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INDEPENDENT AUDITOR'S REPORT 
The Honorable Harold Beaugh, Mayor and The Board of Aldermen Town of Church Point, Louisiana 
We have audited the accompanying general purpose financial statements of Town of Church Point, Louisiana as of September 30, 1996, and for the year then ended. These general purpose financial statements are the responsibility of Town of Church Point management. Our responsibility is to express an opinion on these general purpose financial statements based on our audit. 
We conducted our auditing standards and audit in accordance with generally accepted Government AuditingStandard$ issued by the Comptroller General of the United States. Those standards require that we plan and perform the audit to obtain reasonable assurance about whether the general purpose financial statements are free of material misstatement. An audit includes examining, on a test basis, evidence supporting the amounts and disclosures in the general purpose financial statements. An audit also includes assessing the accounting principles used and significant estimates made by management, as well as evaluating the overall financial statement presentation. We believe that our audit provides a reasonable basis for our opinion. 
In our opinion, the general purpose financial statements referred to above present fairly, in all material respects, the financial position of Town of Church Point, Louisiana as of September 30, 1996, and the results of its operations and cash flows of its proprietary fund types for the year then ended in conformity with generally accepted accounting principles. 
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The Honorable Harold Beaugh, Mayor and the Board of Aldermen Town of Church Point. Louisiana 
Our audit was made for the purpose of financial statements taken as a whole. The account group financial statements and the forming an opinion on the general purpose combining, individual fund and individual accompanying financial information listed as "Schedu]es" in the table of contents is presented for purposes of additional analysis and is not a required part of the general purpose financial statements of tbe Town of Church Point. Such information, except for the Schedule of Insurance in Force marked "unaudited", on which we express no opinion, has been subjected to the auditing procedures applied in the audit of the general purpose financial statements and, In our opinion, is fairly stated in all material respects in relation to such financial statements taken as a ~lole. 
In accordance with Government Auditing Standards we have also issued dated December i0, 1996 on our consideration of the Town of Church Point's control structure and report dated December I0, 1996 on its compliance with regulations. 

a report internal laws and 
The financial information for the preceding year which is included for comparative purposes was taken from the financial report for that year in which we expressed an unqualified opinion on the general purpose financial statements of the Town of Church Point. l~uisiana. 

Crowley, December Louisiana I0. 1996 
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GENERAL PURPOSE FINANCIAL STATEMENTS (COMBINED STATEMENTS - OVERVIEW) 



ASSETS 

TOWN OF CHURCH POINT, LOUISIANA COMBINED BALANCE SHEET - ALL FUND TYPES AND ACCOUNT GROUPS September 30, 1996 

Cash and cash equivalents Investments, at cost Receivables: Accounts net of allowance for uncollectible accounts 1996 $9,224, 1995 - $10,401 Special assessments Other Unbilled services Grant Due from other funds Due fzom other governments Inventory of supplies, at cost Restricted assets: Customer deposits Revenue bond sinking account Revenue bond reserve account Revenue bond contingency account Capital improvements account Land and buildings Autos and trucks Improvements other than buildings Machinery and equipment Miscellaneous town property Utilities - plant and equipment Amount available in Debt Service Funds Amount: to be provided for retirement of general long-term debt Total assets 

Special Revenue $225,810 $129,714 96.697 
18,211 
16.623 

9,803 
39,535 49,248 

Debt Servic~ Capital Prolects $ 56,285 $ 40,377 
3,408 
1,465 
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]Proprietary Fund Tvne Fiduciary Fund TYPe Enterprise A__genc~y $ 206,292 $ 9,624 
51,162 
21,296 45,781 17.185 44,269 827 15,910 15,586 48,926 
4,251,463 

504 
053 

General General Long- Fixed Assets Term Debt 

846,842 210,557 2,311,018 162,609 173.317 52.932 

Exhibit A 

Totals Memorandum Onlv~ 1996 1995 668,102 $ 436,167 96.697 82.088 
51 13 19 21 104 49 17 44 

162 211 715 296 457 248 185 269 827 910 586 926 842 557 018 609 317 463 932 

52, 13, 6, 20, 6, 102, 48, 14. 39 

430 640 601 908 237 337 165 038 560 827 435 583 621 842 557 133 230 718 380 805 352 751 352,751 415 390 
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TOWN OF CHURCH POINT. LOUISIANA COMBINED BALANCE SHEET - ALL ~JND TYPES AND ACCOUNT GROUPS (CONTINUED) September 30, 1996 
LIABILITIES AND FUND EQUITY Liabilities: Accounts payable Other payable Deferred revenues Due to other funds Due to other governments Paysble from restricted assets Customers' deposits Accrued interest payable General obligation bonds Capital leases payable Compensated absences payable Revenue bond payable Other payables Total liabilities 

Governmental Fund Tvoes Special Genera~ Revenue Debt Service $ 27,207 $ 2,605 $ 
37,539 9,803 1,852 13,075 

Capital p~olects 

64,746 $ 14,260 $ 13,075 $ Fund equity: Contributed capital $ $ Investment in general fixed assets Retained earnings: Reserved for bond reserve fund Reserved for Revenue Bond Debt Service Reserved for Revenue Bond contingencies Reserved for capita], improvements Undesignated Fund balances : Unreserved - Designated for debt service Undesignated _292,595 214,040 Total fund equity Total liabilities and fund equity 
See Notes to Financial Statements 

48.083 40,377 ~292,595 $2!4,040 $ 48.083 $ 40,377 
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Proprietary Fund TvDe Fiduciary Fund Type Enterprise A_genc~ 
$ 13,518 
41,137 
41,127 5,043 
934 1,472,640 726 

1,327 10,854 

Account GrouPs General General Long- Fixed Assets Term Debt 

400,000 5,683 

Exhibit A (continued) 
Totals IMemorandum Only) 1996 1995 
43,330 $ 44,188 1,327 2,073 9,803 9,803 104,457 102,337 3,462 41,127 5,043 400.000 6,617 1,472,640 726 

37.587 455,000 1,775 10,195 1.495.685 
$i,575,125 [___12,181 ~_____ - $ 405,683 $2,085,070 $2,162,105 
$3,112,326 $ 
15,910 827 15, 48, (50, 586 926 003) 

$ $ 3. 704. 343 $3,112,326 $3,074,741 3.704.343 3.658.480 15,910 827 15, 48, (5o, 586 926 003) 
48,083 547 012 

I0,435 827 10,583 30,661 13.546 
44,856 346,458 $3,146,714 ~_____ $3,704,343 $ $7,443,010 $7,190,587 
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Revenues Taxes 

TOWN OF CHURCH POINT, LOUISIANA COMBINED STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN I~ND BALANCES - ALL GOVERNMENTAL FUND TYPES Year Ended September 30, 1996 

Special assessments Licenses and permits Intergovernmental revenues Charges for services Fines Miscellaneous Galm on sale of assets Rent income Oil lease income Interest Grant revenue Total revenues Expenditures: Current: General government PLY1 ic safety Culture and recreation P~llc works Debt; service: Principal retirement Interest and fiscal charges Total expenditures 

General 
$ 264,428 129,707 90,401 23,440 104,244 22,863 751 19,800 21,236 8,655 i01,790 $ 787,3~5 

Special Reve~u~ 
305,561 

3.061 308,622 
223,184 $ 70,950 418,749 28,975 126.556 
$ 797,464 $ 70,950 Excess (deficiency) of revenues over expenditures $ (10,149) $ 237,672 Other financing sources (uses) Operating transfers in Operating transfers out 

Excess (deficiency) of revenues and other sources over expenditures and other uses Fund balances, beginning Residual equity transfer out Fund balances, ending See Notes to Financial Statements 
- 8 - 

$ 173,000 $ 173,000 
$ 162,851 129.744 

(201,000) $ (201,000) 
$ 36,672 177.368 



 

Debt Service 

1.527 

Capital Projects 

997 ~_ 1,52/ $ 997 

55,000 __ 27,300 i_ 82,30_q 
60 

$ 60 

Totals (Memorandum Onl_~ 1996 1995 
$ 569,989 129,707 90,401 23,440 104,244 22,863 751 19,800 21,236 14,240 101,790 $I,098,461 
134 749 975 616 55,000 27,300 $ 950,774 

$ 551,142 7,518 126,244 71,467 19,265 67,134 15,543 1,291 27,500 16,500 1.0,135 27,124 $ 940,863 
939 041 027 333 57,359 30,889 $ 887,588 ~__ (80,773) $ 937 $ 147,687 $ 53,275 

84,000 ~_ 84, o_Q~ $ 
3,227 44,856 

$ 257,000 (201,000) $ 56,OO0 937 $ 203,687 39,346 94 391,314 94 

$ 245,344 (194,000) $ 51,344 $ i04,619 286.695 
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TOWN OF CHURCH POINT, LOUISIANA COMBINED STATEMENT OF REVENUES, EXPENDI~RES, AND CHANGES IN FUND BALANCES - BUDGET (GAAP BASIS) AND ACTUAL o GENERAL AND SPECIAL REVENUE FUND TYPES Year Ended September 30, 1996 

Revenues: Taxes Licenses and permits Intergovernmental revenues Charges for services Assessments Fines Gain on sale of assets Miscellaneous income Rent income Oil lease income Interest Grant income Total revenues Expenditures: Current: General government pL~lic safety Culture and recreation Public works Total expenditures Excess (deficiency) of revenues ever expenditures Other financing sources: Operating transfers in Operating transfers out 
Excess of revenues and other sources over expenditures and other uses Fund balances, beginning Fund balances, ending 

B_udget Actual 
$ 2B~,O00 121,900 75,564 19,800 60,0001 -! 16 590 ' I 19,500, 21,000 1,180 62 280 I 

) 
$ 168,00( $ 168.0~J 
$ n,68, 129.74 

]0 - 

104,244 751 22,863 19,800 21,236 8,655 i0],790 $_ 787,315 
$ 223,184 418,749 28,975 126,55~ $_ 797,46~ 

