
 



GENERAL FIXED ASSETS ACCOUNT GROUP To account for fixed assets not used in proprietary fund opera[ions 
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ST. MARY PARISH ASSESSOR Franklin, Louisiana Statement Of Revenues, Expenditures, and Changes in Fund Balance Budget (GAAP Basis) and Actual - General Fund Year Ended December 31, 1996 ]996 
Revenues : Taxes - ad valorem I nt e rgove rnmen t a i - State revenue sharihg Miscellaneous - Interest on depositi; Other Total revenues Expenditures: Current General government:' Taxation Debt service - Principal retirement Interest and fiscal charges Capital outlay Total expenditures 

Variance- Favorable 11995 _ Budget Actual J_~nfavorable) __AgXu~l_~ $ 555,414 $ 540,852 $ (14,562) $ 555,303 64,697 63,690 (I,007) 21,565 3.,389 4,628 3,239 2,799 __!9.i~_Q 39,321 _ 9.911 3:~=3~I __~l~ 648.491 _ (2.419) ~1~7.~_~ 
4:88,083 515,600 (27,517) 24,785 24,809 (24) 467,247 213,]37 4,152 4,213 (61) 11,755 __ 24,Q~_~ 24,7~ (630) ~QZ~ ~]_~!9_~ 569.338 __ (28.232) __~5~2!~ Excess (deficiency) of revenues over expenditures 109,804 79,153 (30,651) 78,562 Fund balance (deficit), beginning (l{{jl~) (144.339 _.~~2._~91 

Fund balance (deficit), ending $ (~_4~_~_~) $ (~5:186) ~. 30.651) $(14j~j~) 

The accompanying notes are an integral part of this statement 6 



ST. MARY PARISH ASSESSOR Franklin, Louisiana Notes to the Financial Statements 
INTRODUCTION As provided by Article ~VII, Section 24 of the Louisiana Constitution of 1974, the assessor is 61ected by the voters of the parish and serve~: a four-year term. The assessor assesses all real and movable property in the parish, subject to !ad valorem taxation. The assessor is authorized to appoint as many deputies as may be necessary for the effecient operation of the office! and provides assistance to the taxpayers of the parish. The deputies fare authorized to perform all functions of the office, but the assessor is officially and pecuniarily responsibl~ for the actions of[ the deputies. The assessor's office is located in the St. Mary Parish Courthou~e in Franklin, Louisiana. The assessor employs 20 employees, including ]0 deputies. In accordancI9 with Louisiana law, the assessor bases real] and movable property assessinents on conditions existing on January 1 of the tax year. The assessorl completes an assessment listing by May 1 of the tax year and submits the list to the parish governing authority and the Louisiana Tax CommissiOn as prescribed by law. Once the assessment listing is approved, the assessor submits the assessment roll to the parish tax collector w~o is responsible for collecting and distributJng taxes to the various taxing bodies. At December 31, 1996, there are 31,593 real property and movable property assessments totaling $96,676,104 and $156,768,585, respectively. This represents a decrease of 777 assessments totaling $21,179,387 over the prior year. i. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES A. BASIS OF PRES]~NTATION The accompanying general purpose financial statements of the St. Mary Parish Assessor have been prepared in conformity with gene.~-s] iy accepted accounting principles (GAAP) as applied to govern~ental units. The Governmental Accounting Standards; Board (GASB) is the accepted standard-setting body for establishing governmental accounting and financial reporting principles. B. REPORTING ENT [TY As the governing authority of the parish, for reporting pur~o~;es, the St. Mary PariE;h Council is the financial reporting entit:/ for St. Mary Parish. The financial reporting entity consists of a (a) the primary governlnent (parish council), (b) organization for which the primary government is financially accountable, and (c) other organizations for which nature and significance of their relationship with the primary g~vernment are such that exclusion would caus~e the reporting entity' s financial statements to be misleading{ or incomplete. 



