
 

ST. SUMMAR 
There were no prior year aud 

Schedu]~ LANDRY WATERWORKS DISTR ICT NO. 2 Y SCHEDULE OF PRIOR AUD IT FINDINGS Year Ended June 30, 1 197 
it findings relative to federal award programs. 
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Sched~! ~ 4 ST. LANDRY WATERWORKS DISTR CT NO. 2 SCHEDULE OF EXPENDITURES DF FE] )ERAL AWARDS Year Ended June 30, 1 P97 
Federal Program Receipts Federal Federal Grantor/Pass-Through CFDA or Awar~ or Revenue Disbursement ~' Grantor/Program Title Number Amnunt Recognized ExDenditure~ Grants U.S. Department: of Agriculture: Direct: Wa~ter and Waste Disposal Systems for Rural Communities Grant 10.760 $1,026,0( $ 906.. 889 $ 906,889 

Note 1. Basis of Accounting The accompanying schedule of expenditures of federal aw~ rds is prepared on the accrua] basis of accounting. 
Note 2. Loans~Loan Guarantees As of June 30, 1997, the District had the following ou' :standing debt balances: Tota]. Total Loan Advanced and ~nount Outstandin~ Water ]Revenue Bonds, Series R-I $ 816,000 $ 816,000 Water ]Revenue Bonds, Series R-2 48,000 48,000 Water ]Revenue Bonds;, Series A 136 000 ~~. 7__~Q o__!o ~92o_~_ooo $ 8n,ooo 
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Schedule ' (Conti nued ST. LANDRY WATERWORKS DISTR~ 3T NO. 2 SCHEDULE OF FINDINGS AND QUEST [ONED COSTS Year Ended June 30, i! 97 
Cause: Due to the small number of people perJ orming functions and the lack ~f resources, the District is unab]e to in ~lement a segregated system of internal control. Recommendation and response: The District is a~ ~re of this problem and we arc ii~ agreement with them that it would not be cot t beneficial or possible with t~:e. limited resources available to create a se ~regated accounting environment III. Findings and Questioned Costs - Major Federal Award Program Audit Department of A~rieulture v Water and Waste Disposal Systems for Rural Con munities Grant - CFDA #10.760 Reportable condition: The reportable conditi ,n at 97..1 above also applies to this grant. 

- 22 - 



 

Schedule ST. LANDRY WATERWORKS DISTRI ]T NO. 2 SCHEDULE OF FINDINGS AND QUEST~ ONED COSTS Year Ended June 30, 19 37 
I. Summary of Auditor's Results ]!he following summarizes the auditors' results in accordance with OMB Circu1~i A-133: I. The auditorFs report expresses an unqualifi ;d opinion on the general purpo~,~ financial statements of St. Landry Waterwo ~ks District No. 2 as of and f~,i the year ended June 30, 1997. 2. One reportable condition in internal contrc 1 was disclosed during the aLldil of the District's financial statements and such condition was considered ~, material weakness. 3. The audit did not disclose any noneompli race considered material to t~J~ financial statements of St. Landry Waterwo ~ks District No. 2. 4. The audit disclosed one reportable oonditJ on in internal control over its. major federal award program which is consic ered to be a material weakness 5. An unqualified opinion was issued on co npliance for its federal awat d program. 6. The audit finding relative to the major fedE ral award program of the Distri,: is reported in Part III of this schedule. 7. The Water and Waste Disposal Systems fo~ Rural Communities Grant (CFDA #10.760) was treated as a major program fo the year ended June 30, 1997. 8. The threshold used to distinguish Type Afl )m Type B programs was $300,000 9. St. Landry Waterworks District No. 2 did nc t qualify as a low-risk audite~ II. Findings - Financial Statement Audit Reportable Condition: ~97-i Segregation of Duties Finding: There is a lack of segregation of dut [es in all areas of the finanei~,l cycle. (Continued ~ 
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To the Board of Commissioners St. Landry Waterworks District No. 2 
In our opinien, St. Landry Waterworks District No. 2 complied, in all material respects, with the requirements referred t:e above :hat are applicable to its m~Ljo: federal program for the year ended June 30, 1997. Internal Control Over Compliance The management of St. Landry Waterworks Dis establishing and maintaining effective internal requirements of laws, regulations, contracts and gran In planning and performing our audit, we considered S 2's internal contro] over compliance with requireme material effect on the major federal program in procedures for the purpose of expressing our opini report on internal control over compliance in accor We noted certain matters involving the interns operation that we consider to be reportable conditior matters coming to our attention relating to signifie operation of the internal control over complianc adversely affect the District's ability to a(hnini 

