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BRUCE HARRELL & CO. CERTIFIED PLq3LIC ACCOUNTANTS A Professional Ae~ountlng Corporation 109 West lVlinnesota Park Park Place Suite 7 Hammond. LA 70403 VOICE: (504).542-6372 FAX: (504) 345-3156 
NDEPENDENT A1JDITOR'S REPORT 

The Hortorable Mayor, C. James Fultz and Members of the Board of AIdennen Village of Tangipahoa, Louisiana 

KENTWOOD OFFICE P.O. Box 45 - 6(12 l:ifd~ Sl Kentwood, IA 70444 VOICE: (504) 229-5955 FAX: (504) 229-595 MEMBI'~RS Amefi(~n Insiiulle of CI 'A~ Society of Louisiana (3'A, 

We have audited the ac~ompanyhlg general purpose financi~d statements of the Village of Tangipahoa, l,ouisiana. ~s of and for the 3,car cndc, d June 30, 1997, as listed in the table of contents. These general l)uq~ose financial statemc his are the 1esponsibility of the Village's managemeut. Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our audit in accordance with generally accepted auditing standards, and the standards al)lflicabk~ to fiumlcial audits contained in Government Auditing Standard% issued by the Comptroller General of the United Stales Those stm~dards require that we plm~ mad perform the mldit to obtain reasonable assurance about whether thc fiuancial statements are free of material misstatement. An audit also includes examining, on a test basis, evidence suppolting. the amounts and disclosures in the financial statements. An audit also includes assessing the accounting principles use~ mid significant estimates made by mmlageuleot, ,as well as evaluatilig tile overall finallcial statemcut presentation We believe that our audit provides a reasonable basis for our opinion. In our opinion, the general puq/ose financial statements refeired to above present thirly, in all material respects, Ihc financial position of the Village of Tangipaboa, Louisiana, as of Juno 30, 1997, and the results of its operations and thc cash flows of its propric, tary fund type for tile 3'ear then ended in conformity with generally accepted accounluig, 
In accordance with Goverunlent Auditing Standards, we have also issued our rcport dated August 26, 1997 on lltll consideration of the Village of Tangipahoa's intenlal control over financial reporting and our tests of its coinplianec with certain provisions of laws, regulations, contacts and grants. 
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Village of Tangipahoa COMBINED BALANCE SHEET - ALl. FUN]3 TYPES AND ACCOUNT GROUP June 30. 1997 

Assets C~sh Taxes Receivable, Net Ac~c.ounts Receivable, Net Inventory Due From Other Funds Due From Other Governments Restricted Assels: Cash Investments Fixed Assets, Net Total Assets Liabilities Accounts Payable Odaer Accrued Expenses Due to Other Funds Payable From Restricted AsseL~: Customer 1 )cposits Revcnue Bonds Payable-Utilily System Total Liabilities Fund Equity Coatributed Capital, Net Investment in General Fb:ed Assets Retained F.arnings: l~.eserved for Revenue Bond Retirement Reserved for Revenue Bond Contingency Unreserved Fund 13alance: Designated-Sewerage Disposal System Designated-Garbage Disposal & Streets Designated Bond Reserve Fund Designated Depreciation and Contingency Fund Un]eservcd-Undesignated Total Retained Earnings/Fund Balance Total Fund Equity 

Govemmentsl Proprielary Fund TrEes __ Fund Ty~__. Spccial Rcvemle $11,126 $21,047 1,355 
274 1.524 
$14,279 
$1,047 739 
1,786 

2.493 2.493 2.493 Total Liabilities and Fund Equity $14,279 
"11ae acCOmpanying notes are an integral part of this statement. -8- 

4,165 12,147 
$37.359 
$,1,485 721 274 
5.480 

5,947 6,200 19,732 31,879 31,879 

Enterprise $16,897 11,624 556 
8,214 11,082 885,458 $933,831 
$2,181 217 
10,350 1,000 13,748 
823.619 
3,13'9 5,548 87.777 

96,46,1 920.083 $37,359 $933,83~ 

Account Group General Fixed Assets 

Exhibit A 
Total (MEnlo Only) $49,070 1,355 11,624 556 274 5.689 20,361 11,082 31,025 916,483 $31,025 $1,016,494 

31,025 

31.025 $31.025 

$7,713 1,677 274 10,350 1,000 21,014 
823,619 31.025 3,139 5,548 87.777 
5,947 6,200 32,225 140.836 995.480 $1,016,494 



Village of Tangipahoa COMBINED STATEMEbrf OF REVENUES, EXPENDITURES, AN]) CHANGES IN FUND BALANCES - ALl. GOVERNMENTAL FUND TYPES Year Ended June 30, 1997 

Revenues: 'rahes Licenses and Permits lntcrgovemmental Fines and Forfeils Park Grant Other lntcrgovemmental - Chants Total Revenues Expenditures: General and Administrative l)ublic Safety-Police Public Safety-Fire Protection Transportation Sanitation Sewer Disposal Works Ile~lth and Welfare - Sumuler Food Proglam Capital Outlay - Park hnprovcn lent Police Equipment Total Expenditures Excess of Revenues (Expenditures) OthEr Financing Sources (Uses) Sal(: of Fixed Assets Operating Transfers In Operating Transfers Out Total Other Financing Sources (Uses) Excess (Deficicncy) o fRo'venues and Other Financing Sources Over l';xpcnditurcs and Other Financing (Uses) Fund Balance, Beginning of Year Fund Balance, End of Year 
The accompanying notes are an integral part of this statement. 9 

Govemmental Fund "I\~s 
Genera $16,317 19,924 5,892 994 13,500 1,426 
58.053 
21,475 17,992 4,200 9.819 
14,100 554 68,140 (10,087) 
125 16.125 

Special Re~nue $36.034 
1,681 13,327 51.042 

10,242 20,530 

Exhibit B 

Total (Ix/lelno Only) $52,351 19,924 5,892 994 13,500 3,107 13,327 109.095 
21,475 17,992 4,20(1 9,819 10,242 20,530 13,351 13,351 14,100 554 44.123 6.919 112,263 __(3,168L 
125 15,157 31,282 

16,250 __.~;t7,088L (20,838L 
6,163 6.330 $12,493 
(30,169) 62.048 $31.879 

(24,006) 68,378 



Village of Tangipahoa COMI3INED STATEMENT OF REVENUES, EXPENDITURES, ,a3q'D CHANGES IN FUND BALANCES - BL~)GET (OAAP BASIS) AND ACTUAL - GENERAL AND SPECIAl. REVENUE FUND TYPES Year Ended June 30, 1997 
Revenues: Taxes Licenses and Pelmits Iutergovenuneutal FinEs and Forfeits Park Grant Other lntergovemmental - Orants To|al Revenllcs l:xpenditurcs: General and Administrative PubliE Safety - Police Public Safety - Fire Prc,~.ectiou 1 li~hways and Streets Sanitation Sewer Disposal Works 1 lc~lth and Welfitrc Capital Outlay- Park hnprovement Police Equipment Total Expenditures 

General Fund 
Bud etg~L__ $16,750 18,000 5,925 775 13,500 370 
55,320 
21,000 17,100 4,200 9,500 

65.300 

$16,317 19,924 5,892 994 13,500 1,426 
58.053 
21,475 17,992 4,200 9.819 
14,100 554 

Special Revenue Fund Variance - Favorable ~nfa'~ . B~._ ($433) 1,924 (33) 219 1.056 
2.733 
(475) (892) (319) 
(600) 

68,140 __~2,g44p~ 

Actual Variance - Favorable $37,000 $36,034 ($966) 
1,300 13.500 51.800 

10,600 20,425 13,400 

1,681 __!3,327 51.042 

10,242 20,530 13,351 

Excess ofRevem, es (Expei~diturcs) (,9,_980) ___~10_,987) ll0.~ 7.375 Other Financing Sore ces (Uses) Sale of Fixed Assets Operating Transfer It', Opclating Transfer Out 15,400 125 6,125 
To~lOOmr Financing Sources~Jses) 15,400 16,250 Excess 0)efieiency) of Revenues and Other Financing Sources Over Exl)enditures and Olher Fine ncing Uses 5,420 6,163 Fnnd Balance, Beginning of Year 6.330 6.330 Fund 13alancc, End of Year $11,750 $12,493 
The accompanying notes are an integral part of this stalemcnt. -10- 

125 725 
6.919 

15:000 15,157 _~_52,50~)_ ~52,245) 
~_7,50~)._ ..___(37,088) 

$743 62,048 

381 ____~173) 

3~,8 (1(}5) 49 
392 

I ~,7 255 
412 

00,169) (,1,1 
62.048 $31,923 $31,879 !$~142 



Operating Revenues Chalges for Services: Water Sales Gas Sales Sanitation Charges: Sewerage Delinquent Charges LCDBG Grant Other Revenues 

Village of Tangipahoa STATEMENT OF REVENUES, EXPENSES, AND CHANGES IN RETAINED EARNINGS PROPRIETARY FUND TYPE ENTERPRISE FUND Years Ended June 30, 1997 

Total Operating Revenues Operating Expenses General & Administrative Cost of Natural Gas Sold Depreciation Total Operating Expenses Net Operating lneome (Loss) Nonoperating Revenues (Expenses) Interest ]ncome Utility System Bond Interest Expense Sewer System Bond Interest Expense (GECC) Paying Agenl Fee Total Nonoperating Revenues (Expenses) Income (Loss) Before Operating Transfer Operating Transfers In (Out) Special Revenue Fnnd ]n Special Revenue Fund Out Ge~eral Fund Out Net Profit Unrestricted Retained Earnings, Begirming of Year Add: Amortization of Contributed Capital (Increase) Decrease in Revenue Bond Conlingcney Reserves Unrestricted Retained Earnings, End of Year 
The a(;companying notes art: an integral part of Otis statement. 