ST. MARY PARISH ASSESSOR Franklin, Louisiana Notes to the Financial Statements (Continued) 
Governmental AccouJ%ting Standards Board Statement No 14 established criteria for detel-lnining which component units should be considcred part of the St. Mary Parish Council for financial reporting puzqooses. The basic criterio'~ for including a potential component unit w/thin the reporting enti!-y is financial accountability. The GASB has set forth criteria ~to be considered in determining financi a] accountability. This criteria includes: 1 

2 
3 

Appointi~ng a voting majority of an organization's governing body, and a The'ability of the Parish Council to impose its will on that organization and/or b. Thepotential for the organization to provide specific finl~ncial benefits to or impose specific financial burdens on the police jury. Organiza:ions for which the parish council does not appoint a voting majority but are fiscally dependent on the parish council. 

Because the St. Mary Parish Council provides space to the Assessor and the significa[ce of the relationship between the Assessor and the St. Mary Parish Council, the Assessor was determined to be a component unit of the St. Mary Parish Council, the financia] reporting entity. The accompanying financial statements present information only on the funds maintained by the Assessor and do not present information of the St. Mary Parish Council, the general government services provided by that governmental unit, or the other governmental units that comprise the financial reporting entity. C. FUhU3 ACCOUNTING The assessor uses funds and position and the results designed to demohst rate account groups to report on its financial of its operations. Fund accounting is legal compliance and management by segregating transactions relating to functions of activities. to aid financial certain government 
A fund is a separate accounting entity with a self-balancing set of accounts. On the other hand, an account group is a financial reporting device Idesigned to provide accountability for certain assets and liabil~.ties that: are not recorded in the funds because they do not dire~ctly affect net expendable available financial resources. 



ST. MARY PARISH ASSESSOR Franklin, Louisiana Notes to the Financial Statements (Continued) 
Funds of the as3essor are classified as governmental funds. Governmental funds account for the assesssor's general activities, including the collection and disbursement of specific or legally restricted monies and the acquisition of general fixed assets. The General Fund, as provided by Louisiana Revised Statute 47:]9(16, is the principal fund of the assessor and accounts for the operation of the assessor's office. Compensation received from the various taxing bodies, prescribed by formula in Louisiana Revised Statutes 47:1907-1908 and ad valorem tax revenue authorized by Act 292 of 1985 is accounted for in this fund. General operating expenditures are paid from this fund. D. BASIS OF ACCOI/NTING The accounting and financial reporting treatment applied to a fund is determined by its measurement focus. The General fund is accounted for using a current financial resources measurement focus. With this measurement focus, only current assets and current liabilities are generally included on the balance sheet. The operating statemeLt of the General fund presents increases and decreases in net current assets. The mod~fied accrual basis of accounting is used by the General Fund. The General fund uses the following practice~ in recording revenues and expenditures Revenues As valorem taxes are recorded in the year the taxes are availab].e to finance operations Ad valorem taxes are assessed on a calendar year basis, become due On November 15 of each year and become delinquent on December 31. 'The taxes are generally collected in Dece~er, January, and Febru!ry of each fiscal year. Interest earned on time deposits is considered susceptible to accrual and is recorded irl the year in which it :.s earned. Substantially all other revenues are recorded when received. Expenditures Expenditures are generally recognized under the modified accrual basis of accounting when the related fund liability is incur'red, except that accumulated unpaid vacation and sick pay are not accrued. 



