
HOUSING AUTHORITY OF ST. CHARLES PARISH SCHEDULE OF ADJUSTING JOURNAL ENTRIES SEPTEMBER 30, 1996 

<1> Project Loan Notes - HUD Cumulative HUD Contributions 1"o adjust for HUD debt forgiveness 
<2> Cumulative HUE) Grants Unreserved Surplus - LR 

ACCT. # FOR AUDIT PURPOSES DR CR 
2122 1,558,052.95 2890 1,558,052.95 
2845 67,914.00 2810 67,914.00 To properly offset PHDEP expense against the advances 
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ACCT. # FOR POSTING TO PHA BOOKS 
2122 2840 
2845 2810 



Current Audit Findings Finding 

HOUSING AUTHORITY OF ST. CHARLES PARISH SCHEDULE OF FINDINGS AND QUESTIONED COSTS SEPTEMBER 30, 1996 

The PHA incurred the fellowing budget overruns on the Low Income Housing Program: 
Administrative $ Toutal Routine $ Recommendation 

Budqet 60,490.00 360,920.00 Actual $ 82,807.08 $ 370,851.56 
The PHA .,~hould try to keep expenditures within budgeted amounts and when not possible make a revision to the budget. R_ee~ We will comply with the above 
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Questioned _. Cost 



 
HOUSING AUTHORITY OF ST. CHARLES PARISH SCHEDULE OF FINDINGS AND QUESTIONED COSTS SEPTEMBER 30, 1996 

Prior Audil_Findinqs and Questioned Co All prior audit findings have been satisfactorily reselved, except for prior finding #2, which has been repeated as current finding #1. 
C.u. rrent Au.dit Findings Finding HUD recommends that tenents' accounts receivable be no more than 10% of aw;rage monthly rental charges. At September 30, 1996 this amount was greater than 10%. R_ e...commendation The PHA should aggressively enforce its collection policy, and write of amounts when they become uncollectible. 
We will comply with the above 
Fi._Lr!ding The PHA did not complete its 1996 PHMAP by December 31 1996, as required by HUD. Recommendation The PHA should make sure, in the future, its PHMAP is properly prepared, and filed in a timely manner. R__e_pJy We will comply with the above 
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Questioned _ Cost 



This report is intended for the information of the Board of Commissioners, management, and U.S. Department of Housing & Urban Development. This report is a matter of public record, and its distribution is not limited. 

Fort Worth, Texas January 9, 1997 
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be detected. Also, projection of any evaluation of the structure to future periods is subject to the risk that procedures may become inadequate because of changes in conditions or that the effectiveness o~ the design and operation of policies and procedures may deteriorate. For the purpose of this report, we have classified the significant internal control structure policies and procedures used in administering federal financial assistance programs in the following categories: Accounting Controls Revenues, receivables, and cash receipts Procurement, payables, and cash disbursement Property and equipment Payroll Finance. debt. debt service 

Administrative Controls Political activity Davis-Bacon Act Civil rights Cash management Federal financial reports Allowable costs~Cost principles Drug Free Workplace Act Administrative requirements Types of services - allowability Eligibility Reporting Costs allocation Special requirements For all of the internal control structure categories listed above, we obtained an understanding of the design of relevant policies and procedures and determined whether they have been placed in operation, and we assessed control risk. During the year ended September 30, 1996, the Housing Authority of St. Charles Parish, Louisiana expended 81 percent of its total federal financial assistance under major federal financial assistance programs: Low Income Housing, Section 8 Existing. We performed tests of controls, as required by OMB Circular A-128, to evaluate the effectiveness of the design and operation of internal control structure policies and procedures that we considered relevant to preventing or detecting material noncompliance with specific requirements, general requirements, and requirements governing claims for advances and reimbursements and amounts claimed or used for matching that are applicable to each of the Authority's major federal financial assistance programs, which are identified in the accompanying Schedule of Federal Financial Assistance. Our procedures were less in scope than would be necessary to render an opinion on these internal control structure policies and procedures. Accordingly, we do not express such an opinion. Our consideration of the internal control structure policies and procedures used in administering federal financial assistance would not necessarily disclose all matters in the internal control structure that might constitute material weaknesses under standards established by the American Institute of Certified Public Accountants. A material weakness is a condition in wt'~ich the design or operation of one or more of the internal control structure elements does not reduce to a relatively low level the risk that noncompliance with laws and regulations that would be material to a federal financial assistance program may occur 
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MIKE E~rEs, CPAtPF~, CFP 

ES'I'ES & ASSOCIATES CERTIFIED I'ILFIiI.IC ACCOUNTANTS 4200 AIRI)ORT FREESVA~" - SUITE 100 FORT W()RTII. TEXAS 76117 (817) 831-3553 METRO (817) 654-4063 FAX (817) 831-3560 

Structure Used in Administerinq Federa Financial Assistance Proorams 

MEMBER AMERICAN INSTITUTE OF CERTIFIED PUBMC ACCOUNTA NrPS 

We have audited the financial statements of the Housing Authority of St. Char~es Parish, Louisiana, as of and for the year ended September 30, 1996, and have issued our report thereon dated January 9, "1997. We have also audited the Housing Authority of St. Charles Parish, Louisiana's compliance with requirements applicable to major federal financial assistance programs and have issued our report thereon dated January 9, 1997. We conducted our audit.'; in accordance with generally accepted auditing standards; Government Aud/t/ng Standards, issued by the Comptroller General of the United States; and Office of Management and Budget lOMB) Circular A-128, "Audits of State and Local Governments." Those standards and OMB Circular A-128 require that we plan and perform the audit to obtain reasonable assurance about whether the financial statements are free of material misstatement and about whether the Housing Authority of St. Charles Parish, Louisiana complied with laws and regulations, non-compliance with which would be material to s. major federal financial assistance program. In planning and performing our audits for the year ended September 30, 1996, we considered the Authority's internal control structure in order to determine our auditing procedures for the purpose of expressing our opinions on the Authority's financial statements and on its compliance with requirements applicable to major programs and to report on the internal control structure in accordance with OMB Circular A-128. This report addresses our consideration of internal control structure policies and procedures relevant to compliance with requirements applicable to federal financial assistance programs. We have addressed internal control structure policies and procedures relevant to our audit of the financiat statements in a separate report dated January 9, 1997. The management of the Housing Authority of St. Charles Parish, Louisiana is responsible for establishing and maintaining internal control structure. In fulfilling this responsibility, estimates and judgments by management are required to assess the expected benefits and related costs of internal control structure policies and procedures. The objectives of an internal control structure are to provide management with reasonable, but not absolute, assurance that assets are safeguarded against loss from unauthorized use or disposition, that transactions are executed in accordance with management's authorization and recorded properly to permit the preparation of financial statements in accordance with generally accepted accounting principles, and that federal financial assistance programs are managed in compliance with applicable laws and regulations. Because of inherent limitations in any internal control structure, errors, irregularities, or instances of noncompliance may nevertheless occur and not 
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American Institute of Certified Public Accountants. A material weakness is a reportable condition in which the design or operation of one or more of the specific internal control structure elements does not reduce to a relatively low level the risk that errors or irregularities in amounts that would be material in relation to the financial statements being audited may occur and not be detected within a timely period by employees in the normal course of performing their assigned functions. We noted no matters involving the internal control structure and its operation that we consider to be material weaknesses as defined above. This report is intended for the information of the Board of Commissioners, management, and U.S. Department of Housing & Urban Development. This report is a matter of public record, and its distribution is not limited. 