Exhibit D 

$43,309 34,945 16,463 4,393 1,927 1r976 103.013 
47fl21 18,348 31~439 97~208 5_805 
856 (48) (1,441) (9o~ (1~539~ 4,266 
45,090 (15,157) (8,969~_ 25,230 35,483 26,872 192 
~ $87,777 



Village of Tangipahoa STATEMENT OF CASH FLOWS PROPtLIETARY ]?~TJNI) TYPE ENTERPR]SF~ FUND Year Ended June 30, 1997 
Cash Flows from Operating Activities: Operating Income (Loss) Adjustments to Reconeile Net Operating Income to Cash ~'ovidcd by Operating Activities: Depreciation Changes in Accounts Receivable Changes in hwentory Changes in Accounts Payable Changes in Other Accrued Expenses Changes in Liabilities Payable from Restrictcd Asscts Changes in Accrued Interest Payable 
Net Cash Provided by Operating Activities Cash Flo;vs from Noneapital Financing Activities Operating Transfers In Opcraling Transfers Out Net Cash Previdcd by Noncapital Financing Activities Cash Flov,'s from Capital and Related Financing Activities Rcpayment of Revenue Bonds lnlercst Payments Paying Agent Fec Purchase of Fixed Assets Interest Jtlgolno ]',let Cash Used flora Capital and Related Finaneiag Activities Net Cash Increase for Year Cash at Beginning of Year Cash at End of Year 

The accompanying notes are an integral part of this statement. -12- 

Exhibit E 

$5,805 
31,439 483 (465) (4,266) (3) 570 _ (572) 32,991 
45,090 __ (24,126) 
__ 20,964_ 
(44,076) (1,489) (906) (3,332) 856 
_A4825D 5,008 31,185 
$36.193 



 
Village of Tangipahoa 

NOTES TO FINANCIAL STATEMENTS June 30, 1997 
l NTRODUCTI ON The Village of Tauglpahoa was incorporated lnly 1, 1959, under the provisions of the Lawrason Act. The villat'c operates under a Mayor-Board of Aldermen foma of govenunent. Tile acx:ounting mid rcpolaing policies of the Village of Tangipahoa conform to generally aecepled accounting principk s as applicable to governmenks. Such accounting and rcpoiling procedures also conform to the requirements of Louisiana Rcvisexl Statutes 2d:513 and 24:517 and to the guides set fo~h in the "Louisiana Governmental Audit Guide", an~ u~ the industry audit guide, "Audits of State and l~oeal Governmental Units". 
1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES A. REPORTING ENTITY As lhe nmuicipal governing authority, for reporting proposes, the Village of Tangipahoa is considered a sepal aa~' financial reporting entity. The financial repo~l.ing entity consists of(a) the primary government (villa?el, (b) organizations for which lhe prhnaw government is financially accountable, and (c) other organizations for which nature and significance of their relationship wilh the primary government are such that exclusion woukt ~ ausc lhe reporting cntity's financial statements to be misleading or incomplete. Governmental Acx:ounting Standards Board (GASB) Statement No. 14 established criteria for determining ~hic h component unik~ should be considered part of the Village of Tangipahoa for financial reporting purposes The basic criterion for including a potential component unit within the reporting entity is financial accountahilib' The GASB has set ford~ criteria to be considered in determining financial accountability. This criteria includes 

2 

Appointing a voting majority of an oq~ ~ zat on's governing body, and a 
b 
The ability of the village to impose its will on that organization and/or The potcntial for the orgmfizalion to provide specific financial benefits to or impose spt cifi~ financial burdens on the village. Organizations for which the village does not appoint a voting majority but are fiscally dcpendc on the village. Org~mizations for which the reporting entity financial statements would be misleading if data of tt~c organization is not included because ofthc nature or significance of the relationship. 

Based on ths previous criteria, fl~e village has dcterminM that no COmponent units art part of the reporting cntfl) Considered in the delcnnination of component units of the reporting entity were the Tangipahoa Parish Council, Sheriff, Clerk of Corn1, Assessor, and School Board and the District Attorney and Judges for the 21 st Judickd District. It was detemfiued that these governmental entities are not component units of the Village of Tangipaho:, reporting entity because they have separately clected governing bodies, arc legally separate, and are fiscall~ independent ofttm Village of Tangipahoa. 
-13- 



Village of Tangipahoa 
NOTES TO FINANCIAL STATEMENTS 

B. FUND ACCOUNTING 
June 30. 1997 

]'he Village of Tangipahoa uses funds and an account group to report on its tinancial position and the results of its operations. Fund accounting is designed to demonstrate legal compliance and to aid financial managemcr~t by segregating transactions relating to certain government functions or activities. A fired is a separate accx)unting entib, with a self-balancing set of accounts. On the other hand, all aceotmt grollp is a financial device designed to provide aeconntability for certain assets anti liabilities that arc not recmded m tim funds because they do not directly affect net expendable available financial resources, 
Funds of the village are classified into two categories: divided irrto separate fund types. The fund classJfic~! Gow:rnmenlal Funds 

governmental and proprietary. In turn, each catego]3 hs ons and a description of each existing fund type follo~: 
Governmental fimds are used to acx:ount for all or most of the municipality's general activities, includ the collection ,and disbursement of specific or legally restricted monie~;, the acquisition or eonstn]etion general fixed assets, and tire se~a'ieing of general long-term dcbt. Governmental funds include: 
2 
General Fund - the gcncral operating iimd of the village and accounts for all financial resources except those required to be accounted for in other fnnds. Special Revenue Funds - accounts for the proceeds of specific revenue sources that are leg.all?, restricted to expenditures for specific proposes. 
Proprielaly fimds arc used to account for aetivifies similar to those found ill tile private sector, whet c tht detemfination of net income is necessary or nscful to sound financial administration. ProprictaW timds differ frolu governmental funds ill that their measmenlcnt focus is on income measurenlen[, x~llich. together with tile maintenance of equity, is an important financial indicator. The Village has only or,: proprietaW fund, and it is an enterprise fund. I';nterprise fimds - account for operations (a) that are financed and operated in a manner simila~ t,:, private business enterprise, wherc tile intent of the governing body is that the costs (expcnsc~. including deprcciation) of providing goods or services to the general public on a continuing bali be financed or recovered primarily through user charges; or (b) where the governing body ha decided the periodic determination of revenues earned, expenses incurred, and/or net income ~s appropriate for capital maintenance, public policy, management control, accountability, o[ an) other purpose. 

