchase format which is in a form and ~ ,>~lcnl satisfactory to all pmlies. The collateral shall be comprised of U.S. Treasury or agency obligations and ,ut,iccl to other conditions as specified in the Agreements. These investments mature after 10 years. 
5. Mortgage-Backed Securities 
The GNMA mortgage-backed securities have interest rates rmlging from 8.00% to 8.375%. These sc, m ities are carried on the balance sheet net of deferred revenues in the amount of $164,540 and $172,6~1 aud discounts of $4,340 and $4,492 at May 31, 1997 and 1996, respectively. Monthly principal and mlc~cst payments from the GNMA mortgage-backed securities are guaranteed by GNMA and flow throug]~ t,, Ihc holders of the 1987 Series A, 1988 Series B and 1989 Series A Mortgage Revenue Bonds. 
May 31, 1997 Amortized Cost Unrealized Gain (Loss) Mtt:kt __ V0lu~ GNMA Mortgage-backed Securities $ 7,125,531 $ 260,369 $ 7,3~5 ~ ~0 
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Calcasieu Parish Public Trust Authority 
NOTES TO COMBINED FINANCIAL STATEMENTS 

May 31, 1996 
May 31, 1997 and 1996 

(Continued) 
Amortized Cost Unrealized Gain (Loss) MaTkt GNMA Mortgage-backed Securities $ 8,062,753 $ 192,899 $ 8,255,452 

These investments mature after 10 years 
6. Mort~ave Loans Receivable 

7 

Mortgage loans are pledged as security on the Mortgage Revenue Refundin~, Bonds as follows 
1991 Series A 1992 Series B 
Operating Fund 

Ma~31~1997 May 31, 1996 

Mortgage revenue bonds outstanding are as follows 
198"7 Series A 

$ 11,442,251 $ 13,216,448 3,499,394 4,097,173 
__ 2__45,816 $j~lJ_Sff,461 

Curlent interest bonds dated April 7, 1988, with a scheduled maturity oll December 1, 2012, bearing interest at 8.125% payable monthly 

284,316 $ 17,597,937 

May 31, 19_97 M~b~3_!, I '?~!6 

$ 2,621,418 $ 2,8'~?.1d3 



Calcasieu Parish l'ublic Trust Authority NOTFS TO COMBINED FINANCIAL STATEMENTS 
May 31, 1997 and 1996 

7. Mortgage Revenue Bonds ]J_ayable: (Continued) 
1988 Series B Current interest bond,';, dated December 1, 1988, with a scheduled maturity on June 1, 2012, bearing interest at 8.25% payahle monthly 1989 Series A 
Current interest bonds, dated December 1, 1989, with a scheduled maturity on June 1, 2021, bearing interest at 7.90% payable monthly 
1991 Series A 

May 31, 1997 M~3y 3!, ! !,,~(~ 

3,073,386 

1,464,463 1,8~,S,~IY8 
Current interest bonds, dated May 1, 1991 dne .lune 1, 2012 with scheduled mandatory redemptions, bearing interest at 7.75% payable semiannually on June 1 and 1)ecember 1 12,370,000 15,0,,:i,i1~10 
Current interest bonds, dated May 1, 1991 due December 1, 2012 with scheduled mmldatory redemptions, bearing interest at 7.75% payahle semiannually on June 1 and December 1 4,375,000 1992 Series B 
Current interest bonds, dated December 1, 1992 due November 1,2002 with scheduled mandatory redemptions, bearing interest at 6.375% payable semiannually on May 1 and November 1 
Cun'ent interest bond,';, dated December 1, 1992, due November 1,2012 with scheduled mandatory redemptions, bearing interest at 6.875% payable semiannually on May 1 and November 1 

895.000 
2,945,000 
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Calcasieu Parish Public Trust Authority 
NOTES TO COMBINEI) FINANCIAL STATEMENTS 

1992 Series B 

May 31, 1997 and 1996 
(Continued) 

Compound interest bonds, dated December 1, 1992, due May 1,2(113 bearing interest of 7.256% payable at maturity 
1997 Series A Fixed rate bonds, dated April 1, 1997, due April 1, 2032 bearing interest of 6.40% payable semiannually on October 1, and April 1 Convertible option bonds, dated April 1, 1997, due April 1, 2032 bearing interest of 4.375% payable semiannually on October 1 and April 1 

May 31, 199_77 May 3), ['!!)6 

291,051 2-'1J)26 

6,250,000 
6.250.000 __ : _ $40.535,318 $__3 ~2~!,; !,_8_ 

Debt maturities and sinking fund requirements during each of the five years ended May 31, 20(~2 ;rod thereafter are as follows: 
Ending Ma.y~.!j~ 1998 1999 2000 2001 2002 Thereafter 

Pri~:ipal. $ 1,441,861 1,627,538 1,744,626 1,880,458 2,020,724 3_1~ _8_2_q.,J. 11. 

