
ST. JOHN THE BAP SCHOOL B Reserve, Lo 

gTDOl[i~ 
pr~,~is,~;., a o~ ~t~te , :,, t incie~ ~ .: .,'1,( . 
",D rC:4)m " "f.~ ','t" .<~ :'" ' "O~(~""t C:t5': .. ~ -:t;C ~t~ (,'..~s't~l': ; "~: ~'"" : '~.'Aaare vWt_ -<-~e~k o~ oot~. "~"'t ")~'+iSu - " ' , d t~e ,,~ c~O~:J.-~~---i- 

Comprehensive Annual Financial Report 
June 30,1998 

Prepared by Felix Boughton, Business Manager 



INTRODUCTORY 
SECTION 



ST. JOHN THE BAPTIST PARISH SCHOOL BOARD Reserve, Louisiana 

Assessed Valuations 

General Purpose Financial Statements 

Assessed and Estimated Actual Value of Taxable Property 
Ratio of Net General Bonded Debt to Assessed Value and Net Bonded Debt Per Capita Value of Exempt Industrial Property Under 10 Year Contracts Parishwide Property Tax Millage (Per $1,000 of Assessed Value) Legal Debt Margin Ratio of Annual Debt Service for General Bonded Debt to Total Expenditures Computation of Direct and Overlapping Bonded Debt - General Obligation Bonds Property Value, Construction and Bank Deposits Principal Property Taxpayers Average Daily Attendance and Membership Demographic Statistics Schedule of Insurance Coverage 

Exhibit/ Schedule/Table 4 50 5 51 
6 
7 
8 9 54 55 



Mr. Leroy Mitchell, Sr Mr. Felix A. LeBouef Dr. Gerald J. Keller 
Ms. Aleitha G. Bardell Mr. Dowie L. Gendron Mr. Charles J. Watkins Mr. Clarence G. Triche Mr. Richard L. DeLong Mr. James R. Madere 
Mr. Matthew J. Ory Mr. Russ Wise 
Mr. Cleveland Farlough Mr. Chris Donaldson Mr. Nathan P. Stein 
Mr. Felix K. Boughton 

ST. JOHN THE BAPTIST PARISH SCHOOL BOARD Reserve, Louisiana List of Principal Officials June 30, 1998 
BOARD OF EDUCATION 

Member, District No. 1 Member, District No. 2 Member, District No. 3 
Member, District No. 4 Member, District No. 5 Vice President, District No. 6 Member, District No. 7 President, District No, 8 Member, District No. 9 
Member, District No. 10 Member, District No. 11 

CENTRAL ADMINISTRATION Superintendent of Schools Associate Superintendent 
Executive Manager of Finance 

OFFICIAL PREPARING REPORT Business Manager 



RICHARD L. DeLONG t're~de~t CHARLES J. WATKINS Vice Prealdent CLEVELAND FARLOUGH Superintendent BOARD M]SMBERS District No. 1 LEROY MITCHELL, $1~ P.O. t~ox 33 Edgard, IA 70049 497 8832 District No. 2 FELIX A. LeBOUEF P.O. Box 88 Garyville, l~ 70051 535 2380 District No. 3 GERALD J. KELLER P.O, nox 347 I~.scwe, LA 70084 536-6570 District No. 4 ALEITI/A G. BARDELL 120 E, 25th Street ]lese~e, LAT0084 536 2923 District No. 5 DOWIE L. GENDRON 775 W. 5th Street lmPlace, IJ~ 70068 652-6421 or 052~6194 District No. 6 CHARLES J. WATKINS 181 Csptain George Bourgeois St. lmplacc, 1~, 70068 652-9160 District No. 7 CLARENCE G. TRICHE 414 Magl~olia l~Place. I,A 70068 552-5257 District No. 8 RICIIARD L. DeLONG 2096 l~r/g~,ood Drive lmPlaee, l~ 70068 652-3,597 

St. John the Baptist Parish School Board 118 West lOth Street ~ P. O. Drawer AL ~ Reserve, Louisiana 70084 Phone: 504.536.1106 ~ FAX: 504.536-1109 "Meeting the Challenges of the 21st Century" 

ST. JOHN THE BAPTIST PARISH SCHOOL BOARD COMPREHENSIVE ANNUAL FINANCIAL REPORT June 30. 1998 

AFFIDAVIT Personally came and appeared before the undersigned authority, Cleveland Farlough, Superintendent of Schools for St. John the Baptist Parish, who duly sworn deposes and says, that the financial statements herewith given present fairly the financial position of the St. John the Baptist Parish School Board as of June 30. 1998, and the results of operations for the year then ended, in accordance with generally accepted accounting principles, applied on a basis consistent with tfiat of the preceding year, and includes all accounts under the St. John the Baptist Parish School Board's control. 
/ Cleveland Farlough Sworn to and subscribed before me, this 14th day of December, 1998 
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Members, Board of Education St. John the Baptist Parish School Board Reserve, Louisiana The Comprehensive Annual Financial Report (CAFR) of the St. John the Baptist Parish School Board (School Board), Reserve, Louisiana for the fiscal year ended June 30, 1998 is presented herewith. The report was prepared by the School Board's business office. Responsibility for both the accuracy of the presented data and the completeness and fairness of the presentation, including all disclosures, rests with the management of the School Board. We believe the data, as presented, is accurate in all material respects: that it is presented in a manner designed to fairly set forth the financial position and results of operations of the School Board as measured by the financial activity of its various funds; and that all disclosures necessary to enable the reader to gain the maximum understanding of the School Board's financial affairs have been included. Reporting Standards This report has been prepared following the guidelines recommended by the Government Finance Officers Association of the United States of America and Canada and the Association of School Board Officials. A Certificate of Achievement for Excellence in Financial Reporting is awarded by the Government Finance Officers Association to those governments whose financial reports are judged to conform substantially with high financial reporting standards. A Certificate of Excellence in Financial Reporting is awarded bythe Association of School Board Officials. Both of these evaluations includes reporting in accordance with generally accepted accounting principles promulgmed by ~he Governmental Accounting Standards Board. The School Board is required to undergo an annual single audit in conformance with the provisions of the U.S. Office of Management and Budget Circular A-133, Audits of States, Local Governments. and Non-Profit Oreanizations. Information related to this single audit, including the schedule of expenditures of federal awards, findings and recommendations, and independent auditors' reports on internal control and compliance, are included in a separately issued single audit report and is available upon request. Report Organization 
The comprehensive annual financial report is presented in three sections: introductory, financial, and statistical. The introductory section includes this letter of transmittal, an organizational chart and a list of the St. John the Baptist Parish School Board's principal 

An Equal Opportunity Employer 



elected and appointed officials. The financial section includes the general purpose financial statements and the combining and individual fund and account group financial statements and schedules, as well as the independent auditors' report. The statistical section, which is unaudited, includes selected financial and demographic information, generally presented on a multi-year basis. Reporting Entity This report includes all funds and account groups of the School Board. The School Board is a legislative body authorized to govern the public education system of St. John the Baptist Parish, Louisiana. The School Board provides a full range of public education services appropriate to grade levels ranging from pre- kindergarten through grade 12. The School Board is authorized to establish public schools as it deems necessary, to provide adequate school facilities, to determine the number of teachers to be employed and to determine the local supplement to their salaries. Accordingly, since the School Board members are elected by the public and have decision making authority, the power to influence operations and primary accountability for financial matters, the School Board is not included in any other governmental reporting entity. Based on that criteria the St. John the Baptist Parish School Board and all its individual schools constitute the School Board's reporting entity. Services Provided The St. John the Baptist Parish School Board is a legislative body authorized to govern the public education system of the Parish of St. John the Baptist, Louisiana. It is the responsibility of the School Board to make public education available to the residents of St. John the Baptist Parish by providing various services, including instruction, instructional materials, instructional facilities, administrative support, business services, system operations, plant maintenance and bus transportation. Structure, Local Economic Condition and Outlook The St. John the Baptist Parish School Board, established in 1876, is located in the southeastern part of Louisiana, which is a high industrial area for the state. The parish in which the School Board is located has a land area of 231 square miles and a population of 44,572. The School Board is empowered to levy a properly tax on both real and personal property located within its boundaries. The Scho_ol Board also levies a sales and use tax on the sale at retail, the use, the lease or rental, the consumption, of tangible personal property and upon sales of services within its boundaries. The St. John the Baptist School Board has operated under the board form of government. Policy making is vested in the School Board, which'consists of eleven members elected within their respective districts for a four-year term. The School Board is responsible, among other things, for passing local ordinances, adopting the budget, appointing committees, adhering to the Louisiana Board of Elementary and Secondary Education's requirements, and hiring the Superintendent and the School Board's attorney. The Superintendent is responsible for carrying out the policies and ordinances of the School Board, for overseeing the day to day operations of the School Board, for informing the School Board of changes in the Louisiana Board of Elementary and Secondary Education requirements, and for making recommendations when these changes occur to ensure compliance. The School Board finished 1998 with a fund balance in the General Fund of $851,231, which reflects an increase in the prior year's fund balance of $178,025, after a restatement adjustment of $99,006 for reporting investments at fair value. 
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The School Board has a favorable economic environment and local indicators point to stability. The parish has a manufacturing and industrial base on which the unemployment rate is somewhat dependent upon. The major industries with operations within the parish consist mainly of oil and chemical manufacturers. The parish also has one steel manufacturing industry. The parish's unemployment rate is 7.1% which is slightly higher than the state's unadjusted rate of 6.1%. The parish has a total labor force of 19,378, an employed labor force of 18,004, and an unemployed labor force of 1,374. Major Initiatives and Major Operational/Financial Concerns For the Year: The School Board finished 1998 with a General Fund surplus, which is the second year in a row that a surplus was generated. This surplus strengthens the financial position of the School Board allowing the various educational programs to be fully funded. As the financial position gets even stronger, financial resources will be allocated to areas that have the most effect on student achievement, The School Board has continued its parish-wide computer network called STEP (Schools Technology for Excellence Program). This program supplies all grade levels with computers, These computers anow all students to become computer literate while integrating "technology into the curriculum. The School Board maintained the current alternative school. This school provides an alternative solution to children who have been unable to achieve academic success in the regular school setting. In addition to this Alternative school, the School Board has opened another type of Alternative school called the Redirection Center. The Redirection Center focuses on students with disciplinary problems. These students are removed from the regular school selling and placed at this center where they receive stricter discipline and individual counseling. Because of the increased emphasis on early childhood development, the School Board operates an early childhood center. This center focuses on 4-year old students through kindergarten and concentrates on developing skills that will aid these students throughout their scholastic career. The School Board operates two magnet schools: the Garyville/Mt. Airy Magnet School and the John L, Ory Magnel School. The Garyville/Mt. Airy Magnet School specializes in the math and science area and provides advanced curriculum in these areas. The John L. Ory Magnet School specializes in communication arts, with a curriculum rich in the communication skills. For the Future: Salaries of certified personnel have fallen behind the current market rates. The School Board plans to seek public support to raise the salary level of all certified personnel so'it can recruit and retain a qualified professional staff. Major Concerns. One of the goals for the 1999 fiscal year is to increase the General Fund's fund balance to accumulate 5% of expenditures in order to provide for future needs and contingencies. With enrollment dropping from 6,915 in 1997 to 6,585 in 1998, other operational concerns include maintaining the School Board's student base and maintaining the current level of State minimum foundation funding. The School Board and third-party software programmers are in-progress and on schedule with upgrading the software systems in order to be operational for the year 2000. The majority of the software application upgrades are expected to be completed by June 30, 1999. 



