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BI{OUSSAI{D, POCiti,]', LEWIS & I];I{EAUX C E: Fi ] I F I t D P U B L I C A C C O U N I A N i S 

INDEPENDENT AUDITOR'S REPORT ON THE FINANCIAL STATEMENTS 

Iberia Parish School Board New Iberia, Louisiana We have audited the accompanying general purpose financial statement s and the combining, individual fund and account group financial statements of the Iberia Parish School Board as of and for the year ended June ~;), 1997, as listed in the t~b].e of contents. These general pu[l:,Ose financial statements are the responsibility of the Iberia Parish S?ho,)l Board's management. Our responsibility is to express an opinion on th(y;e general purpose flnancial statements based on our audit. We conducted our audit: in accordance with standards; ~zQvernment__~U_GLi.fiJj3_q__~landards, generally accepted aud i t i nq issued by the Compt ~ o] ] c,~ General of the United States, as they pertain to the financial audit the Office of Management and Budget's ComplJ~Jl~~ Suoolement for ~.L~.Z ~J2~_t~i_of State and LOC~!.~Dy_e/H3HL~; Circular A-133, Audits of ~lmt[~/~_ b_Q~l~overnments and ~9]I:Jir_Q2J~L Or~anization-~. Those' standards requi~(' that we plan and perform the audit to obtain reasonable assurance ab(..~t whether the general purpose financial statements are free of malaria] misstatement. An audit includes examining, on a test basis, evJden e supporting the amounts and dlsc]osures in the general purpose financ]{~] statements. An audit also includes assessing the accounting principles used and significant estimates made by managelaent, as well as e~a]uat]r~<} the overall financia] statement presentation. We believe that our atl(iit provides a reasonable basis for our opinion. In our opinion, the general purpose financial statements referred *o above present fairly, in all material respects, the financial posit ~>ii of the Iberia Parish School Board as of June 30, ]997, and the reau]'s of its operations for the year then ended, in conformity with genez a] ]y accepted accounting principles. Also, in our opinion, the eomblnin(! ahd individual fund and account group financial statements referred to 6.bo'.'6~ present fairly, in all material respects, the financial position of e~ h of the individual funds and account groups of the ]beria Parish S<h.',.] Board as of June 30, 1997, and the results of operations of such ~un~.~ for the year then ended in conformity with generally accepted aecoultJr.g principles. 



In accordance with Government Auditin ~tl~Ja~L~L~, Iberia October 24, 1997 on our consideration of the we have also issued a report dated Parish School Board's internal c~>ntro] over financial reporting and our tests ef its compliance with certain provisions of ]s~ regulations, contracts and grants. Our audit was conducted for the purpose of forming an opiniort on the genera] i,uii~>se financial statements of the Iberia Parish School Board, taken as a whole. FJtlanc:a] statements and schedules listed in the table of contents as supplemental information ,~~e presented for purposes of additional analysis and are not a required part of the general purpose, combining, individual fund and account group financial statements of the ]be: J a Parish School Board. Such information has been subjected to the auditing procedures applied in the audil of the general purpose and the combining and individual fund .+rlc] account group ~inancia] statements and, Js our opinion, is fairly presented ]n .+]] material respects Jn relation to the general purpose financial statements taken a! a whole 
New Iberia, Louisiana October 24, ]997 



GENERAL PURPOSE FINANCIAL STATEMENTS (COMBINE[) STATEM~]NTS - OVERVIEW) 
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ASSETS Cash and cash equivalents Investments Receivables Due from other funds Due from other governmental units Inventory Other assets Fixed asset~; Amount available in debt service funds Amount to be provided for retirement of general tong-term debt To[at assets LIABILITIES AND FUND EQUITY Liabilities Overdraft Accounts payable Salaries payable Accrued payroll liabilities Due to other funds Due to other governmental units Deposits clue employees Deposits due others Retainages; payable Bonds pay~,bte Accrued c(~pensated absences Worker's compensation benefits Total liabilities Fund Equity Investment in general fixed assets Fund J,:~aJa~ce - Reserved: Sales tBxes Debt ~;ervice Inventory Contr(~cts Long term receivable Unreserved Designated Undesignated Total fund equity Total liabilities and fund equity 

IBERIA PARISH SCHOOL BOARD COMBINED BALANCE SHEET - ALL FUND TYPES AND ACCOUNT GROUPS June 30, 1997 With Comparative Totals for June 30, 1996 nl Fu~'J Tvn~=~ 
GenEEL. 
283,105 355,186 