Interest $ 2,877,256 2,696,379 2,573,454 2,441,146 2,298,609 17,774 7,Z!~l 4 
$ 4,3]q. 117 4,32 ~.'.,17 4,318Jt80 4,371.~,04 4,319. z 33 49~s~! !25~5 $40~3~=_~ 18 $30,661..558 $71A ,(,,~ :!6 

17 
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Calcasieu Parish Public Trust Authority NOTES TO COMBINED FINANCIAL STATEMENTS 
May31,1997 and 1996 
(Continued) The bonds outstanding under the 1987 Series A, 1988 Series B and 1989 Series A bond indentures arc sL~bicct to lnandatory redemption on any interest payment date in the event and to the extent principal payment J t,,m the GNMA securities become available. The 1987 Series A and 1988 Series B bonds are subject to optional redemption at par by tim Autholit~ a l:ct certain dates specified in lhe applicable indentures from any source including disposition of the (i', M\ secuiities. The 1989 Series A bonds are subjcc~ to optional redemption after December 1, 200~ at a redemption price equal to 103% of the principal arnount called for redemption. The early call ptemamt ~s reduced 1% on each subsequent December 1 to a redemption price of 100% of the principal amount so ~ ~dlcd. The 1991 Series A bonds are subject to redemption at par on certain dates prior to their stated maturities x~ I~,. n prepayments of the nmrtgage loans on deposit in certain redemption accounts equal $25,000 or more I hc bonds maturing on June 1, 2012 and December 1,2012 arc subject to redemption on or after June 1,2'I)', 1, at the option of the Authority, at any time from available monies at a redemption price equal to 103%, ,l t,~c principal amount called for redemption. The early call premium is reduced 1% on each subsequenl .It.m: I to a redemption price of 100% of the principal amount so called. The 1992 Series B bonds are subject to redemption at par on certain dates prior to their stated maturities ~, hL'n prepayments of the mortgage loans on deposit in certain redemption accounts equal $25,000 or moJc t he current interest bonds maturing on November 1, 2012, and the compound interest bonds are suhic,:t I,+ redemption on or after November 1, 2002, at the option of the Authority, at any time from available n,,,n:,'s at a redemption price equal to 103% of the principal mnount called for redemption. The early call p~cmmm is reduced 1% on each subsequent November 1 to a redemption price of 100% of the principal amot,u'~ so called. The Series 1997 A bonds are subject to redemption at par at certain dates prior to their stated maturities v.itc~ prepayments of the mortgage loans are deposited in certain redemption accmmts equal to $5,000 or ~t,~c The Fixed Rate Bonds bear a stated annual interest of 6.40%. 3'he Convertible Option Bonds bear an armta.d intere:~t of 4.375% until the remarketing date of July 1, 1998 at which time the interest rate shall bc the' t,,t~ for a 60-day tax-exempt connnercial paper published that day or 60% of the bond equivalent rate for a 9 : & ~). United States Treasu .ry Bill. The Bonds are subject to redemption on or after April 1, 2007, at the opt i,~t t,t the Authority, at m~y time fi'om available monies at a redemption price equal to 102% of the principal at~ ,, ,u~, called for redemption. The early call premium is reduced by 10% on each subsequent April 1 to a redeml :i, ~ price of 100% of the principal amount so called. 



