
 



V i l lagc o f I ';dge fic Id Combincd Slalcmcnl of Rcvcnucs, Expcndilurcs and Changes in Fund Balaacc- Budgcl (GAAP Basis) and Actual Gencral Fund Ycar F, ndcd December 3 I, 1996 

I,U~.VI,;N UES: Licenses & Permits ] Illel-gOVel'lllnellttq I Miscellaneous Tolal Revenues XPI~NDITLIRF~S: Currenl- General Government Tolal Expenditures 
Excess (Deficiency) of Revenues ovcr Expendilta'es und l~alancc.-Beginning of Year und Balaacc-.F, iid of Year 

,~ee accoanlalllS' conlpila|ion repol'[ 

GeneraiFund 
l~udgct A_ctt!a 
$ 6,960 420 _ L98_0 $ 9j6Q 
$_ 9~2 
$ 48 J 5Z/_61 $.L5~09 

$ 7,149 1,342 _~] 36 $~622 
$ 8.~613 $~613 
$ 2,014 
$17.775 

Variance- Favorable ttJ~  
$ 189 922 156 $1 2~Z~67 
$ 699 $ 699 
$1,966 0 $.LP_fifi 
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e whether any such deposits 

A(/|'(IIIC('A' (In(/ J~Ollll,t;C,~' II. I'~xaminc payzoll Iccor(Is and tlfinu(es for file year to determine whefher any payments have bccn made Io Cllll)loyccS which Ill~ly co/istil[tlie 11( Ilttses advances, or gills. Not applicable. We were not engaged to, and did nol, perform an cxa ninalion, the objective of which would be the expression of an opinion on managcment's asscrlions. Accordingly, we do not express such an opinion. I hl(I we performed additional procedures, olhct mailers might have come Io our attention that ','could have [)CCII reported to you. J I.s report is inlendcd solely Auditor, State of I.ouisimm, al taken responsibility for the su mailer of public record and its 
mas & Ctmningham, ('PA~s " " - March 2, 1997 Natchitoches, l.ouisiana 
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INI}I'PI:,NDI-NI ACCOUNTANT'S I{l,TPOIt'[" ()N APPI,YIN(I A(IRF.H)-UPON I)ItOCFA)URI:,S 
I'o Ihc I lonorable (!harlcs Perkins, Mayor and Village AIderlnen V i llage of I{dgel'ie Id Wc have perfornled lile I)loceduies included below, wliicii were agreed Io by lho iuaila,goi Slale of l.ouisialla> solely lo assist lbe users 

xhibil I: I)age 13 
t. ,~-/< ~ +X.,,.. ~/<~.~ 714,S7 
.'g22 67il),Y..#S41~47 

the Lou/s/ana (]ovenln#c##t Audit (;uh/e and eziuulefaled enl of the Village of l-d,gel]eld and the I,eglslative Audllol, ii evaluating nianagenient's assertions about the Village of Ed,gefield's compliance wilh celiain laws m)d regulations during the year ended December 31, 1996 inchlded in the aeeompauying Louisi~ma .Ittestation Questionmtire. This agreed-upon procedures cugagemeut was performed ill accordauce with staudards established by the American Institute el Certified Public Accouutauls. The stifficiel~ey of lllese procedures is solely tbe responsibility of the sp0cified users ofllie rel)oll, Coiiseqilelltly, we lllake lie rel)resentaiiou regarding lhe saffieieuey of the ploCedtlres described below either for die purrJose for which Ihis repoil has boell requested or for all)' ()lher purl)oSe. 
Select all expenditures made durhig the year tbr inateria works exceeding $50,000, alld delerlllillC whether such I.SA-V.S 38:2211-2251 (the public bid law). Not applicable 

pllrcllases ies exceeding $5,000, or publk: were made ill accordance wilh 
( 'ode o/Ethk~s~Jr Public Officials' and l'ublic Enqdoyees Obtain flom nlanagcnieut a list of the inullediate family menlbers of each board inember as defined by LSA-I,tS 42-1101-1124 (the code of ethics), and a list of outside business interests of all board inembers and employees, as well as lheir iauncdiate families. Mana,gcmeul piovided tis with the required lisl, iilchlding the noted illfOrlllaliOl 