Special Revenue 

761,652 481,291 3,070 

Debt 
$ 844,972 1,703,911 15,352 

Capita[ Prelects 
$ 117,974 1,050,370 15,245 

$23:011.:~ ~11~018:771 ~___2.564:235 $ 1:183:589 
$ -- $ -- $ 164,T32 -- 
2,116,883 
18,035 

6.ZOL~ _~299,650 
1,956,763 408,273 85,000 1,489,669 12.870~J. 16.810~fz~ 

481,291 6,360 
610,707 __L620,763 _~,719,121 

2,564,235 

2.564,235 

101,057 
240 
56,706 
158.003 

323.7/*5 
1,014,451 (312.610) 1.025.586 

See Notes to Fina~clal Statements -- 4 



 

Fiduciary Fu~cl TVDe Agency Funds Genera[ Fixed _Assets 
$ 1,014,183 $ 616,445 

83,T~6,788 

$ 
91,026 453,170 1.086.432 
~630~628 83.736.788 

_~3. 736~ 788 

M Totats ~dum On General Long-Term 
$ 

2,564,235 
$ 

$ 11,512,353 19,661,745 620,244 1.864.811 1,419,697 542,711 389,156 82,073,683 2,564,235 2,576,860 

$ 307,682 L,942,140 1,216,358 2,20B,189 453,170 1,086,432 

8?;, 736,788 
956,763 564,235 481,291 738,378 85,000 
3,114,827 _2~LJZ~ 

39.952.941 $160:614.201 
$ 98,161 806,499 4,529,439 1,423,387 

S2J~Z~ 82,073,683 
860,813 576,860 542,711 396,041 85.000 2,719,486 17~522~02=I I07.7T~ $1.630.628 $83r 736r 788 _~ .~ ~/~ ~.. ~]J~, ~. 540 $160:614:201 



REVENUES Local sources: Taxes - Ad vatorem Sa~es a~d use Rentals, leases and royalties luition interest earnings Food services Miscellaneous State sources: Unrestricted grants-in-aid Restricted grants-in-aid Federal sources: Restricted grants-in-aid Total revenues EXPENDITURES Instruction: Regular programs Special edJcation Vocational education Other instructio~sL programs; Special programs Adult and continuing education programs Support services: Pupil sup~)rt Instructional staff support Genera[ a~ninistration School administration Business services Plant services Student transportation services Central services Food Cornr~Jni t y .~;er vi ces Debt service: Principal retirement Interest arm bank charges Capital outlay Total expenditures 

BERIA PARISH SCHOOL BOARD COMBINED STATEMENT OF AND CHANGES IN FUND BALANCES REVENUES, EXPENDITURES - ALL GOVERNMENTAL FUND I'YPES For the Year Ended Juror 30, 1997 With comparative Totals for the Year Ended June 30, ~996 
EXHIBIT B 

Totals Men~r~ndL~ Ontv Special Debt Capita[ . GeneEt%L~ Reven~ Service Proiec~t~_ ~7 -- 1990 
$ 2,501,472 $ -- $ 4,279,244 $ 13,172,539 2,327,494 678,706 37,371 1,047,942 1,150,616 789,243 
43,8B3,201 2,155,485 .6~.737.869 
24,514,936 I0,956,639 1,478,611 777,439 667,860 38,883 2,462,046 1,906,010 1,062,176 3,297,434 867,478 4,858,389 5,122,184 426,917 

536,642 88,742 615,949 -" 4,839 -- 

.12.891 ~ 
88,606 972,895 103,386 144,485 3,502,780 40,057 

69,307 

:t,~2 ~9,~QZ 

1,008 286,954 88,020 -- 
2,6(59,097 -- (68) -- 537,113 4,586,978 310,281 -- 

-- 853.960 _~t.100.5~ 13.297.8~ 
2,6BO,OOO 2,092,363 

6 "- 

$ 6,780,716 16,178,739 $ 6,071,600 14,262,456 37,371 85,496 

43,883,201 2,697,981 ~,~63~773 82.745.061 
24,603,542 11,929,534 1,581,997 921,924 4,170,640 

924,795 1,974,695 621,837 437.038 
39,741,354 4,183,538 10.602.155 
23,894,754 11,151,014 1,552,615 850,180 3,453,458 78,940 77,247 - 2,462,046 2,416,539 

- 5,122,116 4,617,891 - 426,917 387,874 - 5,124,091 4,743,691 - 310,281 263,019 
832.90~ 832.90~ 
2,680,000 2,092,363 2,787.418 79,}28.375 
2,475,000 2,296,453 ~522.552 ~295.189 



BERIA PARISH SCHOOL BOARD COMBINED STATEMENT OF AND CHANGES IN FUND BALANCES REVENUES, EXPENDITURES - ALL GOVERNMENTAL FUND TYPES For the Year Ended June 30, 1997 With Comparative Totals for the Year Ended June 30, 1996 
Speciat Debt . Genera[ Revenue __ _~Er-YJ~__ 

