
 

CONCORDIA PARISH RECREATION DISTRICT NO. 3 CONCORDIA PARISH POLICE JURY Vidalia, Louisiana Notes to the ~inanclal Statements G. CHA~GES IN GENERAL ~.O~G-TERM ~EBT The following is a summary of the long-term debt transactions during the two years ended December 31, 1996: Long-term debt payable at December 31, 1994 $ 45,000 Bonds retired= 1995 1996 Long-tarm debt paya:ble at December 31, 1996 
(15,000) (15r000) 

As shown on page 3, $15,000, is available in the Debt Service Fund to service the long-term bol~ds. The long-term debt out~tanding at December 31, 1996, represents the remaining general obligzLtion bonds of a $200,000 issue dated July 1, 1977, for the purpose of purchasing land and making capital improvements to paLrks within the district. The bonds mature from 1995 to 1997 at an interest rate of 5..5 per Gent per annum, with annual principal payments of $15,000. The bonds a~e secured by an ad valorem tax levy on property within the district. The annual requirements to amortize all outstanding at December 31, 1996, including follows: Year Ending 1997 
bonds and/or oertlficates interest of $15,413 are as 

Interest Principle Total $ 413 
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CONCORDIA PARISH RECREATION DISTRICT NO. 3 CONCORDIA PARISH POLICE JURY Videlia, Louisiana NotE~s to the I~inancial Statements As of and fol" the Two Years Ended December 31, 1996 
A. SUMMARY OF SIG~I~C~I~T ACCOUNTING POLICIES The Concordia Parish Recreation District No. 3 was created by ordinance of the Concordia Parisi~ Police Jury on May 28, 1958, as provided by Louisiana Revised Stat~tes 33:4562-4566. The recreation district is governed by a board of five commissioners who are qualified voters and residents of the district. The five commissioners are jointly referred to as the board of commissioners and are appointed by the parish police jury. The commissioners serve terms of five years, which expire on a rotating basis. Louisiana Revised Statute 33:4565(B) provides that commissioners may receive a per diem of $10 for each meeting of the commission; however thE~ district's commissioners have elected not to receive any compensation for their services. The recreation district was created for the pftrpcse of owning and operating playgrounds and other facilities in the distriot and to initiate activities that would promote recreation rel~ting to the general health and well-being of youtlhs. 
Section 2100 of the GASIL Codification of Governmental Accounting and Financial Reporting Standards (GASB Codification) est~Lblished criteria for determining the goverxunental reporting entity and component units that should be included within the reporting entity. Oversight responsibility by the police jury is determined on the basis of the following criteria: 1. Appointn 2. Designat 3. Ability 4. Accounta 5. Scope of 

ant of governing board ion of management to significantly influence operations bility for fiscal matters public service Because the police jury appoints the governing board and has the ability to significantly influence operations, the district was deter=mined to be a component unit of the Concordia Parish Polioe Jury, the governing body of the parish and the governmental body with oversight responsibility. The accompanying financ~Lal statements present information only on the funds maintained by the district and do not present information on the police jury, the general government services provided l~y that 9overnmental unit, or the other governmental units that comprise the governmental reporting entity. 
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CONCORDIA ]PARISH RECREATION DISTRICT NO. 3 CONCORDIA PARISH POLICE JURY Vidalia, Louisiana Not~:s to the Financial Statements 
A. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES - CONTINUED 
The district uses J~unds and ~Lccount groups to report on its financial position and the results of its operations. Fund accounting is designed to demonstrate legal compliance and to aid financial management by segregating transactions relating to certain gcvernmE~nt functions or activities. A fund is a separz~te accounting entity with a self-balancing set of accounts. On the other hand, an account group is a financial repcrtincr device designed to provide accountability for certain assets and liabilities that are not recorded in the funds because they do not directly affect net expendable available financia3 resources. Funds of the distr~ct are classified as governmental funds. Governmental fund~3 account for the district's general activities, including the oollection and disbursement of specific or legally restric~ted monies, the acquisition or construction of general fixed assets, and the servicing cf general long-term debt. Governmental funds of the district include: i. 
2. 
General Fund - the general operating fund of the district thzLt accounts for all financial resources, ~xcept tho~|e required to be accounted for in other funds. Debt ServicE~ Fund - at:counts for transactions relating to resources retained and used for the payment of principal and interest on those long- term obligations recorded in the general long-term obligations account group. 3. BASIS OF ACCOUNTING The accounting and financial reporting treatment applled to a fund is determined by its measurement focus. The governmental funds are accounted for using a current financial resources measurement focus, .~nly current assets and current liabilities are generally included on the balance sheet. Operating statements of these funds present increases and decreases in net current assets. The modified accrual basis of accounting 
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CONCORDIA PARISH RECREATION DISTRICT NO. 3 CONCORDIA PARISH POLICE JURY Vidslia, Louisiana NotE~s to the Financial Statements 
A. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES - CONTINUED is used by the gow3rnmental funds. the following practices in expenditures: 
Revenues 