-14- 



 
Village of Tangipahoa 

NOTES TO FINANCIAL STATEMENTS 
C. BASIS OF ACCOUNTING 

June 30, 1997 
The accounting and financial reporting treatment applied to a fund is determined by its measurcmcnt focus All governmental funds are accounted for using a current financial resources measurement focus. Wilh this measurement focus, only current assets and liabilities are generally included on the balance sheet. Opclating !;tatcruenLq of these funds represent increases and decreases in net current assets. The modified accrual basis of accounting is uscd by all governmental funds and agency funds. The govcrumental funds use the fullowi,!, practices in recording revenues and expenditures: 
Revenues Sales taxes:, licenses and permits, charges for scrvices, fines and forfeits, and misccllaneous re','enacs ale recorded as rcvcnucs when rcccivcd in cash. Ad Valorem, public utility franchise, tobacco and becl tax revcm~es arc recognized when tbey bccomc mcasurab]c and available as net current assets. Expenditures Expenditures are gencrally recognized under the modified accrual basis of accounting when the ~clatcd fund liability is incurred. Purchases of various operating supplies are regarded as expenditures at thc lime purchascd. OOler I"inancing Sources (Uses) Tra]lsfers between funds that arc not expected to be repaid are accounted for as other financing sourccs (uses). These amounts are recorded when the actual transfer is made:. 
All proprietary funds are accounted for on a flow of cconomic resources measurement focus and a detcrminat~c,n ofnct income and capital maintenance. With Ibis rncasnremcnt focus, all a~sets and liabilities associated ~itl~ the opcration of these funds are includcd on the balance sheet. The proprictmT fund uses the accrual basis of accounting. Revenues arc recognized when carucd, and expenses arc recognized at the time liabilities arc incurred. 1). BUDGETS 
The village uses the following budget practices 

-15- 



Village of Tangipahoa NOTES TO FINANCIAL STATEMENTS 
June 30, 1997 

E. CASH AND CASIt EQUIVALENTS Cash includes amounts in demand deposits, interest-bearing demand deposits, and money market accounts Cash equivalents include anlouuts in time deposits and those other investments with original matur t es of 90 days ol less. Under state law, file village may deposit funds in demand deposits, fiatercst-bearing demand deposits, money market accounts, or time deposits with stale banks organized under Louisiana law and natioual banks ha~ ing their principal offices in Louisiana. Under state law, the village may invest in United States bonds, treasuiy notes, or certificates. These arc classified as investments if their original maturities exceed 90 days. However, if the original maturities me ~0 dab,s or less, they are classified as cash equivalents. F. SIIORT-TFRM INTERFUND - RECEIVABLES/PAYABLES 
During the course of operations, numerous transactions occur between individual funds for goods or scl vices rendered. These receivables and payables are classified as due from other funds or due to other fimds on 01c balance sheet. Short-term intcrfond loans are classified as interfund recei,,abk:s or payables. G. INVENTORIES 
Purchase of various operating supplies ale regarded as expenditures at the time purchased, and invcotol its of such supplies (if any) are not recorded as assets at the close of the fiscal yc, ar. hwentory in the proprietary fund consists of natural gas storage and is recorded as an expense when constmacd Inventory is valued at the lower of cost (firsl-in, fbst-out) or market. 11. RESTI/IC'I'ED ASSETS Certain process of the enterprise fund revenue bonds, as well as certain resources set aside for their repaym~ arc classified as mst~ ictcd assets on the balanco sheet because their use is limited by applicable bond covcK~ FIXED ASSETS Fixed assets ofgovcrnnacntal funds are recorded as expenditures at the lime of purchase or construction, and t},c related assets are capitalizx'd (reported) in the general fixed assets account group. Interest costs incurred du ritlt: construction arc capitalized. No deprcoiation has hecn provided on gcoeral fixed assets. All fixed assets a~c valued at histolical cost or estimated historicaI cost if actual historical cost is not available. Donatcd fixed assets are stated at their estimated fair market value on the date donated. Fixed assets used in the proprietary fund operations are included in tile balance sheet of the fund, net of acounmlatcd depreciation. Depreciation of all exhaustible fixed assets used by the proprietary fund is charged as an expense against its operations. Depreciation has been provided over the estimated useful lives usin[; the straight-line method. 

-16- 



Village of Tangipahoa 
NOTES TO FINANCIAL STATEMENTS June 30, 1997 

J. ANNUAL VACATION AND SICK LEAVE The Village of Tangipahoa has the following policy related to annual vacation and sick leave 
.All regular cmployex~s of the Village of Tangipahoa cam one day of vacation leave and one day of sick leave cach month. Vacation and sick leave must be used in the year earned. As of June 30, 19!)7, the General Fund, the Special P, evcnue Fund (Sales Tax Fund and Summer Food Scl ~i~ c Program), and the Enteq3rise Fund reported no accrued annual vacation leave, since the amount, if any, ~ould be immatcrial. fin accordance with Financial Accounthlg Standards Board (FASB) Statement Number 43, no liability has bet accrued for unused employee sick leave. 
K. BAD DEBT The Village of Tangipahoa does not have an allowmlce for nncollectible Ad Valorem taxes because the amount~, if emy, arc immaterial. Uncollcctiblc amounts due for customers' utility receivables are recognized as bad dchts through the allowance method. An allowance account of $8,605 was set up to anew for the uncollcctibiht3 ~,f ccl~,aiu receivables. lb. FUND EQUITY Contributed Capital Grants, entitlements, or shared revenues received that are restricted for the aeqnisition or construction of capital assels arc recorded as contributed capital. Contributed capital is amortized based on the depreciation recognized on that portion of the assets acquired from such contributions. This amortiz:~tion is closed to the contributed capital account and is reflected as an adjtlstment to retained earnings Reserves 
Reserves represent those portions of fired equity not appropriable for expenditure or legally segrcpalcd for a specific fimne use. Designated Fund Balance Designated fimd balance represents tcntativc plans for future use of financial resources 
M. TOTAL COLUMNS ON COMB1NEI) STATEMENTS - OVERVIEW Total coluau'ts on the Cornbined Statements - Overview are captioned "Memorandum Only" to indicate that they are presented only to facilitate financial mmlysis. Dala in these columns do not present financial position, ~csults of operations, or changes in financial position in conformity with generally accepted accounting principles Neither is such data comparable to a consolidation. Interfimd eliminations have not been made in the aggregation of this data. 

-17- 



Village of Tangipahoa NOTES TO FINANCIAL STATEMENTS 
2. CASH AND CASH EQUIVALENTS 

June30,1997 
At June 30, 1997, the village has cash and cash equivalents (book balance) totaling $80,513, as follows 
Demand deposits Time deposits Treasury bills Total 

1997 $ 49,334 28,040 3,139 $ 80,513 These deposits are stated at cost, which approximates market. Under state law, these deposits (or the resulting bank balance:s) must be secured by federal deposit insurance or the pledge of securities o~le(l by the fiscal agent bank The market value of tim pledged securities plus the federal deposit insurance nmst at all times equal the amount on deposit with tbe fiscal agent. These securities are held in the name of the pledging fiscal agent bank in a holding o~ custodial bank that is nmtnally acceptabk: to bolh parties. At June 30, 1997, the village has $83,114, in deposits (collected bank balances). These deposits are secured from risk by $100,000 &federal deposit insurance. 3. TAXES For the Ycar Ended June :30, 1997, taxes were lcvied as follows In July, 1996,1ho Village of Tangipahoa levied an ad valorem tax of 15.97 mills on prope)W with asscssed valuatio)ts totaling $578,549 and were dedicated as follows: 
Gencral Corporate Purposes Tangipahoa Parish P, ural Fire Protection District No. 2 6.46 Mills 9.51 Mills Property tax is attached as an enforceable lien on property as of December 31. Taxes are due Deecmbcr 31. T} c collection date is March 1. Total ad valorcm taxes lcvicd were $9,239. The Village of Tangipahoa does not have an allowance for uncollccdb'.c ad valorem taxes because the amounts, if any are immaterial. The follm~dng public utilities were assessed a public utilitics fiancbise tax for the privilege of providing serviccs to the citizens; of the Village of Tangipahoa. These taxes ate dedicated for any gcoeral corporate purpose. 
Louisiana Power & Light Co., Inc Parish Cablevision Video Poker Total 

6/30/97 $ 4,984 782 710 
Taxcs receivable at June 30, 1997, consisted of Ad Valorem Tax of $113, and Public Utility Franchise Tax of $1,242 

-18- 



3. TAXES -(Continned) 

Village of Tangipahoa 
NOTES TO FINANCIAL STATEMENTS June 30, 1997 

On May 3, 1972, the Village of Tangipahoa adopted Ordinance No. 62, authorizing the village to levy a one cent sak and use, lax. The proceeds ufthis one cent sales and use tax, levied by the village, are for the purposes of purehasir, and/or constructing sewers, drains, drainage canals, pumping plants, sewerage disposal works, and all facilfik necessary or convenient fbr the completion and maintenance of an adequate sewerage disposal system. In addition, tl proceeds are for the purposes of acquiring neeessmT property, appurtenances, or equipment, or for any one or mo~ of any such purposes, or for any other la~~ul corporale purpose in connection with the acquisition, construction, and/( rnaintellauce of such a sewerage system. On April 10, 1985, the village adopted Ordinance No. I authorizing, effective May 1, 1985, the collection of arh additional one percent (1%) sales tax. Up to 50% of the procccds was restricted for the purpose of establishing the regular collection of garbage and rcfuse, and acquiring ncw~essaiy equipment for the maintenance of such garbage s?, stern and the remaindcr of the proceeds is to be used for the purpose of constructing and improving streets and street light~ and acquiring necessary equipment for the maintenance thereof. Sales and use taxcs collected for the year ended June 30, 1997 were $36,034 
4. ACCOUNTS RI!;CEIVABLE The utility department li:nterprise Fund accounts receivable at June 30, 1997, consisted of the following 
Current 31-60 1)ays 61-90 Dab,s Over 90 Dab's Total Less: Credit Balance Accounts Allowance for Bad Debts Accounts Receivable. Net 