Variance Favorable (Unfavorable) 
$ (19,572) 7,807 14,837 3,640 44,244 751 6,273 300 236 7,475 39,510 $ i05,501 
$ 18,676 i0,021 1,325 i0 644 $ 40,656 $ (I0.14~) ~ 146.~ 

$ 173,000 $ 5,000 i 173,00Q $ 5,00Q 
$ 162,851 129.744 292,595 

$ 151,167 



997 

Variance- Favorable (Unfavorable l 

Exhibit C 

~n~al Revenue Funds Variance- Favorable ~gtual (Unfavorable) 
$ 264,000 $ 305,561 $ 41,561 
9,000 
500 

997 1,700 
(9,000) 
(5oo) 

3.061 1.361 L_ 997 ~_____ 99__7 $ 275,200 $ 308,622 $ 33,422 
6O /_ 60 (6o) $ (6o) 

$ 71,300 $ 70,950 $ 350 
$ 71,300 L 70,950 $ 350 

~_ 937 $ 937 $ 2o3,9oo L237,672 $ 33,772 
~____ $ ____ 
$ 937 $ 39 440 ___ 39,440 

$ $ $ (201,000) $ (201,000) ___C201.000) $ (201,000) 
937 $ 2,900 $ 36,672 177,368 177,368 

$ $ 33,772 



 

TOWN OF CHURCH POINT, LOUISIANA COMBINED STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCES - BUDGET (GAAP BASIS) AND ACTUAL - GENERAl, AND SPECIAL REVENUE FUND TYPES (CONTINIJED) Year Ended September 30, 1996 

Revenues: Taxes Licenses and permits Intergovernmental revenues Charges for services Assessments Fines Miscellaneous income Gain on sale of assets Rent income Oil lease income Interest Grant income Total revenues Expenditures: Current: General. gover~nent Public safety Culture and recreation Public works Total expenditures 

Exhibit C (Continued) 

Budget Aetq.~ 
$ 548,000 121,900 75,564 19,800 9,000 60.000 17,090 19,500 21,000 2,880 62,280 $ 957,014 
$ 313,160 428,770 30,300 137,200 $ 909,430 

$ 569,989 129,707 90,401 23.440 104 22 19 21 12 
244 751 863 800 236 713 101,790 $i,096,934 

$ 294,134 418,749 28,975 126,616 $ 868,474 

Variance Favorable (Unfavorable) 

39.510 139,920 
$ 19,026 i0,021 1,325 i0,584 $ 40,956 Excess of revenues over expenditures $ 47,584 $ 228,460 $ 180,876 

Excess of revenues and other sources over' expenditures and other uses Fund balances, beginning Fund balances, ending 
See Notes to Financial Statements 

$ 168,000 (201,000) $ (33,000) 
$ 14,584 346,552 361~136 

$ 173,000 (20_1,000) $ (28,ooo) 
$ 200,460 346,552 547,012 

5.000 5,000 
$ 185,876 



Operating revenue: Charges for services Other 

TOWN OF CHURCH POINT, LOUISIANA STATEMENTS OF REVENUES, EXPENSES, AND CHANGES IN RETAINED EARNINGS - PROPRIETARY FUND TYPES Nears Ended September 30, 1996 and 1995 

Total operating revenue Operating expenses Salaries Group insurance Utilities Repairs and maintenance Insurance Operating supplies Office supplies and expense Bad debt expense Payroll taxes Depreciation Engineering fees Other Total operating expenses Operating income Non-operatlng revenue (expense) Interest income Interest expense 
Income (loss) before operating interfund transfers Operating interfund transfers Operating transfers out Net loss Retained earnings, beginning of year Residual equity transfer in Retained earnings, end of year 

See Notes to Financial Statements 

1996 
$ 574,377 20.818 $ 595.195 
$ 112,456 16,139 71,755 55,817 17,666 44,552 3,729 541 8,955 168,036 650 12,184 $ 5]2,480 

Exhibit D 

$ 555,171 2~,709 $ 580,880 $ 127,921 18,506 64,258 47,020 28,830 58,176 4,567 677 12,676 172,383 9,978 $ 544,992 $ 82,715 $ 35,888 
$ 7,180 (73,607) (66,427) $ 4,684 (75,461) $ (70,777> 
16,288 $ (34,889) 
(51,000) (46,344) $ (34,712) $ (81,233) 66,052 (94) 147.285 



TOWN OF CHURCH POINT. LOUISIANA STATEMENTS OF CASH FLOWS PROPRIETARY FUND TYPES Years Ended September 30, 1996 and 1995 
CASH FLOWS FROM OPERATING ACTIVITIES Operating income Adjustments to reconcile operating income to net cash provided by operating activities: Depreciation Provision for uncollectible accounts Changes in assets and liabilities: (Increase) decrease In assets: Accounts receivable Inventory Due from other funds Grant receivable Unbilled services receivable Other Increase (decrease) in liabilities: Accounts payable Due to other funds Customer deposits Compensation absences payable Retalnage payable Other payable Net cash provided by operating activities 

Exhibit E 

1995 $ 82,715 $ 35,888 
168,036 551 
717 (3,147) 5,413 6,237 (388) i (2,857 (3,464 3,540 (841 26 $ 256,539 

172,383 677 
(370) 453 (16,551) 125,574 38 (66,797) 16,451 3,229 31 (62,168) 6~0 $ 209,448 CASH FLOWS FROM NONCAPITAL FINANCING ACTIVITIES Operating transfers out to other funds $ (51,000) $ (46,344) CASH FLOWS FROM CAPITAl, AND RELATED FINANCING ACTIVITIES Proceeds from sale of' land $ Acquisition and construction of capital assets Interest paid on revenue bonds Proceeds from LCDBG grant Payment on revenue bonds Proceeds from FHA grant Increase in contributed capital from local funds 

$ (77,119) (68,564) (23,045) 5,085 32,500 
1,085 (44,773) (75,461) 4,729 (24,476) 4.466 

Net cash used for capital and related financing activities $ (131,143) $ (134,430) Totals forward $ 74,396 $ 28,674 (Continued) 



Totals forwarded 

TOWN OF CHURCH POINT, LOUISIANA STATEMENTS OF CASH FLOWS PROPRIETARY FUND TYPES (CONTINUED) Years Ended September 30, 1996 and 1995 

CASH FLOWS FROM INVESTING ACTIVITIES Interest received Net increase in cash and cash equivalents Cash and cash equivalents, beginning of year Cash and cash equivalents, end of year 
See Notes to Financial Statements 

1996 $ 74,396 
7,180 $ 81,576 250,234 

Exhibit E (Continued) 

~99~ $ 28,674 
4,684 $ 33,358 216.876 2501234 



TOWN OF CHURCH POINT. LOUISIANA NOTES TO FINANCIAL STATEMENTS 
Note i.. Summary of Significant Accounting Policies The Town of Church Point was incorporated June I, 1899, under the Lawrason Act, and is administered under the Mayor and Board of Aldermen form of government. The Town's financial statements include the accounts of all Town operations, including the accounts of Sewerage District #I. The following entitles are not included because of the reasons noted: The Town of Church Point }lousing Authority was chartered by the Town, and its Board of Directors is appointed by the Mayor and Board of Aldermen. However, the Town's oversight responsibilities in the management of operations and financial accountability is remote. The accounting and reporting policies of the Town of Church Point conform to generally accepted accounting principles as applicable to governmental units. Such accounting and reporting procedures also conform to the requirements of the industry audit guide published by the American Audits of State and Institute of Certified Local Governmental Units Public Accountants. The following is a summary of certain significant accounting policies and practices. Fund accounting The accounts of the Town of Church Point are organized on the basis of funds and account groups, each of which is considered a separate accounting entity. The operations of each fund are accounted for with a separate set of self-balancing accounts that comprise its assets, liabilities, fund equity, revenues, and expenditures, or expenses, as appropriate. Government resources are allocated to and accounted for in individual funds based upon the purposes for which they are to be spent and the means by which spending activities are controlled. The various funds are grouped, in the financial statements in this report, into six generic fund types and three broad fund categories as follows: Governmental Funds General Fund The General Fund is the general operating fund of the Town. It is used to account for all financial resources except those required to be accounted for in another fund. 



NOTES TO FINANCIAL STATEMENTS 
Governmental Funds (continued) Special revenue funds Special revenue funds are used to account for the proceeds of specific revenue sources (other than expendable trusts or major capital projects) that are legally restricted to expenditures for specified purposes. Debt service funds Debt service funds are used to account for the accumulation of resources for, and the payment of, general long-term debt principal, interest, and related costs. Capital Projects Funds Capital projects funds are used to account for financial resources to be used for the acquisition or construction of major capital facilities (other than those financed by proprietary funds.) 
Enterprise funds Enterprise funds are used to account for operations (a) that are financed and operated in a manner similar to private business enterprises - where the intent of the governing body is that the costs (expenses, including depreciation) of providing goods or services to the general public on a continuing basis be financed or recovered primarily through user charges; or (b) where the governing body has decided that periodic determination of revenues earned, expenses incurred, and/or net income is appropriate for capital maintenance, public policy, management control, accountability, or other purposes. Fiduelarv Funds Agency funds Trust and agency funds are used to account for assets held by the Town in a trustee capacity or as an agent for individuals, private organizations, other governments, and/or other funds. Agency funds are custodial in nature (assets equal llahillties) and do not involve measurement of results of operations. 