The governmental funds use recording revenues and 
Ad valorem taxes and the related state revenue sharing are recognized a:3 revenue in the year the taxes are assessed. Ad valorsm taxes are assessed on a calendar year basis, beco1~e due on November 15 of each year, and become delinque:lt on December 31. The taxes are generally colleci:ed in December of the current year and January and Feb~lary of the ensuing year. Interest on time deposits is recognized when the time deposits have matured and the interest is available. Substantially all other revenues are recorded when they become available to the district. 
Expenditures ars generally recognized under the modified accrual basis of accounting when the related fund liability is incurred, except for principal and interest on general long-term debt, which are not recognized until due. 4. BUDGETS The district did not adopt budgets for its funds for the two years ended Deoe~er 31, 1996; therefore, the financial statements do not reflect a comparison of revenues and expenditures to bu~get. Louisiana law exempts all special districts created before December 31, 1974, from the requirements of the Louisiana Government Budget Act. 
Cash includes amounts in demand deposits and interest bearing demand deposits. Cash equivalents include amounts in time deposits. Under state law, the district may deposit funds in demand deposits, interest beazing demand deposits, money 



 

CONCORDIA PARISH RECREATION D~STRICT NO. 3 CONCORDIA PARISH POLICE JURY Vidalia, Louisiana Noti~s to the Financial Statements 
A. SUMMARY OF SIGNIFIC~NT ACCOUNTING POLICIES - CONTINUED accounting is ~sed by the governmental funds. The goverr~ental funds use the following practices in recording revenues and expenditures: 
Revenues Ad valorem taxes and the related state revenue sharing are recognized as revenue in the year the taxes are assessed. Ad valorem taxes are assessed on a calendar year basisA becolne due on November 15 of each year, and become delinque~t on December 31. The taxes are generally collec~ed in December of the current year and January and Febr~lary of the ensuing year. Interest on time deposits deposits have matured and ~s recognized when the time the interest is available. Substantially al~. other revenues are recorded when they become available to the di~trict. 
Expenditures are generally recognized under the modified accrual basis of accounting when the related fund liability is incurred, except for principal and interest on general Iong-term debt, which ere not recognized until due. 4. BUDGETS The district did not adopt budgets for its funds for the two years ended Dece~er 31, 1996; therefore, the financial statements do not reflect a comparison of revenues and expenditures to bu~|get. Loulslana law exempts all special districts created before December 31, 1974, from the requirements of the Louisiana Government Budget Act. 5. CASH AND CASH E~,UIVALENTS Cash includes amounts in demand deposits and interest bearing ,demand deposits. Cash equivalents include amounts in time .~eposits. Under state law, the district may deposit funds in demand deposits, interest bearing demand deposits, money 



 

CONCORDIA PARISH RECREATION DISTRICT NO. 3 CONCORDIA PARISH POLICE JURY Vidalia, Louisiana Notes to the Financial Statements 
A. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES - CONTINUED market accounts, 0~ time deposits with state banks organized under Louisiana la,~ and national banks having their principal offices in Louisial~a. 6. FIXED ASSETS Fixed assets are recorded as expenditures at the time purchased and the :~elated assets are capitalized (reported) in the general fixed assets account group. No depreciation has been provided on creneral fixed assets. Approximately 51 per cent of the dlst~ict's fixed assets are valued at actual historical cost, ~rith the remaining 49 per cent valued at estimated cost base~d on historical cost of like items. 7. LONG-TERM DEBT 