Fort Worth, Texas January 9, 1997 
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MIKE ESTES, CPAIPFS, CFP 

ESTES & ASSOCIATES CERTIFIEI) PU]~I.IC ~.CC()U,N~FANT~ 4~00 AIRI~ORT FREEWAY -- SUITE 100 FORT WORTIt. TEXAS 76117 (817) 831-3583 METRO (817) 654-4063 FAX (817) 831-3560 

Control $_tru..cture in Accord_ ance with Governmental Auditina Standards 

MEMBER AMERICAN INSTH'LFTE OF CEI~IFIED PUBLIC ACCOUNTA NP~ 

We have audited the financial statements of the Housing Authority of St. Charles Parish, Louisiana, as of and for the twelve months ended September 30, 1996, and have issued our report thereon dated January 9, 1997. We conducted our audit in accordance with generally accepted auditing standards and Government Aud/t/ng Standards, issued by the Comptroller General of the United States. Those standards require that we plan and perform the audit to obtain reasonable assurance about whether the financial statements are free of material misstatement. The management of the Housing Authority of St. Charles Parish, Louisiana is responsible for establishing and maintaining an internal control structure. In fulfilling this responsibility, estimates and judgments by management are required to assess the expected benefits and related costs of internal control structure policies and procedures. The objectives of an internal control structure are to provide management with reasonable, but not absolute, assurance that assets are safeguarded against loss from unautlqorized use or disposition, and that transactions are executed in accordance with management's authorization and recorded properly to permit the preparation of financial statements in accordance with generally accepted accounting principles, and that federal financial assistance programs are managed in compliance with applicable laws and regulations. Because of inherent limitations in any internal control structure, errors or irregularities may nevertheless occur and not be detected. Also, projection of any evaluation of the structure to future periods is subject to the risk that procedures may become inadequate because of changes in conditions or that the effectiveness of the design and operation of policies and procedures may deteriorate. In planning and performing our audit of the financial statements of St. Charles Parish, Louisiana, for the year ended September 30, 1996, we obtained an understanding of the internal control structure. With respect to the internal control structure, we obtained an understanding of the design of relevant policies and procedures and whether they have been placed in operation, and we assessed control risk in order to determine our auditing procedures for the purpose of expressing our opinion on the financial statements and not to provide an opinion on the internal control structure. Accordingly, we do not express sucll an opinion. Out' consideration of the internal control structure would not necessarily disclose all matters in the internal control structure that might be material weaknesses under standards established by the 
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Fort Worth, Texas January 9, 1997 
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I~,KE ES'r~.& ~~leF& CEP 

E'~TES & ASSOCIATES CERTI}FIEI) PUI)I,IC AC(]OETN"FANTS 4'~00 AII~PORT FICEE%VAY -- SUITE )OO FORT ]VORTII, TEXAS 76117 (817) 83)-3553 METRO (817) 654-4063 ~X ~817)~31-356~ 

ndeoendent Auditors' Report on ComPliance w Financial Assistance Proaram Transactions 

MEMBER AMERICAN INSTITUTE OF CERTIFIED PUBLIC ACCOUNTANIX5 

We have audited the financial statements of the Housing Authority of St. Charles Parish, Louisiana, as of and for tile twelve months ended September 30, 1996, and have issuect our report thereon dated January 9, 1997. In connection with our audit of the financial statements of the Housing Authority of St. Charles Parish, Louisiana, as of and for the twelve months ended September 30, 1996, and with our consideration of the Authority's control structure used to administer federal financial assistance programs, as required by Office of Management and Budget Circular A-128, "Audits of State and Local Governments," we selected certain transactions applicable to certain nonmajor federal financial assistance programs for the twelve months ended September 30, 1996. As required by OMB Circular A-128, we have performed auditing procedures to test compliance with the requirements governing types of services allowed or unallowed; eligibility; reporting; cost allocation; analysis of general fund cash; fair market rent ceiling on housing assistance payments; housing quality standards property inspections; annual rent adjustment limits; prohibition of the use of lead based paint in construction contracts; and ClAP procurement compliance that are applicable to those transactions. Our procedures were substantially less in scope than an audit, the objective of which is the expression of an opinion on the Authority's compliance with these requirements. Accordingly, we do net express such an opinion. With respect to the items tested, the results of those procedures disclosed no material instances of noncompliance with the requirements listed in the preceding paragraph. With respect to items not tested, nothing came to our attention that caused us to believe that the Housing Authority of St. Charles Parish, Louisiana, had not complied, in all material respects, with those requirements. However, the results of our procedures disclosed immaterial instances of noncompliance with those requirements, which are described in the accompanying Schedule of Findings and Questioned Costs. 
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Fort Worth, Texas January 9, 1997 

the Board of Commissioners, management, and U.S. However, this report is a matter of public record, and 
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ESTES & ASSOCIATES CI~.'RTIFIJb21) PUI~L[C ACCOUNTANTS 4~O0 AIRPORT FR~E~VAY -- SUITE 100 FORT WORTIF[, TEXAS 76117 ~815) gM-3S53 METRO (817) 654-4063 FAX (819) 831-3560 

R Federal Financial Assistance Proorams 

MEMBER AMERICAN INSTITUTE OF CERTIFIED PUBLIC ACCODN'rA~rtS 

We have audited the ~inancia~ statements of the Housing Authority of St. Charles Parish, Louisiana, as of and for the twelve months ended September 30, 1996, and have issued our report thereon dated January 9, 1997. We have applied procedures to test the Housing Authority of St. Charles Parish, Louisiana's compliance with the following requirements applicable to each of its federal financial assistance programs, which are identified in the schedule of federal financial assistance, for the twelve months ended September 30. 1996. Political Activity Davis-Bacon Act Civil Rights Cash Management Federal Financial Reports (Claims for Advances and Reimbursements) Allowable Costs/Cost Principles Drug Free Workplace Act Administrative Requirements Our procedures were limited to the applicable procedures described in the Office of Management and Budget's Compliance Supplement/or Single Audits of State and Local Governments. Our procedures were substantially less in scope than an audit, the objective of which is the expression of an opinion on the Authority's compliance with the requirements listed in the preceding paragraph. Accordingly, we do not express such an opinion. With respect to the items tested, the results of those procedures disclosed no material instances of noncompliance with the requirements listed in the second paragraph of this report. With respect to items not te,sted, nothing came to our attention that caused us to believe that the Housing Authority of St. Charles Parish, Louisiana had not complied, in all material respects, with those requirements. However, the results of our procedures disclosed immaterial instances of noncompliance with those requirements, which are described in the accompanying ScheduLe of Findings and Questioned Costs. 
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-['his repot1 is intended for the information of the Board of Commissioners, management, and U.S. Department of Housing & Urban Development. However, this report is a matter of public record, and its distribution is not limited. 