ST. MARY PARISH ASSESSOR Franklin, Louisiana Notes to the Financial Statements (Continued) 
E. BUDGETS The assessor uses the following budget practices 1 
2 
3 
4 
5 
6 

The assessor prepares a proposed budget for the fisca3 year prior to the beginning of each fiscal year. A summa~ of the proposed budget is published an<~ the public notified that the proposed budget is available for public inspection. A public hearing publication of the is held on the proposal budget after call for the hearing After the holding of the public hearing and completion of all action necessary to finalize and implement the budget, the budget is adopted through passage of an ordinance prior to the commencement of the fiscal year for which the budget is being adopted. Budgetary amendments involving increases in expenditures resulting from revenues exceeding amounts estimated require the approval of the Assessor. All budgetary appropriations lapse at the end of each fiscal year. F. ENCUMBRANCES Encumbrance accourting, under which purchase orders, contract}~, and other commitments for the expenditure of monies are recorded in order to reserve that portion of the applicable appropriation, i.~ not employed by the Assessor as an extension of formal bud<:etary integration in th6 funds. 
G. CASH AND CAS~I EQUIVALENTS Cash includes amounts in demand deposits, interest-bearing demand deposits, and tile deposits. Under state law, the assessor may deposit funds in demand deposits interest-bearing demand depoE~its, i or time deposits ~ith state banks organized under Louisiana [.aw or any other state of the United States, or under the laws of the United States. H. FIXED ASSETS Fixed assets are zecorded as expenditures at the time purchase<~, and the related asse{:s are capitalized in the general fixed assets account group. No depreciation has been provided on general fixed assets. All fixed, assets are valued at historical cost or estimated cost if historical, cost is not available. i0 



 

Totals Memorandum Only __1996 __J~95 _ 
$ 50,082 $ 1,489 
485,523 3,092 656 489,143 45,397 s~.073,s93 
19,429 585,110 45.39Z 

424,89 25 2,04 65 464,42 ____70, 20([ g~=~ .3 ,..~ 7.% 
10,156 8,107 555,414 ___ZO, 2Oi~ 

489,143 464,42!7 
__(65,18~) (65.186) 423.~ 

2,04:3 .__~-'L46. 38i7) ._C:L44,331ff) .__~k2 Q, Q8 ~_ 



ST. MARY PARISH ASSESSOR Franklin, Louisiana Notes to the Financial Statements (Continued) 
I. DEFERRED REVEIHUE Property taxes collected at to finance the operations deferred revenues and are subsequent period J. COMPENSATED ABSENCES 

December 31, 1996 that are not available of the current period are reported as recognized as operating revenues in the 
Employees of the Assessor's office earn from ten to fifteen day~ of vacation leave each year based on length of service. Vacation leave must be used in the year earned. A maximum of six weeks of ~:ick leave is allowed for maternity and/or surgery. Additional sick leave may be granted at the discretion of the Assessor. Sick leave Js not accrued. K. LONG-TERM OBLIGATIONS Long-te~n obligations expected to be financed from the Genera] Fund are reported in the general long-term obligations account group. Expenditures for principal and interest payments for lon~!-te~n obligations are recognized in the General Fund when due. L. FUND EQUITY Reserves Reserves represent for expenditure or those portions of fund legally segregated for Designated Fund Balance 

equity not approl:r._ate a specific future uE~e. 
Designated f<Lnd balance represents tentative plans for future use of financial resources. M. TOTAL COLLrMIq~ ON STATEMENTS The total columns on the statements are captioned Memorandum Only to indicate that they are presented only to facilitate financial analysis. Data in these columns do not present financial po~;Jtion or results of operations in conformity with generally acce~ted accounting principles. Neither is such data comparable to a consolidation. 

ii 



ST. MARY PARISH ASSESSOR Franklin, Louisiana Comparative Statements of General Fixed Assets December 33., 1996 and 1995 
General fixed assets, at cost Equipment Investment in general fixed assets Property acquired from - General Fund 

23 

_ 1996 __._~:~.(~5_ _ 



fiT. MARY PARISH ASSESSOR Combined Balance Sheet: - Governmental Fund Type and Account Groups December 31, 1996 
ASSETS AND OTHER DEB][TS 

Governmental _Fund Type General 
Cash Receivables : Taxes (net of allowanc.e for uncollectible taxes) Other Prepaid expenditures Due from other governmefLtal units Equipment Amount to be provided for retire- ment of general long-term debt 