Totals Mp~r~ncl[~ nnlv 

EXHIBIT B (Continued) 

Capita[ Proiects -- 1997 1996 =_ Excess (deficiency) of revenues over expenditures ~ 4~599.513 $ (406,J~0=~) ~_~I~.~2~) $ E763.59~) $ 3.416.686 $(1.190.225) OTHER FIITANCIAL SOURCES (USES) Operating transfers in 130,598 -- Operating transfers (out) -- (130,598) Net proceeds of refunding bonds Payment: to refunded escrow agent Tota[ other financing sources (uses) 130.598 ____(130:59~) 
130,598 (130,598) 

Excess (deficiency) of revenues and other sources over expenditures and other uses 4,730,111 (537,207) (12,625) (763,59~;) 3,416,686 

158,799 (158,799) 5,712,730 (5.712.7~) 
Fund ba(ance, beginnfng 12,080,565 9,256,328 2,576,860 1,789,17~ 25,702,932 26,939,642 Reduction in required reserve Fund bahlnce, ending 

See Notes to Financial Statements 7 - 



BER]A PARISH SCHOOL BOARD COMBINED STATEMENT OF REVENUE, EXPENDITURES AND CHANGES IN FUND BALANCES - BUDGET (GAAP BASIS) AND ACTUAL - ALL GOVERNMENTAL FUND TYPES For the Year Ended June 30, 1997 
_ Budaet Actual __ Variance Variance Favorable Favorable ~UJlf3Lyorabte~_ Budqet . Actual (Unfavorable} REVENUES Local sources: Taxes: Ad valorem $ 2,479,979 $ 2,501,472 $ 21,493 $ -- $ -- $ -- Sales and use 12,936,812 13,172,539 235,727 2,264,980 2,327,494 62,514 Rentals, leases, and royalties 65,000 37,371 (27,629) Tuition Interest earnings Food services Miscellaneous State sources: Unrestricted grants-in-aid Restricted grants-in-aid Eederat sources: Restricted grants-in-aid Tota[ revenues EXPENDITURES Instruction: Regular programs Special education Vocational education Other instructional programs Special programs Ad~kt and continuing education programs Support services: Pupil support Instructional staff General administration School administration Business services Plant services Student transportation services Central services Food Community services Debt service: Principal retirement Interest and bank charges Capitel Outlay Total expenditures 

981,533 1,0O5,OOO 443.312 
43,883,202 2,095,247 

1,047,942 1,150,616 789,243 
43,883,201 2,155,485 

66,409 145,616 345,931 
(I) 60.238 

63.890.085 ~4~737~869 .___.~_Z,JJ~t 
25,006,320 10.996.761 757,399 689,534 31,190 

518,721 275.383 

24,514,936 10,956,639 1,478,611 777,439 667,860 30,883 

537,113 310,281 

491,384 40,122 83,121 (20,040) 21,674 (7,693) 
32,169 122,238 30,547 15,024 

472,000 616,774 5.405 
542,494 9.198.981 13+100.6~. 
97,916 1,039,239 123,443 155,709 3,638,777 48,317 
1,137 80,000 

536,642 615,949 4.839 
8.863.773 12.891.193 
88,606 972,895 103,386 144,485 3,502,780 40,057 
1,DO8 88.020 2,953,897 2,669,097 -- (68) 

64,642 (825) (566) 
2 (209.~) 
9,310 66,344 20,057 11,224 135,997 8,260 
129 (8,020) 284,800 68 (18,392) 4,468,597 4,586,978 (118,381) (34,898) 

1.183.842 853.960 .____...,7t29~882 1.073.5~ 1.100.558 (26.959) ~61.146.525 60.138.35~ ._~_~0~ 13.680.6~ 13.297.802 382.829 



Debt S 
~et --~~J;ga~__ 
$ 4,061,000 674,626 $ 4,279,244 678,706 
77,500 88,742 

EXHIBIT C 

Variance Favorable (Unfavorable) ..~J~g~~3__. ActuatE_. 
$ 218,244 $ 4,080 $ 

Variance Favorable (Unfavorabte) 

80,000 69,307 (I0,693) 

~813.126 -~.~2 233.566 ~ 6~.30.Z (10.693) 

281,603 286,954 (5,351) 

2,680,000 2,093,124 __.__,~)54.727 
2,680,000 2,092,363 --E~]9~ZGZ 761 (4,59Q) _ 1.3o2,~0~ _ J~02~ 

9 -- 

83;f.9o0 =. 469.10~ 469.10~ (Continued) 