NOTES TO FINANCIAL STATEMENTS 
Fixed assets and long-term liabilities The accounting and reporting treatment applied to the fixed assets and long-term liabilities associated with a fund are determined by its measurement focus. All governmental funds are accounted for on a spending or "financial flow" measurement focus and only current assets and current liabilities are generally included on their balance sheets. Fixed assets used in governmental fund type operations (general fixed assets) are accounted for in the General Fixed Assets Account Group, rather than in governmental funds. These assets are recorded as expenditures in the governmental fund types when purchased. General fixed assets consisting of certain improvements including drainage systems and lighting systems, are eapltallzed along with other general fixed assets. No depreciation has been provided on general fixed assets. Long-term liabilities accounted for in the governmental funds. expected to be financed General Imng-Term Debt from governmental funds are Account Group, not in the 
The two account groups are not "funds". They are concerned only with the measurement of financial position and are not involved with measurement of results of operations. All proprietary funds are accounted for on a cost of services or "capital malntenanee" measurement focus, and all assets and liabilities (whether current or noneurrent) associated with their activity are included on their balance sheets. Depreciation of all exhaustible fixed assets used by the proprietary fund is charged as an expense against its operations. Accumulated depreciation is reported on the proprietary fund balance sheet. Depreciation has been provided over the estimated useful lives using the stralght-llne metbod. The estimated useful lives are as follows: Improvements and buildings Equipment Autos and trucks 40 Years 5-8 Years 3 Years All fixed assets are valued at historical cost 



NOTES TO FINANCIAL STATEMENTS 
Basis of accounting Basis of accounting refers to when revenues and expenditures or expenses are recognized in the accounts and reported in the financial statements. Basis of accounting relates to the timing of the measurements made, regardless of the measurement focus applied. All governmental funds and agency modified accrual basis of accounting they become measurable and available funds are accounted for using the Their revenues are recognized when as net current assets. Expenditures are generally recognized under the modified accrual basis of accounting when the related fund liability is incurred, except that principal and interest on general long-term debt is recognized as an expenditure when due. Purchases of operating supplies are regarded as expenditures at the time purchased, and inventories of such supplies (if any) are not recorded as assets at the close of the fiscal year. The proprietary fund is accounted whereby revenues are recognized recognized when incurred. for using the accrual basis of accounting when they are earned and expenses are 
Those revenues susceptible to accrual are property assessments, interest revenue, and charges for services taxes, special ~ Sales taxes collected and held by the parish at year-end on behalf of the Town also are recognized as revenue. All other revenue is not susceptible to accrual because generally they are not measurable until received in cash. The Town reports deferred revenue on its combined balance sheet. Deferred revenues arise when a potential revenue does not meet both the "measurable" and "available" criteria for recognition in the current period. In subsequent periods, when both revenue recognition criteria are met or when the government has a legal claim to the resources, the liability for deferred revenue is removed from the combined balance sheet and revenue is recognized. Proprietary funds are reported in accordance with GASB Statement No. 20, Accounting and Financial Reporting for Proprietary Funds and Other Governmental Entities That Use Proprietary Fund Accounting. This standard requires that all applicable GASB pronouncements, Financial Accounting Standards Board (FASB) Statements and Interpretations, Accounting Principles Board (APB) Opinions, and Accounting Research Bulletins (ARBs) issued on or before November 30, 1989 he applied to proprietary activities unless they (FASB Statements and Interpretations, ~{B Opinions, and ARBs) conflict with or contradict: GASB pronouncements. 



NOTES TO FINANCIAL STATEMENTS 
GASB Statement No. 20 also states that for proprietary activities management may elect to apply all FASB Statements and Interpretations issued after November 30, 1989, except for those that conflict with or contradict GASB pronouncements. Proprietary activities under the control of the Town of Church Point will not elect to apply FASB Statements and Interpretations issued after November 30, 1989, unless they are adopted by GASB. Budgets and budgetary aeeounting The Town reflected follows these procedures in establishing the budgetary data in the financial statements I. Prior to October i, the Mayor submits to the Board of Aldermen a proposed operating budget for the ensuing fiscal year. The operating budget includes proposed expenditures and the means of financing them. 2. Public hearings are conducted at the City Hall to obtain taxpayer co~uents. 3. The budget is legally enacted through passage of a resolution 4. Budgets for the General and Special Revenue Funds are adopted on a basis consistent with generally accepted accounting principles (GAAP). 5. The budget is employed as a management control device during the year for the General Fund and Special Revenue Funds. All budget appropriations lapse at year end Investments: Investments are stated at cost which is not materlaIly different from the lower of cost or market. Cash and cash equivalents For purposes of the statement of cash highly liquid debt instruments purchased less to be cash equivalents. Inventories 

flows, the Company considers all with a maturity of three months or 
Inventories are valued at cost, which approximates market, using the first- in/flrst-out (FIFO) method. The cost of governmental fund type inventories are recorded as expenditures when consumed rather than when purchased. 
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Comparative data 
NOTES TO FINANCIAL STATEMENTS 

Comparative total data for the prior year have been presented in the accompanying financial statements in order to provide an understanding of changes in the Town's financial position and operations. However, comparative (i.e., presentation of prior year totals by fund type) data have not: been presented in each of the statements since their inclusion would make the statements unduly complex and difficult to read. Total columns on combined statements - overview Total columns on the combined statements - overview are captioned Memorandum Only to indicate that they are presented only to facilitate financial analysis. Data in these columns do net present financial position, results of operations, or changes in financial position in conformity with generally accepted accounting principles. Neither is such data comparable to a consolidation. Interfund eliminations have not been made in the aggregation of this data. 
Note 2. Changes in Fixed Assets A summary of changes in general fixed assets follows 
Land and buildings Autos & trucks Equipment Improvements and buildings Miscellaneous Town property Total 

Balance Balance October i, Sept. 30, ].995 Additions Deletions 1996 $ 846,842 $ $ 210.557 159,230 3,379 2,290,133 20,885 ]_51,718 21,599 
846 210 162 842 557 609 2,311,018 173 317 



NOTES TO FINANCIAL STATEMENTS 
A summary of proprietary fund plant and equipment at September 30, 1996 is as follows: 
Description Water plant Sewerage plant Trucks and automobiles Equipment Totals 

Note 3. Changes in Long-Term Debt 

Cos~ $1,528,366 4,631,689 22,349 162 779 
Accumulated Deoreciat$on Net $ 924,159 1,009,965 22,349 137,247 $ 604,207 3,621.724 25,532 $4.251.463 

The following is a summary of bond transactions of the Town for the year ended September 30, 1996: General Oblimation Utility Revenue Total Bonds payable at 9-30-95 $ 455,000 $1,495,685 $1,950,685 Bonds retired Bonds issued Bonds payable at 9-30-96 
55,000 23,045 78,045 

Bonds payable at September 30, 1996 are composed of the following individual issues: Genera]. obligation bonds $600,000 Certificate of Indebtedness, series 1992, due in annual installments of $45,000 to $75,000 through June I, 2002; interest at 6% (to be retired by proceeds of the 1% sales and use tax) Utility Revenue Bonds $1,528,000 of Utility Revenue Bonds with an interest payment due of $76,400 on June 3, 1994 and monthly installments of principal and interest of $8,328 through June 3, 2023; interest at 5% (to be retired by excess revenues) 
- 22 - 



NOTES TO FINANCIAL STATEMENTS 
The annual requirements to amortize all debt outstanding at September 30 1996, including interest payments of $1,287,355 are as follows: Year Ending September 30. 1997 1998 1999 2000 2001 2002 and thereafter 

General Obligation $ 79,000 80,700 82,100 83,200 84,000 79,500 

Utility Revenue Total $ 99,931 99,931 99,931 99,931 99,931 2,171,840 ~2,671|49~5 
$ 178,931 180,631 182,031 183,131 183,931 2,251,340 83,1591995 There are a n~nber of limitations and restrictions contained in the various bond indentures. The Town is in compliance with all significant limitations and restrictions. 

Note 4. Dedication of Sales Tax Proceeds The proceeds of the Town 1% sales and use tax approved January i0, 1967 are dedicated to the following purposes: I. Constructing, paving, resurfacing, improving and maintaining streets 2. Constructing, and improving drains, drainage eanals and subsurface drainage. Constructing and purchasing fire department stations and equipment and operating same. 4. For any one or more of said purposes, title to which shall be in the public. 5. Such tax to be subject to funding into bonds by the Town maturing not more than ten years from date thereof. 
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NOTES TO FINANCIAL STATEMENTS 
Note 5. Enterprise Fund Operations Enterprise operations of the Town of Church Point consist of the Water Utility Fund and Sewerage System Fund. Operating results of the individual utilities were as follows 

Year Ended Sept, 30. Water Utility 
Sewerage Utility 

1996 1995 1996 1995 
Note 6. Interfund Receivables, Payab2es 
General Fund Special revenue funds - Sales Tax Fund Debt service funds - Special assessment S-120/79 Special Assessment S-166 Enterprise fund - Water Utility Fund Sewerage Fund Agency fund - Payroll Fund 

- 24 - 

Charges for Operating Services E__xpenses $250.150 ~_243.118 25,045 _~//7,762 
8240,849 S248,031 $271,631 .$_2_96,961 
Interfund Receivables $ 16,623 39,535 1.465 
1,191 44,590 1,053 

Operating Income 
$ 9.301 $ (4.913) $ 73,414 $ 40,80~ 
Interfund Payables $ 37,539 1.852 1,875 11.200 40,471 666 10,854 



Note 7. Ad Valorem Taxes 
NOTES TO FINANCIAL STATEMENTS 

Ad valorem taxes attach as an enforceable lien on property as of January I. Taxes are levied on October i and due by December 31. The Town bills and collects its own property taxes. Town ad valorem tax revenues are recognized when levied to the extent that they result in current receivables. For the year ended September 30, 1996, taxes of i0.00 mills were levied on property with assessed valuations totaling $7,391,550 and were dedicated as follows: General corporate purposes Fire protection 7.0 mills 3.0 mills Total taxes levied were $73,916 at September 30, 1996 
Note 8. Contributed Capital During the year, contributed capital was increased by capital outlays made using funds from a FHA construction grant for wastewater treatment works of $5,085 toward the construction of the sewer utility system. Contributed capital was also increased by way of local funds to provide for the extension of sewer lines to new Town customers, This amounted to $32,500. 
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NOTES TO FINANCIAL STATFR4ENTS 
Note 9. Cash and Cash Equivalents For reporting purposes, cash and cash equivalents include cash and certificates of deposit. The Town may invest in United States bonds, treasury notes, or certificates, or time certificates of deposit of state banks having their principal office in the State of ~ulslana, or any other federally insured investment. The Town may also invest in shares of any homestead and building and loan association in any amount not exceeding the federally insured amount. The deposits at September 30, 1996 were secured as follows: 