Calcasieu Parisb Public Trust Authority 
NOTES TO COMI~INED FINANCIAL STATEMENTS May 31, 1997 and 1996 

8. Industrial Develonment Revenue Bonds Pavable 

9 

The industrial devek,pment revenue bond issues include a covenant which provides that the bonds arc I' solely from payment,; made by the lessor or owner of the project financed by the bond proceeds Authority is under no obligation to pay the bonds from any other source. In accordance with standards, the debt and related capital leases are not recorded in the financial statements. The projects and related balances of the debt are as tbllows 
1983 Series A Bond Program, (Calcasieu Television and Radio, Inc., Project) 1985; Series bond Program, (ttuber Oil of Louisiana Inc. Project) 1985; Series Bond Program, (Lebato & Cooley, Ltd CPAs Project) 199a. Series Bond Program, (PPG Industries, Inc Project) 

~):thle I hc Juqr} 
May 31, 1997 .M~a~' 31 ~ !57c~6 

840,998 
50,124 
7,30Q0~00 $_8,191j22 

~1.842 
_7~3f, ;!,()(tO $ 9~O';'<!,J.l~ 1_ 

The members of the Authority's Board of Trustees receive a per diem payment for each meeting attended ~md are ieimbursed for actual expenses incurred in theft: capacity as trustees of the Authority. The foll,,~ in~ payments were made to the members of the Board of Trustees for per diem as follows: 



Calcasieu Parish Public Trust Authority 
NOTES TO COMBINEI) FINANCIAL STATEMENTS 

9. Related Party Transactions 
Francis Bellows Robert Goldsmith Mihtred Keaton Robert Jones John Nash Stai~ton Nichols Allen Singletary Alvin Stevens John Wright 
10. Commitments: 

May 31, 1997 and 1996 
(Continued) May 31, 1997 May 3!, ! 9~)6 $ 500 500 400 550 600 550 600 550 250 

$ -;50 250 (,00 :,50 ~,50 :50 550 _ .}~)o $___4 5,5~_00 $= :,}!!9 
During the fiscal year ended May 31, 1995, the Authority pledged a total of $125,000 to two m,,i,tofil organizations, payable over a three year period, contingent on the availabilily of surplus funds. As (,1" May 31, 1997 and 1996, the undisbursed portion of these two pledges was $60,000 ,and $70,000, respe,':ix ely. These donations are to be used to facilitate the revitalization of the existing housing in depressed w c,~, of Calcasieu Parish and financing the portions of closing costs associated with the acquisition of hous:n~, by underprivileged families in Caleasieu Parish. 
11. Mortvave Credit Certificate Proeram. ~erie~ 1 q9~: 
The Calcasieu Parish Public Trust Authority has received a total allocation from the State ofLouisi ma ol $5,000,000 to conduct a single-family mortgage program for the residents of Calcasicu Parish. The A~I h~,r ity has elected to exchange its bond authority allocation for authority to issue Mortgage Credit Cert~ric,~tes (MCCs) pursuant to its Mortgage Credit Certificate Program, Series 1995 and subject to the term> ~,l the Mortgage Credit Certificate Participation Agreement dated January 1, 1995. A MCC is an inslr,m~cn! designed to assist persons of low to moderate ineome to better afford individual ownership ofhousin; I hc procedures for issuing MCCs were established by Congress as an alternative to the issuance of single-lira fib mortgage revenue bonds. MCCs are issued directly to eligible borrowers who are then able to take an :mmml lax credit equal to the specified percentage (35% for this program) of the interest paid on their mortga~Ic:, up to $2,000. 
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Calcasieu Parish Public Trust Authority COMBINING BALANCE SHEETS 

ASSETS Cash and cash equivalents Investment securities Mortgage-backed securities, net of deferred income of $164,540 and discounts of $4,340 Mortgage loans receivable Accounts receivable Accrued inlerest receivable Deferred financing costs, net of accumulated amortization of $981,444 Other assets t:urniture, fixtures, and equipment, net of accumulated depreciation of $4,199 Due from other funds Total Assets 
LIAIIILITIES Accounts payable Accrued inlerest payable Mortgage revenue bonds payable Total Liabilities FUND EQUITY Relaiued earnings (deficit) Additional paid-in capital Total Fund Equity Total Liabilities and Equity 

May 31, 1997 
1987 A ]~ oJ !_d_. Ft~n_d 
239 
2,646,511 
18,376 
82.834 

1988 B _B~ond Fund 
$ 32,987 
3,083,194 
22,189 
53,668 

19,";9 ,\ I_Lor3 d ! .url0 

i), ,:, 1 21. : 44 

$=2,7__4:7.9_6~ $ 3.~!192,038_ $1~4"~, ! 42 
17,927 _2~621 ~4_1_8 $ 221 21,130 3.~Q73,386 $ 2'2 9, ~ 3 7 
2,639,345 3,094,737 1,4"4.322 
(301,445) _4__1.0_,_0_60 
_ _ !~ 8_,_6J_5 $_2~7_47~_96~ 