3. Obtain t'rcmr mallagen~eul a li~ting of all eluployees paid duril~g the period ur~der exanlinatioa 



 

Village of I~dgcfiehl Noles Io Financial ,~lalelnenls Decembtw 3 I, 1996 
Category Calegory 1 2 Total Cash & Cash I'quivalenls $54,253 $0 $0 

Plant & l~qLnjp!~len( 
54,253 $ .~ 9 9 $0 $1) 

Carrying Valtlc $54,253 5_4253 
A summary of proprietary limd property, idmd and equipment at l)ccember 3 I, 1996 
Water System- 1968 Sewer Syslem- 1983 Eqtdpmcnl l,and 'l'o'tal 7. yilla~ge Ol'fic as 

Usefid l,ifc Ct,s 
40 $124,020 40 240,420 10 18,755 :- 319 

Accumulated I)e_precialion $ 76,907 80,742 18,080 O $383,5!A $~75,22~ 

Net $ 47,113 159,678 675 319 $Z(~2.2.8~ 
'he following is a stanmary of payments to Village officials during lhe year N~tmS_ Charles Pcrkills Vernon Col'fcy I lel'lllan Lollg Latlra S[la(IOll Tola 

Mayor Alderman AIderman Alderman 
~a~!Benls $ 1,200 900 900 90O $,L9_9_0 

Depreciatiol "1 "J] i_s Year $2,342 6,024 1,222 _o $~5_~ 
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Village of I-dgefi~ld Nolo."~, I0 ]:illallCla] ,~(alelllelllS December 3 ]. 1996 
I h~c~llecliblc amoums duc I;,~ cushmK'r's ulilily rcccivablc~ are reeognb'.ed as bad debts al the lhnc hflbmmliem beconlcs available which would indicalc Ille tmcollectibilily ol'lhe parlicular receivable. s Oil I~'OlHbillcd ~lalclllcllls - OVCIVICW '[',atal c,.dumns on (lie combhlcd slalelllClltS-oveFviL'w arc captioned "MelllOlalldtllll Ollly" I0 indical,.' lhal Ihey are pleSellled only Io I)lcililale thmacial a.ab'sis. I)ala hi lhcse cohunas do nol plesciil financial posilion, results of operaliollS, or changes in I]nancial posilion in conf()lnlity with generally accepled accounting principles. Neilher is such dala comparable to a conso]idaliolL IiiIcrl'und diminafions have not been made in the aggregation ol'this dala. 3. ~'hanges i!! (;gn~!al !::ixc,-I Assels A summary ul'changes in general fixed assels follows 
~uilding Tola 

~lalallce I - 1-06 $ 1,50g 15,300 $.16,800 
$0 l)clctions $fl 

$0 
AI l)eccmber 3 I, 1996, there were no pendillg civil suils against lhc Village 5. C~sh ajId !0veshngnt~ 

Bahmce 12-31-96 $ 1,5()0 
$.L(L ~9J1 

The Village's cash is held in sel)arate cash accounts, and accotmled for separately in each of the Village's fimds. A1 l)ecember 31, 1996, lhe Village's cash lolaled $54,253. All of dris cash is held by banks, and $54,253 is covered by FDIC insm'ance. The Village's cash is calegorized l)clow 1o give an indication of Ihe level of risk assumed by the Village at December 3 I, 1996. Calegory 1 includes cash held by Ihe Village which is insured aM held in lhe Village's name. Category 2 would include cash and investments held in the Village's name which is Ulfinsmed or unregistered, fJategory 3 would include lhe Village's cash held by a trustee or olher third party not in tile Village's tlame and uninsured and unregistered. 