:rict No. 2 is responsible ~(>~ control ever compliance w~ ~ ~. :s applicable to federal progr~ t. Landry Waterworks District N<, nts that could have a direct ~:'d )rder to determine our auditing' bn on compli~:Lce and to test ~iicl lance with OMB Circular A-133. control over compliance and J ls ;. Reportable conditions involve nt deficiencies in the design (,~. that, in our judgment, could ter a major federal program i:~ accordance with applicable requirements of laws, re ;ulations, contracts, and grants 

This report is intended for the information ~f management, federal awarding agencies, and pass-t:hrough entities. However, this r port is a alatter of public reeold and its distribution is not limited. 

Crowley, Louisiana December 15, 1997 
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REPORT ON COMPLIANCE WITII TO EACH MAJOR PROGRAM AND COMPLIANCE IN ACCORDANCE 
To the Board of Commissioners St. Landry Waterworks District No Cankton. Louisiana 
~oNpliance We have audited the compliz District No. 2, with the types of in the U.S. Office of Mana~emenl 

I~tl<+~A I IX A N 

~EQUIREMENTS APPLICABLE INTERNAL CONTROL OVER ITH OMB CIRCULAR A-133 

:e of the St. Landry Waterworks ompliance requirements describ~.d c Compliance SuDolement that are program for the year ended June federal program is identified in section of the accompanying schei costs. Compliance with the reql contracts and grants applicable to responsibility of the District's m~ to express an opinion on the Dis audit. We conducted our audit of generally accepted auditing stand financial audits contained in Gove by the Comptroller General of the 133, "Audits of States, Local Go~ tions." Those standards and OMB C and perform the audit to obtain r noncompliance with the types ef co above that could have a direct and program occurred. An audit incl evidence about St. Landry Waterwor~ those requirements and performi~ censidered necessary in the eircum~ provides a reasonable basis for provide a legal determination on S 2's compliance with those requiren 

?plicable to its major federal 0, 1997, The District's major he summary of auditors' resul:s ule of findings and questien(d tirements of laws, regulations., its major federal program is the nagement. Our responsibility i~ _rict's compliance based on o:~ 
compliance in accordance w~ [ds: the 

1 

standards applicable ~ o |itin~ Standards issu~ d 3ited States; and OMB Circular A ,rnments and Non-Profit Organ] za rcular A-133 require that we p]a;~ ~asonable assurance about whether npliance requirements referred ~r~ naterial effect on a major federal .des examining, on a test basi~, s District No. 2's compliance with g such other procedures as w~ tanees. We believe that our audi ur opinion. Our audit does t~ot t. Landry Waterworks District N~, ents. 



 

To the Board of Commissioners St:. Landry Waterworks District No, 2 
certain matter involving the interns] control er financial reporting and J t operation that we consider to be a reportable conditi, ~n. Reportable conditions invo]v~ matters coming to our attention relating to signific ~nt deficiencies in the desigr~ o~ operation of the internal control over financial repo ~ting that, in our judgment, co~id adversely affect the District's ability to recor , process, summarize and repo~ t financial data consistent with the assertions f management in the financi~] statements. The reportable condition is describe, in the accompanying schedule c.I findings and quest:ioned costs as item 97-1. A material weakness is a condition in which the lesign or operation of one or mol~ of the internal control, components does not reduce t a relatively low level the rJ~ that misstatements in amounts that would be matelJ al in relation to the financJ~;l statements being audited may occur and not be det ~cted within a timely period b, employees in the normal course of performing t heir assigned functions. (l,,Ii consideration of internal control over financial reporting would not necessar/ ly disclose all matters in internal control that mig| t be re]portable conditions and, accordingly, would not necessarily disclose all re ortable conditions that are silo considered to be material weaknesses. However, we onsider the reportable conditior. described above to be a material weakness. This report is intended for the information of management, federal awarding agencies, and pass- through entities. However, this r port is a matter of public record and i15s distribution is not limited. 