Fort Wo~h, Texas Janua~ 9, 1997 
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ILSTES & ASSOCIATES CERTIFIED I'UI|LIC ACCOU~*TtXa'~'I'S 4200 AIRI'ORT FI~EE'WAy - StFITE 100 FORT WORTIf, TEXAS 76117 (817) 831-3553 METRO (817) 654"4063 FAX (817) 831-3560 

n P 

MEMBER AMERICAN INSTITD'TE Of CEI~IFIED PUBLIC ACCOUNTANTS 

We have audited the financial statements of the Housing Authority of St. Charles Parish, Louisiana, as of and for the twelve months ended September 30, 1996, and have issued our report thereon dated January 9, 1997. We have also audited the Housing Authority of St. Charles Parish, Louisiana's compliance with the requirements governing types of services allowed or unallowed; eligibility; reporting; cost allocation; analysis of general fund cash; operating subsidy eligibility; fair market rent ceiling on housing assistance payments; rent reasonableness; housing quality standards property inspections; and annual rent adjustment limits that are applicable to each of its major federal financial assistance programs, which are identified in the accompanying schedule of federal financial assistance, for the twelve months ended September 30, 1996. The management of the Housing Authority of St. Charles Parish, Louisiana is responsible for the Authority's compliance with those requirements. Our responsibility is to express an opinion on compliance with those requirements based on our audit. We conducted our audit of compliance with those requirements in accordance with generally accepted auditing standards; Government Aud/t/nq Standards issued by the Comptroller General of the United States; and Office of Management and Budget Circular A-128, "Audits of State and Local Governments." Those standards and OMB Circular A-128 require that we plan and perform the audit to obtain reasonable assurance about whether material noncompliance with the requirements referred to above occurred. An audit includes examining, on a test basis, evidence about the Authority's compliance with those requirements. We believe that our audit provides a reasonable basis for our opinion. The results of our audit procedures disclosed immaterial instances of noncompliance with the requirements referred to above, which are described in the accompanying Schedule of Findings and Questioned Costs. We considered these instances of noncompliance in forming our opinion on compliance, which is expressed in the following paragraph. In our opinion, the Housing Authority of St. Charles Parish, Louisiana complied, in all material respects with the requirements referred to in the second paragraph that are applicable to each of its major federa financial assistance programs for the twelve months ended September 30, 1996. 
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ESTES & ASSOCIATES CERTIFIEO PUBLIC ACCOU~ITANTS 



 
EXHIBIT E(1) HOUSING AUTHORITY OF ST. CHARLES PARISH STATEMI:'NT AND CERTIFICATION OF ACTUAL MODERNIZATION COST ANNUAL CONTRIBUTION CONTRACT FW .- 1450 

1. The Actual Ivlodernization Costs of project 1992 are as follows Funds Approved Funds Expended Excess of Funds Approved 
Funds Advanced Funds Expended 
Excess of Funds Advanced 

$ 505,120.00 
505,120.00 $ 0.00 

$ 505,120.00 505,120.00 
0.00 

3. All modernization costs have been paid and all related liabilities have been discharged through payment. 
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HOUSING AUTHORITY OF ST. CHARLES PARISH COMPUTATION OF ANNUAL CONTRIBUTIONS EARNED AND PROJECT ACCOUNT -- OPERATING RESERVE CHANGES HOUSING ASSISTANCE PAYMENTS PROGRAM ANNUAL CONTRIBUTION CONTRACT FW -- 2258 VOUCHER 

Status of Project Account Project account balance at the beginning of fiscal year n('rease (decrease) during fiscal year - Exhibit C 
Provision for Operating Reserve Operating receipts Operating income - Exhibit B(3) Annual contributions earned 
Operating Expenditures Operating expenses -Exhibit B(3) 
Residual receipts (deficit) 
(Provision for) reduction of operating reserve - Exhibit C Residual receipts (deficit) after provision for operating reserve 

-37- 

EXHIBIT D(3) 

Year Ended 09-30-96 
804,210.35 
159,961.85 964,172.20 
465.75 179,113.00 179,578.75 
181,078.70 181,078.70 
(1,499.95) 
1,499.95 
0.00 



HOUSING AUTHORITY OF ST. CHARLES PARISH COMPUTATION OF ANNUAL CONTRIBUTIONS EARNED AND PROJECT ACCOUNT -- OPERATING RESERVE CHANGES HOUSING ASSISTANCE PAYMENTS PROGRAM ANNUAL CONTRIBUTION CONTRACT FW -- 2258 VOUCHER 
Maximum Contribution Available Maximum annual contribution authorized Project account balance at beginning of fiscal year Total Annual Contribution Available Annual Contribution Required Housing assistance payments Administrative fee Independent public accountant audit costs 
Project receipts other than annua contribution 'Total Contribution Required - Exhibit C Excess in Annual Contribution Available 
Year-end Settlement Annual contribution due for fiscal year Total partial payments received by PF-IA for fiscal year (Over) Under Payment Due (HUD) PHA - Exhibit A 
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EXHIBIT D(3) 

Year Ended 09-30-96 
339,075.00 
804.210.35 1,143,285.35 
159,534.75 19.926.00 
118.15 179,578.90 465.75 
179.113.15 
964,172.20 
179,113.00 189,788.00 
(10,675.00) 



HOUSING AUTHORITY OF ST. CHARLES PARISH COMPUTATION OF ANNUAL CONTRIBUTIONS EARNED AND PROJECT ACCOUNT -- OPERATING RESERVE CHANGES HOUSING ASSISTANCE PAYMENTS PROGRAM ANNUAL CONTRIBUTION CONTRACT FW --, 2080 EXISTING 
Status of Project Account Preject account balance at the beginning of fiscal year ncrease (decrease) during fiscal year - Exhibit C 
Provision for Operating Reserve Operating receipts Operating income - Exhibit B(2) Annual contributiens earned 
Operating Expenditures Operating expenses -Exhibit B(2) 
Residual receipts (deficit) Audit adjustments - backed out 
(Provision for) reduction of operating reserve - Exhibit C Residual receipts (deficit) after provision for operating reserve 
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EXHIBIT D(2 