FINANCIAL INFORMATION 
Internal Control Structure The management of the St. John the Baptist Parish School Board is responsible for establishing and maintaining an internal control structure designed to ensure that the assets of the School Board are protected from loss, theft or misuse and to ensure that adequate accounting data are compiled to allow for the preparation of financial statements in conformity with generally accepted accounting principles. The internal control structure is designed to provide reasonable, but not absolute, assurance that these objectives are met. The concept of reasonable assurance recognizes that: (1) the cost of a control should not exceed the benefits likely to be derived; and (2) the valuation costs and benefits requires estimates and judgments by management. Single Audit As a recipient of federal, state and local financial assistance, the School Board is also responsible for ensuring that adequate internal control is in place to ensure and document compliance with applicable laws and regulations related to these programs. The internal control structure is subject to periodic evaluation by management. As part of the School Board's single audit, tests are made of the School Board's internal control and of its compliance with applicable laws and regulations, including those related to federal award programs. The results of the audit for the year ended June 30, 1998, disclosed no material internal control weaknesses or material violations of laws and regulations. 
Budgetary Controls In addition, the government maintains budgetary controls. The objective of these controls is to ensure compliance with legal provisions embodied in the annual appropriated budget, and all subsequent amendments, approved by the School Board. Activities of the General Fund and Special Revenue Funds are incl0ded in the annual approprimed budget. Project-length budgets are prepared for the Capital Projects Funds. Budgetary control is maintained at the fund le,~el. Variances with the budget at this level, as well as line item levels, are reported to the School Board's management semi-monthly. The School Board also maintains an encumbrance accounting system for the General Fund as one technique of accomplishing Budgetary Control. General Fund 

Revenues For the year ended June 30, 1998, General Fund revenues totaled $33,750,958, an increase over prior year revenues by $2,713,474 or 8.74%. Revenues from various sources and the comparable increase (decrease) over last year are shown in the tabulation on the following page. 



Revenues: From local sources: Ad Valorem taxes Sales and use taxes Investment income Other local support 

1998 Amount 
3,463,732 8,129,762 364,628 463,197 Total local sources 12,421,319 From state sources: Stale equalization Revenue sharing Professional improvement program Other state support 
17,930,196 216,684 310,915 1,269,488 

Total state sources 19,727,283 From federal sources 1,602,356 

Percent of total 
10.26% $ 24.09 1,08 1.37 36.80 
53.13% .64 .92 3.76 
58.45 4.75 

Increase Pereeutof (decrease) increase from 1997 (decrease) 
193,989 797,646 96,010 13,215 
1,100,860 
802,684 (7,270) (15,537) 567,026 
1,346,903 265,711 

5.93% 10.88 35.74 2.94 
9.72 
4.69% (3.25) (4.76) 80.72 
7.33 19.88 Total revenues $ 33,750,958 100.00% $ 2,713,474 8.74% The following pie chart reflects the General Fund revenues by source 

]'he most significant components of local revenue sources are property taxes and sales and use taxes. Revenues from state sources represent the major portion of General Fund revenues. State equalization support is the major funding source and represents 53.13% of the General Fund's total revenues, while total Stale sources represent 58.45% of the General Fund's total revenues. The increase in state equalization reflects lhe favorable changes in the formula calculation being used by the State of Louisiana offset by a reduction in amounts as a result of a decline in enrollment. Revenues from federal sources reflect an increase of 5;265,711 or 19.88% over the federal sources of the prior year due primarily to increases in Title 111 and }tead Start Summer Program grant funding. 



Expenditures Total General Fund expenditures increased by $4,084,547 or 13.72% from the prior year. The following tabulation reflects the details of/he increases (decreases) by category: 
1998 Amount Expenditures: Instructional services $ 21,706,927 Support services 1,800,726 General administration 1,325,314 School administration 1,945,856 Business administration 437,483 Plant services 3,235,099 Student transportation 1,994,489 Central services 266,181 Capital outlay 906,056 Debt service 245,699 

Percent of total 64.10% $ 5.32 3.91 5.75 1.29 9.55 5.89 .79 2.68 .72 

Increase (decrease) from 1997 
2,369,237 (81,526) 200,328 314,131 10,136 314,337 213,907 32,855 585,823 125,319 

Percent of increase (decrease) 12.25% (4.33) 17.81 19.25 2.37 10.76 12.01 14.08 182.94 104.10 $ 33,863,830 100.00% $ 4,084,547 13.72% The chart demonstrates the percentage of expenditures by function 70.00% 
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Overall expenditures increased as a result of salary raises funded by State and local funds. The salar3 increase also increased certain benefit expenditures, such as retirement. Capital outlay increased as a resuh of increased funds available for technology purchases. Special Revenue Funds 

Debt Administration The ratio of net bonded debt to assessed valuation and the amount of bonded debt per capita arc useful indicators of the School Board's debt position. As of June 30, 1998, net direct general obligation bonded debt was $33,605,000; net bonded debt was $30,970,876, 20,87% of the assessed value and $695 per capita. The following is a summary of the General Obligation Bonds activities for the fiscal year ended June 30 1998: Outstanding Outstanding Retired bonds July 1,1997 in current year General Obligation Bonds $ 35,905,000 2,300,000 
bonds June 30, 1998 33,605,000 

The School Board's general obligation bonds and revenue bonds are rated by Moody's bond rating service The latest rating given for the December 1, 1993 Refunding bond issue was a rating of Baa. During 1998, the School board entered into a note payable agreement with a local financial institution in the amount of $389,903, which is payable over a thirty-six month period, The purpose of the note was to finance the acquisi'tion of ~eehnology equipment. Subsequent to June 30, !998, the Schoo~ Board refunded the General Obligation Bond 1992 Series by issuing $6,975,000 of General Obligation School Refunding Bonds, Series 1998. Fixed Assets The general fixed assets of the School Board are those fixed assets used in the performance of general School Board functions. As of June 30, 1998, the general fixed assets of the School Board amounted to $70,897,072. The amount represents the historical cost or estimated historical cost, if historical cost is not available, of the assets. Cash Management 
The School Board currently invests its cash and investment funds of $11,146,881 as of June 30, 1998 with either the local banks based on competitive bid or invests in governmental securities through a national investment firm. At June 30, 1998, the School Board has cash and cash equivalents invested through the Board's fiscal agents (local banks) of $6,205,746. These funds are secured by federal deposit insurance and the pledge of bank-owned securities. The remainder of the School Board's funds are invested with a national 
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investment firm. At June 30, 1998, the School Board has with the investment firm cash and cash equivalents in the amount of $2,448,442 and an investment pool in U.S. Government securities and U.S. Govemmem Agency mortgage-backed securities of $2,492,693. The investments are purchased and held by the investment firm in the name of the School Board. During 1998, the School Board changed its investments accounting as required by generally accepted accounting principles and now records its mortgage-backed securities at fair value. In recent years, the School Board has changed its investment structure to increase liquidity and to be less sensitive to interest rate fluctuations. Risk Management 
The St. John the Baptist Parish School System manages its risk using excess insurance policies with various high deductibles and self-insured retention. For workers' compensation, the School Board's self-insured retention is $200,000 per occurrence. This translates into the School Board being self-insured for the first $200,000 on a workers compensation claim with excess insurance paying amounts over this retention. The comprehensive property and general/fleet liability carries a $50,000 per occurrence deductible and $150,000 in aggregate with excess insurance paying amounts beyond this deductible. The claim liability at June 30, 1998 was $598,140. Independent Audit 
As required by Louisiana State Statme, the School Board has had an annual audit by independent certified public accountants, KPMG Peat Marwiek LLP and Bruno and Tervalon. The independent auditors/report on the general purpose financial statements has a qualified opinion as a result of the disclosure requirements of Governmental Accounting Standards Board Technical Bulletin 98-1, Disclosures about Year 2000 Issues, and insufficient audit evidence to support the School Board's disclosures with respect to the Year 2000. The audit meets the requirements of Louisiana state law and the Single Audit Act of 1996 and related OMB Circular A-133. The independent auditors' report on the general purpose financial statements is included in the financial section of this report; the single audit reports are included in a separately issued document. Awards The Association of School Business Officials (ASBO) awarded a Certificate of Excellence in Financial Reporting to the St. John the Baptist Parish School Board for its comprehensive annual financial report for the year ended June 30, 1997. This was the School Board's fifth year to receive this prestigious award for its report. The School Board also submitted its June 30, 1997 comprehensive annual financial report to the Government Finance Officers Association of the United States and Canada (GFOA) and was awarded the GFOA's Certificate of Achievement for Excellence in Financial Reporting to the School Board for the fourth year. In order to be awarded a Certificate of Excellence and Certificate of Achievement, the School Board published an easily readable and efficiently organized comprehensive annual financial report. This report satisfied both generally accepted accounting principles and applicable legal requirements. Both the Certificate of Excellence and Certificate of Achievement are valid for a period of one year only. We believe that our current comprehensive annual financial report continues to meet the Program requirements of both organizations and we are submitting it to the ASBO and GFOA to determine its eligibility for each of the certificates. 
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Acknowledgments It is our desire that this report contain the necessary information and data which will provide a better understanding of the operations of our school system. It is further hoped that this report has been designed in a manner to be used as an administrative tool and general source of information so as to enhance our accountability to the public. We would like to take this opportunity to express our sincere appreciation to the accounting staff and other participating employees whose efforts contributed significantly in the timely preparation of this report. Respectfully submitted 
Superintendent 
Mr. Nathan P. Stein Executive Manager of Finance 



Certificate of Achievement for Excellence in Financial Reporting 
Presented to 

St. John the Baptist Parish School Board, Louisiana For its Comprehensive Annual Financial Report for the Fiscal Year Ended June 30, 1997 A Certificate of Achievement for Excellence in Financial Reporting is presented by the Government Finance Officers Association of the United States and Canada to government units and public employee retirement systems whose comprehensive annual financial reports (CAFRs) achieve the highest standards in government accounting and financial reporting. 
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ThisCertificateofExcenenoeinF/nandalRepor~gispreaentedto ST. JOHN THE BAPTIST PARISH SCHOOL BOARD For its Comprehensive Annual Financial Report (CAFR) For the Fiscal Year Ended June 30, 1997 
Upon recommendaeon of the AesocteUon's Panel of Review which has judged that the Report eubstanlalty conforms to principles end standards of ASBO'e Ce~lfamte of Excellence Program 
remaent Executive Director 
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Marwick LLP Suite 3500 One Shell Square New Orleans. LA 70139-3599 