Cash Cash equivalents: Certificates of deposit Total Securities pledged and held by the custodial bank in the name of the bank (Category llI) Excess of FDIC insurance plus pledged securities over cash plus cash equivalents 

Bank FDIC Balance Insurance $200,000 200,000 ~400,000 

Balance 
$181,718 317,91~ $499,633 
769 428 

However, as of September 30, 1996, the Town had unsecured deposits in one bank in the amount of $13,079. 
Note i0. Budget Variance The Town's actual expenses exceeded budgeted expenses by 44~79% in the Sewer Utility Fund and 13.02% in the Water Utility Fund. 
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NOTES TO FINANCIAL STATEMENTS 
Note ll. Retirement Con~mitments All employees of the Town of Church Point are members of the Federal Social Security system. One police officer is also a member of the Munlclpal Police Employees' Retirement System. The Municipal Police Employees' Retirement System (the System) is a cost- sharing multlple-employer public employee retirement system (PERS). Membership is mandatory for any full-time police officers employed by a municipality of the State of Louisiana and engaged in law enforcement, empowered to make arrest, providing they do not have to pay social security and providing they meet the statutory criteria. Employees who have been members of the System for one year, and retire at or after age 50 with at least 20 years of credited service, or at or after age 55 with at least 12 years of credited service are entitled to a retirement benefit payable monthly for life, equal to 3-1/3 percent of their average final compensation multiplied by the employee's years of credited service. Final compensation is the employee's monthly earnings during the 36 consecutive or Joined months that produce the highest: average. The System also provides death and disability benefits. Benefits are established by state statute. ~e Municipal Police Employee's Retirement System issues a publicly available report that includes financial statements and required supplemental information. That report may be obtained by writing to Municipal Poilce Employee's Retirement System, 8401 United Plaza Blvd., Suite 270, Baton Rouge, LA 70809-7017. Funding policy Plan members are required to contribute 7.5% of their annual covered salary and the Town is required to contribute 9.0% as established by the state statute. The Town's contributions to the System for the year ended September 30, 1996, 1995 and 1994 were $1,665, $1,636, and $4,232, respectively, equal to the required contributions for each year. 
Note 12. Risk Management The Town of Church Point is exposed to various risks of loss related to torts, theft of, damage to and destruction of assets; errors and omissions; and natural disasters for which the Town participates in a risk management pool with other municipalities and carries commercial insurance. However, as of September 30, 1996, the Town of Church Point did not have general liability insurance. 



NOTES TO FINANCIAL STATEMENTS 
Note 13. Reclassification of Certain Items in Financial Statements Certain items on the financial statements as of Septe~)er 30, 1995 have been reclassified to be consistent with the classifications adopted for the year ended September 30, 1996 with no effect on net income or excess/deflclency of revenues over expenditures. 
Note 14. Stewardship, Compliance and Accountability Deficit fund balance and retained earnings of individual funds Debt service fund The Special Assessment S-166 fund has a fund balance deficit of $4,849 as of September 30, 1996. Enterprise fund The sewerage utility fund has a deficit retained earnings balance of $71,130 as of September 30, 1996 primarily as a result of insufficient income to cover expenses including depreciation and operating transfers out. The Town plans to liquidate these deficits with charges for services and operating transfers. 
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ASSETS Cash and cash equivalents Investments, at cost Other receivables Due from other funds Total assets 

TOWN OF CHURCH POINT, lOUISIANA GENERAl, FUND BALANCE SHEETS September 30, 1996 and 1995 

LIABILITIES AND FUND BALANCE LIABII.ITIES Accounts payable Due to other funds Due to other governments Total liabilities FUND BALANCE Unreserved - undesignated Total liabilities and fund balance 

30 - 

$225,810 96,697 18,211 16,623 

Exhibit F-I 

1995 $101,403 82,088 5,728 9,896 

$ 27,207 37,539 $ 27,813 38,096 3,462 $ 64,746 $ 69,371 
292 595 S357.3~ 129,744 ~199,115 



TOWN OF CHURCH POINT, LOUISIANA GENERAL FUND 
Exhibit F-2 

STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCE - BUDGET (GAAP BASIS) AND ACTUAL Year Ended September 50, 1996 With Comparative Actual Amounts for the Year Ended September 30, 1995 

Revenues: Taxes - Ad valorem $ Utility franchise Licenses and permits - Occupational licenses Permits Intergovernmental revenues - Housing Authority payment in lleu of taxes Heusing Authority payment - Police protection Beer taxes Tobacco taxes Video poker commissions Grant income Charges for services - Utility eoll.eetion Fines Rent income Oil lease income Interest Gain on sale of assets Miscellaneous revenues Total revenues Expenditures: General ~overnment Public safety Puhllc works Culture and reelection Total expenditures 

Budge t 
85 198 120 i 
500 500 000 900 
664 400 500 000 280 800 000 500 000 180 16.59_0 68],814 

$ 241,860 428,770 137,200 30,300 838,130 

Variance- Favorable Actual (Unfavorabl~l 
74,836 $ (1.0,664) 189,592 (8,908) 128,933 774 8,933 (1,126) 
9,692 9,692 9 13 23 34 i01 
331 146 757 475 790 23,440 104,244 19,800 21,236 8,655 751 22,863 787,315 
223,184 418,749 126,556 28,975 797,464 

(1,333) 4,746 2,257 (525) 39.510 3,640 44,244 300 236 7,475 751 6,27~ i05,50% 
].8,676 i0,021 10,644 1,32~ 40,666 

1995 
73 176 242 978 124,511 1.733 
9,038 
12,357 23,782 26,290 22,395 19,265 67,134 27,500 16,500 6,108 205 15,543 $ 622,581 
$ 226,408 350,041 125,569 25,027 $ 727,045 

(Deficiency) of revenues over expenditures (subtotals forward) ~ (156,316) (10,149) 146,16Z $ (104,464) 
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TOWN OF CHURCH POINT, LOUISIANA GENERAl, FUND 
Exhibit F- 3 

STATEMENT OF EXPENDITURES ~ BUDGET (GAAP BASIS) AND ACTUAL Year Ended September 30, 1996 With Comparative Actual Amounts for the Year Ended September 30, 1995 

Genersl government: Salsries Capital outlay Payroll taxes Group insurance Magistrate and prosecutor General insurance Legal and professional Election expenses Office expense and supplies Advertising and promotion Dues Clerk fees Utilities and telephone Preparation of tax rolls Miscellaneous 
Public safety: Police - Payroll Capital outlay Payroll taxes Transportation Supplies Telephone and utilities Insurance Group insurance Miscellaneous (Subtotals forward) Totals forward 

1996 1995 Variance- Favorable Bud_ge~ Actual (Unfavorable) Actua~ 

21,220 4,400 2,000 3,000 8,140 1,800 5,850 7,170 20,000 241,86Q 
$ 276,200 18,000 18,600 23,020 8,150 5,800 8O 41,900 14,070 $ 405,820 

$ 86,597 8,349 7,110 14,151 7,412 4,943 19,379 8,221 12,445 2,064 1,058 5,180 9,064 1,673 3,447 15,696 16,395 $ 2~,184 
$ 264,969 22,159 23,595 17,303 i0,036 6,601 25,257 24,969 12,44~ $ 407,354 

$ 3,403 (6,549) 1,920 3,549 (462) 23,057 (4,579) (8,221) 8,775 2,336 942 (2,180) (924) 127 2,403 (8,526) 3,605 $ 18.676 

1 625 $ (I,514) 

88,223 1,510 8,722 15,602 7,643 27,855 27,426 15,467 2,547 1,660 3,000 8,800 1,648 7,095 9,210 
$ 217,239 19,528 18,963 23,489 7,705 5,829 66 24,287 12,023 $ 329,129 $ 2418~86060. $ 223,184 $ 18,676 $ 226,408 
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TOWN OF CHURCH POINT, LOUISIANA GENERAL FUND 
Exhibit F-3 (Continued) 

STATEMENT OF F~PENDITURES - BUDGET (GAAP BASIS) AND ACTUAL (CONTINUED) Year Ended September 30. 1996 With Comparative Actual Amounts for the Year Ended September 30, 1995 

Totals forwarded Public safety: (Subtotals forwarded) Fire department - Supplies and repairs Transportation Preparation of tax rolls Rent Telephone and utilities Insurance Miscellaneous Total public safety Public works: Payroll Payroll taxes Gravel, shell and supplies Repairs and maintenance Transportation Telephone and utilities Group insurance Miscellaneous Street lighting Total public works Totals forward 

1996 Variance- Favorable Actual (Unfavorable) ~ctual $ 241 860 $ 223,184 $ 18,676 $ 226,408 
$ 405,820 $ 407.334 $ (1,514) $ 329,129 1,250 5,900 900 900 3,500 10.500 428,770 
49,500 4,350 16,700 4,150 11,300 2,400 6,300 4,450 38 050 13__7 2=~00 

356 957 717 842 2,923 5.194 426 $ 418,749 
$ 50,603 4,984 10,525 5,089 6,004 2,358 7,321 59 39 613 126,556 

894 4,943 183 58 577 5.306 (426) 10,O21 
(1,103) (634) 6,175 (939) 5,296 42 (1,021) 4,391 (1,563) 10,644 

1,795 2,838 706 730 3,053 11,446 344 $ 350,O41 
$ 45,190 4,199 14,915 3,341 8,104 2,362 6,173 3.394 37,891 $ 125,569 807 8.~30 $ 768,489 39,341 $ 702,018 
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TOWN OF CHURCH POINT, LOUISIANA GENERAL FUND 
Exhibit F-3 (Continued) 