5. INTERFUND RECEIVABLES, PAYABLES lndividtml fund interfund receivable and payable balances at June 30, 1997, were as tbllows 
General Fund Special Revenue Fund Total 

-19- 

Receivables $ 274 
$ 274 

6/30/97 $ 6,834 4,050 2,084 7,279 20,247 18 8,605 $ 11,624 

Payables $ 274 $ 274 



 
Village of Tangipahoa 

NOTES TO FINANCIAI. STATEMENTS June 30, 1997 
6. DUE FROM OTHER GOVERNMENTS Amounts due from other governmental units consisted of the following 
State of Louisiana - Video Poker State of Louisiana - Tobacco Tax Slate of I ,ouisiana - Beer Tax State of Louisiana - Summer Feeding Program Tangipahoa Parish School Board - Salcs Tax Total 7. RESTRICTED ASSETS 

General Fund $ 65 $ 769 690 
Special Revenue Fund 
1,790 2.375 $ 1.524 $ 4,165__ 

Restriclcd Assets (hy dcsignation)-Spccial Revenue Ftmd-Salcs Tax and Enterprise Fund 
Bond Reserve Fund Bond Dcprcciation & Contingency Fund Bond & Interest Redemption Fund Customer Deposit Fund Total 8. FIXED ASSETS A summaly of changes in gencral fixed assets follows 
Land Buildings Furniture & Fixtures Vehicles Equil)ment Total 
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Special IRevenue Fund $ 5,947 6.200 
Entcrprise Fund $ 5.548 3,139 10,609 $ 12,147 $ 19,296 

Additions Deletions 

554 
480- 

_ff 554 $ 480 

Balance 6/30/97 $ 400 3,360 3,716 3,010 20,539 $ 31,025_ 



Village of Tangipahoa NOTES TO F/NANCI AL STATEMENTS 

8. FIXED ASSETS -. (Continued) 
June 30, 1997 

A summary of proprietary fund type propc "ty, plant, and equipment at June 30, 1997 follows 
Natural Gas System: Syslcm Purchased From Tom] of Kcntwood Repairs to Above New Lines & Meters Cathodic Protection Total Natural Gas Syslem Waler System: Well Elevated Storage Tank Lines &Mctcrs Water Well \Vork Over Watcr We]l \Vatcr Line Extcnsions Total Water System Sewerage System: EPA Sewer Sewer Addilion LCllBG Sewer LCDI3G Sower Total Sewerage System Utility Building Equipment Total 

Life Years 
25 25 45 45 
45 45 45 20 45 45 
45 45 45 45 
3O Vat 

Accumulated Depreciation Net 
9,020 $ 6,119 12,433 8.766 36.338 
24,693 32,568 89,542 10,501 18,508 79,204 455,016 
615,710 11,222 220,698 1,000 848,630 7.661 

All assels are deprcciated undcr the straight-line mcthed 
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9,020 6,119 6,402 3.912 25,453 
18,394 24,249 101,737 6,825 32,481 35,348 219,034 
205,235 3,491 12,261 22 221,009 4,854 34,076 __$~= 504.426 

$ 
6,031 4,854 10,885 
6,299 8,319 87,805 3,676 86,027 43,856 235,982 
410,475 7,731 208,437 978 627,621 2,807 ..I 8,163 ..$885,458 

Depreciaiio) This Year 
$ 
27e 19~ 47; 
5 -:{ q 721 4,325 52S 2,6~1 1.76,} 
] 3,68 2,1 ~} 4 ,{}(} I 22 ~1855~ 255 3~'; ,13~} 



Village of Tangipahoa NOTES TO FINANCIAL STATEMENTS 
9. CHANGES IN LONG-TERM DEBT 

June30.1997 
The following is a sumrna .ry of bond transactions for the 3'ear ended June 30, 199'7 
Bonds Payable, July 1, 1996 Bonds Issued Bonds Retired Bonds Payable, June 30, 1997 

Utility Revenue 1963 Issue 2,000 
Sewer System Revenue GECC Total 43,076 $ 

1,000 43,076 
45,076 
44,076 =,~ ! 000 $ 0 Bonds Payable, June 30, 1997 are comprised of the following individual issues Utility Revenue Bonds - 1963 Issues: $88,000 Utility Revenue Bonds Numbers 1 through 88, Dated January 1, 1963, are due in annual installments of $1,000 Io $6,000 through January 1, 1998; interest at 4 3/4%. These issues are secured by the income and revenues derived from tile operation of the Village's utility system. ~ 1,000 

Tile annual requirements to amortize all outstanding debt as of June 30, 1997; including interest of $47 are ,at follows: 
Year Ending June 30 1998 

Uti]ity Revenue 1963 Issue $ 1,047 ~__$= _1~047 
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Village of Tangipahoa 
NOTES TO FINANCIAL STATEMENTS 

June 30, 1997 
FLOW OF FUNDS, RESTRICTIONS ON 1.1S1:; - UTILITY REVENUE BONDS - 1963 ISSUE Under tl~e terms of the bond indenture on outstanding public utility revenue bonds, dated January 1, 1963, all income and revenues (hereinafter refen-cd to as revcnue) of every natme, earned or derived fiom operation of the utility system are pledged and dedicated to the retirement of said bonds and are to be set aside into a separate account known a, "Revenue Fund" and said shall be administered in the following priority: Out of the revenue there shall be first set aside from time to time into an "Operation and Maintenance Fund" amoant, sufficient to providc for file paylncnt of the reasonable and necessary expenses of operating and maintaining the system 

Each month there will be set aside into a fund called the "Bond and Interest Redemption Fund" an amount constitutin~; 1/12 ofd~e next maturing installment of principal and 1/6 of the next maturing installment of interest on the outstanding: bonds. Such transfers shall be fully sufficient to assure the prompt pa3anent of principal and interest instalhncnts aq they bexome due and may be used only for such pa3ancnl. At June 30, 1997 the "Bond and Interest Redemption Fund" had a balance of $97. There shall also be set aside into a "Reserve Fund" an amount equal to 20% of the principal and interest paymcnt~ rcquircd for the next ensuing tlscal 5,ear until the said reserve fund shall have reached a stun of $9,000. Aflc~ th.: reserve fund lxas accumulated $9,000, no further payments into this fund shall be required. Such amounts may bc used only for the payment of maturing bonds and intcrcst coupons for which sufficient funds are not on deposit in the Bond and Interest Redcmption Fund and as to which there would otherwise be dcfault. At Jnne 30~ 1997 the "Reserve Fund" had a balance of $3,139. From fl~e revenue rcmaininlg, on the last day of each month, afler the above required payments have beca made, there shall next be set aside into a "Contingency Fund" a sum equal to seven percent (7%) of the gross revenues of the systcnl for such month. Money in the Contingency Fund shall be used for the payment of principal and interest on said bonds which would otherwise be in dethult and for making transfe~ s to the Operations and Maintenm~ce Fund to meet cut tct ~t liabilities of such fund. Money in this fired may also be used for replacements and extensions to the system. "fh~ balm~ee in the Contingency Fund shall not be reduced below the sum of $1,500 exccpt in cases of actual cmcrgcnc3 At Junc 30, 1997 the "Contingcncy Fund" had a balance of $3,042. All the revenues rcmaining after required pabanents have becn made into the above inentioncd funds, shall be deposited into a "Surl)lus P, evenue Fund". 

-23 - 



Village of Tangipahoa 
NOTES TO FINANCIAL STATEMENTS 

Jtme 30, 1997 11. CONTRIBUTED CAPITAL (NET OF ACCUMULATED AMORTIZATION) At June 30, 1997 the following contributions toward the cost of the ~tility plant had been received U.S. Government - Federal Grants (Natural Gas & Water System) U.S. Govermnent - Environnrental Protection Agency (Sewer Disposal System) U.S. Government - Farmers Home Administration (Sewer Disposal System) Municipality - Special Revenue Fund (Sewer Disposal System) U. S. Department ofllousing and Urban Development - 1982 Louisiana Community Dcvclopmcat Block Grant: Water Well Water Line Extension Sewer Disposal Systcm Total Contributions Less: Amm~ized Contributions Net Contribution 1NTERGOVERNMENTAL COOI~ERNITVIL A GR.I~ZI~Z'M'ENT 

$ 175,141 393,367 105,700 80.856 
11g,209 76,532 221,962 1,171,767 348,148 $ 823~61g 