Year Ended 09-30-96 
2,825,782.31 
569,435.63 3,395,217.94 
4,595.96 856,407.00 861,002.96 
850,702.43 850.702.43 
10,300.53 

(10,300.53) 
0.00 



HOUSING AUTHORITY OF ST. CHARLES PARISH COMPUTATION OF ANNUAL CONTRIBUTIONS EARNED AND PROJECT ACCOUNT -- OPERATING RESERVE CHANGES HOUSING ASSISTANCE PAYMENTS PROGRAM ANNUAL CONTRIBUTION CONTRACT FW -- 2080 EXISTING 
Maximum Contribution Available Maximum annual contribution authorized Project account balance at beginning of fiscal year Total Annual Contribution Available Annual Contribution Required Housing assistance payments Administrative fee Hard-to-house fee ndependent public accountant audit costs 
Project receipts other than annua contribution Total Contribution Required - Exhibit C Excess in Annual Contribution Available Year-end Settlement Annual contribution due for fiscal year Total partial payments received by PHA for fiscal year (Over) Under Payment Due (HUD) PHA - Exhibit A 
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EXHfBITD(2) 

Year Ended 09-30-96 
1,425,843.00 
2.825.782.31 4.251,625.31 
748,198.79 109,594.00 1.305.00 
576.85 859.674.64 
3.267.27 
856.407.37 
3,395.217.94 
856.407.00 932,120.00 
(75,713.00) 



 
EXHIBIT D(1) HOUSING AUTHORITY OF ST. CHARLES PARISH COIVlPUTATION OF RESIDUAL RECEIPTS AND ACCRUING ANNUAL CONTRIBUTIONS ANNUAL CONTRIBUTION CONTRACT FW--- 1450 

:omputation of Accruinq Annua Contributions Fixed annual contribution Total Annual Contribution - Exhibit C 
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Year Ended 09-30-96 
$ 133,389.83 
$ 133,389.83 



 
EXHIBIT D(1) HOUSING AUTHORITY OF ST. CHARLES PAFIISH COMPUTATION OF RESIDUAL RECEIPTS AND ACCRUING ANNUAL CONTRIBUTIONS ANNUAL CONTRIBUTION CONTRACT . FW----1450 

uomputation of Residual Receipts Operatinq Receipts Operating Income - Exhibit B(1) HUD operating subsidy Prior year adjustments - affecting residual receipts Total Operating Receipts 
.Operatinq Expenditures Operating expenses - Exhibit B(1) Total Operating Expenditures Residual receipts (deficit) per audit before provision for reserve Audit adjustments (backed out) Residual receipts per PHA before provision for reserve (Provision for) or reduction of operating reserve - Exhibit C Residual receipts per PHA 
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$ 

$ 
Year Ended 09-30-96 
98,901.43 270,474.00 
1,938.05 371,313.48 
368,759.22 368,759.22 
2,554.26 
2,554.26 
(2,554.26) 0.00 



HOUSING AUTHORITY OF ST. CHARLES PARISH ANALYSIS OF SURPLUS -- STATUTORY BASIS TWELVE MONTHS ENDED SEPTEMBER 30, 1996 ANNUAL CONTRIBUTION CONTRACT FW-.-. 2258 _VOUCHER Project Account Balance per prior audit at 09-30-95 Provision for (reduction of) Project Account for the year ended 09-30-96 - Exhibit D(3) Balance at 09-30-96 Total Surplus - Exhibit A 
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EXHIBIT C 

804,210.35 
159,961.85 964,172.20 
4,213,182.73 



HOUSING AUTHORITY OF ST. CHARLES PARISH ANALYSIS OF SURPLUS -- STATUTORY BASIS TWELVE MONTHS ENDED SEPTEMBER 30, 1996 ANNUAL CONTRIBUTION CONTRACT FW-- 2258 VOUCHER Unreserved Surplu_ss Batance per prior audit at 09-30-95 Prior audit adjustments Net loss for the year ended 09-30-96 - Exhibit B(3) (Provision for) reduction of Operating Reserve for year ended 09-30-96 - Exhibit D(3) (Provision for) reduction of Project Account for year ended 09-30-96 - Exhibit D(3) Balance at 09-30-96 Reserved Surplus - ODeratina Reserve Balance per prior audit at 09-30-95 Provision for (reduction of) Operating Reserve for the year ended 09-30-96 - Exhibit D(3) Balance at 09-30-96 - Exhibit F 
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EXHIBIT C 

(1,673,372.71) 620.06 (180,612.95) 
1,499.95 
(159,961.85) (2,011,827.50) 
1,623.96 
(1,499.95) 124.01 



 

HOUSING AUTHORITY OF ST. CHARLES PARISH ANALYSIS OF SURPLUS -- STATUTORY BASIS TWELVE MONTHS ENDED SEPTEMBER 30, 1996 ANNUAL CONTRIBUTION CONTRACT FW -- 2080 EXIS..TING _ P_P__~roject Account Balance per prior audit at 09-30-95 Provision for (reduction of) Project Account For the year ended 09-30-96 - Exhibit [)(2) Balance at 09-30-96 
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EXHIBIT C 

2,825,782.31 
569,435.63 3,395,217.94 



HOUSING AUTHORITY OF ST. CHARLES PARISH ANALYSIS OF SURPLUS -- STATUTORY BASIS TWELVE MONTHS ENDED SEPTEMBER 30, 1996 ANNUAL CONTRIBUTION CONTRACT FW --~2080 EXIS.TING Unreserved Surplus Balance per prior audit at 09-30-95 Prior audit adjustments Net loss for the year ended 09-30-96 - Exhibit B(2) (Provision for) reduction of Operating Reserve for year ended 09-30-96 - Exhibit D(2) (Provision for) reduction of Project Account for year ended 09-30-96 - Exhibit D(2) Balance at 09-30-96 
Reserved Surplus - Opera.tinq Reserve Balance per prior audit at 09-30-95 Provision for (reduction of) Operating Reserve for the year ended 09-30-96 - Exhibit D(2) Balance at 09-30-96 - Exhibit F 
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EXHIBIT C 

$ (11,353,744.36) 3,027.29 (846,106.47) 
(10,300.53) 
(569,435.63) (12,776,559.70) 
80,201.41 
10,300.53 90,501.94 



HOUSING AUTHORITY OF ST. CHARLES PARISH ANALYSIS OF SURPLUS -- STATUTORY BASIS TWELVE MONTHS ENDED SEPTEMBER 30, 1996 ANNUAL CONTRIBUTION CONTRACT FW --__!450 