50,082 
485,523 3,092 656 

Total assets and other debits ~ 5~9,353 LIABILITIES AND FUND EQUITY Liabilities: Bank overdraft Accounts payable Deferred revenue Lease obligation payable Total liabilities 
Fund balance (deficit) - Reserved for prepaid expenditures Unreserved, undesignated Total fund balaxlce (deficit) Total. fund equitl~ 

19, 585, 429 ii0 

(~5.186) _-- (65.186) _-- ($5,186) 

Account GrQH41~_ _ General Long- T(~ r~ ~ D~bk General Fixed Assets 

489,143 ~ 4 ~, ~t~! [/ 

_489,143 
_4489.143 4_.~.9_~_,145 

45,39~ $ ~5,_~ 

Total liabilities and fund equity S~5,_39,353 _~89, 143 ~ 45_~_~q.~_"~_ 

The accompanying no!:es are an integral part of this statement 4 



Comparativ 
AMOUNT AVAILABLE AND T( THE RETIREMENT OF GEl Amount available fo Amount to be provid Ad valorem taxes Total available GENERAL LONG-TERM DEBT Lease obligation pa! Total general i 



ST. MARY PARISH ASSESSOR Franklin, Louisiana General Fund Statement of Revenues, Expenditures, and Changes in Fund Balance Budget (GAAP Basis) and Actual Year Ended December 31, 1996 With Comparative Actual Amounts for Year Ended December 31, 1995 

Revenues: Taxes - ad valorem Intergovernmental - State revenue sharing Miscellaneous - Interest on deposits Other Total revenues Expenditures: General government Taxation: 

1996 Variance- Favorable ] _, Bu~e~_ __Actual (Unfavorable) A_<'~L~_ 
$ 555,414 $ 540,852 (14,562) $ 555~301 64,697 63,690 (1,007) ?l 565 1,389 2 c2_~4~ 

Auto expense Dues and subscriptions Expense allowance Insurance - general Insurance - grou~ Legal and professional fees Miscellaneous Office expense Postage Retirement Repairs and maintenance Salaries Taxes Te i ephone Travel and seminars Total general government: Debt service - Principal retirement Interest Total debt service 

16, 2, 5, 12, 32, 
215 055 076 875 750 

4,628 ___39.321 __~48.491 
17, i, 5, 14, 32, 
141 925 076 221 749 

3,239 9.911 (2.419 
(926) 130 (1,346) 1 1"7,885 25, 167 (7, 282] 9, 970 1, 841 14,290 45,813 313,528 4,725 5,953 --5=~Q/ 

13,261 1,676 14,520 62,221 311,070 4,666 6,096 __ $, ~11 

(3,291) 165 (230) (16,408) 2,458 59 (143) (70~) 

2, 799 

:12,833 1,289 4,653 11,725 32.534 120 If0 319 969 235 

489.~Q_$~_ __515,600 _ (27, $17) __ 4_;.,_17~ 2~A_7 
24,785 24,809 (24) 23,137 ___4~I~5_Z ___ 4,215 (~.l) __. _I:.i~7~5_ 2~$_~ __ 29,022 ($_~) ~4~9Z 
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~RS~LL W GUlDRY CPA MICHELE L C~IA~IN, CPA GUIDRY & CHAUVIN C~TIFIE'D PUBLIC ACCOUNTANTS A PF OFESSIONAL ACCOUNTIN6 CORPOF~TION ~. O BOX 1028 - 1013 MAIN STREET FF~ANKLIN. LOUISIANA 70531E~ 318 - B28-0272 FAX 318 - 828 029C 

~EM~ER O~ 

INDEPENDEN'F AUDITOR'S REPORT ON INTERNAL CONTROL STRUCT2RE BASE]] ON AN AUDIT OF FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE WITH 
Honorable Sherel A. Martin, Jr St. Mary Parish AssessDr Franklin, Louisiana We have audited the general purpose financial statements of the St. Mary Parish Assessor a3 of and for the year ended December 31, 1996, and have issued our report thereon dated June 23, 1997. We have conducted auditing standards and comptroller General of we plan and perform the the general purpose misstatement. 