STATEMENT OF EXPENDITURES - BUDGET (GAAP BASIS) AND ACTUAL (CONTINUED) Year Ended September 30, 1996 With Compalative Actual Amounts for the Year Ended September 30, 1995 

Totals forwarded Culture and recreation: Capital outlay ConmLiSSloner Supplies Repairs and maintenance Telephone and utilities Miscellaneous Total culture and recreation Total expenditures 

1996 
Bud_~ 

1995 Variance- Favorable Actual (Unfavorable) Actual $ 80/8~ $ 768.489 ~ 39,341 $ 702.018 
$ 644 2,500 (1,346) (23) (450) $ 30~/_300 $ 28,975 ~_____i,325 $ 25.027 
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ASSETS Cash and cash equivalents Due from other funds Due from other governments Assessments receivable Total assets 

TOWN OF CHURCH POINT, LOUISIANA SPECIAL REVENUE FUND 

LIABILITIES AND FUND BALANCES Liabilities: Acceunts payable Due to other funds Deferred revenues Total liabilities Fund balances - Unreserved and undesignated 

BAIANCE SHEET September 30, 1996 

Total liabilities and fund balances 
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Exhibit G-I 

1996 199~ $129,714 39,535 49,248 9,803 

$ 2,605 1,852 9,803 $ 1,804 9,805 $ ].4,260 $ 11,607 
2]4,040 $228~300 177 368 



TOWN OF CHURCH POINT, LOUISIANA SPECIAL REVENUE FUNDS SALES TAX FUND 
Exhibit G-2 

STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCE - BUDGET (GAAF BASIS) AND ACTUAL Year Ended September 30, 1996 With Comparative Actual Amounts for the Year Ended September 30, 1995 

RevenDes: Taxes - sales taxes Assessments Interest Proceeds from sale of property Miscellaneous Total revenues Expenditures : General government Salaries Capital outlay Insurance Group insurance Collection expense P~qroll taxes Audit fees Tree trimming Miscellaneous Total general government Debt service: Principal retirement Interest Total debt service 

1996 Variance- Favorable Aetu~1 (Unfavorable) 
$ 264,000 $ 305,561 $ 41,561 9,000 (9,000) 1,700 3,061 1,361 
500 _2D ,200 (500) $ 33,422 

$ 40,000 $ 40,868 $ 17,000 4,300 4,000 5,000 ! ooo 
15,120 4,520 4,587 3,240 2,430 185 

Actua~ 
$ 300,922 7,518 1.794 1,086 $ 311.320 

(868) $ 1,880 (220) (4,587) 760 5,000 (2,430) 815 

40,228 3,905 11,197 4,288 4,517 3,302 
94 ~%____~,300 $ 70,950 $ 350 $ 67,531 

s ____ $ $ $ 7,359 589 $ 7,948 Total expenditures 8 71.,300 $ 70,950 ~ 350 $ 75,479 Excess of revenues over expenditures (subtotals forward) ~__2039_~9~ $ 237,672 $ 33,772 $ 235,841 
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TOWN OF CHURCH POINT, LOUISIANA SPECIAL REVENUE FUNDS SALES TAX FUND 
Exhibit G-2 (Continued) 

STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCE - BUDGET (GAAP BASIS) AND ACTUAL (CONTINUED) Year Ended September 30, 1996 With Comparative Actual Amounts for the Year Ended September 30, 1995 
1996 

B u d_g~e_%t Variance- Favorable Actual (Unfavorable) Actual Excess of revenues over expenditures (subtotals forwarded) $ 203~900 $ 237,672 $ 33,772 $ 235,841 $ (201,000) $ (201,000) $ $ (194,000) $ (20!,000) $ (201,O00) $ $ (I94,O00) Excess of revenues and other financing sources over expenditures and other uses $ 2,900 $ 36,672 $ 33,772 $ 41,841 Residual equity transfers in Fund balance, beginning of year 17~,368 177,368 Fund balance, end of year 
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DEBT SERVICE FUNDS To accumulate monies for payment of the various bond issues of 



ASSETS 

TOWN OF CHURCH POINT, LOUISIANA ALL DEBT SERVICE FUNDS COMBINING BALANCE SHEET September 30, 1996 With Comparative Totals for September 30, 1995 
Certificate Special Special of Assessment Assessment Indebtedness S-120/79 S-166 1992 

Cash $ Due from other funds 1,465 Receivables: Assessments receivable 410 Total assets LIABILITIES AND FUND BAIJ~CES 

$ 3,353 
2,998 s 6.351 
$ 52,932 

Exhibit H-I 

Totals 
$ 56,285 1.465 3,408 61,~58 

7995 $ 53,058 1.465 3,408 ~7,93~ 
Liabilities: Due to other funds $ 1,875 $ 11,200 $ $ 13,075 $ 13,075 Fund balances: Designated for debt retirement Total liabilities and fund balances 

__~4,849) 52,932 48,083 44,856 
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TOWN OF CHURCH POINT, LOUISIANA ALL DEBT SERVICE FUNDS COMBINING STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCES Year Ended September 30, 1996 With Comparative Totals for the Year Ended September 30, 1995 

Revenues: Special assessments Interest Total revenues Expenditures Interest Bonds paid Total expenditures Excess (deficiency) of revenues over expenditures Other financing sources: Operating transfers in Excess (deficiency) of revenues and other sources over expenditures Fund balances, beginning of year Fund balances (deficit) end of year 

Certificate Special Special of Assessment Assessment Indebtedness S-120/79 S-166 1992 
$ i00 $ I00 
$ ~____ 

$ 1,427 $ 1,427 
$ 27,300 55,000 $ 82,3oo 

Exhibit H-2 

Totals 1996 1995 
1,527 $ 1,527 
$ 27,300 55,000 $ 82,300 

1,333 $ 1,333 
$ 30,300 50,00O $ 80,300 

i00 $(80,873) $(80,773) $(78,967) 
84,000 84,000 84,000 

I00 $ 3,127 $ 3,227 $ 5,033 
__L4,949) 49,805 44 856 39,823 
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CAPITAL PROJECTS FUNDS 1992 Street Improvement: Fund - to account for the collection and disbursement of funds for resurfacing and improving public streets in the Town. Community Development Block Grant disbursement of grants from improvements. to account for the collection and other governmental units, used for sewer 
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Cash ASSETS 

TOWN OF CHURCH POINT, LOUISIANA ALL CAPITAL PROJECTS FUNDS COMBINING BALANCE SHEET September 30, 1996 With Comparative Totals for September 30 

LIABILITIES AND FUND BALANCES Liabilities: Due to other funds 

1992 Street Improvement Fund 
Community Development Block 

Fund balances (deficit) - unreserved and undesignated _ 40~3_~ Total liabilities and fund balances 
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TOWN OF CHURCH POINT, LOUISIANA ALL CAPITAL PROJECTS FUNDS COMBINING STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCES Year Ended September 30, 1996 With Comparative Totals for the Year Ended September 30, 1995 

Revenues: Grant income Interest Total revenues Expenditures: CapJtal outlays Professional fees Construction services Miscellaneous 
Excess (deficiency) of revenues expenditures Fund balance, beginning of year Residual equity transfer out Fund balance (deficit), end of )Tear 

1992 Community Street Development Improvement Block Fund Grant 
997 $ 997 
$ 
60 i____6_0 

$ 937 39.440 

$ 

$ 
(94) 94 

Exhibit I-2 

Totals 1996 1995 
997 $ 997 
$ 
60 i_ 6O 
937 39,346 94 

$ 4,729 900 $ 5,629 
$ 1,729 3.000 35 $ 4,764 
$ 865 38,481 



TOWN OF CHURCH POINT, LOUISIANA CAPITAL PROJECTS FUNDS 1992 STREET IMPROVEMENT FUND 
Exhibit I-3 

STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCES - BUDGET (CAAP BASIS) AN]) ACTUAL Year Ended September 30, 1996 With Comparatiw~ Actual Amounts for the Year Ended September 30, 1995 

Revenues: Interest Expenditures: Capital outlays Miscellaneous Excess of revenues over expenditures Fund balance, beginning of year Fund balance, end of year 

1996 199~ Variance- Favorable Budget Actua~ (Unfavorable) Act~~~ 
$ 997 i 997 $ 900 

$ 
60 $ 60 $ 937 39,440 
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-- (60) i (60) $ 937 _ 39,440 ~.40,377 

~5 $ $5 $ 865 38,575 39,440 



 

TOWN OF CHURCH POINT, LOUISIANA CAPITAL PROJECTS FUNDS COMMUNITY DEVELOPMENT BLOCK GRANT 
Exhibit 1-4 

STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCES - BUDGET (GAAP BASIS) AND ACTUAL Year Ended September 30, 1996 With Comparative Actual Amounts for the Year Ended September 30, 1995 

Revenues: Grant revenue Expenditures: Professional fees Capital outlays Construction services 
Excess of revenues over expenditures Fund balance (deficit) beginning of year Residual transfer out 

1996 Variance- Favorable ~Unfavorable) 
2_____ $ ~__ $ 4,729 $ 3,000 1.729 ~_____ $ ~.__ $ 4.729 

Fund balance (deficit), end of year 
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Water Utility - ENTERPRISE FUND To account for the provision of water services to the residents of the Town. All activities necessary to provide such services are accounted for in this fund, including, but not limited to, administration, operations, maintenance, billing and collections. Sewerage System - To account for the provision of sewerage services to the residents of the Town. All activities necessary to provide such services are accounted for in this fund, including, but not limited to, administration, operations, maintenance, and collections. 