Reserves represent those portions of fund equity not appropriated for expenditure or legally segregated for a specific future use. 9. TOTAL COLUMNS ~ STATEMENTS The total columns ol~ the statements are captioned Memorandum Only to indicate th~at they are presented only to facilitate financial analysis. Data in these columns do not present financial position or results of operations in conformity with generally accepted accounting principles. Neither is such data comparable to ~L consolidation. B. LEVIED TAXES The Concordia Parish Recreation District No. 3 is authorized by voter approval to levy a 4-m~Lll tax for operation and maintenance of the district. The district levied 3.69 mills for 1996 and 1995. The district also is authori~ed to levy a millage for the payment of long term debt and that milla~e was 1.5 mills for 1996 and 1995. 
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CONCORDIA PARISH RECREATION DISTRICT NO. 3 CONCORDIA PARISH POLICE JURY Vidslla, Louisiana NotE~s to the Financial Statements 
C. CASH AND CASH EOUI~ENTS At December 31, 1996, the district has cash and cash equivalents (book balances), totaling $98j073 as follows: Demand deposits Time (certificates of) deposit Total $ 32,213 65r860 $ 98,073 These deposits are sta~;ed at cost, which approximates market. Under state law, these deposits (or the resulting bank balances) must be secured by federal depo:sit insurance or the pledge of securities owned by the fiscal agent ba~k. The market value of the pledged securities plus the federal deposit insurance must at all times equal the amount on deposit with fiscal agent. At December 31, 1996, the district has $98,168 in deposits (collected bank balances) . These deposits are secured from risk by federal deposit insurance. D. RECEIVABLES Accounts receivable at llecember 31, 1996 consisted of ad valorem taxes in the general fund and ~lebt service fund. E. CHANGES IN GENERAL F:EXED A summary of' changes in ([eneral fixed assets follows: Land and Total Balance-December 31, 1994 $ 519,011 $ 247,691 $ 73,927 $ 840,629 Additions - 19!)5 Addlti.Dns - 1996 - 5,255 5,255 36.176 Balance-December 31, 1996 $ 55.5,187 $ 247~691 $ 79f182 $ 882,060 F. LIABILITY INSURANCE At December 31, 1996, assets of the district are adequately insured against loss due to firE~, theft, and other ocourrenoes. However, the district haE! found the oost of liability insurance ooverage to be prohibitive in the past and, consequently, has not obtained necessary coverage against losses resulting from claims filed by individua ls suffe~:ing injury on district property. Although the district has not experienced any losses in the past, it is re-evaluating insurance coverage to determJLne if current costs will permit the inclusion of liability coverage in its overall insurance program. 
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SECTION II - INTERNAL CONTROL 
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INDEPENDENt? AUDITORS" REPORT ON INTERNAL CONTROL STRUCTURE BASED ON AN AUDIT OF FINANCIAL STA~EMENTS PERFORMED IN ACCORDANCE WIT}[ GOVERNMENT AUDITING STANDARDS 
Board of Commissioners Concordia Parish Recreation D:Istriot No. 3 Concordia Parish Police Jury Vidalla, Louisiana We have audited the c3mponent unit Par~'Lsh Recreation Distziot No. 3 as 31, 1996, and have issu.~d our report financial statements of Conccrdia of and for the year ended December thereon dated June 25, 1997. We have conducted ouz audit in accordance with generally accepted auditing ettandards and Government Auditing Standards, issued by the Comptroller General of the United States. Those standards require that we plan and perform the audit to obtain reasonable assurance about whether the component unit financial statements are free of material misstatement. The management of co~cordia Parish Recreation District No. 3 is responsible for establishing and maintaining an internal control structure. In fulfilli~g this responsibility, estimates and judgements by management are required to assess the expected benefits and related costs of internal control str~cture policies and procedures. The objectives of an internal control structure are to provide management with reasonable, but not absolute, assurance that assets are safeguarded against loss from unauthorized use or management's authorization and recorded properly to permit the preparation of financial statements in accordance with generally accepte~ accounting principles. Because of inherent limitations in any Internal control structure, errors or irregularities may negertheless occur and not be detected. Also, projection of any evaluation of the structure to future periods is subject to the risk that procedures may become inadequate because of changes in conditions or that the effectiveness of the design and operation of policies and procedures may deteriorate. In planning and perforating our e udlt of the component unit financial statements of Concordla Parish REicreation District No. 3 for the year e~ded D ece~er _31, 1996, _w_e obtained an under st_ending of the internal 1840 NORTII E. E. WAI .LACE I~I.VI). P O. BOX 1518 FERRIDAY, 1A 71334 (318) 757-6511 FAX (318) 75%7206 OFF1CF.S IN NATCItEZ, MISSISSIPPI -.14 - 