Independent Auditors' Report 
The Members of the St. John the Baptist Parish School Board Reserve. Louisiana: 

Bruno Tervalon 

We have audited the accompanying general purpose financial statements of the St. John the Baptist Parish School Board (the School Board), as of and for the year ended June 30, 1998. as listed in the table of contents. These general purpose financial statements are the responsibility of the School Board's management. Our responsibility is to express an opinion on these general purpose financial statements based on our audit. Except as discussed in the following paragraph, we conducted our audit in accordance with generally accepted auditing standards and the standards applicable to financial audits contained in Government Auditing Standards, issued by the Comptroller General of the United States. Those standards require that we plan and perform the audit to obtain reasonable assurance about whether the financial statements are free of material misstatement. An audit includes examining, on a test basis, evidence supporting the amounts and disclosures in the financial statements. An audit also includes assessing the accounting principles used and significant estimates made by management, as well as evaluating the overall financial statement presentation. We believe thai our audit provides a reasonable basis for our opinion. Governmental Accounting Standards Board Technical Bulletin 98-1, Disclosures about Year 2000 Issues. requires disclosure of certain matters regarding the Year 2000 issue. The School Board has included such disclosures in Note 14. Because of the unprecedented nature of the Year 2000 i~sue, its effects and the success of related remediation efforts will not be fully determinable until the Year 2000 and thereafter. Accordingly, insufficient audit evidence exists to support the School Board's disclosures with respect to the Year 2000 issue made in Note 14.' Further, we do not provide assurance that the School Board is, or will be, Year 2000 ready, that the School Board's Year 2000 remediation efforts will be successful in whole or in part. or that parties with which the School Board does business will be Year 2000 ready. In our opinion, except for the effects of such adjustments, if any, as might have been determined to be necessary had we been able to examine evidence regarding Year 2000 disclosures, the general purpose financial statements referred to above present fairly, in all material respects, the financial position of the School Board as of June 30, 1998, and the results of its operations for the year then ended in conformity with generally accepted accounting principles. 

Merest Firrr~ of KPMG Inler nalloqa 



 
In accordance with Government Auditing Standards, we have also issued our report dated Decembcl I 1. 1998, on our consideration of the School Board's internal control over financial reporting and our tests of its compliance with certain provisions of laws, regulations, contracts and grants. Our audit was performed for the purpose of forming an opinio~ on the general purpose financial statements of the School Board taken as a whole. The combining, individual fund and individual account group financial statements and schedules listed in the accompanying table of contents are presented for purposes of additional analysis and are not a required part of the general purpose financial statements. Such informatio~ has been subjected to the auditing procedures applied in the audit of the general purpose financial statemenls and, in our opinion, is fairly stated, in all material respects, in relation to the general purpose financial statements taken as a whole. As discussed in Note 2 to the financial statements, effective July I, 1997, the School Board adopted the provisions of the Governmental Accounting Standards Board's Statement No. 31, Accounting and Financial Reporting.~r Certain Investments and for External Investment Pools. 
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ST. JOHN THE BAPTIST PARISH SCHOOL BOARD Reserve, Louisiana Notes to General Purpose Financial Statements June 30, 1998 (1) Summary of Significant Accounting Policies (a) Reporting Entity The St. John the Baptist Parish School Board (the School Board) was created by Louisiana Revised Statute (LSA-R.S.) 17:51 to provide public education for the children within St. John the Baptist Parish. The School Board is authorized by LSA-R.S 17:81 to establish policies and regulations for its own government consistent with the laws of the State of Louisiana and the regulations of the Louisiana Board of Elementary and Secondary Education. The School Board is comprised of eleven members who are elected from eleven districts for concurrent terms of four years. The School Board operates 12 schools within the parish with a total enrollment of 6,585 pupils for the year ended June 30, 1998. In conjunction with the regular educational programs, some of these schools offer special education and/or adult education programs. In addition, the School Board provides transportation and school food services for the students. For financial reporting purposes, the School Board includes all funds, account groups, and activities for which the School Board exercises financial accountability. The School Board members are elected by the public, have decision-making authority, the power to designate management, the ability to significantly influence operations and primary accountability for fiscal matters. Certain units of local government, over which the School Board exercises no financial accountability, such as other independently elected parish officials and municipalities within the parish, are excluded from the financial statements. These units of government are considered separate reporting entities and issue financial statements separate from that of the School Board. The School Board is not a component unit of any other entity and does not have any component units which require inclusion in the general purpose financial statements. The accounting policies of the School Board principles as applicable to governmental units. significant policies. conform to generally accepted accounting The following is a summary of the more 
(b) Basis of Presentation - Fund Accounting The accounts of the School Board are organized on the basis of funds or account groups, each of which is considered a separate accounting entity. The operations of each fund are accounted for with a separate set of self-balancing accounts that comprise its assets, liabilities, fund equity, revenues, and expenditures. Operating statements of these funds present increases (i.e., revenues and other financing sources) and decreases (i.e., expenditures and other financing uses) in net current assets and unreserved fund balance is a measure of available spendable resources. Resources are allocated to and accounted for in the individual funds based upon the purposes for which they are to be spent and the means by which spending activities are controlled. The various funds are summarized by type in the financial statements. The following fund types and account groups are used by the School Board: Governmental Fund Tvoes All governmental funds, including General, Special Revenue, Debt Service, and Capital Projects Funds, are accounted for using current financial resources measurement focus. With this measure focus, only current assets and current liabilities generally are included on the balance 8 (Continued) 



ST. JOHN THE BAPTIST PARISH SCHOOL BOARD Reserve, Louisiana Notes to General Purpose Financial Statements June 30, 1998 
sheet. Operating statements of these funds present increases (revenues and other financing sources) and decreases (expenditures and other uses) in net current assets. General Fund - The General Fund is the general operating fund of the School Board. The General Fund receives most of the resources derived by the School Board from local sources (principally ad valorem and sales taxes) and state sources. (principally the State Equalization funding). General Fund expenditures represent the cost of general school system operations and individual functional categories of instructional and support services. It is used to account for all financial resources except those required to be accounted for in another fund. Special Revenue Funds - Special Revenue Funds are used to account for the proceeds of specific revenue sources that are legally restricted to expenditures for specified purposes. Debt Service Fund - The Debt Service Fund, established to meet requirements of bond ordinances, is used to account for the accumulation of resources for and the payment of general long-term debt principal, interest and related costs. The School Board has one debt service fund. Capital Projects Funds - Capital Projects Funds are used to account for financial resources to be used for the acquisition or construction of major capital facilities and for the major repairs thereto. Separate capital project funds are maintained to account for the proceeds of major general obligation bonds and other financing proceeds. 

Agency Fund - The School Board maintains two agency funds, the School Activity Agency Fund and the Sales Tax Fund, both of which account for assets held by the Board in a custodia! caPacity. Account Groups Account groups are used to establish accounting Board's general fixed assets and general long-term Board's account groups: control and accountability for the School obligations. The following are the School 
General Fixed Assets Account Group - This account group has been established to account for the general fixed assets of the School Board. Items that are charged against the capital outlay accounts, materials and supplies, and repairs and maintenance that meet the capitalization policy are recorded in the General Fixed Asset Account Group. 

9 (Continued) 
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Because of their spending measurement focus, expenditure recognition for governmental fund types excludes amounts represented by noneurrent liabilities. Because they do not affect net current assets, such long-term amounts are not recognized as governmental fund type expenditures or fund liabilities. They are instead reported as liabilities in the General Long- Term Debts Account Group. These two account groups are not "funds." They are concerned only with the measurement of financial position. They are not involved with measurement of results of operations. The accounting and financial reporting treatment applied to a fund is determined by its measurement focus. All governmental fund types are accounted for using a current financial resources measurement focus. With this measurement focus, only current assets and current liabilities generally are included on the balance sheet. Operating statements of these funds present increases (i.e., revenues and other financing sources) and decreases (i.e., expenditures and other financing uses) in net current assets. 
Basis of accounting refers to when revenues and expenditures are recognized in the accounts and reported in the financial statements. Basis of accounting relates to the timing of the measurements made, regardless of the measurement focus applied. The modified accrual basis of accounting is followed by all governmental funds (General Fund, Special Revenue Funds, Debt Service Fund and Capital Project Funds). Under the modified accrual basis of accounting, revenues are recorded in the accounting period in which they become susceptible to accrual, i.e., both measurable and available to finance expenditures of the fiscal period. In applying the susceptible to accrual concept to intergovernmental revenues, the legal and contractual requirements of the numerous individual programs are used as guidance. There are, however, essentially two types of these revenues. In one, monies must be expended on the specific purpose or project before any amounts will be paid to the School Board; therefore, revenues are recognized based upon the expenditures recorded. In the other, monies are virtually unrestricted as to the purpose of the expenditure and are usually revocable only for failure to comply with prescribed compliance requirements. These resources are reflected as revenues at the time of receipt or earlier if the susceptible to accrual criteria are met. Ad valorem taxes are recorded in the year the taxes are due and payable. Ad valorem taxes are assessed on a calendar year basis, based on the assessed value on January 1, become due on November 15 of each year, and become delinquent on December 31. An enforceable lien attaches to the property as of January 1. The taxes to be levied were approved by the School Board. However, before the taxes can be collected, the tax rolls are submitted to the State Tax Commission for approval. The taxes are generally collected in December, January, and February of the fiscal year. Properly tax revenues are accrued at fiscal year end to the extent that they l0 (Continued) 