Crowley, Louisiana December 15, 1997 
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REPORT ON COMPLIANCE OVER FINANCIAl. REPORT OF FINANCIAL STAT~ ACCORDANCE WITH GOVERNI 
To the Board of Commissioners St. Landry Waterworks District No Cankton. Louisiana 
We have audited the general pu St. Landry Waterworks District No June 30, 1997, and have issued our 1997. We conducted our audit in a auditing standards and the standar contained in Government Auditing St General of the United States. C o!n_pliance As part of obtaining reason District' s general purpose financi misstatement, we performed tests provisions of laws, regulations, c wJ th which could have a direct and tion of financial statement amount on compliance with those provision and, accordingly, we do not expres our tests did not disclose any in required to be reported under v 

I{EAI]X IANI~ 

ON INTERNAL CONTROL G BASED ON AN AUDIT NTS PERFORMED IN S 

[pose financial statements of the 2 as of and for the year ended ~eport thereon dated December ]:,, cordance with generally accepted s applicable to financial audits ndards, issued by the Comptrol]e: 
ble assurance about whether t t~~ i statements are free of materi~<l of its compliance with cert ;i i : ntraets and grants, noneompli a~< material effect on the determ~,~~ s. However, providing an opJnJol was not an objective of our aud~ [ such an opinion. The results <,i tances ef noncompliance that ar~ 

In planning and performing District's internal control over determine our auditing procedures opinion on the financial statement the internal control over financi~ 
our audit, we considered 1h~ financial reporting in order to for the purpose of expressing o~,~ and not to provide assurance ol reporting. However, we noted ,', 



 

Schedule .: ST. LANDRY WATERWORKS DIST~ CT NO. 2 SCIIEDULE OF COMPENSATION EARNED BY BO RD OF COIIMISSIONERS Year Ended June 30, 1 )97 
The board of conunissioners consists of f~ve members. Effective August 14, 1989, board members receive $60 for each meeting they attend at hich a quorum is present. For th, year ended June 30, 1997, the compensation earned b board members is : Name Amount: Joseph C. Lyons, President $ 840 Linic Richard 840 Bobby Richard 840 Dewey Leger 720 Todd Broussard 660 s 3.90c..! The schedule of compensation to board members was cepared in compliance with Hou~< Concurrent Resolution No.54 of the 1979 Session of :he Legie;lature. 
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Scheclu]e : ST. LANDRY WATERWORKS DISTRI CT NO. 2 SCHEDULE OF MONTHLY WATER RATES 
The monthly retail water rates in effect at June 30, 1997 were as follows: First 2,000 gallons per month or less $ [0.25 Each 1,000 ga]]ons thereafter up to i0,000 gallens $ 2.25 
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For of wat sys Dis cus In wit all personnel required for the efficient system. These persons shall perform all s( operation and maintenance of tile system; k and files necessary or desirable i.n the meters, make and submit bills, and handle a District will pay Village of Cankton $5.7 monthly basis. 
Note 6. Contributed Capital The change in the District'scontributed c 
Beginning balance, contributed capital 

F 
Add: Current year contributions Ending balance, contributed capital The contributed capital from the federal go of Agriculture grant while the contributed from member contributions. 

Note 7. Deficit Retained Earnings As of June 30. 1997. the District has defl 

and competent operation of the. rvices required for the ordil~s~y ~ep all books, records, accouiL~ eration of the system; read al~ L1 collections and deposits. ]'h~ for each customer bi]led on a 
)ital accounts is as follows ral Local Total 
$ 27,539 $ 27,539 5,625 912,514 ~____33,164 $940,053 ernment results from a Departmen[ apital from local sources resu]I~, 

it retained earnings of $12,948 



 