On Dcx:cmber 12, 1984, the village entered into an agrecmcnt with Tangipaboa Parish Police Jupy to allow the Parish Scction 8 Program to operate within its corporate limits. The U.S. Department ell lousing and Urban DcvclopmcHt (t 1UD) allows these programs to operate within conrmunilics without such programs. The village has attcnrplcd to fred such assistance through fcderal and state rcnlal subsidy progranas, but has boca turned down for such assismn(~ because of its small size and the cut back ira federal fimdiug for housing. 
SANITATION CONTRACT The village contracts with Waste Management, Inc. for the pickup and disposal of solid waste. Sales tax in tire a~Jou of ~ of 1% is dedicated to pay for the cost of this contract. RETIREMENT COMMITMENTS The Village of Tangipahoa's employees participate in the Federal Social Security Program. Tire village's contribution,s for the fiscal years ended June 30, 1997 were $1,728 for the General Fund employees, $1,286 for the Special Rc~enuc Fund (sales tax) employee, arrd 5;367 for the Enterprise Fund employees. Future deficits in the system will be financed by the United States Government and the village has no fiwthcr liability ira the system. Data concerning the actuar ia[ status of the system is not available. 
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Village of Tangipahoa 
NOTES TO FINANCIAL STATEMENTS June 30. 1997 

15, U.S. DEPARTMENT OF HOUSING AND URBAN DEVELOPMENT COMMUNITY DEVELOPMENT BLOCK GRANT PROGIG~M 
The Village of Tangipahoa was approved on October 11, 1991, for a Louisiana Community Development Block (hant (LCDBG) in the mnount of $226,500 for the replacement of three lift stations and upgrade of a sewer treatment ponJ This contract became effective November 7, 1991. "ll~e grant is adminislered by the Louisiana Oflqcc of Administration. Construction was completed by May 31, 1995. During the fiscal year ending June 30, 1997, thc Village of Tangipahoa received $1,927 under this contract for administrative costs. A summary of the approved grant budget and activity are as follows: 

1991 LCDBG 
Program Cost: Public Works - Sewer hnprovcments Administration Total Program Cost 
16. LITIGATION The Village of Tangipahoa has no pending litigation 
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Grant Budget S226.500 
$212,698 13,802 =$226,500 

Project Activity Through 6/30/97 $223 825 
$210,023 13,802 $223~82.5 



FINANCIAl. STATEMENTS OF INDIVIDUAL FUNDS AND ACCOUNT GROUPS 
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GENERAL FUND The general operating fund of the village accounts for all financial resources, except those required to be accountccl for in other funds. 
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Assets Cash Taxes Receivable: Advalorem Public Utility Franchise Tax Due From Other Funds Due From Other Govenunents: Louisiana Video Poker Louisiana Tobacco Tax Distribution Louisiana Beer Tax Distribution 
Total Assets 
Liabilities and Fund Balance Liabilities: Accounts Payable Payroll Taxes Payable 
Total Liabilities 
Fund Balance: Unreserved - Undesignated Total Liabilities and Fund Balance 

Village of Tangipahoa 
General Fund BALANCE SHEET June 30, 1997 

The accompanying notes arc an integral part of this statement. -28- 

Exhibit F- ] 

_$-2~:722-, 
$1,0,I 7 73<) 
!#s! 
=$_!4,2"~5, 



Village of Tangipahoa General Ftmd STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES 1N FUND BALANCE - BUDGET (GAAP BASIS) AND ACTUAL Year Ended June 30, 1997 
Revenues Taxes: Ad Valorcm Notice and Interest on Delinquent Ad Valorem Taxes Public Utility Franchise Video Poker Franchise Licenses and Permits: Business Privilege Licenses Building Permits h~tergoverllmental: Staqe of Louisiana "i obacco Tax Distribution 13cer Tax Disu ibution Fines and Forfeits Park Grant Other 3 oral Revenues Expenditures Cun-ent: General & AdministJalive Public Safety Streets Fire Protection District Capital Outlay- Park Inlprovement Police F, quipmcnt qotal Expenditm es Excess of Revenues (Expenditures) Olher Financing Sources Sale of Fixed Assets Operating Trmlsfer ]n - l?nterprise Fund Special Revenue l:tmd Total Other Financing Sources 

Bud,~ $9,280 370 6,100 1.000 17,000 1.000 
3,075 2,850 775 13,500 370 55.320 
21,000 17,100 9,500 4.200 13,500 
65,300 

Actual $9,443 398 5,766 710 18:999 925 
3,076 2~816 994 13,500 1.426 58053 
21,475 17,992 9.819 4 200 14.100 554 

Exhibit F-2 
Variance- Favorable _(~U...nfavorable) $163 28 (334) (290) 1,999 (75) 
1 (34) 219 056 2.733 
(475) (892) (319) 
(600) (554) (2,g4o) 

__L~,9_8o2 _2lO&~.)_ _ (1o7~_ 
8,900 6,500 15.400 

125 8,969 7156 16.250 
125 69 656 850 Excess 0)efieiency) of Revenues and Other Financing Sources Over Expenditm es 5,420 6.163 743 Fund Balance, 13eginning of Year Fund Balance, End of Year The a~ompmlying notes are an integral pail of this statemenl 

6,330 6~330 $11,75o s_~_Lz~93 
-29- 

$743 



Village of Tangipahoa Genelal Fund STATEMENT OF EXPENDITURES - BUt)GET (GAAP BASIS) AND ACTUAL Year Ended June 30, 1997 
Genelal and Administrative: Mayor's Salary Mayor's Expense Per Diem - Aldermen Clerk's Salary Clerk's Expense Professional Services Offtcial Journal Utilities and Telephone Offtce Supplies & Postage Insnrance, All Del)artmcnts Payroll Taxes, All Departments Other 'Iotal General and Administrative Public Safety - Police: Salaries ~ 6,11IO Expense Supplies "Ielephone Other Total Police Fire Protection Streets: Salarics Maintenance & Rcpairs Slreets & 'Frame ] 5ghts OiLer Tolal Strects Capital Outlay - Park hnprovelnenl Police Equipment Total Capital Outlay Total Expenditures 
The acconlpanying uotes are an integral part of this statement -30- 

Budget 
$2,100 125 2,160 4,800 245 225 3,240 2,685 430 1,775 3.215 

Actual $2,100 359 2,160 4,800 246 257 3,532 2,275 305 1,741 3.700 

ExlxibitF-3 
Variance- Favorable (Unfavorable) $ (234) 
(1) (32) (292) 410 125 34 __ (4852 21,000 21,475 (475) 

2,300 2,850 750 1.200 
17.100 4.200 
2,100 200 7,]00 100 
9.500 
13.500 
13.500 

13,140 2,910 557 1.221 164 17.992 4.200 
2,521 143 7.155 
9.819 
14,100 554 14.654 

(840) (60) 193 (21) 
(8,)_23 
(421) 57 (55) I00 (319~_ 
(600) (5s j_) 

$65,300 $68,140 ___~5;2,840~ 



SPECIAL REVENUE FUNDS Sales Ta'~ Fund - To accx)unt for the receipt m~d use ofproceals office Village of Tm~gipahoa's 2% sales and use taxes The pro'~mxts from the 1% sales and usc tax are dedicated to purchasing and/or constructing sewers, drains, drainage canals, tromping plants, sewerage disposaI works, and all facilities nccessaD, or convcnient for the implementation and maintenance of an adequate scwerage disposal system, l]le acquisition of necessary propcIly, appurtenances o: equipment, or for may ofl'lcr lax~l'nl corporate purpose in connection with acquisition, construction and/or maintcaancc of Sl.lch a scwerage syslclll. The procccds flom the other 1% sales and use tax arc dedicated as follows for garbage collection and strects: up t,) 50% of the proceeds are icslricted for thc purpose ofcslablishing the regular collection of garbage and refuse, an,t acxluiring necessary equipment for the maintenance of such garbage system, and the remaindcr of the proceeds is lo bc used for thc purpose ofconstnacting and improving streets and streetlights, and acquirirlg necessary cquipment for the mail)lcl)allce IhcrcoI~ Summer Food Selwicc Program Fnnd - To account for the village's administration of its participation in the Summc[ Food Service Program for chiklrcn. Funding is rcceivcd through Louisiana Depamnent of Education, Burcau of l:ocd and Nutrition Services. 
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Assets CurrEnt Assets: Cash Ce~lificate of DEposit Duc From Other Governments Total CurrEnt Assets 

Village of Tungipahoa Special Revenue Funds COMBINING BALANCE SHEET June 30, 1997 

Restricted Assets: Cash Restricted for: Bond Reserve Fund Depreciation and Contingency Fund Total RestActed Assets Total Assets Liabilities and Fund Balance Current Liabilities: Accounts Payable Payroll Taxes Payable Due to GenEral Fund Total Current Liabilities Fund Balance: Designated Bond Rcse~'e Fund DesignatEd DEpreciation and Contingency Fund UnresErvEd - Undesignated Total Fund Balance Total LiabilitiEs and Fund Balance 