I!asis ofAcc_o ntb~ 
Vii/age of Edge field Noles Io Financial Slatemenls I)cccmbcr 3 I, 1996 

age I (} 

The i~rOl~rieta,.y fund is accoanlcd for using tile accrual basis of accounting whereby revenues are rccognized ~,vbcl) lhey arc eallle(I alld eXl)ellSeS al'e recogllizcd whcn inctllTe([. _lhi~Jgels 0 d ~t dgelary Accot:!illing The Village ulilizes Ihe following procedures in eslablishing the budgelary data reflccled in the fitmncial slatemeals. Thc Clerk prepares Ibe budget Deccmbcr mecting of live l~oard. 2. The lmdgel can bc ame~lded ~fler adoption, by thc Clerk submitting all ameadcd budget to the Board, and adoplion by the l~oard. 3. All budgetary approl~riations lapse ill lhe end of each fiscal year. 4. Budgets for the General fired are adopled on a basis consistelll with generally accepted accotmling priJlciples (GAAP). Invenlories Water system st,pplies used in llle pJ'oprietary fired are expensed when purchased since live 01lVOtlnl on band, ifany, is not malerial in amount. Retiren~enJ Con_AriA itAuejiLs The Village of Edgefield has no employees, and therefore Is not covcJed by ai~y pension system Unpaid Accumu ated Vacation a vd Sick l'ay The Village of Edgefield Ires no employees J '~l]~C tl II v~b3_~:t I Lc q A c~pt _ti!]g "Five Vii/age of Edgefield does not employ Ihe use of "encumbrance" accounting mclhods 



 

Vill;~ge of Edgefield Noles IO ]"iuanci~d Sl~llealeuls I)eccnlber 31. 1996 
!~nlcJ:p_riscJ!!!!ld-The I':nterprisc Fund is used to accounl for operatiol)s (a) that are financed and opcr~lled in a illalalef similar to laivate business enlcrprises where the intent of the govezaing body is tl)at Ihe cost (cxpeases. i,ch,liJ)g dcpreci~lioJO of providi~)g goods or services Io ll)e general public ozl a conlinuiog basis be financed or recovered primarily through user charges, oz" (b) whe~e the goverzfi~lg body Ires decided the periodic determinatioa of revem~es earned, expenses inct]rled, and/or net income is appropriate for capital maintcJmncc, public policy, maaagel~ent col~llol, accoul~labilily ~lr olher i~ttrposes. Lixed A sscts-'l'he accoaati,g and z'cporling trcatmenl applied to the fixed assets aad Iong-tez'a liabilities associated with a fired are detcrmiaed by its measurement focus. All govemmeata ftmds aJ'e accou])(e~3 for oa a spending of "financial flow" measuremellt focus and only ctlrrell asscts and currelll liabilities arc gcner~dly illcluded on theiJ' balance sheets. Fixed Assets ttscd in govcrnmcntal fired type operations (general fixed assets) are accounted lbr ill IIIc general fixed assets accoullt gl'OUl;~, aad are recorded as expendittlrcs ill the goverl'~nlelltal ftmd types when purchased. Assets arc valued at historical cost. The Village has elected t)ot to capitalize public domain ("infiastruclure") fixed assets consistit~g of certain improvements other than buildings, inchzding ro~tds, bridges, sidewalks, and drabmge improvements. No depreciation has been provided on general fixed assets. The accotmt group is not a "iliad". It is concellled only with the measurement of financia position, and is not involved with the measurement of results of operations. The proprietary ftllld is accotlllted fof Oll a cosI of services or "capital illailllenancc't illeasl.lrelllelll focus+ and all assets and all liabilities (whclhez" current or noncurreat) associated with its activity are included oa the balance sheel. l)epreciatioJl of all exhaustible fixed assets used by the proprielary fired is charged as an expense against the opcz'atiOnSr Dcpreeiation has been plovided over the eslimated usefid lives usiJ~g the slraJgl~l-liJ)e J))ell~od. Water Syslem- 1968 Sewer System- 1983 Eqtfipt,cll( 40 years 40 years 10 years 