ST. JOHN THE BAPTIST PARISH SCHOOL BOARD Reserve, Louisiana Notes to General Purpose Financial Statements June 30, 1998 
have been collected and are unremitted by the St. John the Baptist Parish Tax Collector's Office Such amounts are measurable and available to finance current operations. Sales taxes, tuition, rents, and miscellaneous other revenues (except investment earnings) are recorded as revenues when received in cash because they are generally not measurable until actually received. Investment earnings are recorded as. earned since they are measurable and available. Expenditures are recognized in the accounting period in which the related fund liability is incurred, if measurable, except for the following: (1) costs of accumulated unpaid vacation, sick leave and other employee benefit amounts are reported in the period due and payable rather than the period earned by employees; (2) general long-term obligations principal and interest payments are recognized when due. Commitments under construction contracts are recognized as expenditures when earned by the contractor. Compensated absences are recognized as expenditures when leave is actually taken or when employees (or heirs) arc paid for accrued leave upon retirement or death, while the cost of earned leave privileges not requiring current resources is recorded in the general long-term debts account group. The School Activity Agency Fund and the Sales Tax Fund are custodial in nature (assets equal liabilities) and do not involve measurement of results of operations. (d) Budgetary Data The General Fund and the Special Revenue Funds are the only fund types with legally required annual budgets. Budgets are prepared and presented on a basis consistent with generally accepted accounting principles. Budgetary data for the Capital Projects Funds have not been presented in the accompanying financial statements as such funds are budgeted over the life of the respective project and not on an annual basis. The debt service fund complies with bond covenant provisions and are therefore not budgeted. Prior to September 15 of each year, the Superintendent submits to the Board a proposed annual appropriated budget for the General Fund for the fiscal year commencing the prior July 1. The operating budgets include proposed expenditures and the means of financing them. Public hearings are conducted to obtain taxpayer comments. Prior to September 15, the General Fund budget is legally enacted through adoption by the Board. Special Revenue Funds' budgets that are hot grant-oriented have annual appropriated budgets adopted prior to September 15 by the Board. Grant funds are included in Special Revenue Funds and their budgets are adopted at the time the grant applications are approved by the grantor. Unencumbered appropriations of grant-oriented Special Revenue Funds are reappropriated at the beginning of the following fiscal year. Unencumbered appropriations of certain nongrant- oriented Special Revenue Funds lapse at the end of the fiscal year. All appropriations lapse at year end, and any encumbrances outstanding at year end are included in the next year's budget with funds appropriated in that year to finance them. Budgets are prepared on a modified accrual basis, consistent with the basis of accounting for comparability of 
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ST. JOHN THE BAPTIST PARISH SCHOOL BOARD Reserve, Louisiana Notes to General Purpose Financial Statements June 30. 1998 
budgeted and actual revenues and expenditures. Formal budget accounts are integrated into tl~e accounting system during the year as a management control device, excluding the recording of encumbrances. The Superintendent and/or the Executive Manager of Finance are authorized to transfer amounts between line items within any fund. When actual total revenues within the General Fund. or Special Revenue Fund fail to meet budgeted total revenues by five percent or more and/or actual total expenditures within the General Fund or a Special Fund fail to meet budgeted total expenditures by five percent or more, a budget amendment to reflect such change is adopted by the School Board in an open meeting. Budget amendments of approximately $3,400,000 occurred in 1998 as a result of increased revenues from grant and sales tax sources which were used to acquire technology equipment. (e) Encumbrances Encumbrance accounting, under which purchase orders, contracts, and other commitments for the expenditure of funds are recorded in order to reserve that portion of the applicable appropriation, is employed in the General Fund and Capital Projects Fund as a management control device. Encumbrances outstanding at year end are reported as reservations of fund balance since they do not constitute expenditures or liabilities. As materials or services are subsequently received, liabilities are recorded and the related encumbrances are liquidated. 09 Cash, Cash Equivalents and Investments Cash includes amounts in demand deposits, interest-bearing demand deposits, and money market accounts with original maturities of three months or less from the date of acquisition. Cash equivalents include time deposits. These deposits are recorded at cost which approximates market. Under state law, the School Board may deposit funds in demand deposits, interest- bearing demand deposits, money market accounts, or time deposits wi~ state banks organized under Louisiana law and national banks having their principal offices in Louisiana. In addition to cash and cash equivalents, the School Board may also invest in U.S. Government and U.S. Government Agency securities. These investments are reported at fair value except for money markets and short-term investments, 'consisting primarily of financial instruments with a maturity of one year or less at time of purchase, which are reported at cost. Fair value is based on quoted market prices. If quoted prices are not available, fair value is estimated based on similar securities. (g) lntergovernmental Receivables ]ntergovemmental receivables consist of receivables for reimbursement of expenditures under various state and federal programs and grants. All amounts are expected to be collected within the next twelve months. (It) lnterfund Transactions There are several types of transactions that are reported in the financial statements as interfund items, lnterfund transactions which constitute reimbursements to a fund for expenditures or expenses initially made from that fund which are properly applicable to another fund are 12 (Continued) 



ST. JOHN THE BAPTIST PARISH SCHOOL BOARD Reserve, Louisiana Notes to General Purpose Financial Statements June 30, 1998 
recorded as expenditures or expenses in the reimbursing fund and as reductions of the expenditure or expense in the fund that is being reimbursed. Nonrecurring or nonroutine transfers of equity between funds are treated as residual equity transfers and are reported as additions to or deductions from fund balance. All other transfers are treated as operating transfers and are included in the results of operations of both governmental funds. During the normal course of operations, numerous transactions occur between funds for goods provided or services rendered. These receivables and payables, as well as short-term interfund loans, are classified as due from other funds or due to other funds on the combined balance sheet. (i) Inventories All purchased inventories are valued at cost (first-in, first-out); commodities are assigned values based on information provided by the U.S. Department of Agriculture. Inventories in the School Lunch/Breakfast Special Revenue Fund consist of food and supplies. The commodities are recorded in revenues and expenditures when consumed. The commodities remaining in inventory at the end of the fiscal year are recorded as deferred revenue. O') General Fixed Assets Land, buildings and improvements, and furniture and equipment are recorded as expenditures in the governmental funds and are capitalized in the general fixed assets account group at historical cost or estimated historical cost, if historical cost is not available. Donated fixed assets are valued at their estimated market value on the date of donation. 
(k) 
Fixed assets used in governmental fund type operations (general fixed assets) are accounted for in the General Fixed Assets Account Group, rather than in governmental funds. No depreciation has been provided on general fixed assets, nor has interest been capitalized. Long-Term Obligations Long-term obligations expected to be financed from governmental funds are accoumed for in the General Long-term Debt Account Group. Long-term debt is recognized as a liability of a governmental fund when due, or when resources have been accumulated in the debt service fund for payment early in the following year. For other long-term obligations, only that portion expected to be financed from expendable available financial resom:ces is reported as a fund liability of a governmental fund. The remaining portion of such obligations is reported in the general long-term debt account group. Deferred Revenues 

(m) Compensated Absences All 12-month employees earn from 12 to 18 days of vacation leave each year, depending on their length of service with the School Board. Vacation leave must be used in the year earned. If the 13 (Continued) 



ST. JOHN THE BAPTIST PARISH SCHOOL BOARD Reserve, Louisiana Notes to General Purpose Financial Statements June 30, 1998 
Superintendent and the employee agree that the employee's absence would be detrimental to the normal operation of the School Board, the vacation leave may be deferred to a subsequent period. Teachers and other 9-month employees earn 10 days of sick leave each year. All 12-month employees earn from 10 to 18 days sick leave each year, depending on their length of service with the School Board. Sick leave can be accumulated without limitation. Upon retirement, unused sick leave up to 25 days is paid to employees (or their heirs) at the employee's current rate of pay. Under the Louisiana Teachers' Retirement System, the total unused accumulated sick leave, including the 25 days paid, is used in the retirement benefit computation as earned service for leave earned prior to July 1, 1988. Under the Louisiana School Employees' Retirement System, all unpaid sick leave excluding the 25 days paid, is used in the retirement benefit computation as earned service. Sabbatical leave may be granted for rest and recuperation and for professional and cultural improvement. An employee with a teacher's certificate is entitled, subject to approval by the School Board, to one semester of sabbatical leave after three years of continuous service or two semesters of sabbatical leave after six or more years of continuous service. Sabbatical leave benefits are recorded as expenditures in the period paid. The cost of current leave privileges is recognized as a current-year expenditure in the governmental funds when leave is actually taken or when an employee (heir) is paid for accrued leave upon retirement or death. The cost of leave privileges, including salary-related payments, not requiring current resources, is recorded in the General Long-Term Debt Account Group. (n) Pension Plans The School Board participates in two pension plans administered by other governmental entities which cover substantially all employees who meet a certain length of service requirements. (o) Reserves Use of the term "reserve" in describing governmental fund "Fund Balances" indicates that a portion of the fund balance is not available to appropriate for expenditures or is legally segregated for a specific future use. The nature and purpose of these reserves are explained as follows: Inventory - This amount represents the portion of fund balance reserved in the Special Revenue fund for purchased inventory. It is reserved to indicate that the balance does not constitute available expendable resources, even though inventory is a component of net assets. Debt Service - This amount represents the portion of fund balance that has been reserved in the Debt Service Fund for future payment of principal and interest on bonded debt, Encumbrances - The School Board reserves fund balances for encumbrances to cover a current commitment for an expenditure to be made in the future. 

14 (Continued) 



ST. JOHN THE BAPTIST PARISH SCHOOL BOARD Reserve, Louisiana Notes to General Purpose Financial Statements June 30, 1998 
(p) Designation Use of the term "designated" in describing governmental fund "Fund Balances" indicates that a portion of the fund balance has been segregated to indicate tentative plans for future financial resource use. The nature and purpose of the designation is as follows: Designated for Capital Projects - Remaining unspent funds from previous bond issues arc designated for future capital outlays. 
Losses resulting from claims and judgments, including related expenditures, salvage and subrogation, are estimated by utilizing a ease by ease review of all claims, based on data provided by legal counsel and third-party administrators, in accordance with Governmental Accounting Standards Board Codification Section C50. The liability for such losses is recorded in the General Fund. Incurred but not reported claims as of June 30, 1998, have been considered in determining the accrued liability. (r) Sales Taxes The School Board collects four percent in sales and use tax. The sales and use tax is collected by the sales tax department of the School Board. Two percent of the taxes collected are remitted to the Parish Council. The School Board's cost of collecting the funds are shared equally by the Parish Council and the School Board. The School Board retains the remaining two percent of the taxes collected and allocates them as follows: General Fund: General Support Services Regular Instructional Programs Deficit Reduction Capital Projects Fund 

% 13% 13% 13% (s) Comparatiee TotaI Data and Memorandum Only Comparative data (i.e., presentation of prior year totals by fund type) have not been presented in .each of the individual statements since their inclusion would make the statements unduly complex and difficult to read. "Memorandum Only" data are the aggregate of the fund types and account groups. No consolidating or other eliminations are made in arriving at the total; thus, they do not present consolidated information. The "total memorandum" data does not present information that reflects financial position or results of operations in accordance with generally accepted accounting principles. 
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ST. JOHN THE BAPTIST PARISH SCHOOL BOARD Reserve, Louisiana Notes to General Purpose Financial Statements June 30, 1998 
(2) Cash, Cash Equivalents and Investments Cash and Cash Eouivalents At June 30, 1998, the School Board had cash and cash equivalents as follows Money market and bank accounts 

Total book balances, including $100,000 of certificate of deposit pledged as collateral for workers' eompensation insurance (note 8) Total bank balances, including $100,000 certificate of deposit Col lateral: Federal deposit insurance Pledged securities Total collateral 
$ 300,000 10,669,354 