The ~ccompanylng notes are an integral part of this slalement. -32- 

Sales Tax 
$9,709 7,853 2.375 

Summer 
$3,485 1.790 

Exhibit G- 1 

'Iota 
$13,194 7,853 __M6.s_ 19,93"7._ 5,275 _~2512}2 

5,947 6240o._ 12.1.47 
5,947 __63oo 12)47_ $32,(184 $5,275 $37~__359_= 

$2,032 
2.032 
5,947 6,200 17.905 

$2,453 $4,48S 721 721 274 274 
3.448 __.~5 8(! 
5,947 6,2()~ 1,827 19~732 30.1)52 1.827 3L879 $32,1)84 $5,275 $37,359 



Village of Tanl,ipahoa Special Revenue Funds COMBINING STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCE Year Ended June 30, 1997 
Rcvcnucs: Sales Taxes, Net Penalties and Inlcrest on Delinquent Taxes Interest on Investments lnlergovernmental - Grants Total Revenues Expenditures: Sanitation - Garbage Collection Sewerage Disposal Works: Salary - Maintenance and Repair Payroll Taxes Sewer System Supplics and F, xpense Other Utilities (Lift Stalion) Total Sewerage Disposal Works Health and Welfare - Sunmler Food Program Food Cost Disposal Salaries Payroll Taxes Rent Bus Service Lltilities Professional Services Other Total Ilcalth and Welfare Total Expenditures Excess 0)cficicney) of P.evenues Over Expcndilures Other Financing Sources (Uscs) Opzraling Transfer In - Enterprise Fund Opzraling Transfer Out - General Fund Total Other Financing Sonrces (Uses) Exccss of Revenues and Other Financing Sources Over Expenditures and O0~er Uses Fund Balance, Beginning of Year Fund Balance, End of Year 
Tile accompanying notes are au integral part of this slalemen -33- 

Sales Tax $36,034 1,681 37.715 
10.242 
12,000 918 5,019 1,200 1.393 20,530 

Summer Food _. Program 
1%327 13.327 

4,861 241 4,813 368 1,218 1,200 450 200 
13.351 

Exhibit G-2 

Total $36,034 1.681 -- 13~327 51.042 
10~24_2 
12,000 918 5,019 1,200 _~393 _ 2o~5~! 
4,861 241 4,813 368 1,218 1,200 450 20(1 
__~751 30,772 13,351 44,123 6.943 

15,]57 (52,245A_ (37,088). 
(30,145) 60.197 $30,052 

_. (24) _ 6~_9_19 

(24) 1.851 $1.827 

15,157 (37,988) 
62,048 $31,879 



Village of Tangipahoa Special Revenue Fund Sales Tax STATEMENT OF REVENUES, EXPENDITURES, AND CttANGES IN FUND BALANCE - BUDGET (GAAP BASIS) AND ACTUAl+ Year Fnded June 30. 1997 
Revenues~ "]'axes: Sales ]'axes, Nel Penallic; and Interest on Dcllnquent Taxes ]nlcresl oll ]llvcstlnenls Total Revenues Expenditures Sanitation: Garbage Collection Sewerage Disposal Wolks: Salary - Maintenance and Repair Payroll "l'axes l'rofessional Services Sewer Systeln Supplies and Fxpensc Utilities (l.ifl Station) Other 
Total l'xpenditures Excess of Re.venues (Expenditures) 
Other Financing Sources (Uses) Operating Transfer In - Enterprise Fund Opelating Transfer Out - Enterprise Ftmd Operating Transfer Otll - General Fund Total Other l:inancin,~, Sources (Uses) Fxcess (Dcfmiency) of Revenues and Other Financing Sotlrces Over Expendilures and Other Financing Uses Fund Balance, 13eginning of Year 
ulld Balance, l:.nd of Year 
']'he accompanying notes are an integral part of this statement -34- 

Budget 
$37,000 1.300 38,300 
0,600 2,000 925 
4,900 1,400 1.200 
31.025 7.275 
15,000 (45,000) (7,500) 

Actua 
$36,034 1.681 37.715 

Variance- Favorable (Unfavorable~. 
($966) 381 (585) 

0,242 358 2,000 918 7 
5,019 1,393 1.200 
30.772 6.943 
15,157 (,+5,090) (7,155) (37,500) (37,088) 

(30,225) 60.197 
$29,972 

253 (3~2) 
157 (90) 
412 

(30,145) 80 60.197 
$;30,052 $80 



RCVCnUCS Gr~mts 
Total Revenues 

Village of Tangipahoa Special Revenue Fund Summer Food Service Program STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES ]N FUND BALANCE - BUDGET (GAAP BASIS) AND ACTUAL Year Ended June 30, 1997 

Expenditures: Food Cost Disposal Salarics Payroll Tax Rent Bus Service Professional Services Utilities Other Total Expenditures Excess of Revenues (Expenditures) 
Fund Balance, Beginning of Year Fund Balance. End of Year 

The accompanying notes are an integral part of this statement. -35- 

Bud..t_ 
$13.500 13.500 
5,200 250 ,1,800 400 [,250 1,200 200 100 
13.400 100 1_851 

Actual 

Exhibit G-4 

Variance- Favorable _~Jn f~}vor',~ !\lc~. 
$13,327 __ _($!7~ 13.327 
4,861 241 4,813 368 1,218 1,200 200 450 
13.351 (24) 1.851 

32 
(aso) 
49 (124) 

$1,951 $1,827 !$124L 



ENTERPR1SE FUND 
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Asset,; 

Village of Tangipahoa Enterprise Fund Utility Fund BALANCE SHEET June 30, 1997 
Cash Accounts Receivable (net of allowances for uncollectibles) Inventol~ Total Current Assets 
Restricted Assets: Bond and Interest Redemption Fund - Cash Bond Reserve Fund - Certiticate of Deposit Bond Contingency Fund: Cash C, ertificate of Deposit Customer Deposits: Cash C, ertifieate of Deposit Total Restricted Assets 
Propcrty, Plant and t~quipmcnt: Building Utility Plant, In Service Equipment Total Property, Plant & Equipment Less: Accumulated Depreciation Net Propell.y, Plant & Equipment Total Assets Continued on the following page 

The accompanying no|es are an integral part of this st atcment - 37 - 

Exhibit H-I 

$16,897 11,624 556 2%(!_77 
9") 3.(142 
8 5 54() 8,109 

7,66[ 1,339.984 42.239 1,389,884 ~504 42(;) 
$933,83 



Village of Tangipalma 
Enterprise Fund Utility Fund BALANCE SHEET June 30, 1997 

Liabilities and Fund Equib, Liabilities: Current Liabilities (payable from current assets) Accounts Payable Sales Tax Payable Total Current Liabilities (payable fi'om cunent assets) Current Liabilities (payable from restricted assets) Revenue Bonds Payable - Utility System Cuslomers' Deposits Total Current Liabilities (payable from restricted assets) 
Total Liabilities 
Fund Equity: Contributed Capital lx~ss: AocnlntllaIed Anlortization Net Contributed C~pilal Retained Earnings: Reserved for Revenue Bond P, etirement Reserved for Revenue Bond Contingencies Unlf esel~,,od qotal Retained Earnings Total Fund Equity Total Liabilities and I:'mld Equity (Concluded) 

The accompanying notes are an integral part of this stalelnent. - 38- 

Exhibit H- 1 (Continued) 

$2,181 217 
2,398 
1,000 10~35(I 
1324~ 
1,171,767 _ (348,14~) 823r619- 
3,139 5,548 87,777 96~_464 920z08} $933,831 



Village of Tangjpahoa Enterprise Fired Utility Fund STATEMENT OF REVENUES, EXPENSES, AND CHANGES IN t~;YFA1NED EAR.NINGS - BUEX3ET (GAAP BASIS) AND ACTUAL For the Year Ended Jtme 30, 1997 
Revenues: Charges for Services: Gas Sales Less: Cost of Gas Sold Gross Profit From Gas Sales Water Sales Sanitation Charges - Sewerage ])clinquent Charges I,CI)BG Grant Other P.evcmms Total Operating Revenues General Administrative ExperLscs: ~larics - Clerk Insurance Office Supplies and Poslage Payroll Taxes Profc ssional Services Electrical Power Operating Supplies, Repairs and Maintenance Truck m~d Tractor Expense Bad Debts Other Total General Adminstrafivc Expenses l)eprccialion Total Operating }':xpcnscs Net Operating Income (Loss) NonoF~:rating Rcvcnues (Expenses) Interest Income Utility Systen't 13ond Interest F.xpcnse Se,,vcr System 13and Interest l':xpcnse Paying Agent Fee Total Nonopc/ating Rcvcnucs 0!xpenses) Incomc (Loss) 13clare Operating Transfers Operating Transfer In (Out) - Sale!; Tax Fired Special Revenue Ftmd (Sales Tax) General Fund Net Income (Loss) Unrescrved Retained t~lrnings, Beginning of Year Add: Amorliz~ation on Contributed Capital Decrease in Reserve for Retained lhmings Unreserved Re~ined Uarniogs, End of Year The ao:olnpar~ying notes are ~:lrl integial part of this statement -39- 

Budget Actual 

Exhibit H-2 
Varianee~ Favorable (Unfavorable)_ $35,000 $34,945 ($55) 18,000 18,348 __ 3~8) 17,000 16,597 (403) 41,000 22,000 4,000 1.800 85.800 

4,800 11,500 4,800 375 9,000 7,000 5,000 4,000 1,500 1.500 49,475 31.000 80.475 5.325 
500 (150) (2,000) __ (65~. (I,715~. 