 

Village of EdgefMd NOtCS tO Fillallcial Statelneats l)eecmber 31. 1996 
~age 8 

The Village of I';dgcfield is incorporated under the l,awrasou Act with a Mayor-Board of Aldermen form of Dwermnent. The executive blanch of government is beaded by tile Mayor and a Legislative brauch collsiStillg of'three Aldermen. This report inchldes all funds aud accotmt groups which are controlled or dependent on the Village of Edgefield's executive and legislative branches (the Mayor and Aldermen). Control by or dependence on Ibe Village of Edgefield was delermined on the basis of budget adoption, taxing authority, authority to issue debt, election or aplmlntment of govermneut body, and other general oversight responsibility. "he Village's operations include police, streets and drainage, and general and administrative services n addition, the Village operates a Utility System which provides water, sewer and gas services. 
2. S t_nnma:3, ofSigDi|'i~D~t Acqm!DLiug PoJicies The accounting and reporting policies of the Village of Edgefield conform to generally accepted accounting principles as applicable to goverumcnts. Such accounting and reporting procedures also confortn to the requirements of I,ouisiaaa Revised Statutes 24:517 and to the guides set forth in the L_~uis~na h~mic~paLAudt't..alul_A_ccomlti~gGt~de, and to the industry audit guide, Audits of Stale ~td I~~al G9 vot)~!n~o!lt akUnils. Tire following is a summary of certain significant accotmting policies and practices Fund Accouz~tiz~g-Tbe accounts of the Village of Edgefield are organized on the basis of fimds al~d an account group, each of which is considered a separate accounting entity. The operations of each fired are accounted for with a separate set of self-balancing accounts that comprise its assets, liabilities, fund equity, revenues, aud expeuditures, or expenses, as appropriate. Goxmrnment resources are allocated to and accounted for in individual funds based upon 1be purposes for which they are to be spent and the means by which spending activities are controlled. The various funds are grouped, in the financial sta|ements in lhis report, into three generic funds types and two broad ftmd categories as follows: Governlllenta] Fuuds General Fund-The General Fund is the general operating fund of the Village, It is used to account for all financial resources except those required to be accounted for in anotber fund. 
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Village of Edgefield Slalemenl of ~.evenues Expenses and Changes in Rclained Earnings Proprietary Fund Type Enteq~rise Fund Year Fnded December 3 I, 1996 
OPI'3~.A'I'ING RF.VI'NUIgS: Water Salcs Sewerage Sales Installalion & Colmection Fees Miscellaneous Total Operating Revenues 
OI~ERATING EXI~ENSF.S: Depreciation Personnel Cost Ulililies Repairs & MainlelmnCe Illstll'al| ce "]'Jealment Costs Rcnt Office Expenses Dues & Miscellaneous Total Operating Expenses 
Operating Income (Loss) 
Retained Earnings (Deficit)- Beginning of Year Retained Earnings (Deficit)- End of Year 

See aecoanlants' compilation report 

$ 26,089 15,981 1,100 952 $ 44 122 
$ 9,588 I 1,232 4,174 7,239 4,214 2,038 900 2,225 150 $~760 
$ 2,362 
237L9~993 
$2h.g.3~ 

'~xhibil (" Pagc 5 



PlOl)rJelar 1"1.11111 lhltc, rprJse L:uj~d 
$ 29,109 3.611 5,850 383,514 (175,729) 0 $ 246,355 
50 _ 5~_850 

$ 176,296 0 64,059 
o 

$29.fh355 

See accotllll.anls' compilation rcj)ort 

~qcpua3 I~GA9k p General 
0 0 
0 0 0 ~8oo $]_6300 
0 
q 0 
$ o 16,800 
0 $16,_8_0_0_ $.L6.,IR)o 

gxhibil A Page 3 

Totals ]~M~Ill ol'~  l)ecer_nber 3J~ 1996 
$ 46,734 3,761 5,850 383,514 (175,729) $280~9_930 
50 _~5 85o $ 6 0,~_00 