NOTES TO FINANCIAL STATI MENTS 
Note 3. Bonds Payable Bonds payable are represented by the folio ~ing individual issues: Issued and Monthly In ~erest Maturity Out- Authorized Insta] I ment~ R tte % Date standinz Revenue Bonds Water revenue bonds, Series R-I $816,000 $ 3,745 4.5% 07-19-36 $816,000 Water revenue bonds, Series R-2 $ 48,000 $ 220 4.5% 07-19-36 48,000 Water revenue bonds, Series A $136,000 $ 624 4.5% 07-19-36 7,00__0 Total bonds payable $871,000 The annual requirements including intez est to amortize all long-[(:n ob]igatiens outstanding at June 30, 1997 a: "e as follows: Revenue Mat:ur it~ Bonds 1998 $ 41,991 1999 95,490 2000 47,888 2001 47,589 2002 47,589 2003 and thereafter I~6612~92_Q0 $1,893,467 Less : ]interest (i~0022~4_67) Net t ~=87 i___~_~00 
Note 4. Concentration of Credit Risk The only financial instrument thatpotentia] ly subjects St. Landry Waterwozk~. District No. 2 to concentrations of! cre dit risk is trade receivable~ Concentration of credit risk with respect t( trade receivables are limited io the geographical region of which the Distri zt serviees water and the gene~~l economy of that region. At June 30, 1997, the District had no signifJcan: concentrations of credit risk. 
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I)epreciation 
NOTES TO FINANCIAL STAT 

All items of property, plant and equipl is computed or recorded thereon, in a accounting principles. However, at J Constructing its plant facilities depreciation has been recorded. Bond issusnce costs Bond issuance costs are amortized amortization will not begin until payments. Fund equity 
by th, the Di 

Contributed capital is recorded fo contributions from developers and cust portions of fund equity not appropri segregated for a specific future use. 
Note 2. Land, Plant, and Distribution System 

Land Treatment plant Distribution system Water wells Total fixed assets Interest of $28,842 distribution system 

Cost 17.000 506,615 1,047,633 209,817 
has been capitalized ir and water wells above 

S 

ent are recorded and depreciati(~ cordance with generally accept( e 30, 1997, the District is s[J] d distribution lines: thus. :. 
straight-line method. Howev~ trict begins making monthly b~ 
capital grants received o~ mers. Reserves represent tho~c ble for expenditure or legal ]> 

the cost of the treatment p]an[ 



NOTES TO F]NANCIAL STAT 
Basis; of accounting Basis of accounting refers to when revenu in the accounts and reported in the accounting relates to the timing of the the measurement focus applied. The Wa accounted for using the accrual basis of recognized when they are earned, and th they are incurred. Services for water are recorded as rever monthly route reading cycle. At: the en( which have been rendered from the latest to year-end, which are unbilled, are purposes. Cash and cash equivalents For purposes of reporting, cash and eas liquid investments with a maturity of thl Cash and certificates of deposit Under state law, the Waterworks Distri deposit:s, interest-bearing demand deposi deposits with state banks organized unde having their principal offices in Lou Waterworks District has cash (book bal totaling $28,835. Under state law, these deposits (or the secured by federal insurance or the pl fiscal agent: bank. The market; value of tl insurance must at all times equal the ar agent. Deposits (bank balances) totali fully secured by federal deposit insuran Fixed assets Recorded cost of assets The cost of the assets recorded for St. represents the actual cost of these ass construction phase of proprietary fund capitalized value of the assets eonstl the invested proceeds over the same pe 

S 

s and expenditures are recogniz(~<! financial statements. Basis (~f measurements made, regardless o! :erworks District's accounts ~:< accounting. Their revenues ;~:< ~ir expenses are recognized w}~(,: 
le when of the date of .ccrued 
billed to customers ell :~ year, utilities services each route reading cy(~< for financial reportJI:~ 

equivalents include all highl-, e months or less when purchase(l 
ct may deposit funds in delna~id s, money market accounts, or tJ~:E Louisiana law and national baI~ks siana. At June 30, 1997, th~ tnees) in financial institutie~Js 
resulting bank balances) must bc ~dge of securities owned by the e pledged securities plus fede~,l ount on deposit with the fedelal ~g $28,523 at June 30, 1997, a~c e 

Landry Waterworks District No 2 ts. Interest incurred during the fixed assets is reflected in the Acted, net of interest earned o~, iod. 