43,309 16,463 4,393 1,927 --. 1,976 84,665 
4,800 14,280 3,049 367 9,250 6,205 5,748 3.180 542 47,421 __. 31,439 -- 78,860 5.805 
856 (48) (1,441) _ (9o6) _._%L3_gA_ 

2,309 (5,537) 393 1,927 176 A1,13_5)_ 
(2,780) 1,751 8 (250) 795 (748) 82O 1,500 958 ~~~!93_ 1,615 
356 102 559 __~41~ 176 3,610 4,266 656 

45,000 45,090 90 (15,000) (15,157) (157) _ (8,900) (8,969.) __~69) 24,710 35,483 26,872 894 
25,230 35,483 26,872 192 

520 
~_021 __$87,959= == $_87,777 ~__~_LS~ 



Village of Tangipahoa STATEMENT OF CASH FLOWS PROPRIETARY FUND TYPE Year Ended June 30, 1997 
Cash Hows from Operating Activities: Operating Income (Ix)ss) Adjnstments to Reconcile Net Operating Income to Cash Provided by Operating Activities: Depreciation Changes in Accounts Receivable Changes in Inventory Changes in Accounts Payable Changes in Other Accrued Expenses Changes in Liabilities Payable from Restricted Assets Changes in Accrued Interest Payable Net Cash Provided by Operating Activities 
Cash Flows from Noncapital Financing Activities Opcrating Transcrs In Opcrating Transfers Out Net Cash Provided by Noncapital Financing Activities Cash Flows from Capilal and Related Financing Activities Repa)wnent of Revenue Bonds Interest Payments Paying Agent Fec Purchase of Fixed Assets Interest Income Net Cash Used from Capital and Related Financing Activities Net Cash (Increase) for Year Cash at Beginning of Year Cash at End of Year 

The accompanying notes arc an integral part of this statement. -40- 

Exhibit H-3 

$5,805 
31,439 483 (465) (4,266) (3) 57O ____ (5727 
45,090 __(-2-4" 12 6 
20.964 
(44,(}76) (1,489) (906) (3,332) 856 
5~08 
__~31~185 $36,193 



Village of Tangipahoa Enterprise Fund Utility Fund SCHEDULE OF CHANGES IN ASSETS RESTRICTED FOR REVENUE BOND DEBT SERVICE Year Ended June 30, 1997 
Cash ~md Investments, July 1, 1996 Cash Receipts: Interest Earned on Investments 
Total Cash Available Cash Disbursements: Principal Payments Interest Payments 
Total Cash Disburscments Cash and Investments June 30, 1997 

Bond and Interest _R_ede~?tion ($47) 

The accompanying notes are an intcgral pazl of this statement -41- 

144 97 

$97 

Bond Payment Reserve $4,08(I 
4.090 
1,000 48 1_048 
$3,042 

Schedule II-4 

Bond Contingencies $4,846 702 $8,879 856 5,548 __9.9.9~735 
1,000 48 

$5,548 __$~,6~7. 



Gas Sales Volume (M. C. F.) Amount (Dollars) Gas Purchases: Volume (M. C. F.) Amount (Dollar s) 

Village of Tanl,ipahoa Enterprise Fund Utility Fund SCHEDULE OF NATURAL (;AS SALES AND PURCHASES Years Ended June 30, 1997, 1996, 1995, and 1994 

Gross Profit on Gas Sales Perccat of Sales Unaccounted for Gas Purchases Volmne (M. C. F.) Cost to Village Percent of Purchases Numbers of Meters in Service at F-ud of Pcriod Average Salcs for Period Voh, me (M. C. F.) Amount (l)ollars) Amounts per M. C. F Gas Salts Gas Purchases 
Unaccounted for Gas Gross Profit Per M. C. F. Sold 

Schedule H-5 
1997 1996 1995 1994 
5,513 $34,945 6,169 $19.526 
6,578 $38,18(; 5,518 $17.506 
3,199 $30,784 5,423 $13.070 
3,961 $28,627 5,073 $19a788 

_ $154z~_1~ $20,6811 $17,714 $8,834 44.12% 54.16% 57.54% 30.86% 
656 $2,076 10.63% 

64.86 $411.12 
$6.34 3(L!J~ 3.17 (0.38) $2.79 

The aeconlpanying notes are an integral part of this statelnent. -42- 

(1,061)) ($3,363) -19.21% 

81.21 $471.43 
$5.81 (3.~ 2.6~. 0.51 $3.15 

2,224 $5,360 41.01% 

39.99 $384.80 
$9.62 (2.41) 7.21 (1.68) $5.53 

1,112 $4,338 21.92% 

38.46 $277.88 
$7.23 (32o) q3q 
$2.23 



GENERAL FIXED ASSETS To account for fixed assets not used in proprietary fund operations 
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Village of Tangipahoa 
STATEMENT OF GENERAL FIXED ASSETS June 30, 1997 

General Fixed Assets, at Cost Land - City Hall Site Buildings Furniture and Fixtures Equipment and Vehicles 
Total General Fixed Assets 
Investments in General Fixed Assets From General Fund Special Revenue Funds: Sales Tax Fund lZederal Revenue Sharing Fund 
Total Investment in General Fixed Assets 

"l]~e accompanying notes are an integral part of this statement. -44- 

Exhibit I- 1 

$400 3,360 3,716 23,549 

$26,509 3,564 952 
$31.025 



Village of Tangipahea STATEMENT OF CHANGES IN GENERAL FIXED ASSETS Year Ended June 30, 1997 
Total Land Building 

Gener~d Fixed Assets, July 1, 1996 $30,951 $400 $3,360 Additions Deductions General Fixed Assets, JurJc 30, 1997 
554 480 
$400 

"llle accompanying notes are an integral part of this statemcn 

Furniture/ & Fixtures 
$4,196 
480 

Exhibit I-2 
Equipment & Vehicles 
$22,995 554 

$3r360 $3,716 $23~549 
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SUPPLEMENTAL INFORMATION SCHEDULES 

'16- 



Village of Tangipahoa SCHEDULE OF INSURANCE Year Ended June 30, 1997 The Vi age of Tat gipahoa has the following insurance policies in effect as of June 30, 1997 
Fidelity Schedule Bond For $10,000, Minnie Lou Hutchinson, Renewed $100,000 Position Schedule - Fidelity Bond for Clerk/Treasurer (GECC listed as additional insured) Policy ]~ 18-208-880 
Commercial General Liability Premises/Completed Operalions $500,000 Combined Single Linait Per Occurrence and Aggregate. Medical payments of $1,000 per person, $10,000 aggregate. 
Law Enforcement Officials Comprehensive l.iability, l.,imits of $500,0(10 Combined Single Limit. lh~blie Officials Errors & Omissions Liability. Limits of $500,000 Combined Single Limil. Deductible of $1,000 per Occurrence. Automobile Liability Limils of $500,000 Combined Single l.imits Commercial Property Coverage for Cily }Jail Offices. Baildi~:g Limits of$13,000; }hlsit~ess Persomd Property Covcra!ge of $5,00/). Worker's Compensation Statuto~ Limits wifll Employer's Liability at $100,000 each accident or disease and $500,000 policy limit. 
The accompanying notes are an integral part of this statements 
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Schedule J-I 
l?~v r_cra~ Pcric,~! 
07/01/96-07/01/97 
10/01/96-10/01/97 

05/01/97-05/01/98 
05/01/97-05/01/% 
05/01/97-05/01/98 
05/01/97-05/01/98 
01/23/97-01/23/98 

01/01/97-0110119~; 



Per Diem Pa.~amnts 

Village of Tangipahoa 
SCHEDULE OF ELECTED OFFICIALS Year Ended June 30, 1997 

Jmnes Fultz, Mayor Post Office Box 156 Tangipahoa, LA 70465 (504)229-6663 Eddie Myers, Mayor Pro-Tern Post Office Box 128 Tangipahoa, LA 70465 (.';04)229-2692 Mary McLcary, Alderwoman Post Office Box 14 Tangipahoa, LA 70465 (504)229-5327 Brenda V. Nevcls, Aldcrwoman Post Office Box 133 "fangipahoa, LA 70465 (504)229-2422 Harold Wickham, Aldennan 70258 Coleman Street Tangipahoa, LA 70465 (504)229-8911 Darrcl Martin, Police Chief Post Office Box 248 Tangipahoa, LA 70465 (504)229-7724 Richard F. Banks, Police Chief P.O. Box 131 Tangipahoa, LA 70465 