EXHIBIT C 

Cumulative HUD.Contributions Balance per prior audit at 09-30-95 $ 20,440,061.13 Adjustment by HUD Annual contribution for year ended 09-30-96 - Exhibit D(1) 09-30-96 - Exhibit D(2) 09-30-96 - Exhibit D(3) Operating subsidy for year ended 09-30-96 Balance at 09-30-96 
.Cumu ative HUD Grants Balance per prior audit at 09-30-95 Adjustment for PHDEP expense Advances for year ended 09-30-96 Balance at 09-30-96 Cumulative Donations Balance per prior audit at 09-30-95 Balance at 09-30-96 
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1,558,052.95 
133,389.83 856,407.00 179,113.00 
270,474.00 23,437,497.91 
690,012.06 (67,914.00) 
108,718.35 730,816.41 
49,930.00 49,930.00 



HOUSING AUTHORITY OF ST. CHARLES PARISH ANALYSIS OF SURPLUS -- STATUTORY BASIS TWELVE MONTHS ENDED SEPTEMBER 30, 1996 ANNUAL CONTRIBUTION CONTRACT FW -.-:. 1450 Unreserved Surplus Balance per prior audit at 09-30-95 $ Prior audit adjustments Net loss for the year ended 09-30-96 - Exhibit B(1) (Provision for) reduction of Operating Reserve for year ended 09-30-96 - Exhibit D(1) Balance at 09-30-96 
;erved :Surplus - Operatinq Reserve Balance per prior audit at 09-30-95 Provision for (reduction of) Operating Reserve for the year ended 09-30-96 - Exhibit D(1) Balance at 09-30-96 - Exhibit F 
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EXHIBIT C 

(9,434,395.66) 14,345.90 (347,512.37) 
(2,554.26) (9,770,116.39) 
100,871.65 
2,554.26 103,425.91 



 
EXHIBIT B(3) HOUSING AUTHORITY OF ST. CHARLES PARISH STATEMENT OF INCOME AND EXPENSES -- STATUTORY BASIS ANNUAL CONTRIBUTION CONTRACT FW ----2258 _VOU.CHER 

Operating Income Interest on general fund investments Total Operating Income - Exhibit D(3) Operating Expenses Administration Housing assistance payments Independent public accountant audit costs Total Operating Expense - Exhibit D(3) Net Operating Income (Loss) Net Loss - Exhibit C 
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Year Ended 
09-30-96 
465.75 
465.75 
21,425.80 159,534.75 118.15 
181,078.70 (180,612.95) 

$ (180,612.95) 



 
EXHIBIT B(2) HOUSING AUTHORITY OF ST. CHARLES PARISH STATFMENT OF INCOME AND EXPENSES -- STATUTORY BASIS ANNUAL CONTRIBUTION CONTRACT 

Operating Income Interest on general fund investments Total Operating Income - Exhibit D(2) Operating Expenses Administration Housing assistance payments Independent public accountant audit costs Total Operating Expense - Exhibit D(2) Net Operating Income (Loss) 
Net Loss - Exhibit C 

FW :- ;~080 EXISTING 
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Year Ended 09-30-96 
4,595.96 
4,595.96 
101,926.79 748,198.79 576.85 
850,702.43 
(846,106.47) (846,106.47) 



HOUSING AUTHORITY OF ST. CHARLES PARISH EXHIBIT B(1) STATEMENT OF INCOME AND EXPENSES -- STATUTORY BASIS ANNUAL CONTRIBUTION CONTRACT . FW -- 1450 

Operating Income; Dwelling rental Interest on general fund investments Other income Total Operating Income - Exhibit D(1) Operating Expenses Administration Tenant Expense Utilities Ordinary maintenance and operation General expense Nonroutine maintenance Total Operating Expense - Exhibit D(1 ) Net Operating Income (Loss) Other Credits Prier year adjustments - affecting residual receipts 
Total Other Credits Other Charges Interest on notes and bonds payable Prior year adjustments - not affecting residual receipts 
Total Other Charges 
Net Loss - Exhibit C 
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Year Ended 09-30-96 
82,995.36 9,873.06 6.033.01 
98.901.43 
62,807.08 7,672.65 147,792.19 90,516.96 62,062.68 (2,092.34) 
368,759.22 (269,867.79) 
1.938.05 
1.938.05 
78.354.00 
1.238.63 
79.592.63 

$ (347,512.37) 



HOUSING AUTHORITY OF ST. CHARLES PARISH BALANCE SHEET-- STATUTORY BASIS SEPTEMBER 30. 1996 ANNUAL CONTRIBUTION CONTRACT FW -- 1450 
Cash - Exhibit F Accounts receivable - tenants Accounts receivable - HUD Accounts receivable - other Investments Debt amortization funds Deferred charges [.and, structures and equipment Total Assets 

ASSETS 

LIABILITIES AND SURPLUS 
Accounts payable Accounts payable - HUD -Prior YE settlements Accounts payable - HUD - Exhibits D(2) & D(3) Deferred credits Fixed liabilities Total Liabilities Surplus - Exhibit C 
Total Liabilities and Surplus 

-22- 

EXHIBIT A 

172,247.36 15,540.28 2,646.32 391.00 212,754.11 133,647.01 17,733.88 5.179.486.64 5,734,446.60 
14,572.94 112,183.90 86,388.00 408.37 1.307.710.66 1,521,263.87 4,213,182.73 
5,734,446.60 



HOUSING AUTHORITY OF ST. CHARLES PARISH FIDUCIARY FUNDS SCHEDULE OF CHANGES IN DEPOSITS DUE TO OTHERS SEPTEMBER 30, 1996 
Agency Funds Tenant Security Deposit Funds Total Fiduciary Funds DEPOSIT BALANCES AT BEGINNING OF YEAR $ 5,141.05 $ 5,141.05 ADDITIONS Receipts from tenants Total Additions 1,389,15 1,389.15 1,389.15 1,389.15 

DEPOSIT BALANCES AT END OF YEAR $ 6,530.20 $ 6,530.20 

The Notes to Financial Statements are an integral part of these statements -21 - 



HOUSING AUTHORITY OF ST. CHARLES PARISH FIDUCIARY FUNDS COMBINING BALANCE SHEET SEPTEMBER 30, 1996 

ASSETS Cash and cash equivalents Total Assets 
LIABILITIES Due to tenants Total Liabilities 

$ $ 
$ $ 

Agency Funds Tenant Security Deposit Funds Total Fiduciary Funds 
6,530.20 $ 6,530.20 6,530.20 $ 6,530.20 
6,530.20 $ 6,530.20 6,530.20 $ 6,530.20 