]n our opinion, the ]beria Parish School [{oard complied, in all material respects with the requirements referred to above that are applicable to each of its maj~ federal programs for the year ended June 30, 1997. 
The management of the ]beria Pari sh School Board is responsibl~ for estab] ishing and maintaining effective internal control over compliance with requirements of laws, regulations, contt-acts and grants applicable to federal programs. In planning and performing our audit, we considered the ]beria Parish School Board's internal control over compliance with requirements that could have a direct and material effect on a major federal program in order to determine our auditing procedures fo: the purpose of expressing our opinion on compliance and to test and repolt on internal control over compliance in ac.cordance with OMB Circular A-133. Our consideration of the internal control over compliance would not necessa~J ly disclose all matters Jn the internal control thai might be material weaknesses. 7t material weakness is a condition in which the design or operation of one or more <If the internal control components does rlot reduce to a relatively low level the ~Jsk that noncompliance with applicable requirements of laws, regulations, contracts an.~ grants that would be material in relation to a major federal program being audited may occur and not be detected within a timely period by employees in the normal course of performing their assigned functions. We noted no matters involving the internal control over compliance and its operation that we consider to be mate~:[.~] weaknesses. This report is intended for the information of the Iberia Parish School Board managememt, federal awarding agencies and the Legislative Auditor. However, thi report is a matter of public record and its distribution is not limited. 
New Iberia, October 24, Louisiana ]997 
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IBEBIA PARISH SCBOOL BOARD SCHEDULE OF FINDINGS AND QUESTIONED COSTS For the Year Ended June 30, ]997 I. Sum~lary of Auditors' Results 

Schedule K-~~ 

The following sur~larize the auditors' results in accordance with OMB Circular A-133: 

h 

An unqualified opinJon was issued on the genera] purpose, individual fund and account group financial statements of Parish School Board as of and for the year then ended June A reportable condition was disclosed by statements but not considered a material the audit of the finaneJ al weakness; The audit did not disclose any noncompliance cc,nsidered material to the financial statements of the Iberia Parish School Board; The audit did not disclose any items required to reported under ()M[~ Circu] ar A-133; An unqualified opinion was issued on compliance :[or major programs The audit did not dJ sclose any audit findings related to fede~ ~l 1 awa~ ds ; The following programs were considered to be major programs for tht' year ended June 30, 1997: CFDA# 84.UI0 CFDA# 84.027A CFDA% 10.550 CFDA# 10.555 $300,000 was the threshold used to distinguish Type A from Type P programs ; I. The Iberia Parish Scheol Board did not qualify as a low-risk audJte 1I. Findings Jn Accordance with ~_Q~Ku!!~Ili_/kDditina Sta1~dar~ The following be reported Jn finding relates to accordance wJth Finding ~97-i - 
the financial stateraents and overnment AndJ tJ na Standards 

The IberJa Parish School Board pays its teachers and other nine and t(~:l month emp]oyees who were employed before July ], 1979 on a twelve monlh basJ s beginning July ] and ending June 30. Because the emp] oy{~<' services do not begin until late August, this procedure results :r~ advance payments of sa]arJes during July and August. (Cont J nu(!(I ) 
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Schedule K ] ~ ( Cont J nue J ) 
In several opinions, the Louisiana Attorney General has ruled that payirlg an employee prior to the completion of a pay period (or ~Ii(' rendering of services) is considered to be a donation. Article Vii, Section ]4 of the 1974 Constitution prohibits the donation of funds, credit, property, or things of value of the state or any politJc;ll subdivisi on. This condition was also included in the 1996 audit Ill. Findings and Questioned Costs for Federal Awards No findings or questioned costs re]atec| to federal awards were disclosed by the audit. 
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Federal ly Assisted Programs - 
SUPPLEMENTAL INFORMATION SCHEDULES 
In accordance with the Sirk~[le Audit Ach~mendments Ofiice of Management and Budget Circular A-133, a expenditures of federal awards is presented. schedule ai~(J o f Compensat J on Paid to Board Members - The schedules of compensation paid to school board members ~(! presented in compliance with House Concur~:ent Resolution No. 54 of the ]979 Session of the Louisiana Legislature. 
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IBERIA PARISH SCIIOOL BOARD SCHF, DULE OF" COMPENSATION PAID TO BOARD MEMBERS For the Year Ended June 30, 1997 
Compensation of the school board members is included Jn the general administralJvi expenditures of the Genera] Fund. In accordance with Louisiana Revised Stai1~te ]7:56, the School Board members have elected the monthly payment method <,i compensation. Under this method, the members of the School Board receive $550 l'< : month, and the president receives $650 per month for performing the duties o~ his/her office. The following is a schedule of compensation paid to each board member for the y{~: ended June 30. ]997: 
Clara Carrier Isabella Collins Mary Davis Ruth Font enot Ken:cJ c Fremin Mary Fresh] ey R~ta Holmes RobbJ e LeBlanc Bernard LJ ssard Kay Marcel Jesse McDonald Blaine Meche Kenward Viator Kearns Voorhies Total 