The School Board also maintains a cash and investment pool with an investme.nt broker for all funds. Each fund's portion of the cash and investment pool is included in that fund's cash and cash equivalent account and/or that fund's investment account. The cash pooled balance at June 30, 1998 is $2,448,442, which is uncollateralized and is invested in money market funds, the underlying assets of which are guaraoteed bY the U.S. Government; money market funds are not categorized under GASB definitions, lnierest earned on pooled cash and investments is allocated to the participating funds based upon their combined participating balances. I nvestments There are three categories of credit risk that apply to the School Board's investments. 1. Insured or registered, or securities held by the School Board or the School Board's agent in the School Board's name. 2. Uninsured and unregistered, with securities held by the counterparty's trust department or agent in the School Board's name. 
(Continued) 
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3. Uninsured and unregistered, with the securities held by the counterparty, or by its trust department or agent but not in the School Board's name. At June 30, 1998, investments consisted of the following and are classified by credit risk as follows Categories 
Mortgage-backed securities, at fair values 

2 3 
The School Board's investments are held by its broker. The mortgage-backed securities are uninsured and unregistered. Effective July 1, 1997, the School Board adopted the provisions of the Governmental Accounting Standards Board's Statement No. 31, Accounting for Financial Reporting for Certain Investments and for External Investment Pools. This statement establishes fair value standards for investments in debt securities. Fair value is the amount in which a financial instrument could be exchanged in a current transaction between willing parties, other than in a forced or liquidation sale. Governmental entities should report debt securities at fair value on the balance sheet. The School Board has restated its fund balance as of June 30, 1997 to conform to the policies and presentation requirements of GASB No. 31. The retroactive application of the change in accounting policy for investments resulted in a decrease in the amounts previously reported as investments and fund balance as follows: Fund balance, June 30, 1997, as previously reported $ 5,486,349 Adjustment for unrealized market loss on investments Fund balance, July 1, 1997, as restated (253,194) 
(3) Ad Valorem Taxes The School Board levies taxes on real and buginess personal properly located within St. John the Baptist Parish's boundaries. Property taxes are levied by the School Board on property values assessed by the St. John the Baptist Parish Tax Assessor and approved by the State of Louisiana Tax Commission. All taxable properly in Louisiana is required by law to be assessed annually at a percentage of its fair market value. Fair market value is determined by the elected assessor of the parish on all property subject to taxation except public service properties, which is valued by the Louisiana Tax Commission (LRS 47:1957). 

17 (Continued) 



ST. JOHN THE BAPTIST PARISH SCHOOL BOARD Reserve, Louisiana Notes to General Purpose Financial Statements June 30. 1998 The 1974 Louisiana Constitution (Article 7 Section 18) provided that land and improvements for residential purposes be assessed at 10% of fair market value; other properly and electric cooperative properties, excluding land, are to be assessed at 15% of fail market value and public service properties, excluding land, are to be assessed at 25% of fair market value. The correctness of assessments by the assessor is subject to review and recertifieation by the Louisiana Tax Commission. The Assessor is required to reappraise all properly subject to taxation at intervals of not more than four years. Ad Valorem taxes are attached as an enforceable lien of property as of January 1 of each year. Taxes are levied by the Parish Assessor during the year and are billed to taxpayers in November. Billed taxes become delinquent on December 31. Revenues from Ad Valorem taxes are budgeted in the year billed and recognized as revenue when billed. The Parish Assessor bills and collects the properly taxes. On July 18, 1992, voters approved a rededication of 3.47 mills of ad valorem tax beginning in 1992 and ending in 2001 for the purpose of providing additional funds for salaries and fringe benefits for all employees, and said tax will be in lieu of a 3.47 mills tax dedicated to constructing, maintaining, and operating schools in the district. The following is a summary of authorized and levied ad valorem taxes for the fiscal year ended June 30, 1998 (calendar year 1997 assessments): 
Parishwide Taxes Constitutional Maintenance and operations Salaries and benefits Bond debt 

Millage authorized 
3.87 4.57 14.03 24.12 $ 46.59 

Millage levied 
3.87 4.57 14.03 24.12 46.59 The School Board is permitted by state law to levy taxes up to $48 per $1,000 of assessed valuation. For the year ended June 30, 1998, taxes of $46.59 mills were levied on property with assessed valuations totaling $148,375,059. Total taxes levied were $6,912,794. Taxes receivable at June 30, 1998 totaled $6,990 and is" included under the caption due from other governments in these general purpose financial statements. 

(Continued) 
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(4) Receivables from Other Governments The receivables from other governments of $1,200,413 at June 30, 1998 are as follows 
Receivable State Federal Other 

General Fund 194,300 727,040 6.990 
Special Reveuue Funds 
266,551 

$ 928,330 266,551 (5) Fixed Assets A summary of changes in general fixed assets is as follows Balance July Iv 1997 Land $ 2,597,055 Buildings and improvements 53,754,818 Furniture and equipment 13,405,802 $ 69.757.675 

Debt Service Fund Tota 
51532 5.532 
194,300 993,591 12,522 1,200,413 
Balance Additions Deletions June 30. 1998 

L139r397 2,597,055 53,754,818 14.545.199 70,897.072 Additions to general fixed assets are included in plant services and capital outlay expenditures 
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(6) lnterfund Receivables and Payables Individual fund interfund receivables and payables balances at June 30, 1998 were as follows Receivable Fund General Fund Pavable Fund Amount Special Revenue Funds: Title 1 Head Start School Lunch 604,612 80,889 160.147 845,648 Ageney Fund-Sales Tax 37,306 Total due to General Fund Special Revenue Fund- School Lunch General Fund Capital Projects Fund - Construction I1 Agency Fund - Sales tax 
(7) Long-Term Obligations 

882,954 
50,000 
84 

General obligation bonds are direct obligations and pledge the full faith and credit of the School Board. These bonds were issued over the years for the purpose of constructing and acquiring capital assets and are to be repaid by the levy of dedicated ad valorem taxes. 
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The following schedule shows the changes in general obligation bonds, the outstanding balance of the bonds at June 30, 1998 and the total future interest due on the bonds: 
Bond Issue 

Original Issue Outstanding June 30, 1997 Redeemed (amounts in thousands) 6.25% - 6.5%, issued October 1, 1992, due March 1, 2012 $ 6,500 6,470 2.5% - 3.25%, issued April 1, 1993, due March 1,2013 9,500 9,480 

Outstanding Total ~ June 30, Future 1998 Interest 
6,460 3,43 
9,475 4,072 

2.9% - 4.25%, issued December 1, 1993, due April 1, 2002 9,885 9,010 1,920 7,090 685 5.00% - 5.20%, issued January 1, 1995, due March I, 2014 4,500 4,490 4,485 3,068 5.00% - 5.2% issued August 1995, due March 1,2010 7,100 6,455 360 6,095 37.485 35,905 2,300 33,605 2,245 13,501 General obligation bond principal and interest payable in the next fiscal year are $2,375,000 and $1,813,541, respectively. Interest paid and bank charges in the current fiscal year on general obligation bonds amounted to $1,892,635. On July lg, 1992, voters of St. John the Baptist Parish approved the issuance of $1.9 million of Sales Tax School Bonds and $20.5 million of General Obligation School Bonds. The Sales Tax Bonds were dated October 1, 1992 and were refinanced during fiscal 1996. The $20.5 million of General Obligation Bonds were issued in 1992, 1993 and 1995, are secured by and payable from ad valorem taxes and were issued for the purpose of acquiring and/or improving land for building sites, playgrounds and the necessary equipment and furnishings. At June 30, 1998, the School Board accumulated $2,634,124 in the Debt Service Fund for the future retirement of General Obligation Bonds. In accordance with Louisiana Revised Statute 39:562, the School Board is legally restricted from incurring long-term bonded debt in excess of 35 percent of the assessed value of taxable properly. At June 30, 1998, the statutory limit is $71,976,686 resulting in a legal debt margin of $38,371,686. 21 (Continued) 
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The School Board is in compliance with all significant limitations and restrictions as set forth in the individual bond indentures. Total bonded debt and scheduled maturities of the outstanding general obligation bonds at June 30 1998 is as follows: 
Fiscal Year 1999 2000 2001 2002 2003 2004-2008 2009-2013 2014-2017 
Prior Years' Defeasance of Deb 

Principal Interest Total $ 2,375,000 2,485,000 2,605,000 2,235,000 2,380,000 14,375,000 6,615,000 535.000 $ 33.605.000 

1,813,541 1,716,289 1,611,635 1,493,633 1,356,495 4,550,861 917,243 41,501 

4,188,541 4,201,289 4,216,635 3,728,633 3,736,495 18,925,861 7,532,243 576,501 47,106,198 
On February 25, 1987, the School Board issued $10,408,597 in General Obligation Bonds with interest yields between 4.8% and 6.8% to advance refund the callable portion ($10,900,000) of a $15,000,000 outstanding 1984 Series bond issue with interest rates of 10% to 12%. The School Board placed sufficient proceeds of the new bonds in an irrevocable trust to provide for all future debt service payments on the old debt. Accordingly, the trust account assets and the liability for the defeased debt are not included in the School Board's financial statements. At June 30, 1998, the balance of the defeased portion of the bonds was $6,335,000. On August 1, 1995, the School Board issued $7,100,000 of General Obligation School Bonds, Series 1995A and 1995B, the proceeds of which were used to refund the School Board's revenue bonds, Series ST-1979 and ST-1988, and Sales Tax School Bonds Series 1992, and to improve or construct lands, buildings, playgrounds, and other school related facilities. The ST-1979 bonds were eal|ed and the outstanding defeased amounts of ST-1988 Bonds and Sales Tax School Bonds Series 1992 were $1,570,000 and $1,795,000, respectively, as of June 30, 1998. The trust account assets and the liability for these defeased bonds are not included in the School Board's general purpose financial statements. Note Payable to Bank On September 10, 1997, the School Board entered into a technology equipment installment purchase agreement with a local bank in the amount of $389,903. Monthly payments of $11,750 began November 1, 1997, with an interest rate of 5.35%. The payments are to be made over a thirty-six month period ending October 1, 2000. 
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Scheduled principal and interest payments are as follows Fiscal Year 1998-1999 1999-2000 2000-2001 
Canital Lease Commitments 

$ 128,091 135,114 36,230 
Interest Total 
12,909 5,885 329 141,000 140,999 36.559 318,558 

The St. John the Baptist Parish School Board has entered into one lease agreement for financing the acquisition of computer equipment. This lease qualifies as a capital lease for accounting purposes and therefore has been recorded at the present value of the future minimum lease payments as of the date of inception in the General Long-Term Debt Account Group. The cost of the equipmem was $324,803. The lease is payable over five years, with the last payment due on August l, 1999. Monthly payments are $7,533 with interest rates of 13.85%. The following is a schedule of the future minimum lease payments under the capital lease and the present value of the net minimum lease payments at June 30, 1998 of the outstanding lease: 
Fiscal Year 1998-1999 1999-2000 
General Lone-Term Oblilzations 