ASSETS 

TOWN OF CHURCH POINT, LOUISIANA ENTERPRISE FUNDS BALANCE September With Comparative Totals 
CURRENT ASSETS Cash and cash equivalents Accounts receivable, net of allowance for uncollectible accounts, 1996 $9,224 1995 $10,401, Due from other funds Inventories Unbilled services receivable Grant receivable Other receivables 

SHEETS 30, 1996 for September 30, 1995 
Water U~illty Sewerage System Totals 

Exhibit J-i 

1996 1995 
$ 84,983 $ 121,309 $ 206,292 $ 146,208 
2,080 1,191 15,814 8,883 
49,082 44,590 1,371 12.413 

51,162 45,781 17,185 21.296 
52, 51, 14, 20, 6. 
430 288 038 908 237 1 Total current assets ~ i12,9~! $ 228,765 $ 341,716 $ 291,Ii0 RESTRICTED ASSETS Customers' deposits Revenue bond sinking account Revenue bond reserve account Revenue contingency account Capital improvements accounts 

$ 44,269 
___ 6,505 

$ 44,269 827 15,910 15,586 48,926 
$ 39,560 827 10,435 i0,583 42,621 ~__ 50,774 $ 74,744 $ ].25,518 $ 104,026 PLANT AND EQUIPMENT, at cost, net of accumulated depreciation, 1996 $2,093,720, 1995 $1,925,683 ~_623,794 $3,627,669 $4.251,463 $4,342,380 
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ToWN OF CHURCH POINT, LOUISIANA ENTERPRISE FUNDS BALANCE SHEETS September 30, 1996 With Comparative Totals for September 30, 1995 
LIABILITIES AND FDND EQUITY CURRENT LIABILITIES (payable from current assets) Accounts payable Due to other funds Compensated absences payable Other payables 

Water Utility 
8,873 40,471 499 726 

Sewerage System 
4,645 666 435 

Totals 

Exhibit J-i (Continued) 

1996 
$ 16,375 44,601 1,775 700 Total current liabilities (payable from current assets) ~___ 50,569 $ 5,746 ~___ 56,315 $ 63,451 CURRENT LIABILITIES (payable from restricted assets) Customer deposits Accrued interest payable Revenue bonds payable 

NONCURRENT LIABILITIES Revenue bonds payable 
$ 41,127 
~__ 4L i_// 

$ 5,043 26,939 $ 31,982 
$ 41,127 5,043 __ 26,939 L 73,109 

$ 37,587 25,628 $ 63,215 
$1,445,701 $1.445,701 $i,470,057 Total liabilities (totals forward) L 91_~ $1.483.429 SI.575.125 SI.596.723 FUND EQUITY Contributed capital Local Municipality Federal government Total contributed capital (totals forward) 

$ $ 32,500 $ 32,500 $ 134,851 157,575 292,426 292,426 -- 458,596 2,328,804 2.787,400 2.782.315 
~_ 593~447 $2,518,879 $3,~12,326 $3,074,741 
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CHURCH POINT, LOUISIANA ENTERPRISE FUNDS BALANCE September With Comparative Totals 
LIABILITIES AND FUND EQUITY Water ut~l_~t_x 

SHEETS 30, 1996 for September 30, 1995 
Sewerage System Totals 

Exhibit J-i (Continued) 

1996 Total liabilities (totals forwarded) $ 9__I 6~96 $I,483.429 $1.575.125 $1.596.723 FUND EQUITY (continued) Total contributed capital (totals forwarded) $ 593 4~ $2.518.879 $3,112.326 $3.074.741 Retained earnings: Reserved for revenue bond reserve fund $ Reserved for revenue bond debt service Reserved for revenue bond contingencies Reserved for capital improvements 6,505 Unreserved __.95,871 Total retained earnings $ i0_~,376 

$ 15,910 $ 15,910 $ 10,435 827 15.586 42,421 (145.874) $ (71,130) 
827 ]5.586 48,926 (50,003) $ 31.246 

827 10.583 30,661 13,546 $ 66.052 Total fund equity $ 69_5,8~3 $2.447.749 $3,143,572 $3,140,793 Total liabilities and fund equity 
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TOWN OF CHURCH POINT, LOUISIANA ENTERPRISE FUNDS COMBINING STATEMENT OF REVENUES, EXPENS CHANGES IN RETAINED EARNINGS Year Ended September 30, 1996 With Comparative Actual Amounts for the Year Ended 
Operating revenue: Charges for services Other Total operating revenues Operating expenses: Salaries Utilities Repairs and maintenance Group insurance Insurance Operating supplies Office supplies and expense Bad debt expense Payroll taxes Depreciation Engineering fees Other Total operating expenses Operating income Non-operating revenue (expense) Interest income Interest expense 

Water u_ti_3.itv 
$239,201 10,949 IZ~.15o 
$ 60,211 30,116 33,657 8,785 8,008 39,469 3,729 379 4,803 48.855 2,837 $240,849 

Sewerage 
$335,176 9,869 $345,045 
$ 52,245 41,639 22,160 7,354 9,658 5.083 162 4,152 119,181 650 9,347 $271,631 ~___9,301 $ 73,414 

1,143 $ i ~/14_3 $ 6,037 (73,6077 $(67,570) Income (loss) before other operating transfers $ 10,444 $ 5,844 Other operating tzansfers Operating transfers out Net loss 
Retained earnings, (deficit) beginning of year Residual equity transfer in Retained earnings (deficit) end of year 

(25,000) $(14,556) 
116,932 

(26,000) $(20,156) 
(50,880) (94) 

_151,000) $(34,712) 
66,052 __ (94) 

(46,344) $(81,233) 
147.285 
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TOWN OF CHURCH POINT, LOUISIANA ENTERPRISE FUND WATER UTILITY FUND 
Exhibit J-3 

STATEMENT OF REVENUES AND EXPENSES - BUDGET (GAAP BASIS) AND ACTUAL Year Ended September 30, 1996 With Comparative Actual Amounts for Year Ended Septe~)er 30, 1995 

Operating revenue: Charges for services Other Total operating revenues Operating expenses: Salaries Utilities Repairs and maintenance Group insurance Insurance Operating supplies Office supplies and expense Bad debt expense Payroll taxes Depreciation Audit fees Other Total operating expenses 

1996 Variance- Favorable Budget Actual (Unfavorable) Actual 
$230,000 13~300 .$_~.43~300 

I0,000 5,000 1,400 $213~i00 Operating income (loss) $ 30,200 Non-operatlng revenue Interest income 

$239,201 I0,949 $250.150 

2,837 $240,849 $ 9,301 

$ 9,201 __/2,351) i_h,850 
$ (211) (2,466) (9,307) 1,715 5,992 16,231 771 (379) 5,197 (48,855) 5,000 ___~,437) ~_(_27,749) $(20,899) 

$231,049 __i~,069 $243.118 

1,242 $248,031 $ (4,913) 
500 1 143 643 1,242 Income (loss) before other operating transfers $ 30,700 $ 10,444 $(20,256) $ (3,671) Other operating transfers Operating transfers out Net loss (25,0..00_0) S 5 7.~00 
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(25,000) ~(14,556) (30.000) $(33.671) 



TOWN OF CHURCH POINT, LOUISIANA ENTERPRISE FUNDS SEWERAGE FUND STATEMENT OF REVENUES AND EXPENSES - BUDGET (GAAP Year Ended September 30, 1996 With Comparative Actual Amounts for Year Ended S 

Operating revenue: Charges for services Other Total operating revenues Operating expenses: Salaries Utilities Repairs and maintenance Group insurance Insurance Operating supplies Bad debt expense Payroll taxes Depreciation Audit fees Engineering fees Other Total operating expenses Operating income Non-operating revenue Interest income Interest expense 

1996 
$322,000 ii,150 @/3_3,150 

6,000 5,000 __8,300 $187,600 $145,550 
$ 100 (74,300) $(74,200) 

$335,176 9,869 $345.045 
$ 52,245 41,639 22,160 7,354 9,658 5,083 162 4,152 119.181 650 9,347 $271.631 

1,848 (i19,181) 5,000 (650) (1.047) it84,03~) $ 73,414 $(72,136) 
$ 6,037 (73,607) $(67,570) $ 5,937 693 $ 6,630 

5 119 043 806 
8,73~ $296.961 $ 4o,8ol 
$ 3,442 (75.461) $(72,019) Income (loss) before other operating transfers $ 71,350 $ 5,844 $(65,506) $(31,218) Other operating transfers Operating transfers out Net income (loss) (26,000) s45,350 (26,000) 201tL~!~) (16,344) 



TOWN OF CHURCH POINT, LOUISIANA ENTERPRISE FUNDS 
Exhibit J-5 

COMBINING STATEMENTS OF CASH FLOWS Year Ended September 30, 1996 With Comparative Actual Amounts for Year Ended Septe~)er 30, 1995 
CASH FLOWS FROM OPERATING ACTIVITIES Ope~atlng income Adjustments to reconcile operating income to net cash provided by operating activities: Depreciation Provision for uncollectible accounts (Increase) decrease in assets: Accounts receivable Inventory Due from other funds Grant receivable Unbilled services receivable Other Increase (decrease) in liabilities: Accounts payable Due to other funds Customer deposits Compensated absences payable Retalnage payable Other payables 

Water u_~ l_jt_x Sewerage System Totals 
$ 9,301 $ 73,414 $ 82,715 $ 35,888 
48,855 379 
7,979 (3,010) (501) 
(206) I 
3,182 (3,462) 3,540 (404) 26 

i19,181 172 
(7,262) (137) 5,914 6,237 (182) 
(6,039) (2) 
(437) 

168,036 551 
717 (3,147) 5,413 6.237 

172,383 677 

(388) i 38 
(2,857) (3,464) 3.540 (841) 26 

(66, 16, 3, 797) 451 229 31 (62,168) 610 Net cash provided by operating activities (totals forward) ~__~5,680 $190,859 $256,539 $209,448 
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TOWN OF CHURCH POINT, LOUISIANA ENTERPRISE FUNDS 
Exhibit J-5 (Continued) 