our audit in accordance with generally acce~)ted Gover~hm~nt AuditinQ Standards, issued by the the United States. Those standards require that audit to obtain reasonable assurance about whether financial statements are free of material 
The management of the St. Mary Parish Assessor is responsible, for establishing and maint~.ining an internal control structure. In ful[i]iing this responsibility, estimates and judgments by management are required to assess the expected benefits and related costs of internal cohtrol structure policies and procedures. The objectives of an internal control structure are to provide management with reasonable, but not absolute, assurance that assets ~re safeguarded against loss from unauthori2ed use of disposition, and tzat transactions are executed in accordance with management's authorization and recorded properly to permit the preparation of financial statement~ in accordance with generally accepted accounting principles. Because of inherent limitations in an internal cor~trol structure, errors or irregularities may nevertheless occur and ~c~t be detected. Also, projeztion of any evaluation of the structure to future periods is subject to the risk that procedures may become inacequa[e because of changes in conditions or that the effectiveness of the design and operation of policies and procedures may deteriorate. In planning and p6rforming our audit of the general purpose fir~arK:ial statements of the St. N a~-y Parish Assessor for the year ended Decent,e:- 3], 1996, we obtained an understanding of the internal control structure. With respect to th~ internal control structure, we obtair;ec an understanding of the design of relevant policies and procedures arid whether they have been placed in operation, and we assessed control zisk in order to determir.e our auditing procedures for the purpose of expressing our opinior~ on the general purpose financial statements and not to provide an opinion on the internal control structure. Accordi:~ly, we do not express such an opinion. 

27 



Honorable Sherel A. Ma~'tin, Jr Independent Auditor,s P.eport Page Two 
We noted one certain matter involving internal control structur~ and its operation that we consider to be a reportable condition under standards established by the American Institute of Certified Public Accountants. Reportable conditions involve matters coming t o our attention relating to significant deficiencies in the design of operation of the internal control structure that, in our judgment, could adversely affect the entity~s ability to record, process, sunamarize, and report financial data consisl-ent with the assertions of management Jn the financial statements. 

Finding: Due to the small number of employees the Assessor did not have adequate segregation of functions within the accounting system. Recommendation Based upon the ~.ize of the operation and the cost-benefit of additional personnel, it may not be feasible to achieve comp] ere segregation of duties. Response : No response is corsidered necessary A material weakness is a reportable condition in which the desic~n or operation of one or ~.ore of the specific internal control structure elements does not reduce to a relatively low level the risk that errors or irregularities in amounts that would be material in relation ~o the general purpose financial statements being audited may occur and not be detected within a timely period by employees in the normal couJ se of performing their assigfed functions. Our consideration of the internal control structure would not necessarily disclose all matters in the internal control structure that mi<~ht be reportable conditions and accordingly, would not necessarily disclose all reportable conditions that are also considered to be matelial weaknesses as defined above. However, we believe the reportable condition described above is a material weakness. This report is intended for Assessor. However, t~is report distribution is not limited. 
Frankl in, June 23, Louisiana 1997 

the information of the St. Mary Parish is a matter of public record and its 
Certified Public Accountants 
28 



ST. MARY PARISH ASSESSOR Franklin, Louisiana General Fund Comparative Balance Sheets December 31, 1996 and 1995 
ASSETS Cash Receivables: Taxes (net of allowance for uncollectible taxes) Other Prepaid expenditures Due from other governmental units Total assets 

LIABILITIES AND FUND BALANCE Liabilities: Bank overdraft Accounts payable Deferred revenue Total liabilities Fund balance (deficit): Reserved for prepaid expenditures Unreserved, undesignated Total fund balance !(deficit) 

1996 . ~9?~ 
50,082 
485,523 3,092 65~ S 539.353 

19,429 585,110 604.539 
(65,18~) (65.18~) 