]00 
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IIR(},USSAI{D, I'OCllE', I.EWIS & IIliEAUX C~ RTl} IU D PL] [1 L I(~ AOGC')UN]AN] S 
October 24, 1997 

To the ]beria Parish School Board New ]beria, Louisiana During our audit of the general purpose, combining, individual /und ~rlc] ~cco~t group fi~i~l statements of th~ lh~ P~rlsh Schoo~ Board a~ of and for the year ended June 30, ]997, we developed the attached ]t(Tis which we believe merit youz attention. The comments and suggestions outlined on the following page are bc~ng presented for your consideration as ways in which operating proce:hlr(~s ;nay be improved. We will be happy to discuss in greater detail the it(ms presented. If you have any questions concerning these comment.q ~,:~d suggestions, or if we can be of further assistance, pleas~ contact u~ it your convenience. We wish to express our appreciation for your cooperation during (,i~ audit. Very truly yours 
Broossard, Poche, Lewis & Breaux I 



The Board is in the habit of transferring monies the month. During our audit for the fiscal year where the Board wrote approximately seventeen deposited the funds until after year end. Recon~nendat ion Measures should be taken to ensure by the Board. This should include to other funds ,are being deposited is written. 
S~hool Lnnd ~h~n~ 

between funds quite ended June 30, 1997, checks prSor to year frequent] y du~ ] ng it became evJ ebnt end but: ha(~ :ot 
(,d <Is ck 

During the fiscal year ended June 30, 1997, the School Lunch Fund experien{eo a sicnificant loss when compared to previous years. Fund balance at June 30, 19~F/ w.s half of what was reported at June 30, ]996. In total, revenues decreased less lhat I} while expenditures for the same perJod increased approximately 10%. Recommenda t ~ on The. Board should evaluate the School Lunch Fund's situation and implement chang{s I lat affect the Fund's overall profitability. 
School A~tiv~tv A~n~ ~e 
The School Board has procedures in place whereby each school of the Board is alJ,Jited each fiscal year. During fiscal year ended June 30, ]997, ]t was noted whe~(~ th( school audits for fiscal year ended June 30, 1996 had not been completed. ReconmLendat J on The Board should completed as near action concerning consider taking measures to year end as possible. This wi]] audit deficiencies in a timely ensure that the school audits a:{ enable the Board to take approplJat( fashion. 



BERIA PARISH SCHOOL BOARD COMBINED STATEMENT OF REVENUE, EXPENDITURES AND CHANGES IN FUND BALANCES - BUDGET (GAAP BASIS) AND ACTUAL " ALL GOVERNMENTAL FUND TYPES For the Year Ended June 30, 1997 GencrJ~L Variance Favorab[e Budnet -- Actuat - ILblf_aMp~Led Variance Favorab[e BudQ~_ Actua| (Unfavorab[e) Excess (deficiency) of revenues over expenditures $2,743.5_~Q $ 4.599.5.1~ }.j~j~5~;~ $ (579,~q~7) $ (406.609) $ 173.~ OTHER FINANCIAL SOURCES (USES) Operating transfers it, Operating transfers (out) Totld other financing sources (uses) Excess (deficiency) of revenues and other sources over expenditures and other uses Fund ba[ance, beginning Fund balance, ending 

85,000 130,598 45,598 (129,7~) (130.598) (865) 85.Q00 - 130.59~ ~.59~ (129,]_~) (130.598) (865) 
4,73o,111 Ltgol~__~_ 12.080.5~ $16:810:6~. 

See Notes to Financial Statements i0 - 

$ (709~7tQ) (537,207) ~ 172:523 9.256.328 $8:719:121 



C~nital P 
EXHIBIT C (Continued) 

Variance Favorabte (Unfavorabte~ _ ~L~Lq_eJL_ ActlJj~_._ Variance FavorabLe (Unfavorab[e) 
L{241.601) L_(I?.~J~ ) $ 228.976 ~C~.~.,J~O~ ) $ ( ~'i~3.5~;~ ) $ 458.412 