COMBINING STATEMENTS OF CASH FLOWS (CONTINUED) Year Ended September 30, 1996 With Comparative Actual Amounts for Year Ended Septe~>er 30, 1995 
Totals forwarded 

Water u_U.l_j tv Sewerage System Totals 1996 1995 $ 6_55,680 $ 190,859 $ 256,539 $ 209,448 CASH FLOWS FROM NONCAPITAL FINANCING Operating transfers out to other funds $ (250~0000) $ (26,000) $ (51,000) $ (46,344) CASH FLOWS FROM CAPITAL AND RELATED FINANCING ACTIVITIES Proceeds from sale of assets Acquisition and construction of capital assets Interest pald on debt Proceeds from FHA grant Payments on revenue bonds Proceeds from LCDBG grant Increase in contributed capital from local funds 
77,119 68,564 5,085 23.045 

(77, (68, 5, (23, 
119) 564) 085 045) 

32,500 32,500 

1.085 (44, (75, 4, (24, 4. 
773) 461) 466 476) 729 

Net cash used for capital and related financing activities $ ____ ~ (131.143) $ (131,143) $ (134,430) CASH FLOWS FROM INVESTING ACTIVITIES Interest received $ 1,143 $ 6,037 $ 7,180 $ 4,684 Net increase in cash and cash equivalents $ 41,823 $ 39,753 $ 81,576 $ 33,358 Cash and cash equivalents, beginning of year 93,934 156 300 250 234 216 876 Cash and cash equivalents end of year 
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ASSETS Cash Due from other funds Other receivables Total assets LIABILITIES Accrued liabilities Due to other funds Total liabilities 

ASSETS 

TOWN OF CIRPRCH POINT. LOUISIANA PAYROLL FUND BALANCE SHEETS September 30. 1996 and 1995 
Exhibit K-I 

3-996 1995 $ 9.624 1.053 __1.504 $ 4.154 1.008 872 
$ 1,327 __10,854 $ 1.374 4.660 

STATEMENTS OF CHANOES IN ASSETS AND LIABILITIES Year Ended September 30, 1996 

Cash Due from other funds Other receivables Total assets LIABILITIES Accrued liabilities Due to other funds Total liabilities 

Balance Oct. 1 1995 Additions peductions Balance, Sept. 30, 1996 $ 4.154 $ 5.470 $ $ 9.624 1.008 45 1.053 872 1.504 872 i 504 ~ 7,019 ~ 872 $ 12.181 
$ 1,374 ~ 4,660 $ 241 6.194 288 $ 1.327 10.854 

- 62 - 



GENERAL FIXED ASSETS ACCOUNT GROUP To account for fixed assets not used in proprietary fund operations 
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TOWN OF CHURCH POINT, LOUISIANA GENERAL FIXED ASSETS GROUP OF ACCOUNTS STATEMENT OF CHANGES IN GENERAL FIXED ASSETS Year Ended September 30, 1996 

General fixed assets, at cost Land and buildings Autos and trucks Improvements and buildings Equipment Miscellaneous town property Total general fixed assets Investment in general fixed assets : Property acquired prior to July i, 1971 Property acquired after July i, 1971 from General Fund Sales Tax Fund Parks and Recreation General Bonded Indebtedness Special Assessments Fund Federal Revenue Sharing Fund State Revenue Sharing Fund Total investments in general fixed assets 

Exhibit L-I 

Balance, Balance, Oct. i, Sept. 30, 1995 Additions Deductions 1996 
$ 846,842 $ 210,557 2,290,133 20,885 159,230 3,379 _ 151,71_~8 21,599 

$ 846,842 210,557 2,311,018 162,609 173.317 

$ 239,886 $ $ $ 239,886 
979,460 619,863 466,497 694,318 345,512 299,645 

30,507 15,356 1,009,967 619,863 481,853 694,318 345,512 299,645 13,~99 
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GENERAL LONG-TERM DEBT ACCOUNT GROUP To account for unmatured principal amounts on general long-term debt expected to be financed from governmental type funds. Payment of maturing obligations, including interest, are accounted for in the debt service funds. 
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AMOUNT AVAILABLE FOR PAYMENT OF DEBT Amount: available Funds for debt 

TOWN OF CHURCH POINT, LOUISIANA COMBINING STATEMENT OF GENERAL LONG-TERM DEBT September 30, 1996 With Comparative Totals for September 30, 1995 

AND TO BE PROVIDED GENERAL LONG-TERM 
in Debt Service retirement Amount: to be provided Total available and to be provided GENERAL LONG-TERM DEBT PAYABLE Bonds payable Due within one year Due after one year Total bonds payable Compensated absences payable Total debt payable 

Public Improvement Bond ~ertificate of ]indebted- ness Compensated 1992 Absences 

$ 52,932 347,068 $ 5,683 

Exhibit M-I 

Totals 1996 

$ 52,932 352 751 $ 49,805 415 390 

$ 55,000 345 000 $4O0,O0O 
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$ 55,000 345,000 $400,000 5,683 ~405,683 

$ 55,000 400,000 $455,000 10.195 ~465,195 



TOWN OF CHURCH POINT. LOUISIANA SCHEDULE OF CHANGES IN GENERAL LONG-TERM DEBT Year Ended September 30, 1996 

Amount available in Debt Service Funds Amount to be provided for retirement: of long-term debt Total available and to be provided General long-term debt payable 
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Balance, Oct. I, ~995 $ 49,805 
Compensated Absences 



Long- term Debt Long- term Debt Debt Service Fund ODeratlons 

Schedule H-2 

Balance, Sept. 30, 1996 $ $ $ 3,127 $ 52,932 
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OTHER SUPPLEMENTARY INFORMATION 



This page is intentionally left blank 

- 72 - 



TOWN OF CHURCH POINT. LOUISIANA SI~(MARY OF AD VALOREM TAX ASSESSMENTS AND COLLECTIONS Year Ended September 30, 1996 
Total assessed valuatien 1995 roll - Original roll Deductions from roll Net roll Taxes levied - Total taxes - 1995 roll 

Schedule I 

General Fund 
$ 7,414,910 ~3,360 $ 7.391.550 



TOWN OF CHURCH POINT, LOUISIANA COMBINED SCHEDULE September 

Public Improvement Bonds - Certificate of Indebtedness 1992 Utility Revenue Bonds 

OF LONG-TERM DEBT 30, 1996 
Issue Date Final Maturity Date 
6-1-92 6-1-2002 6-3-93 6-3-2023 



Rates 
6.0 5.0 

Payment Date~_ 
6-1; 12-1 3rd Day of each month 

Bonds 
Schedule 2 

Issued Retired Outstandin~ 



TOWN OF CHURCH POINT. LOUISIANA COMBINED SCHEDULE OF CERTIFICATES OF DEPOSIT - AI~ FUNDS September 30, 1996 

General Fund: Certificate of deposit - Farmers State Bank Certificate of deposit - Farmers State Bank 
Sales Tax Fund: Certificate of deposit - Farmers State Bank Certificate of deposit - Church Point Bank 



Interest Rate 
3,60% 4.9% 
3,60% 3.50% 

Maturity Date 
Monthly renewal 4-18-97 
Monthly Monthly renewal renewal 

Schedule 3 

$100,391 96,697 ~197,088 $ 27,369 56,857 84,226 



TOWN OF CHURCH POINT. LOUISIANA COMBINED SCHEDULE OF CERTIFICATES OF DEPOSIT - ALL FUNDS (CONTINUED) September 30, 1996 

Water Utility: Certificate of deposit - Farmers State Bank Certificate of deposit - Church Point Bank 
Customers' deposits - Certificate of deposit - Farmers State Bank 
Sewerage Utility: Certificate of deposit - Farmers State Bank Certificate of deposit - Church Point Bank Sewer Utility (restricted assets): Capital Improvement Fund - Certificate of deposit - Church Point Bank Utility Revenue Bond Reserve - Certificate of deposit - Farmers State Bank Utility Revenue Bond Contingency - Certificate of deposit - Farmers State Bank 



Interest Rate 3.60% 3.50% 
3.60% 
3.60% 
3.60% 3.50% 
3.50% 
3,60% 
3.60% 

Maturity Date Monthly Monthly renewal renewal 
Monthly renewal 
Monthly renewal 
Monthly Monthly renewal renewal 
Monthly renewal 
Monthly renewal 
Monthly renewal 

Schedule 3 (Continued) 

Amount 516 270 
4.686 
26,325 $ 31.797 
$ 58,431 71,751 
41.536 
15.910 
15.586 



Insurez 

TOWN OF CHURCH POINT. LOUISIANA SCHEDULE OF INSURANCE IN FORCE (Unaudited) September 30, 1996 

ITT Hartford 
Western Surety 
LA Municipal Risk Management 

Assets Covered City Hall, police station, water buildings and reservoirs and tower, fire station buildings, and sewer buildings Tax collector and city clerk Public employees Mayor and City Clerk 
Municipal employees Special Risk Insurance Company Volunteer firemen 

Huval Companies 
Clarendon National Agora Syndicate 

Notary bonds - police 
Automobiles Sewer Utility 
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R~sks Covered Blanket coverage 
Blanket Bond Bodily injury Property damage 
Workmen's compensation Death Disability Medical Liability Errors and omissions 

Limits of Coverage Lin dollars) $2,902,000 
$ 5,000 $ 500,000 $ 250,000 
$ i00,000 $ i0,000 $ 150/wk $ 5,000 $ 5,000 $ i0,000 Bodily injury and property $ 500,000 General liability - policy limit - occurrence $ 500,000 $ 500,000 

Schedule 4 

Expiration Date 8-22-97 
8-15-97 8-15-97 7-29-97 
4-8-97 
9-15-2000 
5-1-97 
8-22-97 