97,30 
97 3_~N01 $ 3.192,038 

L82,0 
4,82(_I s~4"?d,4~ 



 

]991 A Bond Fund 
$ 1,698,747 6.089.269 
,142,251 35,863 240,818 
~___~782) $~189,166 
$ 15,084 648,869 j 6.745,00Q 

1992 B Bond Ftmd 
$ 173,855 428,518 
3,499,394 8,810 90,997 907 

1997 A 
$ 19,395 12.668.289 
4,340 95,284 214.583 

Operating Fund 
100,658 500,64(I 
245,816 8,208 8,717 
2,882 17382 

Combined Totals 
$ 2,078,082 19,686,716 7,125,531 15,187,461 8,208 194,810 704,444 907 2,882 

S~4~202,481 $__1__2__~99_3~551. $ 884,703 $ 44~9~4J 
498 24,167 __AJ31,051 $ 23,818 112,240 17,408,953 4,155,716 12,636,058 

1,290,868 789,345 
2~[180,213 $A9~489,166 

( 6,231) fi2,996 46,765 $ 4~292,481 
7,493 

___:35"/,_493 $3 2_~9_=9=3~,~ 5_ 1 

23 

1,832 1,597 $ 41,575 835,667 4.~0,535,318 3,429 41,412,560 
( 173,941) 1,055,215 881,274 $ 884,703 

918,865 2~6~L6 3~766~48_3 $ 44~9 ~41 



Calcasieu Parish Public Trust Authority COMBINING STATEMENTS OF REVENUES AND EXPENSES 

REVENUES INTEREST INCOME ]nvcstment securities Mortgage-backed securities Mortgagc loans receivable Gain on disposal of foreclosed assets 
Interest Expense Bond interest 
Net Interest Income 

Year Ended May 31, 1997 

Operating Income Servicing fees Mortgage credit cellificate program revenues ParticipaIion fees 
Operatintg Expenses Mortgage servicing fees Mortgage insurance Mortgage credit coliflcate program expenses Amortization of deferred charges Amortization of premium Accounting and auditing tL',es Trustee and paying agent fees Administrative expenses Depreciation expe, ses Grants 
Net Revenues over (under') Expenses 

1987 A _Bgj) d Eund 
$ 646 236,852 
237,498 
227.122 
10,396 

14,613 
2,761 
17~374_ $~== 6~9__98) 
24 

1988 B Bond Fund 
$ 1,162 288,973 

I ') 8 u ,\ !~m,l ! u,td 
$ IJ~65 

290,135 1 ~ ~,.(r;4 
264,458 
25,677 

12,593 
3,171 
__. 15_1A,2_76_4 $ . 9~9_~3 

6.789 

f, g29 

_. 8,4 7.7 



 

1991 A Bond Fund 
$ 519,643 
1,184,244 ___ 4,662 1,708,549 
1~.~347,596 
360,953 

:54,117 17,219 
61,322 
13,990 17,782 
11~30 

1992 B Bond Fund I997 
$ 30,891 $ 110,250 321,763 
352,654 
_391,320 
51,334 

18,155 5,226 18,099 
2,320 4,718 
____48,518 $~=== 2,816) 

----2.--- 110,250 
__!_12=2 4 0 ( 1,990) 
9=_500 

17 
_L7 

Operating Fund 
$ 52,113 23,510 
75,623 
75,623 
23,209 3,350 
26,559 
1,181 
6,050 
797 13,230 7,092 36,482 1,406 10,000 76,238 

Combined Tolals 
$ 715,77(1 662,814 1,529,517 __ 4,602 2,912,763 
2,384,00_1 528,762 
23,209 3,350 __ 9,50_0 36,059 
73,453 22,445 6,050 113,456 797 13,230 30,999 58,982 1,406 __ 10,000 330~8818 

$ =7~493 $ 25,944 $__234,003 
25 



Fund Equity (Deficit): Balance at beginning of year Net income Balance at end of year 
Addilional Paid-in Capital Balance al beginnin~ of year Capflal transfer 
Balance al end of year Total Fund Equity 

Calcasieu Parish Public Trust Authority COMBINING STATEMENTS OF FUND EQUITY Year Ended May 31, 1997 

Fund cquily reserved under provisions of bond indcntures FUND EQUITY, unreserved 

1987 A Bnnd Fund 
$(294,447) 6_,_998.) 

1988 B Bond Fund 
$ 87,388 _, 9,913 

1 ~) 8 ~ A 
~,.:,1)8 !.(,~8) [_301~44_55.) _. 97,30! __ :1~8~0 

410,060 
._.410~Q60_ 
108,615 
~_108_,_6_ 15) $ : 