depreciation) of providing goods or seT continuing basis be financed or recovere or (b) where the governing body has decic revenues earned, expenses incurred, and/ capital maintenance, pub]ie policy, mana~ other purposes. All proprietary funds are accounted for maintenance" measurement focus. This liabilities (whether current or noncurrer are inc]uded on their balance sheets. tota] assets) is segregated into contrib~ components. Proprietary fund type opera (revenues) and decreases (expenses) in Proprietary funds are reported in accol Accounting and Financial Reporting f~ Goverr~nental Entities that Use Proprietal requires that all applicable GASB pron Standards Board (FASB) Statements a Principles Board (APB) Opinions, and Acc issued on or before November 30. 1989 be unless they (FASB Statements and Interpr conflict with or contradict GASB pronoun GASB Statement No. 20 also states t] management may elect to apply all FAS] issued after November 30, 1989, except contradict GASB pronouncements. Proprle of the District have elected not Interpretations issued after November 30 GASB. 

9 - 

Tices to the general public oi i primarily through user charg~ ~;i ed that periodic determination o~ or net income is appropriate ~<,~ ement control, accountability, <,~ 
)n a cost of services or "capi~.~] means that all assets and ;~ ] ] t) associated with their activ~[~ Their reported fund equity (~,~.t ted capital and retained earni1~g~. ~ing statements present increas.~.~ ~t total assets. ance with GASB Statement No. ~ill r Proprietary Funds and Oth~i~ y Fund Accounting. This standard )uncements, Financial Account~n~. nd Interpretations, AccounlinF ~unting Research Bulletins (AR5~I! applied to proprietary activities ~tations, APB Opinions, and ARBs~> ~ements. at for proprietary activit~.~: Statements and InterpretatJoi~s for those that conflict with o~ zary activities under the control to apply FASB Statements ~Lild 1989, unless they are adopted b~ 



ST. 12%NDRY WATERWORKS DISTR ICT NO. 2 NOTES TO FINANCIAL STAT 
Note I. Su~nary of Significant Accounting Policies St. l,andry Waterworks District No. 2 of St of St. Landry Parish Police Jury, was creat Jury as authorized by Louisiana Revised creating this waterworks district was dat Waterworks District No. 2 of St:. Landry Pa board of commissioners, appointed by the P construct, maintain, and improve the watery 