Present value of minimum lease payments 82,057 14.809 96,866 
Interest 8,339 257 

Total minimum lease payments 90,396 15.066 8,596 105A62 
The following is a summary of the changes to general long-term obligations for the year ended June 30, 1998: Compensated absences ~ Total bonded debt 
Balance at June 30, 1997 $ 1,391,756 35,905,000 Additions Deductions - payments 510,271 387,181 2,300,000 Balance at June 30, ]998 $ 1,514,846 33,605,000 

Note payable to bank 
389,903 90,468 299,435 

Capital leases Total 
168,364 37,465,120 900,174 71,498 2,849,147 96,866 35,516,147 (Continued) 
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(8) Risk Management The School Board established a self-insurance program recorded in the General Fund to account for and finance its uninsured risk of loss as described below. No claim settlements in the past three years exceeded insurance coverage. Premiums are paid by the General Fund. Other funds are charged m time of occurrence of the claim payment. The amount of claim liabilities that are accrued are based on data as provided by a third party administrator. Workers' Comvensation Insurance The School Board has a self-insurance program for workers' compensation whereby the School Board is exposed to losses relating to any potential claim for up to $200,000 per occurrence and $1,000,000 in the aggregate. The General Fund reports the claims' expenditures and liabilities when it is probable that a loss has occurred and the amount of that loss can be reasonably estimated. The claims liability at June 30, 1998 totaled $121,094. The School Board has a certificate of deposit in the amount of $100,000, which is held in trust at the Bank of St, John for the Office of Worker's Compensation as collateral for potential claims against the School Board. This certificate is included in cash and cash equivalents. 
As of June 30, 1998, the amount of the insurance deductible is $50,000 per occurrence and $150,000 in aggregate, for public entity general liability and automobile (fleet) liability. The claims liability at June 30, 1998 totaled $477,046. The changes in claims liability amounts were as follows for the years ended June 30, 1997 and 1998: 
Workers'compensation 1997 1998 PropeOy damage and automotiveliability: 1997 1998 Tota 1997 1998 

Beginning fiscal year liability 
184,751 253,887 
302,045 302,046 
486,796 555,933 

Claims and changes in estimates 
436,135 266,546 
71,094 595,558 
507,229 862,104 

Benefit payments and claims 
366,999 399,339 
71,093 420,558 
438,092 819,897 Changes in estimates are included in general administration expenditures 

Balance at end of fiscal year 
253,887 121,094 
302,046 477.046 
555,933 598,140 
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Risk retention by the School Board is as follows: 
Fiscal year 998 997 996 995 994 993 992 991 987- 

Workers' compensation $ 200,000 200,000 200,000 200,000 200,000 170,000 170,000 125,000 125,000 

General & Automotive Liabili~' Per In the occurrence aggregate 50,000 50,000 50,000 50,000 35,000 35,000 35,000 35,000 

150,000 150,000 
20,000 20,000 20,000 20,000 

(9) Defined Benefit Pension Plans Substantially all employees of the School Board are members of two statewide retirement systems. In general, professional employees (such as teachers and principals) and lunchroom workers are members of the Teachers' Retirement System of Louisiana; other employees, such as custodial personnel and bus drivers are members Of 'the Lou:,s~ana S~hc,~~, Emp~,oy~es' f',etireme~', System. These sys',ems aye cost- sharing, multiple-employer defined benefit pension plans administered by separate boards of trustees. Pertinent information, as required by the Governmental Accounting Standards Board Statement No. 27, relative to each plan is as follows: (a) Teachers' Retirement System of Louisiana (TRS) Plan description - The School Board participants in two membership plans of the TRS, the Regular Plan and Plan B. The TRS provides retirement benefits as..well as disability and survivor benefits. Ten years of service credit is required to become vested for retirement benefits and five years to become vested for disability and survivor benefits. Benefits are established and amended by state statute. The TRS issues a publicly available financial report that includes financial statements and required supplementary information for the TRS. That report may be obtained by writing to the Teachers' Retirement System of Louisiana, Post Office Box 94123, Baton Rouge, Louisiana 70804-9123, or by calling (504) 925-6446. Funding policy - Plan members are required to contribute 8.0 percent and 5.0 percent of their annual covered salary for the Regular Plan and Plan B, respectively. The School Board is required to contribute at an actuarially determined rate. The current rate is 16.3 percent of annual covered payroll for both membership planS. Member contributions and employer contributions for the TRS are established by state law and rates are established by the Public Retirement Systems' Actuarial Committee. The school Board's employer contribution to the TRS, as provided by state law, is funded by the State of Louisiana through annual appropriations, by deductions from local ad valorem taxes, and by remittances from the School Board. 
(Continued) 



ST. JOHN THE BAPTIST PARISH SCHOOL BOARD Reserve, Louisiana Notes to General Purpose Financial Statements June 30, 1998 
The School Board's contributions to the TRS for the years ended June 30, 1998, 1997 and 1996 were $3,120,790 $2,879,067, and $2,866,465, respectively, equal to the required contributions for each year. (b) Louisiana School Employees' Retirement System (LSERS) Plan Description - The LSERS provides retirement benefits as well as disability and survivor benefits. Ten years of service credit is required to become vested for retirement benefits and five years to become vested for disability and survivor benefits. Benefits are established and amended by state statute. The LSERS issues a publicly available financial report that includes financial statements and required supplementary information for the LSERS. That report may be obtained by writing to the Louisiana School Employees' Retirement System, Post Office Box 44516, Baton Rouge, Louisiana 70804, or by calling (504) 925-6484. Funding Policy - Plan members are required to contribute 6.35 percent of their annual covered salary and the School Board is required to contribute at an actuarially determined rate. The current rate is 6.00 percent of annual covered payroll. Member contributions and employer contributions for the LSERS are established by state law and rates are established by the Public Retirement Systems' Actuarial Committee. The School Board's employer contribution for the LSERS is funded by the State of Louisiana through annual appropriations and by remittances from the School Board. The School Board's contributions to the LSERS for the years ended June 30, 1998, 1997 and 1996 were $97,231, $89,243, and $85,436, respectively, equal to the required contributions for each year. (10) Post-retirement Health Care Benefits The School Board provides certain continuing health care and life insurance benefits for its retired employees as provided by Louisiana Revised Statute (LSA-R.S.) 17:1223. Substantially all of the School Board's employees become eligible for these benefits if they reach normal retirement age while working for the School Board. These benefits for retirees and similar benefits for active employees are provided through a private insurer, whose monthly premiums are paid jointly by the employee and the School Board. The School Board recognizes the cost of providing these benefits (School Board's portion of premiums) as an expenditure when.the monthly healthcare benefit premiums are due. In 1998, healthcare benefit premiums totaled $2,619,121, which represents the School Board's portion. Also included in the total amount is the cost of retiree benefits totaling $498,358 for 225 retirees. The School Board has a continuing future obligation for life insurance and health care benefits for retired teachers and noninstructional employees and their dependents. This future liability is not funded but will be payable by the General Fund out of future years' operations. Although estimated by management that this future liability is significant, current generally accepted accounting principles do not require the School Board to reflect this liability in the general purpose financial statements. Except for one-half of the dependent coverage, no contributions are required by the retirees to help finance these future benefits and at the present time, up to one-half of the premiums is paid by the State of l.ouisiana. 

(Continued) 



ST. JOHN THE BAPTIST pARISH SCHOOL BOARD Reserve, Louisiana Notes to General Purpose Financial Statements June 30, 1998 
(11) Change in Agency Deposits Due Others A summary of changes in deposits due others is as follows 
Balance at beginning of year Additions Deductions Balance at end of year 

School Activity Fund $ 271,529 1,855,867 1.839.833 
Sales Tax Fund Total 38,095 17,911,086 17~908,831 $ 287,563 40,350 

309,624 19,766,953 19.748.664 327.913 (12) Expenditures - Budget and Actual Actual expenditures over appropriations at the functional level are as follows: Budget Actual Variance General Fund: Current: Instructional: General administration Student transportation Central services Capital outlay Debt service - interest and bank charges Special Revenue Funds: Improving America's Schools Act (Title 1) Current: Instructional - Special education program General administration Head Start - Currenl - general administration 

1,305,221 1,966,575 261,534 874.400 
1,325,314 1,994,489 266,181 906,056 

(20,093 (27,914 (4,647 (31,656 20,283 83,733 (63,450 
817,483 508,774 44,063 

831,497 710,923 48,703 
(14,014 (202,149 (4,640 School Lunch/Breakfast: Current - Food service - Food purchased and commodities 870,000 904,910 (34,910 

(Continued) 



ST. JOHN THE BAPTIST PARISH SCHOOL BOARD Reserve, Louisiana Notes to General Purpose Financial Statements June 30, 1998 
(13) Litigation At June 30, 1998, the School Board was a defendant in lawsuits principally arising from the normal course of operations. The School Board's legal counsel has reviewed the School Board's claims and lawsuits, which are primarily personal injury claims, in order to evaluate the likelihood of an unfavorable outcome to the School Board and to arrive at the estimate, if any, of the amount or range of potential claims and lawsuits that have been categorized into "probable," "reasonably possible," or "remote," as defined by the Governmental Accounting Standards Board. Amounts of claims classified as "probable" have been accrued in the claims payable, as explained in Note 8. It is the opinion of the School Board, after conferring with legal counsel for the School Board, the potential claims against the School Board not covered by self insurance reserves and commericial insurance would not materially affect the financial statements. The School Board participates in a number of federal award programs. Although the grant programs have been audited in accordance with the Single Audit Act of 1996 through June 30, 1998, these programs are still subject to financial and compliance audits and resolution of previously identified questioned costs. The amount, if any, of expenditures which may be disallowed by the granting agencies cannot be determined at this time. (14) Year 2000 Disclosures (unaudited) The Year 2000 may present problems for the School Board's computerized data files and computer programs which were written with the year represented by the last two digits for space conservatiou, The School Board's software vendor began a remediation program in 1997 which is being monitored regularly by the School Board's management. The School Board's computer systems are undergoing modifications and/or replacement. These efforts are currently on schedule. The School Board has not budgeted any above-normal costs in 1998 nor in 1999 to address Year 2000 issues as such above- normal costs are not anticipated. The School Board believes it will receive the completed Year 2000 modifications and will realize no material negative financial impact. However, there could be problems with the School Board's ongoing modification and replacement efforts that may cause delays beyond the planned completion target date. The vendor has tested Year 2000 changes and has represented to the School Board that the system will be Year 2000 compliant by-June 30, 1999. (15) Subsequent Event - Refinancing of Debt Subsequent to June 30, 1998, the School Board issued. S6,975,000 of insured General Obligation School Refunding Bonds, Series 1998, dated September 1, 1998, for the purpose of refunding $6,410,000 of outstanding General Obligation Bonds, Series 1992. The rate of interest ranges from 3.65% to 4.75% and matures from March 1, 1999 through March 1, 2012. 
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COMBINING, INDIVIDUAL FUND, AND ACCOUNT GROUP STATEMENTS AND SCIIEDULES 



GENERAL FUND 

GENERAL FUND To account for resources traditionally associated with the School Board which are not required legally or by sound financial management to bc accounted for in another fund. 