The Notes to Financial Statements are an integral part of these statements -20- 
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HOUSING AUTHORITY OF ST. CHARLES PARISH NOTES TO FINANCIAL STATEMENTS (Continued) SEPTEMBER 30. 1996 NOTE G - RETIREMENT PLAN The entity provides benefits for all of its full-time employees through a defined contribution plan. In a defined contribution plan, benefits depend solely on amounts contributed to the plan, plus investment earnings. Employees are eligible to participate after a six months exclusionary period. The employee contributes 5% and the entity contributes 7% of the employee's base salary each month. The entity's contributions for each employee (and interest allocated to the employee's account) are vested 20% annually for each year of participation. An employee is fully vested after 5 years of participation. The entity's total payroll in fiscal year ended September 30, 1996 was $151,644.73. The entity's contributions were calculated using the base salary amount of $ 101,169.60. Contributions to the plan were $ 5,058.48 and $ 7,201.68 by the employee and the entity, respectively. 
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HOUSING AUTHORITY OF ST. CHARLES PARISH NOTES TO FINANCIAL STATEMENTS (Continued) SEPTEMBER 30, 1996 
NOTES F - LONG-TERM DEBT 
Long-term debt consists of the following 
Bond payable, August 1,1970, series Interest Rate 5.75 % 

Principal Balance $ 1,307,710.66 
The bonds mature; in series annually in varying amounts with the final maturity date in 2011. All required debt service to maturity on the bonds, including principal and interest, is payable by HUD under a debt service contract with the entity. Long-term debt is secured by the land and buildings of the entity. Changes in long-term debt is as follows: 
Balance, beginning of period Principal reth'ement 
Balance, end of period 
Schedule retirements of long-term debt is as follows 

1997 1998 1999 2000 2001 The~afler 

Bonds $ 1,362,678.33 54,967.67 
$ 1,307,710.66 

The Notes to Financial Statements are an integral part of these statements -14- 

58,310.30 61,652.93 64,995.56 68,709.59 72,795.02 981,247.26 



HOUSING AUTHORITY OF ST. CHARLES PARISH NOTES TO FINANCIAL STATEMENTS (Continued) SEPTEMBER 30. 1996 
NOTE C - ACTIVITIES OF THE PHA At September 30, 1996, the PHA was managing 129 units of low-rent in one project under Program FW -- 1450, 254 units of section 8 existing under Program FW-2080, and 51 units of section 8 vouchers under Program FW-2258. NOTE D - CONTINGENCIES 

NOTE E - PROPERTY, PLANT AND EQUIPMENT Changes in the general fixed assets account group are as follows 
Land, land impvts Buildings Equipment Tota 

Beg. o| Period Additions Deletions End of Period 
548,120.00 $ $ 520,749.12 4,340,037.78 72.919.28 $ 4,385,586.18 $ 548,120.00 $ 0.00 $ 4,933,706.18 

All land and building are encumbered by a Declaration of Trust in favor of the United States of America as security for obligations guaranteed by the government arid to protect other interests of the government. 

The Notes to Financial Statements are an integral part of these statements -13- 



HOUSING AUTHORITY OF ST. CHARLES PARISH NOTES TO FINANCIAL STATEMENTS (Continued) SEPTEMBER 30. 1996 NOTE: A - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued) 
(1 o) 
(11) 
(12) 

Costs of completed Modernization projects are reported as construction-in-progress until audited cost certification reports are submitted to HUD, at which time such costs are transferred to the appropriate property categories. General Lena-Term Deb All long-term indebtedness of the Authority is accounted for in the General Long-Term Debt Account Group and is intended to be paid through the Debt Service Fund. Compensated Absences Authority employees accrue personal leave, or compensated absences, by a prescribed formula based on length of service. The cost of this has not been accrued due to immateriality. Total Columns on Combined Statements 

NOTE B-CASH AND INVESTMENTS At September 30, 1996, the Authority had invested excess funds as follows 
Money Market Account 
Cash and investments are insured as follows FDIC Insurance Collateralized by pledged securities 

$ $ 
$ 

Amount 212.754.11 
212.754.11 
100,000.00 285,001,47 $ 385.001.47 

The Notes to Financial Statements are an integral part of these statements -12- 



HOUSING AUTHORITY OF ST. CHARLES PARISH NOTES TO FINANCIAL STATEMENTS (Continued) SEPTEMBER 30. 1996 NOTE A - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued) 

(6) 

The Authority is under a limited budget review from HUD with the control category of total operating expenditures. If there are no overruns of the total operating expenditures, then HUD does not require budget revisions other than when there are substantial additions to nonroutine expenditures, such as reinstatement of prior-year encumbrances. The Board and HUD must approve fund appropriation increases. Any unused appropriations lapse at year-end. Budgeted amounts are as originally adopted or as amended by the Board and HUD. The original budget has been amended throughout the year to reflect changes in revenue and expenditure estimates. The budget is prepared on a statutory (HUD) basis and does not contain a provision for uncollectible tenant receivables. The difference is not considered materially different from generally accepted accounting principles. 
Cash and Cash Eauivalents The entity defines cash and cash equivalents to include certificates of deposit, money market funds, savings accounts, and demand deposits. (7) Tenant Receivables 

(8) 

(9) 

Receivables for rentals and service charges are reported in the General Fund, net of allowances for doubtful accounts amounting to $ 0 at September 30, 1996. nteffund Transactions 

General Fixed Assets General Fixed Assets have been acquired for general governmental purposes. Assets purchased are recorded as expenditures in the Governmental Funds and capitalized at cost in the General Fixed Assets Account Group. Contributed fixed assets are recorded at estimated fair market value at the time received. Depreciation is not recorded on general fixed assets. Public domain general fixed assets (infrastructure) consisting of certain improvements other than buildings, including roads, curbs and gutters, streets and sidewalks, drainage systems, and lighting systems, are capitalized along with other general fixed assets. 
The Notes to Financial Statements are an integral part of these statements 



HOUSING AUTHORITY OF ST. CHARLES PARISH NOTES TO FINANCIAL STATEMENTS (Continued) SEPTEMBER 30. 1996 NOTE A - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued) ACCOUNT GROUPS Account groups are used to establish accounting control and accountability for the Authority's general fixed assets and general long-term debt for governmental fund types. These are not "funds." They are concerned only with the measurement of financial position and not with results of operations. The following are the Authority's account groups: General Fixed Assets Account GrouA account for all fixed assets of the Auth General Lonq-Term Debt Account G for all long-term debt of the 
- This account group is established to ority. ouo - This account (4) Basis of Accountinq Authority account group is established to 