Landry Parish, a component u~i: d by the St. Landry Parish Po]~c~ Statute 33 : 3814. The ordin~I,c~ ed August ]4, 1989. St. Land~l ish is gow~rned by a five-memb~ lice Jury, who are authorized :( orks system within the distric~ In April of 1984, the Financial Accounting Foundation established th~ Governmental Accounting Standards Board (GASB) to promulgate genera] ] f accepted accounting principles and repo~ ting standards with respect t o activities and transactions of state and ~ ocal governmental entities. All GASB pronouncements are recogn~ zed as generally accepted account J I L~, principles for state and local, governments. The accompanying financ~;~ statements have been prepared in accordanc with such principles. GASB Codification Section 2100 establish d criteria for determining th~ goveznmental reporting entity and compone ~t units that should be included within the reporting entity. Oversight responsibility by the Police Jury i~. determined on the basis of the following cciteria: I. Appointment of governing board 2. Designation of management: 3. Ability to significantly influence o],erations 4. Accountability for fiscal matters 5. Scope of public service Because the Police Jury appoints the governing board and can influence th~ scope of public service, the Waterworks '.)istrict was determined to be ~, component: unit of the St. Landry Parish Pelice Jury, the governing body ol the parish and the governmental body witl oversight responsibility. ~,~ accompanying general purpose financial stat~ments present information only or the funds maintained by the Waterworks District and do not pres~kt information on the St. Landry Parish Police Jury, the general governm(~tt services provided by the governmental unit or the other governmental unJ ~ that comprise the governmental reporting elLtity. 
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ST. LANDRY WATERWOPO(S DISTR] CT NO. COMBINED STATEMENT OF CASH FLOWS - ENTERPR]SE FUND Year Ended June 30, l~ 97 
CASH :FLOWS FROM OPERATING ACTIVITIES Operating loss $ (2,5,',9 Adjustments to reconcile operating ]oss to net cash provided by operating activities: Provision for uncollectible accounts 250 Increase in assets : Accounts receivable (526 Unbilled services receivable (1,355 Grant receivable (192,5(11 Other (2,489 Increase in liabilities: Accounts payable 76,823 Re tainage payab] e 115,790 Other payables 1,665 Customer deposits I00 Accrued interest: payable 28 ~_84_ _2 Net cash provided by operating activities $ 24,050 CASH ]FLOWS FROM CAPITAL AND RELATED FINANCING ACTIVITIES Acquisition and construction of capital assets $(1,781,065) Proceeds from bond issuance 871,000 Bond issuance cost (26,234) Proceeds from federal grant 906,889 Increase in contributed capital from local funds ____. 5,625 Net cash used by capital and related financing activities (23,785', CASH ]FLOWS FROM INVESTING ACTIVITIES Interest received $ 1,091 Purchase of certificates of deposit (37,511) Proceeds from retirement of certificate of deposi; __12,267 Net cash used by investing activities __ (24,153 . Net decrease in cash and cash equivalents $ (23,888', Cash and cash equivalents, beginning 27,53__9 Cash and cash equivalents, ending $ 3,65] 
See Notes to Financial Statements. 
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ST. LANDRY WATERWORKS DISTR] CT NO. 2 COMBINED STATEMENT OF REVENUES , EXPENSES, AND CHANGES IN RETAINED EARNINGS - ENTERPRISE FUND Year Ended June 30, i~ 97 
Operating revenues: Charges for services $ 11,034 Miscellaneous 3](I $ 11,344 Opera1~ing expenses: Equipment and supplies $ 796 Utilities 1,932 Contract labor 330 Board per diem 3,900 Insurance 1,277 Con1~ract fees 4,005 Bad debt 250 Office supplies 158 Dues and subscriptions 150 Adw~rtising 695 Miscellaneous 400 13~93 Operating loss $ (2,549) Nonoperating revenue: Interest income 1 ~_0~] Net loss $ (1,458~ Retained earnings (deficit), beginning Retained earnings (deficit), ending >(12,9481 
See Notes to Financial Statements. 
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Proprietary Fund TVDp LIABILITIES AND FUN[) EQUITY Enterprise CURRENT LIABILITIES (payable from current: assets) Accounts payable $ 76,823 Retainage payable 115,790 Other payables Total current liabilities (payable from currer assets) $ 205,768 CURRENT LIABILITIES (payable from rest:rioted assets Customer deposits $ 100 Accrued interest payable ____~8,842 28,942 NONCURRENT LIABILITIES Rew~nue bonds payable 871 000 Total liabilities $1,105,710 FUND EQUITY Contributed capital: Federal government $ 906,889 Local ____33,164 Total contributed capita] $ 940,053 Retained earnings (deficit): Unreserved ___/_12,948) Total fund equity 927 105 Total liabilities and fund equity $2,032,815 
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ST. LANDRY WATERWORKS DISTR~ CT NO. 2 COMBINED BALANCE SHE] :T ALl. FUNI) TYPES June 30, 1997 
Proorietarv Fund Type ASSETS Enterprise CURRENT ASSETS Cash and cash equivalents $ 3,347 Accounts receiwlble, net of allowance for uncollectible accounts of $250 276 Unbilled services receivable 1,355 Grant receivable 192,50] Accrued interest receivable ]8] Other receivable 2 ,~3Q8 Total current assets $ 199,968 RESTRICTED ASSETS Caslh and cash equivalents: Reserve fund $ 51 Depreciation fund 51 Reserve note fund 102 Customers' deposits 100 Certificates: of deposit: Reserve fund 8,463 Depreciation fund 7,514 Reserve note fund 9 267 25,548 NONCURRENT ASSETS Bond issue costs 26,234 PIANT AND EQU]PMENT, at cost l, 781 ~0061! Total assets $2,032,815 

See Notes to Financial Statements. 
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To the Board of Cormilissioners St. Landry Waterworks District No. 2 
In accordance with dated December 15, 1997 financial reporting and regulations, contlacts, on our eonslderstion of the our tests of its compliance and grants. Our audit was performed for the purpose of purpose financial statements taken as a whole. The f a listed as "Schedules" in the table of contents, inel~ of federal awards required by OMB Circular A-132 additional analysis arld is net a required part o statements. Such information has been subjected to the audit of the general purpose financial statemen stated in all materia] respects in relation to sucl whole 