3 ,489 
424 8 c} 5 25 0 O48 

$ i(, 156 8, :L07 - 55L: ~:[~4 _ 57~ ~fTiL 
?, 048 (1~<,.1~3_ _ ( 14_~..~. ~L,9 Total liabilities and fund balance 539,353 $ 4~!~3~ 
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GENERAL LONG-TERM DEBT ACCOUNT GROUP To account for unmatured debt expected to be firanced from principal amounts on general governmental type funds. 
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ST. MARY PARISH ASSESSOR Franklin, Louisiana Notes to the Financial Statements (Continued) 
2. LEVIED TAXES The following is a summry of authorized and levied ad valorem ~axes 

Assessment District Authorized Levied Mileage 2,77 Mile~Lg~ 2 7"~ The following are the principal taxpayers for the parish 
Texaco, Inc. Central Louisiana Electric Co. South Central Bell ANR Pipeline Co. Cabot Corporation Truckline Gas Co. 

Type of h1~iness 0il & Gas Public Utility Telephone Co. Gas Pipeline Spec. Chemical Gas Pipeline Vastar Resources, Incorporated Oil & Gas 
3. FUNI) DEFICITS 

Assessed Valuation $11,579,164 10,963 6,068 5,629 4,839 4,663 
010 190 690 548 510 2.805.Q43 $46.548,1~ 

Percentage of Total As~;essed V~I U_~ LiQIL_ 4.57 % 4.~{3 % 2.39 % 2 . 2 ~ % I. 90 % I .84 % l ~;_z _ _%_ 
The General Fund of the St. Mary Parish Assessor had a fund ba]ance deficit at December 31, 1996, of $65,186. This deficit wJl] be repaid by reducin@" expenditures and attempting to obtain funds from other governmental units. 4. CASH AND C~SH EQUIVALENTS At December 31, 1996, the assesor has cash and cash equivalents book balances) totaling $50,082 as follows: Demand deposits Interest-beaching demand deposits Other Total 

12 

$ 5,140 44,842 ___ 100 



Honorable Sherel A. Mart:in, Jr Independent Auditor' s Report Page Two 
The financial information for the preceding year which is included for comparative purposes was audited by other auditors whose report dated April 23, 1996, expressed an unqualified opinion on the financial statements 

Franklin, June 23, Loui s iana 1997 
Certified Public Accountants 



 

GUI1DRY ~ CHAUVIN I:EIRTIFIED PUBLIC ,~CCOUNTANT5 A P~O :ESSIONAL ACCOUNTING COIRPOF:~.TION P O. BOX 102S - I01~ MAIN STREET FRANKLIN, LOUISIANA 70538 318 - 82S-0272 FAX 318 - 828-0290 INDEPENDENT AUDITOR'S REPORT 

M~ ~eER OF SOCIE~ OF LO~,S,A.~ CE~,r~EO PUBUC ACCOU~,.~ 

We have audited~ the accompanying general purpose financial statements of the St. Mary Parish Assessor, a component unit of the St. Mary Parish Council, as of and for the year ended December 31, 1996, These financial statements are the responsibility of the Assessor's management. Our responsibility is to express an opinion on these financial statements bssed on our audit. We conducted our audit in auditing standards and v~%~ accordance with generally acce , issued by pt ed the Comptroller General of the United States. Those standards require that we plan and perform the audit to obtain reasonable assurance about whether the financial statements are free of material misstatement. An audit includes examining, on a test basis, evidence supporting the amounts and disclosures in the financial statements. An audit also includes assessing the accounting principles used and significant estimates made by management, as well as evaluating the ovesa]l financial statement presentation. We believe that our audit provides a reasonable basis for our opinion. In our opinion, the general purpose financial statements ref6rzed to above present fai:cly, in all material respects, the financial position of the St. Mary Parish Assessor as of December 31, 1996, and the results of its operations for the year then ended in conformity w}th generally accepted accDunting principles. Our audit was made for the purpose of forming an opinion or. the general purpose financ:.al statements taken as a whole. The accompaJ~yLn9 financial information listed as "Supplemental Information" in the table of contents is presented for purposes of additional analysis and is not a required part of the general purpose financial statements of th< St. Mary Parish Assessor. Such information has been subjected tc the auditing procedures applied in the audit of the general pu:-pose financial statements and, in our opinion, is fairly stated in all material respects it. relation to the general purpose fina:~cia] statements taken as a whole. 