01~1~7to12~1~0 
01/01/97 to 12/31/00 
01/01/97 to 12/31/00 
01101/97 to 12131100 
02/01/96 to 12/31/96 
01/01/93 to 12/31/96 
01/01/97 to 12/31/00 

The accompanying notcs are an integral part of this staternents 
-48 - 

Schedule 1-2 
Amount Received FYE 6/30/97 
$2,100 
720 
36(I 
720 
360 
5,100 
5,100 
$14.460 



 



Tangipahoa, Louisiana SCHEDULE OF FEDERAL FINANCIAL ASSISTANCE 

Federal GranloffPass-.Through Grantor/ Program Title 

For the Year Ended June 30, 1997 

U. S. Department of Aericullure Passed through Slate Department of Education, Food and Nutrition SelMces: 1996 Summer Foad Service Program 1997 Summer Food Sep,,iee Program 
U.S. Depanmem of Housing and Urban Develooment Passcd through Louisiana Office of Community Development Conmmnily Developmenl Block Grant Contract Numbcr 101-2030 

'/'he accompanying note!; are an integral part of this s|atemcn -50- 

Federal CFDA Number Prog|am or Award Amount 
10.559 $12 0( 0 10.559 12~9949 _ S24~994fl _ 

14.219 $2265(!, $226 5((I 



 

Cash/ Ac~a-ued or (Dcfcrrcd) Reccipts or Rcvenuc at Rcvcnue Disburscments] July 1, 1996 .~Rccz).~)iT~ed Expendihlres 
$1.851 
$1,851 

-- $1~250 

88,477 4.850 $]3.327 

Schedule K-1 
Casiy' Ac~rucd or (Defen'ed) Revenue at .Kule 30. 1997 

$10,328 3.023 1.827 $13,351 

$1,927 $3.177 $1.927 

l]le aCcolnpallying notes are an 

$3.177 

ntegral part oflhis statement. -51- 

$1.827 



Bruce C. Harrell, CPA Warren A. Wool, CI'A Michael P. Estay. CI'A Dale I t. Jones, CPA Charles P. ltebeJ1, CPA James D. Rabalais, CPA 

BRUCE HARRELL & CO. CERqqFIED PUBLIC ACCOUNTANTS A Professional A~ounting Corporation 109 West Minnesota Park Park Place Suite 7 Hammond, LA 70403 VOICE: (504) 542-6372 FAX: (504) 345-3156 
KEN'I~CVOOD OFFICI I'.O. Box 45 - 602 Fifth St Kel~twoocl, LA 70"144 VOICE: (504) 229-5955 FAX: (504) 229-5951 MEMBERS American Institute of CI'A Society of Louisiana CI'A~ 

REPORT ON COMPLIANCE AND ON INTERNAL CONTROL OVER FINANCIAL REPORTING BASI;I) ON AN AUDIT OF FINANCIAL STATEMENTS PF.RFORMED IN ACCORDANCE WITH GOVERNMI,.N] A UDITING STANDARDS 
To tim Honorable Mayor, C. James Ftdtz and Members of the Board of Aldemlen Village of Tangipahoa, Louisiana We have audited tim general purpose financial statements of the Village of Tangipahoa, Louisiana, as of and for the year ended June 30, 199'7, and have issued our report thcJcon dated August 26, 1997. We conductcd our audit in accordance with gcnerally accepted auditing standards and the standards applicable to financial audils conlaincd in Government Auditing Standard~" issued by the Comptroller General of the United States. Compliance As part of obtainin~g reasonable assurance about whether the Village of Taugipahoa's gcucral pnqgosc financial statements are frce of material misstatement, we performed tests of its compliance with certain provisions of la~tis. regulations, contracts and grants, noncompliance with which could have a direct and material affect on the dclennination of financial statcmcnt mnounts. However, providing an opinion on colnt-,liance with those provisions liras not an ol2icctive of our audit m~d, accordingly, we do not express such an opinion. The results of our tests diseloscd no instances of noncompliance that are required to be reported under Government Altditing Standards. 
Internal Control Over Finauciid Reporting In planmng and pcrforming our audit, we considcred the Village of Tangipahoa:s internal control ovcr financial reporting in order to dctcnnine our auditing procedures for the purpose of expressing our opinion on the general pu qx~se fin,'mcial statements and not to provide assurance on the internal control over financial reporting. I towcvcr, wc noted ccflaiu matters involvmt, the internal control over financial reporting and its operation l:lmt we consider to be reportable conditions. Reportable conditions involve matters coming to our attention relating to significant deficiencies in the design or operation of the internal control over financial reporting thal, in our judgement, could adversely affect the Village of Tangipahoa's ability to record, process, summarize and report financial data consistent with the assertions of nlanagelneut ill IlK: finaucial slatcnlellts. 
Duc to lack of personnel, the Village of Tangipahoa is not able to have proper segregation of duties 
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BRUCE IIARRELL & CO. CERTIFIEI) PUBLIC ACCO1JNTANTS A Professional A~untJng Corporation 
To the Honorable Mayor, C. James Fultz and Members of the Board of Aldermen Page 2 
A matclia] weal~css is a reportable condition itz which the design or operation of one or more of the internal control components does not reduce to a relatively low level the risk that misstatements in ~mmunts that would be material in relation to the general purpose financial statements being audited may occur and not be detected within a timely pcl iod by employees in file nonnal cx~urse of perfonning their assigned functions.Our consideration of the internal colltrol ovcl financial reportulg would not necessarily disclose all matters in the internal control structure that might be reportable conditions and, accordingly, wotdd not necessarily disclose all reportable conditions that are also considered to bc material weaknesses. However, we believe that none of the reportable conditions described above is a material weakness. This rcp3rt is intended for the infonnation of management, the Louisiana Legislative Auditor and the Federal Cogniza Agency. This restriction is not intended to limit tile distribution of this report, which is a malter of public record 

Brace l tarrell & Conapany, CPAs A Professional Accounting Coq)oration August ;26, 1997 
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Bruce C. HarreU, CPA Warren A. Wool, CPA Michael P. Espy, CPA Dale H. Jones, CPA Charles P. l tebert, CPA James D. Rabalais, CPA 

:BRUCE II~RRELL & CO. CERTIFIED PUBLIC ACCOUNTANTS A Prof~$ional Ae~ ntln~l Corpomllcm 109 West Mhmesota Park Park Place. Suite 7 Hammond, LA 70403 VOICE: (504) 542.6372 FAX: (504) 345-3156 
KE~OOD OFFICE P.O. Box 45 . 602 Fifth St. Kentwood, LA 70444 VOICE: (504) 229-5955 FAX: (504) 229-5951 MEMBEIkq American Institute of CPA, Society of Louisia,ua CPA, 

INDEPENDENT AUDITOR'S REPORT ON COMPLIANCE BASED ON AN AUDIT OF GENERAL PURPOSE FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE WITH GOVERNMENT A UDH'ING STANDAIUDS To the Honorable Mayor, C. James Fultz and Members of the Board of Aldermen Village of Tangipahoa, l.ouisiana 
We have audited the general purpose financial statements of the Village of Tangipahoa, Louisiana, as of and fi~r fl~c year ended June 3 0, 1997, and have issued our report thereon dated August 26, 1997. We conducted our audit in accordance with generally accepted auditing standards, Government Auditing Standard% issued by tile Comptroller General of the United States. Those standards require tbal we plan and perform thc audit to obtain reasonable assurance about whether the general purpose financial statements are free of material misstatemu,1 Compliance with laws, regulations, contracts, and giants applicable to the Village of Tangipahoa, Louisiana, Js the responsibility of the Village of Tangipahoa, Louisiana, management. As part of obtaining reasonable assurance afloat whether the general ptlrpose financial statements are free of material misstatenlent, we performed tests of the Vllla~,c of T~mgipahoa's compliant; with certain provisions of laws, regulations, contracts and grants, tlowever, the ohjccti~ c of our audit of*he general purpose finm~cial statements was not to provide an opinion on overall compliance with such provisions. Accordingly, we do not express such an opinion. Tile results of our tests diselosed no instances of nonconlpliance that are required to be reported under Govermm'~lt, d A uditing Standardr. 
This report is intended for the infom~ation ofmemagemcnl, 01e Louisiana Legislative Auditor and the Federal Cogniza Agency. This restriction is not intended to limit the distribution of this report, which is a matter of public recmd 
Bruce Harrell & Company, CPAs A Proff:ssional Accounting Corporation August 26, 1997 
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