Members of the Board of Director's Lake St. John Waterworks Page Two 
control structure. With respect to the internal control structure, we obtained an understan,~ing of the design of relevant policies and procedures add whether they have been placed in operation, and we assessed control risk ~n order to determine our auditing procedures for the purpose of e~rpresaLng our opinion on the component unit financial statements and not tc provide an opinion on the internal control structure. Accordingly, we do not express such an opinion. We noted a certain matter involving the internal control structure and its operation that we consider to be a reportable condition under standards established iby the American Institute of Certified Public Accountants. Reportabl~e conditions involve matters coming to our attention relating to significant deficiencies in the design or operation of the intslnal control structure that, in our judgement, could adversely affec~ the entity's ability to record, process, summarize, and report financial date consistent with the assertions of management in the general purpose financial statements. We noted a employees of the District lack of s,3gregation of duties caused by the number of the Distri=t. We r~oommend improvement in this area when hires additional employees. A material weakness is a reportable condition in which the design or operation of one or more of internal control structure elements does not reduce to a relatively ~Low level the risk that errors or irregularities in amounts that would ]~s material in relation to the general purpose financial statements bslng audited may occur and not be detected within a timely period by employees in the normal course of performing their assigned function. Our consideration of the internal control structure would not necessarily disclose all matters in the internal control structure that might be reportable con(|itions and, accordingly, would not necessarily disclose all reportablEb conditions that are also considered to be material weaknesses aE defined above. However, we believe the reportable condition des~=ribed above is not a material weakness. This report is intended :~or the information and use of management of the district and the Legi~|lative Auditor of the State of Louisiana. However, this report is a matter of public record and its distribution is not limited. Ferriday, Louisiana June 25, 1997 
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SECTION I~:I - COMPLIANCE 
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INDEPENDENT ~UDITORS' REPORT ON COMPLIANCE BASED ON AN AUDI~ OF FINANCIAL STATEMENTS PERFORMED IN ACCORDANC]~ WITH GOVERNMENT AUDITING STANDARDS 
Board of Co~aissioners Concordia Parish Recreation District No. 3 Concordia Parish Police Jury Vidalia, Louisiana 
We have audited tile general purpcse financial statements of Concordia Pari~h Recreation Distri3t No. 3, as of and for the year ended December 31, ~996, and have issued our report thereon dated June 25, 1997. We conducted our ~tudit in accordance with generally accepted auditing standards and Government Auditin~ Standards, issued by the Comptroller General of the united States. Those standards require that we plan and perform the audit to obtain reasonable assurance about whether the financial statements are free of material misstatement. Compliance with laws, rt~gulations, contracts and grants applicable to Concordia Parish RE~creat:Lon District No. 3 is the responsibility of the District's management. As part of obtaining reasonable assurance about whether the general purpose financial statements are free of material misstatement, we performed tests of the District's compliance with certain provisions of lairs, regulations, contracts and grants. However, the objective of our audit of the general purpose financial statements was not to provide a~a opinion on overall compliance with such provisions, accordingly, we do not express such an opinion. The results of are required to our test~i disclosed no instances of be reported under Government Auditinq noncompliance that Standards. This report is intended ~olely for the information of management and the Legislative Auditor of the State of Louisiana. This restriction is not intended to limit the di~itribution of this report, which is a matter of public record. Fsrriday, Louisiana June 25, 1997 
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BOARD OF COMMISSIONERS CONCORDIA PARISH RECREATION DISTRICT NO. 3 CONCORDIA PARISH POLICE JURY Vidalia, Louisiana We have audited the accompanying component unit financial statements of the Concordia Parish Rec:reation D~strict No. 3, a component unit of the Concordia Parish Police Jury, as of December 31, 1996 and the two years then endedp as listed in the foregoing table of contents. These financial etateme]ats are the responsibility of management of the Concordia Parish Recrea~;ion District No. 3. Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our audit in accordance with generally accepted auditing standards and Government: Auditing Standards issued by the Comptroller General of the United States~ Those standards require that we plan and perform the audit to obtain reasonable assurance about whether the financial statements a~:e free ~If material misstatement. An audit includes exzunining, on a test basis, evidence supporting the amounts and disclosures in the f i:~ancial statements. An audit also includes assessing the accounting principles used and significant estimates made by management, as well as evaluating the overall financial statement presentation. We bslievll that our audit provides a reasonable basis for our opinion. In our opinion, the component unit financial statements referred to in the first paragraph present fairly, in all material respects, the financial position of the concordia Parish Recreation District No. 3 as of December 31, 1996, axtd the results of operations for the two years then ended, in conformity with generally accepted accounting principles. In accordance with GoveL'nment Audit Standards, we have also issued a report dated June 25, ~.997 on our consideration of Concordia Parish Recreation District No. :| internal control structure and a report dated June 25, 1997 on its compliance with laws and regulations. Ferriday, Louisiana June 25, 1997 
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CONCORDIA PARISH RECREATION DISTRICT NO. 3 CO]~CORDIA PARISH POLICE JURY Vidalia, Louisiana Component Unit Financial Statements and Independent Auditors" Reports As of and for the Two Years Ended December 31, 1996 
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CONCORDIA PARISH RECREATION DISTRICT NO. 3 CONCORDIA PARISH POLICE JURY Vidalla, Louisiana Component Unit Financial Statements and Independent Auditors" Reports As of and for the Two Years Ended December 31, 1996 