Year. ]990-91 1991-92 1992-93 1994-95 1995-96 1996-97 

Taxes Special assessments Licenses and permits Intergovernmental Charges for services Fines Miscellaneous Rent income Interest Oil lease Gain on sale of asset Totals 

TOWN OF CHURCH POINT. LOUISIANA PROPERTY TAX LEVIES AND COLLECTIONS FOR THE LAST SIX YEARS 
Assessed Valuatlon $5,467,210 $5,665,160 $7,336,100 $7,241,720 $7,269,270 $7,391,550 

Milla~e i0.00 10.00 7.80 i0.00 i0.00 I0.00 
GENERAL REVENUES BY SOURCE (i) FOR LAST FOUR FISCAL YEARS 
1996 $ 569,989 $ 129.707 

Table 1 

Ta~es $ 54.672 $ 56,652 $ 57,222 $ 72,417 $ 72,693 $ 73,916 
Table 2 

1995 1994 1993 551 7 126 142 518 244 98,591 19,265 67,134 15,543 27,500 10,135 16,500 1,291 

989 $ 472,134 133 12,268 548 121,265 119 52,575 579 8,054 404 49,725 290 25,004 80O 161 6,928 SO0 
(I) Includes General, Special Revenue, Debt Service, and Capital Projects Funds 
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TOWN OF CHURCH POINT. LOUISIANA GENERAL GOVERNMENTAL EXPENDITURES BY FUNCTION (I) FOR LAST FOUR FISCAL YEARS 
General government: Public safety Public works Culture and recreation Debt service Totals 

Table 3 

1996 1995 1994 1993 $ 294,134 418,749 126,676 28,975 __82,300 
$ 750,026 326,410 332,901 27,286 I13,307 

(i) Includes General, Special Revenue, Debt Service Funds, and Capital Projects Funds 

Principal Interest 

RATIO OF ANNUAL DEBT SERVICE EXPENDITURES FOR GENERAL BONDED DEBT TO TOTAL GENERAL EXPENDITURES FOR LAST FOUR FISCAL YEARS 

Total debt service Total general expenditures (i) Ratio of debt service to total general expenditures 

Table 4 

1996 1995 1994 1993 $ 55,000 27,300 $ 50,000 30,300 $ 70,238 35 121 $ 97,779 42,123 

(i) Includes General, Special Revenue, Debt Service Funds, and Capital Projects Funds 

83 - 



General government Public safety Public works Culture and recreation Enterprise Totals 

GROSS SALARIES BY FUNCTION FOR LAST FOUR FISCAL YEARS 
Table 5 

1996 1995 1994 1995 $127,465 264,969 50,603 1,200 112 456 $55__6,693 
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$128,451 217,239 45,190 1,000 127,921 ~519,801 
$131,576 21.0,845 39,886 1,200 163,274 s54~ 
$ 77,635 206,769 61,299 1,200 164 388 ~511,291 
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INDEPENDENT AUDITORS' REPORT ON INTERNAL CONTROL STRUCTURE BASED ON AN AUDIT OF GENERAL PURPOSE FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE WITH 
The Honorable Harold Beaugh, Mayor and the Board of Aldermen Town of Church Point. Louisiana 
We have audited the general purpose financial statements of Town of Church Point, Louisiana for the year ended September 30, 1996, and have issued our report thereon dated December i0, 1996. We accepted have conducted our audit in accordance with generally auditing standards and Government Auditing Standards issued by the Comptrol]er General of the United States. Those standards require that we plan and perform the audit to obtain reasonable assurance about whether the general purpose financial statements are free of material misstatement. The management of Town of Church Point, Louisiana is responsible for establishing and maintaining an internal control structure. In fulfilling this responsibility, estimates and judgraents by management are required to assess the expected benefits and related costs of internal control structure policies and procedures. The objectives of an interna], control structure are to provide management with reasonable, but not absolute, assurance that assets are safeguarded against loss from unauthorized use or disposition, and that transactions are executed in accordance with management's authorization and recorded properly to permit the preparation of financial statements in accordance with generally accepted accounting principles. Because of inherent limitations in any internal control structure, errors or irregularities may nevertheless occur and not be detected. Also, projection of any evaluation of the structure to future periods is subject to the risk that procedures may become inadequate because of changes in conditions or that the effectiveness of the design and operation of policies and procedures may deteriorate. 
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The Honorable Harold Beaugh, Mayor and the Board of Aldermen Town of Church Point, Louisiana 
]Zn planning and performing our audit of the general purpose financial statements of To~ of Church Point, Louisiana, for the year ended September 30, 1996, we obtained an understanding of the internal control structure. With respect to the internal control structure, we obtained an understanding of the design of relevant policies and procedures and whether they have been placed in operation, and we assessed control risk in order to determine our auditing procedures for the purpose of expressing our opinion on the general purpose financial statements and not to provide an opinion on the internal control structure. Accordingly, we do not express such an opinion. We noted certain matters involving the internal control structure and its operation that we consider to be reportable conditions under standards established by the American Institute of Certified Public Accountants. Reportable conditions involve matters coming to our attention relating to significant deficiencies in the design or operation of the internal control structure that, in our Judgment, could adversely affect the entity's ability to record, process, summarize, and report financial data consistent with the assertions of management in the general purpose financial s tatements. Payroll Finding - During our audit, it was noted that there was a lack of segregation of duties regarding the processing of payroll and the balancing of the payroll account. Cause - Lack of proper segregation of duties Suggestion - We suggest that the Town separate the payroll function from the reconciliation of the payroll cash account. Response - Management will incorporate the above suggestion into their system of internal controls. A material weakness is a reportable condition in which the design or operation of one or more of the specific internal control structure elements does not reduce to a relatively low level the risk that errors or irregularities in amounts that would be material in relation to the general, purpose financial statements being audited may occur and not be detected within a timely period by employees in the normal course of performing their assigned functions. Our consideration of the internal control structure would not necessarily disclose all matters in the internal control structure that; might be reportable conditions and, accordingly, would not necessarily disclose all reportable conditions that are also considered to be material weaknesses as defined above. However, we believe that the zeportable condition described above is a material weakness. 
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The Honorable Harold Beaugh, Mayor and the Board of" Aldermen Town of Church Point, ]~uisiana 
This report is intended for the information of management and the Legislative Auditor. This restriction is not intended to limit the distribution of this report, which is a matter of p~lic record. 

Crowley, December Louisiana I0. 1996 
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INDEPENDENT AUDITOR'S REPORT ON COMPLIANCE BASED ON AN AUDIT OF GENERAL PURPOSE FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE WITH 
The Honorable Harold Beaugh, Mayor and the Board of Aldermen Town of Church Point. Louisiana 
We have audited the general purpose financial statements of the Town of Church Point, Louisiana, as of and for the year ended September 30, 1996, and have issued our report thereon dated December i0. 1996. We conducted our auditing standards and audit in accordance with generally accepted Government Auditing Standards issued by the Comptroller General of the United States. Those standards require that we plan and perform the audit to obtain reasonable assurance about whether the general purpose financial statements are free of material misstatement. Compliance with laws, regulations, contracts, and grants applicable to the Town of Church Point, Louisiana, is the responsibility of the Town of Church Point, Louisiana's management. As part of obtaining reasonable assurance about whether the general purpose financial statements are free of material misstatement, we performed tests of the Town's compliance with certain provisions of laws, regulations, contracts, and grants. However, our objective was not to provide an opinion on overall compliance with such provisions. Accordingly, we do not express such an opinion. Material instances of noncompliance are failures to follow requirements or violations of prohibitions, contained in laws, regulations, contracts, or grants, that cause us to conclude that the aggregation of misstatements resulting from those failures or violations is material to the general purpose financial statements. The results of our tests of compliance disclosed the following material instances of noncompliance: 
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The Honorable Harold Beaugh, Mayor and the Board of Aldermen Town of Church Point. Louisiana 
Budzet Finding - The Town's actual expenses exceeded budgeted expenses by 44.79% in the Sewer Utility Fund, and 13.02% in the Water Utility Fund. Cause - The Town's management did not monitor the budget to insure that expenditures did not exceed budgeted amounts by more than 5%. Recommendation - We recommend that the Town utllize the budget more and make revisions as they become necessary. Response - The Town plans to follow the budget more closely and will make changes to that budget whenever necessary. Securities Pled~ed Finding - During our audit of the general purpose financial statements, it was noted that the To%~ did not have adequate securities pledged to secure the deposits of the Town in one financial institution. The deficiency amounted to $13,079. Cause - The Town failed to monitor the securities pledged in its name to ensure that all deposits were adequately secured. Recommendation - We recommend that the To,m monitor deposit account balances and ensure that there are adequate securities pledged to cover these deposits. Response - The Town plans to closely monitor deposits and securities pledged in the Town's name in the future. Sale of Movable Property Finding - During our audit of the general purpose financial statements, it was noted that a wrecked vehicle was sold without a resolution being adopted by the council or notice of the resolution and proposed sale being published at least 15 days prior to the date of sale in the official journal of the municipality. Cause - The Town failed to adopt a resolution regarding the sale of the vehicle and failed to properly publish such resolution and proposed sale in their official journal within the time period prescribed by law. Recommendation - We recommend that the Town adopt a resolution and any sales of movable property with appraised values of less dollars in its official Journal at least iS days prior to the Response - The Town will ensure that this is done in the future 
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publish notice of than one thousand date of the sale. 



The Honorable Harold Beaugh, Mayor and the Board of Aldermen Town of Church Point, Louisiana 
Rural Development Grants Finding - The Town did not file timely all reports required to be filed per two Rural Development Grant agreements. Cause - The Town failed to complete and file the reports required by the grant agreements in a timely manner. 
Response - The Town w~ll ensure that all future reports required to be filed per applicable grant agreements are timely filed in a manner prescribed by the agreement, 

Crowley, Dece~)er Louisiana I0. 1996 

of Aldermen, to limit the 