~RSHAL~ W GU~ORY~ CPA ~CHELE L CI~N CPA 

Mary have 

GUIDRY & CHAUV1N CERTIFIED PUBLI( ACCOUNTANTS A PF OFESSIONAL ACCOUNTING CORPORATION ). O. BOX 1028 - 1013 MAIN STREET FRANKLIN, LOUIS ANA 70536~ 318 - 828 0272 FA)< 318 828 0290 
INDEPEh[DENT AUDITOR' S REPORT ON COMPLIANCE BASED ON AN AUDIT OF FINANCIAL STATEMENTS PERFORMED ]IN ACCORDANCE WITH 

We conducted our audit standards and ~yernm~ 
of th( St.. 1996, and 

in accordance with generally accepted auditing mdards, issued by the Comptro]ler standards require that we plan and assurance about whether the general of material misstatement. General of the United States. Those perform the audit to obtain reasonable purpose financial statements are free Compliance with l~ws, regu].ations, contracts, and grants applicable to the St. Mary Parish Assessor is the responsibility of the Ass~s~or's management. As part of obtaining reasonable assurance about whethe: the financial statements are free of material misstatement, we performed t6sts of the Assessor's compliance with certain provisions of laws, regulaEions, contracts, and grants. However, the objective of our audit of the oez:eral purpose financial statements was not to provide an opinion on (.ve:all compliance with such p::ovisions. Accordingly, we do not express ~u(h an opinion. The results of are required to be our tests disclosed reported under no instances of noncomplian('e that This report is intended for the information of the St. Mary P&~zish Assessor. However, this report is a matter of public record a~K] its distribution is riot lii~ited. 
Franklin, June 23, Louisiana 1997 

Certified Public Accountants 
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Capital outlay - General government: Taxation: Equipment Total expenditures 

ST. MARY PARISH ASSESSOR Franklin, Louisiana General Fund Balanc(. 
31, 19!35 

2~ ~~_24,71~ (630) __2c4~7_~ __~.~91 __5_69,338 (28.232) __5_~4 Excess (deficiency) of revenues over expenditures 109,804 79,153 (30,651) 78,562 Fund balance (deficit) , beginning ($44~2~) _II~4~. 339) 
Fund balance (deficit) ending .$ (~A~=~%~) ~-i~'186) ~ ()0,65~) ~L,f~=~L,~.,) 
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ST. MARY PARISH ASSESSOR FINANCIAL REPORT Year Ended December 31, 1996 



 

GENERAL FUND To account for re~ources traditionally associated with goverlm~ents which are not required to be accounted for in another fund, 
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FINANC[CAL STATEMENTS OF INDIVIDUAL FUND AND ACCOUNT GROUPS 

1.7 



GENERA03 PURPOSE FINANCIAL OVERVIEW) 



INFORMATION 
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ST. MARY PARISH ASSESSOR Franklin, Louisiana Notes to the Financial Statements (Continued) 
the amount on deposit with the fiscal agent. These securities are held in the name of the pledging fiscal agent bank in a hold/n~ or custodial bank that is mutually acceptable to both parties At December 31, 1996, the assessor has $74,092 in deposits (collected bank balances). These deposits are secured from risk by $74,t9~ of federal deposit insurance. Even though pledged securities are considered uncollateraiized (Category 3) under the provisions of GASB Statement No. 3, Louisiana Revised Statute 39:1229 i~)oses a statutory requirement ol~ the custodial bank to advertise and sell the pledged securities within i0 days of being notified by the assessor that the fiscal agent has failed to pay deposited funds upon demand. 5. CHANGES IN GENERAL FIXED ASSETS A su~nary of changes in general fixed assets (office furnishin~:s and equipment) follows: 