~Jnaer provisions .of stzlte law, this report is a public document. A copy of the i'eport has been submit- ted to the audited, or reviewed, entil~y and ether appropriate public officials. ~,rhe report is available for public in~)ection at the Baton Rouge offic~ of the Le~,islative Audi- tor ~nd, where appropriate, at the office of tl~.= parish clerk of court ~~.l~se I)ate. ~...~_.~,.D 9-7~.~- -~ 



 

CONCORDIA PARISH RECREATION DISTRICT NO. 3 CONCORDIA PARISH POLICE JURY Vidalia, Louisiana GOVERNMENTAL FUNDS Statement of Revenues, Expenditures, and Changes in Fund Balances For :he Year Ended December 31, 1996 

REVENUES Ad valorem taxes Intergovernmental revenues - State revenue sharincj Interest earnings ~.~ot a I revenues EXPENDITURES GenerEtl government - Finence and administrative Culture and recreation: Special recreational facilities Deductions from ad v~tlorem taxes - retirement system Capital outlay Debt service| PrirLcipal retirementE; Interest and bank charges Total expenditures; EXCESS: OF REVENUES OVER EXPENDITURES FUND E.ALANCES AT BEGINNING OF YEAR FUND EALANCES AT END OF YEAR 

GENERAL FUND DEBT SERVICE FUND TOTAL (MEMORANDUM ONLY ) 
$ 70,613 $ 28,704 $ 99,317 2,916 4r759 Z78~288 
2,400 37,431 2,111 36,176 
78r118 

718 29,422 

858 
15,000 1,877 17,735 

2,916 5r477 I07,710 
2,400 37,431 2,969 36,176 15,000 lr877 95.853 

170 11,687 11,857 128r285 $ 128,455 

SEE ACCOMPANYlHG NOTES TO -4-- 

43,799 $ 55r486 172.084 