Crowley, December Louisiana 15. 1997 

o 3 - 

d s, we have also issued a re~,o: District's internal contro] o\.~ with ce[tain provisions of ]~w~ 
rming an opinion on the gen~1~. ~companying financial informat i ~i ~ing the schedule of expenditu~ ~ ~ is presented for purposes o: the general purpose financJ~, le auditing procedures appl i ed i ! s and, in our opinion, is fail iv financial statements taken as ,~ 
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I22 East 5th St. I'.O. Drawcr 307 Crow]ey. l~uiaiana "i0527-0307 phone: (318) "/834)650 fox: (318) 783 7238 Othel Q[li~ vs: I,afi,>,.tl,L, I,A INDEPENDENT AU ITOR' S REPORT (318) q8~ lq:~O ( )lt,,htlJS~s. I ,& (318) 9125217 TO the Board of Commissioners ,%hl..~ilh', l,& St. Landry Waterworks District No. (:118) 89g l,lq7 Cankt on, Louisiana Nq,~ II.'ria. I.,% G~lt~) 3GI 1551 (;I..'d, I'.i.t.l,4 We have audited the accompl .nying general purpose financial 1318) 611~ 2ass, statements of St. Landry Waterwork: District No. 2 as of and for tM I';..,icc. l,& year ended June 30, 1.997. T] tese general purpose financ i a ] i;~lll),lr.7 0071 statements are the responsibility f the District's management. Oal responsibility is to express an pinion nn these general purl,os;~ financial statements based on our audit. i ,u,.., (: Gild, ,. (:l'~~ We conducted our audit in a( cordance with generally accepted I).l,:,hl \\ Ix, ll, ,. (1'% ll,,l.zll,.,,,i,,. It (]l.%s auditing standards, the standard~ applicable to financial audi t ~: contained in Goverrunent Audit~ n~ Standards. issued by t t~, '"'""~ ~'~'; ' Comptroller General of the Unite, States, and the provisions c,l S, lill I I~l,l,l..:lllJ C1'% i ~:l,,,,i,.~l,.I,i,, ~:l'~ Office of Management and Budget G rcular A-133, "Audits of Stat~ Local Governments and Non-Profit )rganizations." Those standard~; i.,.,, lh I{ i1,~;~,,. (:1'%~ and OMB Circular A-133 require tha~: we plan and perform the audit io obtain reasonable assurance abo~Lt whether the general purpc,~.e ~,,~,h,,,I t.,,,t.,,,.,.~:l'~ financial statements are free of naterial misstatement. An audi ~,.i: ~ I~.l,h,,.....~'~ includes examining, on a test basis , evidence supporting the amount s l,,n,l II,,J,,ll,,.ql'k~ and disclosures in the general pt.rpose financial statements. An ~,li, i,;,, I I' ~ i ,. h,l. (21'% audit also includes assessing th~ accounting principles used and ..,,,,:, ~ h,ri,,, .i ~:i'V significant estimates made by management, as well as evaluating tM: n..i,I I ~;il,l,, ir~ overall financial statement presen ;ation. We believe that our audi t ~;,,~,,,, ]~ nil,,,,, ~l'~ provides a reasonable basis for o~r opinion. ",, ,,,, ~-ml, ~,,,. ~:1'~~ i\.tl q; (;.i,h ,. (:1''~ In our opinion, the gener ~I purpose financial statemet~1 s ~,,,,, d : referred to above present fairly in all material respects, t h~ ~,,I,,,,i iI ,I Cl,%191~(i financial position of St. Landry Waterworks District No. 2 as of I""'1\ I""h'" I;l'~''ql:l June 30, 1997, and the results of [ts operations and cash flows ~iI: .h,.,,-. i~ I:m i,,II7 the ),ear then ended in conformity ith generally accepted account~hg ,,.,,. ~ ,i,,,,, ~:i'~ i,~lut principles. ~;,,,,~, % I.,, -. ~:1'%,~ iq,&, (;, ,,d,lh,, I ~ki,.h,'lh~.l:l'%~ I,~95 IM,h,,~ I S~,,,,). (:1'% ItP~fl 
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