26 

97,301 
(._. 97,301~ $ 

.:kS20 



 



Calcasien Parish Pablic Trust Authority COMBINING STATEMENTS OF CASH FLOWS 

Cash flows from operating activities: Net Income (Loss) Adjustments to reconcile to net cash provided by (used in) operating activities Amortization of deferred income Accletion (amortization) of original issue discount Amortization of deferred financing costs Depreciation expense Gain on disposal of foreclosed assets Net changes in: Accounts receivable 

Year Ended May 31, 1997 

Accrued interest receivable Other a'sset Accounts payable Accrued interest payable NET CASH PROVIDED BY (USED IN) OPERATING ACTIVITIFS Cash flow.,; from financing aclivities: Finance costs Principal payments on bonds Proceeds from bond sale Transfers to other funds Transfers from other funds NET CASH PROVIDED BY (USED IN) FINANCING ACTIVITIES Cash flows from investing activities: Mortgage loans receivable, net Proceeds from sales of real estate:, net of costs Proceeds from investment securities maturities Purchases of investment securities Reo additions Proceeds of mortgage-backed secm'ilies maturities NET CASH PROVI DED BY (USED IN) INVESTING ACTIVITIES Net increase (decrease) in cash Cash and cash equivalents, beginning of year Cash and cash equivalents, end of year 

1987 A Bond Fund 1988 B Bor!d Fum! $( 6,998) $ 9,913 
( 9,374) 4,632 14,613 
1,876 ( 244) f___l. 86_4__) 2.6!1_ 

(13,959) 
12,592 
2.073 ( 62) L. 2_L~263) 

l~ol,d .1 ur!d $( 1.488 
. ;49 6, iI l 6 ";29 
... 8 
~4) L_ ;.(, !2) __._8~2229_4. L-: .: "~7) 

(275,357) (329,185) 
t~_2Ls.352) f_3;:9185) L 4, L~ ~ 

_.27_2~55 Q~ _ 27_2~_5Q! ( 213) 452 $. _. 2--3_9 
28 

_~_286 560 
(34,331) __.67,318 $ ~fl,987 

_ 4~ ,!i, :82 
2,:~ O9 977P2 27,51t!,!= 



 

1997 A _Bond _]!'u n_d Operating Fund Combined Totals 
$ 7,493 $ 25,944 $ 234,003 

( 91,284) 23,818 J~2f24Q 

1,406 
( 7,630) 4.693 ( 1,802) ( 27,782) 

26,195) 1,509) 114,570 1,406 4,662) 

5_2,52_.6"/_ ( 5,171) __ 223 71_00 
12,500,000 (214,583) 35_0@00. _[2~63 &~417. 

(12,668,289) 
f32~fi_6828_2) 19,395 $ 1=9~=3955 
29 

(350,000) 2,246 
12,500,000 (4,244,033) (214,583) (352,312) 352,312 (347,754) __8.0~84 

38,500 
650,788 (300,015) 

( 30,328) 2,405,898 40,681 2,963,486 (15,560,377) _9~45 389 273 (__9_,212,19__5 36,348 64,310 $ 100,658 (947,101) 3,025,183 $ 2,078,082 



the audits to obtain reasonable assurance about whether the financial statements are free of material ulisstaleln~-ul In planning and perfoNning our audits of the general purpose financial statements, we considered tile Authorit>'~ internal control structure in order to determine our audiling procedures necessary for tile purpose of expressing ~ i~ opinion on the general purpose financial statements and not to provide assurance on the internal control struclurv. The Board of Trustees of the Authority is responsible for establishing and maintaining an internal control stractt~ In fulfilling this responsibility, estimates and judgements by management are required to assess the expected beuci~t, and relw:ed costs of the internal control policies and procedures. The objcctives of an internal control structure are to provide reasonable, but not absolute, assurance that assets .~r t safeguarded against loss from unauthorized use or disposition, and that transactions are executed in accordance ~ I1P management's authorization and recorded properly to permit the preparation of general purpose financial statenlcl~l in accordance with generally accepted accounting principles. Because of inherent limitations in any internal cont~,, structure, errors or irregularities may nevertheless occur and not be detected. Also, projection of any evaluation ,, the system to filture periods is subject to the risk that procedures may become inadequate because of changes ~r conditions or the degree of compliance with the procedures may deteriorate. 