Basis of accounting refers to when revenues and expenditures or expenses are recognized in the accounts and reported in the financial statements. Basis of accounting relates to the timing of the measurements made, regardless of the measurement focus applied. All Governmental and Agency Funds are accounted for using the modified accrual basis of accounting. Their revenues are recognized when they become measurable and available as net current assets. Revenues are considered "measurable" when received in cash, except for certain revenues which are accrued when they are both measurable and available or have not been received at the normal time of receipt. Certain grant revenues are accrued when funds are expended. Revenues susceptible to accrual are federal grants, interest on investments, and other miscellaneous revenues which are both measurable and available to finance expenditures of the current period. Expenditures are generally recognized under the modified accrual basis of accounting when the related fund liability is incurred. Agency Funds are custodial in nature and do not measure results of operations. They are clearing accounts whose assets at all times are equally offset by related liabilities. (5) Budpletar)Z Data The Authority is required by its HUD Annual Contributions Contracts to adopt annual budgets for the Low-Rent Housing Program, included in the General Fund, and a~l Assisted Housing (Section 8) Programs, included in Special Revenue Funds. Annual budgets are not required for Capital Projects Funds as their budgets are approved for the length of the project. Both annual and project length budgets require grantor approval. 
The Notes to Financial Statements are an integral part of these statements 
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HOUSING AUTHORITY OF ST. CHARLES PARISH NOTES TO FINANCIAL STATEMENTS (Continued) SEPTEMBER 30. 1996 NOTE A - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued) (3) Fund Accounting (continued) GOVERNMENTAL FUNDS 

General Fund The General applicable to accounted for restricted or d General Fund Special Revenue Funds - Special Revenue Funds are used to account for the proceeds of specific revenue sources (other than major capital projects) requiring separate accounting because of legal or regulatory provisions or administrative action. Debt Service Fund - The Debt Service Fund accumulation of resources for the payment of costs of general long-term debt. is used to account for the nterest, principal, and related 
Capital Proiects Funds - Capital Projects Funds are used to account for financial resources to be used for the acquisition, construction, or rehabilitation of major capital facilities. FIDUCIARY FUNDS Fiduciary Funds are used to account for assets held by the Authority as an agent for individuals, private organizations, other governmental units, and/or other funds. The following is the Authority's fiduciary fund type: Agency Funds - Agency Funds include Tenant Security Deposit Fund. Agency Funds are custodial in nature (assets equal liabilities) and do not involve measurement of result of operations. 

The Notes to Financial Statements are an integral part of these statements -9- 



HOUSING AUTHORITY OF ST. CHARLES PARISH NOTES TO FINANCIAL STATEMENTS SEPTEMBER 30. 1996 NOTE A - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 
The Authority is engaged in the acquisition, modernization, and administration of low-rent housing. In addition, the Authority has administrative responsibility for various other community development programs whose primary purpose is the development of viable urban communities by providing decent housing, a suitable living environment, and economic opportunities principally for persons of low and moderate income. The Authority is administered by a governing Board of Commissioners (the Board), whose members are appointed by the Mayor of St. Charles Parish, Louisiana. Each member serves a five-year term on a rotating basis. Substantially all of the Authority's revenue is derived from subsidy contracts with the U.S. Department of Housing and Urban Development (HUD). The Annual Contributions Contracts entered into by the Authority and HUD provide operating sub'.~idies for Authority-owned public housing facilities, housing assistance payments for eligible individuals, and receipt of annual debt service requirements for HUD-related long-term debt. Financial ReDortina Entity Generally accepted accounting principles require that the financial statements present the accounts and operations of the Authority and its component units, entities for which the Authority is considered to be financially accountable. Blended component units, although legally separate entities, are, in substance, part of the Authority's operations and data from these units, if any, are combined with data of the Authority. Each discretely presented component unit, if any, would be reported in a separate column in the combined financial statements to emphasize that it is legally separate from the Authority. As of September 30, 1996, and for the fiscal year then ended, the Authority had no discretely presented component units or any component units required to be blended in these financial statements. (2) Fund Accounting. The accounts of the Authority are organized on the basis of funds and account groups, each of which is considered a separate accounting entity. The operations of each fund are accounted for with a separate set of self-balancing accounts that comprise its assets, liabilities, fund equity, revenues, and expenditures, or expenses, as appropriate. The various funds are grouped by type and broad categories in the financial statements as follows: 

The Notes to Financial Statements are an integral part of these statements 
-8- 
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HOUSING AUTHORITY OF ST. CHARLES PARISH COMBINED STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES ALL GOVERNMENTAL FUND TYPES YEAR ENDED SEPTEMBER 30, 1996 

REVENUES Rentals Intergovernmenta Interest Other Total Revenues 
EXPENDITURES Adminis!ration Utilities Ordinary maintenance Tenant services General expenditures Capital expenditures Extraordinary maintenance Housing assistance payments Debt service: Principal retirement Interest Total expenditures Excess (deficiency) of revenues over (under) expenditures OTHER FINANCING SOURCES(USES) Operatin.(I transfers in Operating transfers out 

Governmental Fund Types 
Genera Special Revenue $ 82,995.36 $ $ 270,474.00 1,035,520.00 9,873.06 5,061.71 7,971,06 

Debt Service Capital Projects Total (Memorandum Only) $ $ 82,995.36 133,389.83 108,718.35 1,548,102.18 14,934.77 7,971.06 371,313.48 1,040,581.71 133,389.83 
62,807.08 124,047.59 147,792.19 90,516.96 7,672.65 62,062.68 (2,092.34) 907,733.54 54,967.67 78,354.00 368,759.22 1,031,781.13 133,321.67 
2,554.26 

Total other financing sources(uses) 0.00 
8,800.58 

0.00 

108,718.35 1,654,003.37 

117,514.45 
186,854.67 147,792.19 90,516.96 7,672.65 62,062.68 117,514.45 (2,092.34) 907,733.54 54,967.67 78,354.00 117,514.45 1,651,376.47 68.16 (8,796.10) 2,626.90 

0.00 FUND BALANCE, beginning of year 130,410.95 81,825.37 133,578.85 
0.00 

0.00 0.00 O.00 (7,035.32) 338,779.85 FUND BALANCE, end of year $ 132,965.21 $ 90,625.95 $ 133,647.01 $ (15,831 
The Notes to Financial Statements are an integral part of these statements -5" 

42) $ 341,406.75 



LLL~ 

~LZ~ 

~ c-- oq> 

~oo 



tj~ 



In accordance with Government Audit~rig Standards, we have also issued a report dated January 9, 1997, on our consideration of the Authority's system of internal control and a report dated January 9, 1997, on its compliance with laws and regulations. Our audit was made for the purpose of forming an opinion on the general purpose financial statements taken as a whole and on the combining and individual fund and account group financial statements. The budgetary information included in the accompanying financial statements and the accompanying financial information listed as financial schedules in the table of contents are presented for purposes of additional analysis and are not a required part of the financial statements of the Housing Authority of St. Charles Parish, Louisiana. Such information has been subjected to the auditing procedures applied in the audit of the general purpose, combining and individual fund and account group financial statements and, in our opinion, is fairly stated in all material aspects in relation to the financial statements of each of the respective individual funds and account groups taken as a whole. 