(12,625) 

i] - 

(763,593) 1,71~9.1 75~ 



IBER]A PARISH SCHOOL BOARD NOTES TO THE FINANCIAL STATEMENTS 
Su~nary of Significant Accounting Policies The Ik, eria Parish School Board was created by Louisiana Revised Statue (LRS) 17:51 for the purpose of providing public education for the chl]dr(n within Iberia Parish. The School Board is authorized by LRS 17:83 to establish policies and regulations for its own government that a~e consistent with the laws of the State of Louisiana and the regulations of the Louisiana Hoard of Elementary and Secondary Education. The SchooJ Board Js comprised of ]4 members who are elected from 14 districts f(>~ a term of four years. The School Board operated 33 schools within the parish with a total enrollment of approximately 15,400 pupils for the 1996-97 year. ] n conjunction with the regular educational programs, some of these schools offer special education and/or adult education programs. Additional ] y, the School Board provides transportation and school food services for t:~(, 
In April of 1984, the Financing Accounting Foundation established the Governmental Accounting Standalds Hoard (GASH) to promulgate genera] I y accepted accounting principles and reporting standards with respect 'o activities and transactions of state and local governmental entities. In November of 1984, the GASB issued a codification of governmerd i~ ] account] ng and financial report ing standards. This codification and subsequent GASB pronouncements are recognized as generally accept ed accounting principles (GAAP) for state and local government. A. Reporting Entity The Iberia Parish School Board ("Board") is the basic level of government which has oversight responsibility and control over all activities related to the publ J c school educat J on in Iberia Parish. The Board receJ yes fund] ng from local, state and Federal government sources and must comp] y WJ th the concomitant requirements of these funding source entit J e.~ . However, the Board is not iDcluded in any other governmental "reportJnq entity" as defined by the GASH pronouncement, since Board members are elected by the public and have decision making authority, the authority to levy taxes, the power to designate management, the ability to sign] ficant]y influence operations and primary accountability for fiscal matters. B. Fund Accounting The acc:ounts of the School Board are organized on the basis of funcls account groups, each of which J s considered to be a separate account J n9 entity. The operations of each fund or account group are summarized by provJ dJng a separate set of sel f-balancing accounts which inc] ude J t s assets, lJ abJ lities, fund equity, revenues and expenditures. The following funds and groups of accounts are used by the School Board. 



NOTES TO FINANCIAL STATEMENTS 
Note i. Sur~ary of Significant Accounting Policies (continued Governmental Fund Types Genera] Fund - The General Fund is the general operating fund of the School Board. All financial resources, except those required to be accounted for in anothe* fund, are accounted for in the General Fund. Special Revenue Funds - Special Revenue Funds are used to account for the proceeds of specJfJ( revenue sources that are legally restricted to expenditures for specific< purposes. Debt Service Funds - 
Capita] Projects Funds - 

the accumulation of resou~c<.~ debt principal, interest, an< 
Capita] Projects Funds account for financial resoarces to be used for th( acquisition or construction of major capital facilities. Fiduciary Fund Types Agency Funds - Agency Funds are used to account for assets held by the School Board as a: agent fer schools and school organizations, other' governments, and/o~ other funds. Agency funds are custodial in nature (assets eqLla] liabilities) and do not involve measurement of results of operations. General Fixed Assets and General Long-Term Debt Account Groups Genera] Fixed Assets Account Group - Genera] Fixed Assets Account: Group is used to account for fixed assets used in governmental fund type operations for control purposes. All fJxe<~ assets, except for ]and, furniture, and equipment acquired prior to ]97(,, are valued at historical cost or estimated cost: if historical cost is n(,~ available. Land, furniture, and equipment acquired prior to 1976 ale valued by estimating current replacement costs of assets and discounting them to estimated acquisition costs through the use of indexes. No depreciation is recorded on general fixed assets. General ].ong-Term Debt Account Group Long-term obligations accounted for irl the governmental funds expected to be financed genera] long-term debt 
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from governmental funds a~{ account group, not in ~( 