ST. JOttN THE BAPTIST PARISH SCHOOL BOARD Reserve, Louisiana 

Cash and cash equivalents ]nvestnlents Receivables due from other governments Other receivables Due from other funds Accrued interest receivable 
Liabilities 
Total assets 

General Fund Balance Sheet June 30, 1998 
Assets 

Liabilities and Fund Balance 
Accounts payable Claims payable Salaries and wages payable Payroll taxes payable Retirement, insurance and other withholdings payable Due to other funds Total liabilities Fund balance: Reserved for encumbrances Unreserved, undesignated Total fund balance Total liabilities and fund balance 
See accompanying independent auditors' report 

$ 

Exhibit I)-I 

3,406.678 804,028 928.330 3.477 882,954 9.566 6.035.033 
1,610,171 539,893 1,838.697 357.891 787,150 50.000 5.183.802 
90,906 760.325 851.23 6.035.033 



ST. JOHN THE BAPTIST PARISH SCHOOL BOARD Reserve, Louisiana General Fund Statement of Revenues, Expenditures, and Changes in Fund Balance - Budget (GAAP Basis) and Actual 

Revenues: Local sources: Ad Valorem taxes Sales and use taxes Interest Other local sources Total local sources 

For the year ended June 30, 1998 

State sources: State equalization Revenue sharing Professional improvement programs Other state sources Total state sources Federal sources: Magnet grant IDEA Goals 2000 Other federal sources Total federal sources Total revenues 

Budget Actual 
3,294,163 7,689,900 300,000 378,391 11,662,454 
17,930,196 225,286 394,604 1,130,811 19,680,897 
257,745 889,113 148,783 032,679 2,328,320 

3,463,732 8,129,762 364,628 463,197 12,421,319 
17,930,196 216,684 31~915 1,269,488 19,727,283 
252,193 644,531 105,861 599,771 1,602,356 

Exhibit D-2 

Variance- Favorable (Unfavorable) 
169,569 439,862 64,628 84,806 758.865 
(8,602) (83,689) 138.677 46,386 
(5,552 (244,582 (42,922 (432,908 (725,964) 33,671,671 33,750,958 79,287 
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(Continued) 



Expenditures Current: 

ST. JOHN THE BAPTIST PARISH SCHOOL BOARD General Fund Statement of Revenues, Expenditures, and Changes in Fund Balance - Budget (GAAP Basis) and Actual For the year ended June 30, 1998 
Instructional: Regular programs Special education programs Other programs 
Support services: Student services Instructional staff 
General administration School administration Business administration Plant services Student transportation Central services Total current Capital outlay Debt service: Principal retirement Interest and bank charges 
Total expenditures Deficiency of revenue over expenditures 

Budget Actual 
14,409,889 6,782,770 2,074,660 23,267,319 
1,318,110 514,754 1,832,864 1,305,221 2,007,493 481,533 3,325,377 1,966,575 261,534 34,447,916 874,400 
180,863 20,283 201,146 35,523,462 (1,851,791) 
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13,979,704 6,220,558 1,506,665 21,706,927 
1,292,121 508,605 1,800,726 1,325,314 1,945,856 437,483 3,235,099 1,994,489 266,181 32,712,075 906,056 
161,966 83,733 245,699 33,863,830 (112,872) 

Exhibit D-2,cont. 

Varianet~- Favorable (Unfavorable) 
430,185 562,212 567,995 1,560,392 
25,989 6,149 32,138 (20,093) 61,637 44,050 90,278 (27,914) (4,647) 1,735,841 (31,656) 
18,897 (63,450) (44.553) 1,659,632 (1,738,919) (Continued) 



 
Exhibit D-2,cont ST. JOHN THE BAPTIST PARISH SCHOOL BOARD General Fund Statement of Revenues, Expenditures, and Changes in Fund Balance - Budget (GAAP Basis) and Actual 

Other financing sources: Proceeds from sale of assets Operating transfers in Proceeds from bank loan 

For the year ended June 30, 1998 
Budget Actual 
8,500 1,537,980 390,000 Total other financing sources 1,936,480 Excess ofrevenues and other financing sources over expenditures 84,689 Fund balance at beginning of year, as previously reported 673,206 !~,estatement for fair value reporting of investments Fund balances at beginning of year, as restated 673,206 Fund balance at end of year 

See accompanying independent auditors' report. 
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757,895 

389,903 389,903 
277,031 
673,206 
(99,006) 
574,200 851,231 

Variance- Favorable (UnfavorablO 
(8,500) (1,537,980) (97) (1,546,577) 
(192,342) 
(99,006) (99,006) 93,336 



SPECIAL REVENUE FUNDS 

Special Revenue Funds account for the proceeds of specific revenue sources (other than expendable trusts, or for major capital projects) that are legally restricted to expenditures for specific purposes. The School Board has three Special Revenue Funds: lmDrovina America's Schools Act (Title I) Fund Title 1 is a program to enable schools to provide opportunities for children served to acquire the knowledge and skills contained in the challenging state and local content standards and to meet the challenging state and local performance standards developed for all children. .Head Starl Fund Project Head Start is a program to provide comprehensive health, educational, nutritionally, social, and other services primarily to economically disadvantaged preschool children and their families and to involve parents in activities with their children so that the children will attain overall social competence. 



Assets 

ST. JOIIN THE BAPTIST PARISH SCHOOL BOARD Reserve, Louisiana 

Cash Receivables due from other governmenl.s Duc from other funds Inventory 
Liabilities and Fund Balances Liabilities: Accounts payable Claims payable Salaries and wages payable Due to other funds Deferred revenue 
Fund balances: Reserved lor inventory Unrcscrved. undesignated Total fund balance Total liabilities and fund balances 

Special Revenue Funds Combining Balance Sheet June 30. 1998 
Improving America's Schools Act (Title I) Head Start 669,026 123,545 
792,57 
103,244 84,715 604.612 
792,57 

$ 792,57 
See accompanying independent auditors' reporl 

143,006 
43.006 
62.117 80,889 
43.006 

43.006 

School Lunch/ Breakfast Total 301,375 50,000 41.542 392,917 
2,604 58,247 05,837 60,147 17.906 344.74 
23,636 24,540 48.176 
392.917 

970.401 266.551 50.000 41.542 .328.494 
105,848 58.247 252.669 845,648 17.906 280.318 
23.636 24,540 48.176 
328.494 



ST. JOHN THE BAPTIST PARISH SCHOOL BOARD Reserve, Louisiana Special Revenue Funds Combining Statement of Revenues, Expenditures, and Changes in Fund Balances 

Revenues: Local sources: Food services $ Interest on cash and investments Other local sources Total local sources State source - State equalization Federal sources: Grants Comntoditics Total federal sources 
Expenditures: Curlent: ]nstruelional - Special education programs GenerM administration Food services Capital outlay Total expenditures Deficiency of revenues over expenditures Fund balances at beginning of year Fund balances at end ol year 

For the year ended June 30, 1998 
Improving America's Schools Act (Title I) Head Start 

See accompanying independent auditors' report 

1,575,978 
,575,978 .575.978 
831A97 710.923 

662,563 
662,563 662.563 
596A07 48.703 33,558 17,453 575,978 662.563 

Exhibit E-2 

School " Lunch/ Breakfast Tota 
98.511 12.351 34.660 245.522 200,000 
1,719,987 155.696 875.683 2.321.205 
2.360.526 
2.360.526 
(39,321) 87.497 48.176 

98.511 12.351 34.6611 245,522 200.000 
3,958.528 155.696 4,114,224 4,559.746 
IA27,904 759.626 2,360.526 511111 4,599.(167 
(39,321 87.497 48.176 



ST. JOHN THE BAPTIST PARISH SCHOOL BOARD Reserve, Louisiana Special Revenue Fund - Improving America's Schools Act (Title 1) 

Revenues - Federal sources - grants Total revenues 

Statement of Revenues. Expenditures. and Changes n Fund Balance - Budget (GAAP Basis) and Actual For the year ended June 30, 1998 

Expenditures: Current: Instructional - Special education program General administration Capital outlay Total expenditures Excess of revenues over expenditures Fund balance at beginning of year hind balance at end of year 
See~ accompanying independent auditors' report 

$ 1.392.657 

$ 
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1.392.657 
817,483 508,774 66.400 1.392,657 

Actual 1,575.978 1.575.978 
831.497 710,923 33,558 ,575.978 

Exhibit E-3 

Variance- Favorable (Unfavorable) 83,32 183,32 
(14,014) (202,149) 32.842 (183,321) 



ST. JOHN THE BAPTIST PARISH SCHOOL BOARD Reserve, Louisiana Special Revenue Fund - Head Start Slatement of Revenues, Expenditures. and Changes n Fund Balance - Budget (GAAP Basis) and Actua 

Revenues - Federal sources - grants Expenditures Current: 

For the year ended June 30, 1998 

lnslructional - Special education programs General administration Capital out|ay Tolal expenditures Excess of revenues over expenditures Fund balance at beginning of year Fund balance al cud ol year 
Scc accompanying independent auditors' report 

Budget 662,563 
598,215 44,063 20.285 662.563 

Actual 662.563 
596.407 48.703 17.453 662,563 

Exhibit E-4 

Variance - Favorable (Unfavorable) 
1.808 (4X~0 2,832 



ST. JOHN THE BAPTIST PARISH SCHOOL BOARD Reserve, Louisiana Special Revenue Fund - School Lunch/Breakfasl Statement of Revenues, Expenditures, and Changes n Fund Balance - Budget (GAAP Basis) and Actual Forthe year ended June 30, 1998 
Revenues: Local sources; Food service $ Interest on cash and investments Other local sources Total local sources Slate sourcc - State equalization Federal sources: Grants Commodities Total federal sources Total revenues Expenditures: Currem - lood services: Food purchased and commodities Salaries and related benefits Administration Utilities Maintenance Supplies Total expenditures Deficiency of revenues over expenditures Fund balancc at bcginning of yem I.und balance at end of year 
See accompanying independent auditors' report. 