Fort Worth, Texas January 9, 1997 



MIKE E~S. CP~.IP~S. CFe 
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R_Report of Independent Certified Public Accountants on Financial Statements and Financial Schedules 

Board of Commissioners Housing Authority of St. Charles Parish St. Charles Parish. Louisiana 

MEMBER AMERICAN INSTITUTE OF CERTIFIED PUBLIC ACCOUNTANTS 

Regional Inspector General Office of Inspector General Department of Housing and Development 
for Audit Urban 

We he~ve audited the accompanying general purpose financial statements and the combining and individual fund and account group financial statements of the Housing Authority of St. Charles Parish, Louisiana (the Authority) as of September 30, 1996, and for the year then ended, as listed in the table of contents. These financial statements are the responsibility of the Authority's management. Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our audit in accordance with generally accepted auditing standards; Government Aud/?/ng Star?dards, issued by the Comptroller General of the United States; and Office of Management and Budget (OMB) Circular A-128, "Audits of State and Local Governments." Those standards require that we plan and perform the audit to obtain reasonable assurance about whether the financial statements are free of material misstatement. An audit includes examining, on a test basis, evidence supporting the amounts and disclosures in the financial statements. An audit also includes assessing the accounting principles used and significant estimates made by management, as well as evaluating the overall financial statement presentation. We believe that our audit provides a reasonable basis for our opinion. In our opinion, the general purpose financial statements referred to above present fairly, in all material respects, the financial position of the Housing Authority of St. Charles Parish, Louisiana as of September 30, 1996, and the results of its operations for the year then ended in conformity with generally accepted accounting principles. Also, in our opinion, the combining and individual fund and account group financial statements referred to above present fairly, in all material respects, the financial position of each of the individual funds and account groups of the Housing Authority of St. Charles Parish, Louisiana as of September 30, 1996, and the results of operations of such funds for the year then ended in conformity with generally accepted accounting principles. 
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Audit of Financial Statements Performed n Accordance with Government Auditino Standards 

MEMBER AMERICAN INSTITLrI~ OF CERTIFIED PUBLIC ACCOUNTANTS 

We have audited the financial statements of the Housing Authority of St. Charles Parish, Louisiana, as of and for tile twelve months ended September 30, 1996, and have issued our report thereon dated January 9, 1997. We; conducted our audit in accordance with generally accepted auditing standards and Government Auditing St~,ndards, issued by the Comptroller General of the United States. Those standards require that we plan and perform the audit to obtain reasonable assurance about whether the financial statements are free of material misstatement. Compliance with laws, regulations, contracts, and grants applicable to the Housing Authority of St. Charles Parish, Louisiana is the responsibility of the Authority's management. As part of obtaining reasonable assurance about whether the financial statements are free of material misstatement, we performed tests of the Authority's compliance with certain provisions of laws, regulations, contracts, and grants. However, our objective was not to provide an opinion on overall compliance with such provisions. Accordingly, we do not express such an opinion. The results of our tests disclosed no instances of noncompliance that are required to be reported herein under Gove/'nment Auditing Standards. This report is intended for the information of the Board oi Commissioners, management, and U.S. Department of Housing & Urban Development. This report is a matter of public record, and its distribution is not limited. 

Fort Worth, Texas January 9, 1997 
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HOUSING AUTHORITY OF ST. CHARLES PARISH SCHEDULE OF FEDERAL FINANCIAL ASSISTANCE YEAR ENDED SEPTEMBER 30, 1996 FEDERAL GRANTOR CDFA GRANT AWARD PROGRAM TITLE _ NO. ID NO. AMOUNT U.S. Department of Housing and Urban Development Direct Programs: Low-Income Housing Annual Contribution 14.850 FW- 1450 $ Operating Subsidy 14.850 FW- 1450 Major Program Total 133,389.83 $ 270,474.00 403,863.83 Section 8 Hap- Existing 14.156 FW- 2080 856,407.00 Major Program Total 

PROGRAM ..EXPENDITURES 
133,389.83 1/ 270,474.00 403,863.83 
856,407.00 856,407.00 856,407.00 Section 8 Vouchers 14.177 FW- 2258 179,113.00 Nenmajor Program Total Comprehensive Improvement Assistance Program Project 1994 14.852 FW- 1450 Project 1995 14.852 FW- 1450 Nonmajor Program Total Total HUD 

179,113.00 
76,699.03 32,019.32 108,718.35 

179,113.00 
179,113.00 
76,699.03 32,019.32 108,718.35 $ 1,548,102.18 $ 1,548,102.18 

1/ The Department of Housing and Urban Development has guarantees through the Annual Contribution Contract of the Housing Authority of St. Charles Parish's bonded indebtedness. This bonded indebtedness was $1,307,710.66 at September 30, 1996. 

-42 - 



HOUSING AUTHORITY OF ST. CHARLES PARISH ANALYSIS OF GENERAL FUND CASH BALANCE ANNUAL CONTRIBUTION CONTRACT .FW~-1450 
A Net operating receipts retained: Operating reserves - Exhibit C Prior year imbalance Cumulative donations Deferred credits Deficient modernization funds - Exhibit E(3) 

Adjustments Expenses/costs not paid Accounts payable 
ncorne not received: Accounts receivable 
General Fund Cash Available 
General Fund Cash: Invested Applied to deferred charges (prepaid insurance, inventories, etc.) 
General Fund Cash - Exhibit A 
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$ 

EXHIBIT F 

194,051.86 (20,390.70) 49,930.00 408.37 (15,831.42) 208,168.11 
213,144,84 
(18,577.60) 
402,735.35 
(212,754.11) (17,733.88) 
172,247.36 



 

HOUSING AUTHORITY OF ST. CHARLES PARISH STATEMENT OF MODERNIZATION COSTS -- UNCOMPLETED SEPTEMBER 30, 1996 
Funds Approved Funds Expended Excess of Funds Approved 
Funds Adwtnced Funds Expended 

Project 1994 

EXHIBIT E(3) 

Project 1995 $ 390,000.00 $ 322,000.00 197,929.72 47,850.74 192,070.28 $ 274,149.26 
$ 197,929.72 32,019.32 

Deficiency of Funds Advanced - Exhibit F $ 197,929.72 
O.OO 
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47,850.74 
(15,831.42) 



 
EXHIBIT E(2) HOUSING AUTHORITY OF ST. CHARLES PARISH STATEMENT AND CERTIFICATION OF ACTUAL MODERNIZATION COST ANNUAL CONTRIBUTION CONTRACT FW -- 1450 

The Actual Modernization Costs of project 1993 are as follows 
Funds Approved Funds Expended Excess of Funds Approved 
Funds Advanced Funds Expended Excess of Funds Advanced 

$ 43,000.00 43,000.00 
$ 
$ 

0.00 
43,000.00 43,000.00 
0.00 

3. All modernization costs have been paid and all related liabilities have been discharged through payment. 
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