NOTES TO FINANCIAl, STATEMENTS 
Surmnary of Significant Accounting Policies (continued C. Bas~s of Accounting The accounting and financial reporting treatment applied to a fund is determined by its measurement focus. All governmental funds are account ed for using a current financial resources measurement focus. With this measurement focus, only current assets and current liabilities genera] ]y are included on the balance sheet. Operating statements of these funds present increases (i.e., revenues and other financing sources) and decreases, (i.e., expenditures and other financing uses) in net cur~en~ assets. The modified accrual basis of accounting is used by all governmental Jund types and agency funds. Under the modified accrual basis of accounting, revenues are recognJ zed when susceptible to accrual (i. e. , when t hey become both measurable and available). "Measurable" means the amount of the transaction can be determined and "available" means collectible wi%hln the current period or soon enough thereafter to be used to pay llabJlJt Jes of the current period. Ad valorem taxes and the related state revenue. sharing are recognized in the fiscal year the taxes are collected. Sale!; taxes are considered as "measurable" when in the hands of the Sales Tax Collector and are recognized as revenue at that time. Expenditures aro recorded when the related liability is incurred. Principal and ~nte~(st on general long-term debt are recorded as fund liabilities when due o; when amount have been accumulated in the debt service fund 'for payments t<; be made early in the fo]]owirlg yea~. "]'hose revenues susceptible to accrual are food service revenues, ealne grant revenues and other Jntergovernmenta] revenues, interest earnings an rentals, leases and oil roya]tJ(;s. D. Budgetary Practices The School Board adopted budgets for all governmental funds. Budgets at( prepared on a modified accrual basis of accounting. All appropriation~ ]apse at year end, and any encumbrances outstanding at year end ~r~ included in the next year's budget. Formal budget accounts are integrate:: J nto the accounting records as a management control device. Budoc!t amendments can only be made by the Iberia Parish Sehoo] Board. E. Encumbrances Encumbrance accounting, under which purchase orders are recorded in oz(~ol to reserve that portion of the applicable appropriation, is not emp]oy<d. However, outstanding purchase orders are taken into consideration befo;< expendJ tures are incurred in order to assure that applicable approprJatlons are not exceeded. 



NOTES TO FINANCIAL STATEMENTS 
Summary of Significant Accounting Policies (continued F. Cash and Cash Equivalents Cash includes amounts in demand deposits as wel] as time deposits with a maturity date within three months of the date acquired by the government. G. Investments Investments are stated at cost, which approximates market H. Interfund Receivables/Payables During the course of operations, numerous transactions occur betw(.er individual funds for goeds provided or services rendered. Thes~ receivables and payables are c;[assified as "due from other funds" or "du( to other funds" on the balance sheet. ]. Inventory Inventory of the School Lunch Fund consists of food purchased by t he School Board and commodities granted by the United States Department of Agricuit ure through the Louisiana Department of Agriculture. the cormnodities are recorded as revenues when received; ' however, a] ] inventories are recorded as expenses when consumed. All inventory i t<m~ purchased are valued at the lower of cost (first-in, first-out) or mark(q, and cormnodities are assigned values based on inlormation provided by the United States Department of Agriculture. J. Fixed Assets Fixed assets used in governmental fund type operations are accounted fo~ in the General Fixed Asset Group of Accounts, rather than in governmenta] funds. In accordance with generally accepted accounting principles, n( provision is made for deprec~ation of such assets. All fixed assets are valued at historical cost or estimated cost i f historical cost is not available. Donated fixed assets are stated at their estimated fair value on the date donated. Repairs and mainterlahc< are recorded as expenditures; lenewals and betterments are capitalize(i. K. Compensated Absences All twelve-month employees earn from 12 to 21 days of noncumu]atJv6 vacation leave each year, deperldirlg on length of service with the School Board. Upon resignation, all urlused vacation leave is forfeited. 
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NOTES TO FINANCIAL STATEMENTS 
Su~aary of Significant Accounting Policies (continued All twelve-month employees earn from 12 to 18 days of sick leave each year, depending on length of service with the School Board. Teachers and other nine-month employees earn I0 days of sick leave each year. Sick leave may be accumulated. Upon retirement or death, unused accumulated sick leave of up to 25 days ts paid to the employee or the employe('s estate at the employee's current rate of pay. Under the Teachers Retirement System of Louisiana, the total unused accumulated sick leave, including the 25 days paid, is used in the retirement benefit computation as earned service. Under the Louisiana School Employees Retirement System, all unpaid sick leave, which exc]ud<s the 25 days paid, is used in the retirement benefit computation as earned service. Upon resignation, all sick leave is forfeited. Sabbatical leave may be granted for rest and recuperation and fo~ professional and cultural improvement. Any employee with a teaching certificate is entitled, subject to approval by the School Board, to on< semester of sabbatical leave after three years of continuous servic( o~ two semesters of sabbat] cal leave after six or more years of conti nuou:-~ service. Sabbatical leave benefits are recorded as an expenditure of ~h<. per~ od paid. The cost of leave privileges, computed in accordance with GAft}~ Codification Section C60, is recognized as a cuxrent year expenditure in the governmental funds when leave is actually taken or when employees or their heirs are paid for accrued leave upon retixement or death. The co~;t of leaw9 privileges not requ] rJ ng current resources is recorded J n t h{. genera] long-term obligations account group. 
L. Long-Term Obligations 