$ 176,296 16,800 64,059 
17 775 $ 274 930 $280.93Q 



FINANCIAl. STATIV, M ENTS 



 

.#~i .-12,~,,,./I./t~..i 

AIL'('()tIN'I'AN I F;" t'()MI'II,A'I'I()N 141{I>OI~.T ON TI II,; FINANCIAl. S'IA'I I';MI'NI'S 
Ihc Ilomd of'Aldermen of c Villattc or l';dgeficld \\io lilivc Ct)llil)ili~.l liio acconll'Jliii),int~ gollCllll i)url)o.~o I]lllilll:illl Sl~tlCnlolil.'i of lho Villago of F, dgeficld ~ls ol I)occinbc'r 3 I, 1996, lind for file year Ilion ended, in ilocor(lliii~o willl Sl<'llenicnls on ~glaildai'ds t'oi accounlhig and rcviow sei'vlccs isslicd by Ihc Anloi'ic~in [n.~lilulo of Corlificd l'tibllc Accoulllanl.<~. Tli~ l]nmlcial sl~lleillelllS llavc been prel)ared ol'~ Ihe niodit]cd accrual basis of accOllllllng, wilicil is lilt' gonoially acceplcd ~tccounling illolhocls esh~blishcd by lho Govornnlonlal Accounling Slandards lloaid tier governlllenl~il tlnils. A ~oinl)ilalion is Ii111iI~(I 1o i)rcscnling, in lllo l'(lilil of financial slalonlonls, inl'orin<'ilion lll<'il is lhc I t'l)lC~ClllIl|it)ll of lllIIIl{l~>Oll/Clll. '~v'l_" I/~i'~C nol audilod or rcvicwcd tile lll2COlll[)illlyillg finllllCltll SllllOlllelll~, llli(| ~lc'~o % ig )', ( ( i1( 1 cxplcs~ illi ophlion o1 Jill), olhc!r fornl of~lsstlillll~o Oll Ihelll. 

M~uch 9 1997 



Accounlanls' (?Oml)ilalioJ tile Financial Statements ancial Statements 

Village of Edgeficld ABI, E OF CONTI'~NTS 

Combined Balance Sheet - All Ftmd Types and Accounl Group 

Statement of Cash Flows-Proprielary Fund "l'ype-Enlerpl ise Fund Nolt.~s to Financial Stalements Idependent Accountants' l~.epoa'l on Applying Agreed-Upon Procedures 

t:xhibit 
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E 13-15 



Village of" J:xlgeficld lhopriclary Fund Type Enterl)rise Fund Sl~l|el]lClll of Cash I:lows Ycar I';llded December 3 I, 1996 
('ash Flows fiom Operaling Aclivilics: Nel Incon]e (I,oss) fez lhe Year Adjuslmcnls Io Reconcile Nct I.come lo Net Cash Provided by Operating Aclivilics: l)eprecialion (Increase) in Accouals Rcceiwlb/es (Increase) in Restrictcd Asscls Increase in Accounts I'ayable I.crease in Cuslomer's Deposits Net Cash Provided by (Used by) Opcrating Aclivilies ('ash Flows I.)sed by ll]w,~sting Aclivities: (?oastruclion of Planl & Equipmenl Cash Flows from Financing Aclivilies: Repaymen! of Long-Term Debt Capital Conlribuled by Slate of Lotlisiaml "l'otal Cash Flows fi'om Financi.g Aclivilies 
Net Increase (Decrease) in (~as Cash al Begiiming of Year Cash al End of Year 

See accounlaats' compilalion repot! 

$2.362 
9,588 675 0 135 AIL~0) 

$ 0 0 0 
12,660 2~299 
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