Balance, December 31, 1996 6. PENSION PLAN Pl~n ]~escripSion. Assessor's office 

$ 464,427 24,716 -Q- 
Substantially all employees of the St. Mary Parish ~re members of the Louisiana Assessor's Ret/~en~ent System, a cost-sh,~ring, multiple-employer defined benefit pent, ion plan administered by a separate board of trustees. All full-time emp]oyees who are under the age of 60 at the time of original employment and are not drawing retirement benefits from any other public retirement system in Louisiana are required to participate in the System. Employees who retire at or after age 55 with at least 12 years of credited service or at or after age 50 with at least 30 years of credited service are entitled to a retirement benefit, payable m~Dnthly for life, equal to 3 percent of their finai- average salary for each year of credited service, not to exceed 300 percent of their final-average salary. Final-average salary ~s the employee's acerage salary over the 36 consecutive of joined months that produce the highest average. Employees who terminate with at least 12 years Of service nd do not withdraw their emi~loyee contributions may!reture at or after age 55 and receive the benefit accrued to their d.~te of termination. The System also provides death and disability benefits. Benefits are established or amended by state statute. 
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ST. MARY PARISH ASSESSOR Franklin, Louisiana Notes to the Financial Statements (Continued) 
The System issues an annual publicly available financial report that includes financial statements and required supplementary infolmLation for the System. That report may be obtained by writing to the Louisiana Assessor's Retirement System, Post Office Box I~'86, Shreveport, Louisiana 71166-1786, or by calling (318) 425-4446. Fundina PolJ cv contribute 7.0 pe~ Mary Parish Asses: determined rate 

Plan men,bets are required by state statute to !cent of their annual covered salary and the St. ~or is required to contribute at an acuta~ial]y The current rate is 5.5 percent of annual covered payroll. Contributions to the System also include one-forth of one percent (one percent for Orleans Parish) of the taxes shown to be collectible by the tax rolls of each parish, plus revenue sharing funds appropriated by the legislature, the contribution requirement of plan members and the St. Mary Parish Assessor are established and may be amended by state statute. As provided by Louisiana Rewsed Statute 11:103, the employer contributions are determined by actuarial valuation and are subject to change each year based on the results of the valuation fox" the prior fiscal year. The St:. Mary Parish Assessor's contributions to the System for the years ending December 31, 1996, 1995, and 1994, were $14,520, $17,235, and $22,160, respectively, equal to the required contributions for each year. 7. LEASES The assessor records items under captial leases as an asset and an obligation in the' accompanying financial statements. At DeceiVer 31, ].996, there was one e~~ipment capital lease agreement with a remaining lease obligation of $45,397. The following is a schedu].e of future minimum lease payments under capital leases, together with the present value of the net minimum lease payments, as of December 31, 1996: 
Fiscal year 1997 1998 Total minimum lease payments Less amount representing interest Present v~.lue of net minimum lease p6~>~ents 
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$28,938 19,82/ 48,230 (2,8/i) $45,39______~7 



ST. MARY PARISH ASSESSOR Franklin, Louisiana Notes to the Financial Statements (Continued) 
8. CHANGES IN GENERAL LONG-TERM OBLIGATIONS 

9 

The following is a sun~nary of the during the yer ended December 31, long-term obligation transactions 1996: 
Long-term obligations payable at January I, 1996 Additions Deductions Long-term obligations payable at December 31, 1996 

$ 70,506 -0- 
ASSESSO~__NQT INCLUDED IN THE FINANCIAL STAqglMENLI~ The Assessor's office is located in the St. Mary Parish Courthouse. The upkeep and maintenance cf the courthouse is paid by the St. Mary Parish Council. 
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