To the Board of q rustees Caleasieu Parish Public Trust Authority Page 2 
For the purpose of this report, we have classi fled the significant internal control structure policies and proced L~rt into the following categories: 
Internal and External Financial Reporting Cash Receipts Cash Disbursements Compliance with Laws and Regulations Contracted Services For all of the categories listed above, we obtained an understanding of the design of relevant policies and proccch~ and whether they have been placed in operation and we assessed control risk. In plmlniug and performing our audits of the general purpose financial statements of Calcasieu Parish Public "1 r.. Authority, for the years ended May 31, 1997 and 1996, we obtained an understanding of the internal control strucmr ~ With respect to the internal control structure, we obtaiue.d an understanding of tile design of relevant policics am procedures and whether they have been placed in operation, and we assessed control risk in order to determine ,~u auditirtg procedures for the purpose of expressing our opinion on the general purpose finauciat statements aud r~t, to provide an opinion on tile internal control structure, Accordingly, we do not express such an opinion. 

Our consideration of the internal control structure would not necessarily disclose all matters in the internal coT~m,] structure that might be a material weakness under standards established by the American Institute of Certified Pti!,[ tL Accouiltauts. A material weakuess is a condition ill which the design or operatiou of one or more of the internal control structure elements does not reduce to a relatiw~ly low level the risk that errors and irregularities in amoral ~t ,. thai would be material in relation to the general purpose financial statements being audited may occur and m,t b~ detected within a timely period by employees in the normal course of performing their assigned functions. We n ,I,,l no mailers involving the internal control structure and its operation that we consider to be material weakuesst ~ a, defined above. This report is intended for the information of the Board of Trustees of the Calcasieu Parish Public Trust Authl and the Legislative Auditor. 110wever, this report is a malter of public record and its distribution is not limitc 
November 11, 1997 



Langle), Williams & Company, L.L.C. 
CERTIFIED PUBLIC ACCOUNTANTS ~5 w COLtEC5~ ~%F~EET LAKE CHARLES LOUISIANA 70605-1625 (318) 477-2627 1(800) 713-8432 FAX (318) 478-8418 

INDEPENDENT AUDITOR'S REPORT ON COMPLIANCE BASED ON AN AUDIT OF GENERAL PURPOSE FINANCIAl. STATEMENTS PERFORMED IN ACCORDANCE WITH G OVERNM ENT A___UI)I TIN G STANDARDS 
To tile Board of Trustees Calcasieu Parish Public Trust Authority Lake Charles, Louisiana 

MEMBE~4S AMERICM~ INST CERTIFIED PUPLIC A SOCIETY Of LC ; z CERTIFIED PLfDLIC A i ,.',~N7 ~ SEC PRACHCE " ,, OF AJCP: 

We have audited the general purpose financial statements of tile Calcasieu Parish Public Trust Authotil> component unit oflhe Calcasieu Parish Police Jury, as nfMay 31, 1997 and 1996, and have issued our report the~ dated November 11, 1997. We conducted our audit in accordance with generally accepted auditing standards and Government Audinl,~: Standards, issued by the Comptroller General of the United States. Those standards require that we plan and perf,,~m the audit to obtain reasonable assurance about whether the financial statements are free of material misstatenlcnl Compliance with laws, regulations, contracts, and covenants of bond indentures applicable to the Calcasien Pat ,~h Public Trust Authority is the responsibility of the Board of Trustees. As part of obtaining reasonable assurance at,,.nt whether the general purpose financial statements were free of material misstatement, we performed tests on lh~ Authority's compliance with certain provisions of htws, regulations, contracts and covenants of bond indentu:cs t lowew'r, our objective was not to provide an opinion on overall compliance with such provisions. The results of our tests indicate that, with respect to the items tested, the Calcasieu Parish Public Trust Authord> complied, in all material respecls, with the provisions referred to in the preceding paragraph. With respect to ilcms not tested, nothing came to our attention that caused us to believe that the Authority had not complied, in all mater L;H respects, with those provisions. This report is intended for the information of the Board of Trustees of the Calcasieu I'arish Public Trust Autho7 il> and the l.egislative Auditor and the State of Louisiana. tlowever, this report is a matter of public record and ~t distribution is unlinfited. 
November 1 |, 1997 

: G,-t,<c. 