203,000 12,000 30.000 
Actual 
198.511 12.351 34.660 

Exhibit E-5 

Variance - Favorable (Unfavorable) 
(4,489) 351 4.66(/ 245,000 245,522 522 200.000 200.000 

739.709 140,000 719,987 155,696 (19.722) 15,696 ,879,709 1,875,683 (4.026 2,324,709 
870.000 294,336 4,01)0 35,000 50,000 115.(100 2,368,336 
(43,627) 87,497 43.870 

2,321,205 
904,910 272,054 2,991 32,713 42,226 105,632 2,360,526 

(3,5041 
.(34,910 22,282 1,009 2,287 7,774 9.368 7.81(I 

(39,3211 4.306 87,497 48,176 4.306 



CAPITAL PROJECTS FUNDS 

The Capital Projects Funds are used to account for financial resources to be used for the acquisition, construction or improvemenl of public school facilities and the School Board's main office facilitics. Caoital Projects - Fund I1 To account for the proceeds and use of a one-third of one percent sales and use tax dedicated to capital acquisition and improvements. To also account for the proceeds and use of a sales tax revenue bond dedicated for the purpose of making capital improvements to the school system. Carfital Projects - Fund II1 Prior to July 18, 1992, this fund was used to account for the proceeds and use of a special property tax levy dedicated to capital acquisition and improvements. Subsequent to July 18, 1992, this fund is used to account for the proceeds and use of certain General Obligation Bonds being issued for the purpose of acquiring and/or improving lands for building sites and playgrounds and acquiring the necessary equipment and furnishings. 



ST. JOHN THE BAPTIST PARISH SCHOOL BOARD Reserve, Louisiana 

Assets Cash Investments Due from other funds Accrued interest reeeivable 
Total assets Liabilities and Fund Balances Liabilities: Accounts payable Contracts and retainage payable Total liabilities 

Capital Projects Funds Combining Balance Sheet June 30, 1998 

2,235,677 671,122 84 6,592 
2,913,475 
5,500 1,700 7,200 Fund balances: Reserved for encumbrances Unreserved - designated for capital projects 2,906,275 Total fund balances 2,906,275 Total liabilities and fund balances $ 2,913,475 

See accompanying independent auditors' report. 
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98,986 
98,986 
10,747 30,648 41,395 
6,822 50.769 57,591 98,986 

Exhibit F-I 

Tota 
2,334,663 671,122 84 6,592 
3,012,461 
16,247 32,348 48,595 
6,822 2,957,044 2,963,866 3,012,461 



ST. JOHN THE BAPTIST PARISH SCHOOL BOARD Reserve, Louisiana Exhibit F-2 
Capital Projects Funds Combining Statement of Revenues, Expenditures, and Changes in Fund Balances 

Revenugs: Local sources: Sales and use taxes Investment income Other local sources Total revenue 

For the year ended June 30, 1998 

Total expenditures Excess (deficiency) of revenues over expenditures Other financing sources (uses): Operating transfers in Operating transfers out 

Capital Projects u 
1,625,953 56,841 
1,682,794 
20,841 71,084 91,925 
1,590,869 
6,525 (50,000) Total other financing sources (uses) (43,475) Excess of revenues and other financing sources (uses) over expenditures 1,547,394 Fund balances at beginning of year, as previously reported 1,362,523 Restatemenl for fair value reporting of investments (3,642) Fund balances at beginning of year, as restated 1,358,881 Fund balances at end of year $ 2,906,275 

See accompanying independent auditors' report 
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4,986 98,000 102.986 
93 214,042 214,135 
(111,149) 
50,000 (6,525) 43,475 
(67,674) 
125,265 
125,265 57,591 

Total 
1,625,953 61,827 98.000 1,785,780 
20,934 285,126 306,060 
1,479,720 
56,525 (56,525) 
1,479,720 
1,487,788 (3,642) 1Ag4,146 2,963,866 



FIDUCIARY TYPE FUNDS - AGENCY FUNDS 

Agency Funds account for assets held by an entity as an agent for individuals, private organizations, other governments, and/or other entity's funds. School Activity Fund The activities of the various individual school accounts are accounted for in the School Activity Fund. While the fund is under the supervision of the School Board, these monies belong to the individual schools or their student bodies and are not available for use by the School Board. Sales Tax Fund The Sales Tax Fund accounts for the collection and distribution of St. John the Baptist Parish's four percent sales and use tax. Two percent is dedicated to the St. John the Baptist School Board and two percent is dedicated to the St. John the Baptist Parish Council, 



ST. JOHN THE BAPTIST PARISH SCHOOL BOARD Reserve, Louisiana 

Assets Cash and cash equivalents Otherreceivables Total assets Liabilities Accounts payable Due to other funds 

Agency Funds Combining Balance Sheet June 30. 1998 

Due to St. John the Baptist Parish Coanc Amounts held for school activities Total liabilities 
See accompanying independent auditors' report 

School Activi~ Fund 
287.563 

$ 287,563 

287,563 $ 287,563 

Exhibit G-I 

Sales Tax Fund Tota 
54,311 29.100 83.411 
43,061 37,390 2,960 
83,4 

341,874 29,100 370.974 
43,061 37.390 2,960 87.563 370,974 



ST. JOHN THE BAPTIST PARISH SCHOOL BOARD Reserve. Louisiana 

School Activity Fund Assets - cash and cash equivalents Total assets Liabilities - amounts held for school activities Total liabilities Sales Tax Fund Assets: Cash and cash equivalents Due trom others Due from other funds 
Accounts payable Due to other funds Due to St. John the Baptist Parish Council 

Agency Funds Combining Statement of Changes in Assets and Liabilities For the year ended June 30, 1998 Balance July 1, 1997 Additions Deductions $ 271,529 
$ $ 
271.529 271,529 271.529 
54513 26,633 11 $ 81,157 

Total Agency Funds Cash and cash equivalc, nts Due from others Due lrom other funds 
Accounts payable Due to other lands Due to St. John the Baptist Parish Council Amounts held for school activities 
See accompanying independent auditors' report. 

43,062 22,629 15,466 81.157 
326.(~2 26,633 
352.686 
43,062 22,629 15A66 271,529 352.686 

4 

855.867 855.867 ,855,867 1,855,867 
7,908,629 36,379 7,945,008 
33,922 9.893.731 
7,945,008 
9.764,496 36,379 
9.800.875 
33,922 9,893.731 8,017,355 1,855,867 9.800.875 

1,839.833 839.833 839,833 839.833 
17,908,831 33,912 7.942354 
33,923 9,878,970 8.029.861 7,942.754 
9348,664 33,912 tl 9,782.587 
33,923 9,878,970 8,029,861 1.839.833 9,782,587 

Exhibit G-2 

Balance June 30, 1998 287.563 287,563 287.563 287.563 
54,311 29,100 83.4 
43,061 37,390 2.960 83.4 
341,874 29.100 
370,974 
43,061 37,390 2,960 287,563 370,974 



School 

ST. JOHN THE BAPTIST PARISH SCHOOL BOARD Reserve, Louisiana School Activity Agency Fund Schedule of Changes in Amounts Held for School Activities 

East St. John High East St. John Elementary Fifth Ward Elementary Garyville Elementary Garyville/Mt. Airy Magnet Glade Middle John L. Ory Elementary LaPlace Elementary Leon Godchaux Junior High West St. John Elementary West St. John High St. John Child Development 

For the year ended June 30, 1998 
Balance July 1, 1997 Additions Deductions 94,428 13,836 6,956 771 10,700 20,260 4,858 15,334 16,590 12,281 75,515 
271,529 

See accompanying independent auditors' report 
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464,293 65,494 50.444 97,631 146,486 73,993 91,303 138,794 57,989 261,204 408.236 

464,310 70,170 53,380 771 102,140 144,096 67,105 86,745 144,937 52,807 248,984 404.388 

Schedule G-3 

Balance June30, 1998 94,411 9.160 4.020 6.191 22,650 11,746 19,892 10,447 17,463 87,735 3.848 1,855,867 1,839.833 287,563 



ST. JOHN THE BAPTIST PARISH SCHOOL BOARD Reserve, Louisiana Sales Tax Agency Fund Schedule of Changes in Deposits Due to Others For the year ended June 30, 1998 
Deposits due to others at beginning of year Additions: Sales tax collections - parishwide Interest income on invested funds Cost reimbursement from parish council Cost reimbursement from construction fund Total additions Deductions: Transfers oat Direct expenses of sales tax agency fund Returned checks and refunds Bank charges Postage and printing Total deductions Deposits due to others at end of year 
See accompanying independent auditors' report 
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Schedule G-4 

38.095 
7,771,264 28,729 124,299 20.717 17,945.009 
17,908,831 28,100 1,573 4.250 7,942,754 40,350 



GENERAL FIXED ASSET ACCOUNT GROUP 

To account for the fixed assets of the School Board which are used in governmental fund type operations. 



ST. JOHN THE BAPTIST PARISH SCHOOL BOARD Reserve, Louisiana 

General fixed assets Land 
Schedule of General Fixed Assets - By Source June 30. 1998 

Buildings and improvements Furniture and equipment Total general fixed assets Investments in general fixed assets from: Property acquired prior to June 30, 1992* Property acquired after June 30, 1992 from General Fund Special Revenue Fund Capital Projects Fund Total investment in general fixed assets 

Schedule H-I 

$ 2,597.055 53,754,818 14.545.199 70,897.072 
42.657.087 2,627,521 1,836,419 23.776.045 70,897,072 

* Records reflecting function and source from which assets were acquired were not maintained prior to June 30, 1992. 
See accompanying independent auditors' report 



ST. JOHN THE BAPTIST PARISH SCHOOL BOARD Reserve, Louisiana Schedule of Changes in General Fixed Assets - By Source For the year ended June 30, 1998 
Total Land General fixed assets at June 30, 1997 $ 69,757,675 Additions: General Fund Special Revenue Fund Capital Projects Funds Total additions Total at June 30. ]998 
917,934 51,359 170.104 1,139,397 $ 70,897,072 

See accompanying independent auditors' report. 

2,597,055 

2,597,055 

Buildings and improvements 53,754,818 

53.754.818 

Schedule ]1-2 

Furniture and fixtures 13.405.802 
917,934 51,359 170.104 1,139,397 4,545,199 



ST. JOHN THE BAPTIST PARISH SCHOOL BOARD Reserve, Louisiana Schedule of Compensation Paid Board Members 
Aleitha G. Bardell Richard L. DeLong, President Dowie L. Gendron Gerald J. Keller Felix A. LeBouef James Madere Leroy Mitchell, Sr. Matthew J. Ory Clarence G. Triche 

For the year ended June 30, 1998 

Charles J. Watkins. Vice President Russ Wise Tota 
See accompanying independent auditors' report. 
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Schedule 1-1 

9,600 0,800 9,600 9,600 9,600 9,600 9,600 9,600 9,600 9,600 9.600 106,800 