of the portion of accumulated .~{Jck i s not expected to requi re cur~ en~ 
Long-term debt is recognized as a liability of a governmental fund when due. For other long-term obligations, only that portion expected to b() financed from expendable available financial reaources is reported as a fund liability of a governmental fund. The remaining portion ol s~ich obllgafJons is reported in the general long-term debt account group. M. Fund Equity Reserves represent those portions of fund equity not appropriab]e f(:c expenditure or legally segregated for a specific future use. Designate( fund balances represent terltat ive plans for future use of financJ a l r esour ces. N. Reserved for Incomplete Contracts Unexpended conm~itment s under construction contracts are recorded reservations of fund balance. 
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NOTES TO FINANCIAL STATEMENTS 
Su*rmlarV of Significant Accounting Policies (continued O. Revenues Federal and state entitlements (which include revenue sharing) are recorded as unrestricted state equalization grants-in-aid when and measurable. Federal and state grants are reimbursable expenditures have been incurred. P. Expenditures 

recorded and star( availab]~ when th~ 
Salaries are recorded as expenditures when earned. Teacher a~d cafete~ worker sa]aries are earned over a nine-month period, but are paid ove* twe]ve-month period. Operating supplies are recorded as expenditures in the accounting pe~Jc that the obligations are incurred. Commitments under construction contracts are recognized as expenditu~ ('s when earned by the cont ract er. Construction in progress is llo~ capitalized during the construction phase of the project; the resu]tJng asset ~s capitalized at the completion of the project. Prlncipa] and interest or, genera] long-term debt are recognized when du( Substantially all other expenditures are recognized when the related fun( liability has been incurred. Q. Workers ' Compensation Irlsurance The Iberia Parish School Board has established a Workers' CompensatJor Se] f - Insurance Program for the purpose of providing medica ] and indemn]ty payments as required by law for on-the-job related injuries. The School Board has a contract wi th Alexander & Alexandel for p] ar administration services. Claims processing is handled by AlexsJs. U~ic36.~ the program, the Schoo] Board has obtained reinsurance coverage for exces~ workers ' compensation and emp]oyer ' s liabi] ity. The retention for I h( policy for fiscal year ended June 30, 1997 is $200,000 per occurrence. R. Unemp]oyment CompensatJon Insurance The School Board has establl shed an Unemployment Compensation Se] f- Insurance Program for the purpose of providing coverage under t h~! Louisiana Unemployment Compensation Law. The Iberia Parish School Boa]d has a contract with Unemployment Compensation Contro] Systems, Inc., ~<n plan administration and claims processing. Estimated losses on claims a~e charged to expense in the period the loss is determinable. S. Interfund Transactions Quasi-external transactions are accounted for as revenues or expendituz{.~{. TransaelJons that constitute reimbursements to a fund for expenditu;(,!< initially made from it that are properly applicable to another fund aJ( recorded as expenditures in the reimbursing fund and as reductions <,f expenditures in the fund that is reimbursed. 
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NOTES TO FiNANCiAL STATEMENTS 
SurmTLary of Significant Accounting Pol]cies (continued T. Comparative data Comparative total data for the prior year have been presented in t:l( accompanying financial statements Jn order to provide an understanding of the changes in the School Board's financial position and results of operations. However, comparative (I. e., pre,~{entation of prior y~I totals by fund type) data have not been presented in each of <h( statements since their inclusion would make the statements unduly complex and difficult to read. Certain araounts in the 1996 financial statements have been reclassified t< conform to the 1997 presentation. Such reclassifications had no male~ i~] effect on fund equity as previously reported. U. Memorandum Only - total columns Total columns on the general purpose financial statements are cap% i<,i1~.( "memorandum only" to indicate that they are presented only to faci]ilat( financial analysis. Data in these columns do not present financial position or results of operations in conformity with generally accep<,~,< accounting principles. Neither is such data compared to a consolidation. Interfund eliminations have not been made in the aggregation of this dat !~. Deposits and Investments 
[)nder state law, the School Board may deposit funds within a fiscal ago'it bank organ~ zed under the laws of the State of Louisiana, the laws of a:J> other state in the union, or the laws of the UnSted States. The Scho:)] Board may invest in United States bonds, treasury notes, or certificat{-.~ and time deposits of state banks organized under Louisiana law ~:Id national banks having principal offices in Louisiana. At June 30, 1997, carrying value of all cash and cash equivalents, excluding the Scho>] Activity funds, consists of: (]ash Tower funds $ 8, 690, ]88 ~{__~jL05,9]I Under s~ate law, the bank balances must be secured by federal deposit insura~c~ or tbe pledge of securJ ties owned by th~ fiscal aqent bank. 'In< market wilue of the pledged securities plus the federal deposit ]nsuran<( must at all times equal the amount on deposit with the fiscal agen: . These securities are held in the name of the pledging fiscal agent: bank ir a ho]d:Lng or custodial bank that is mutually acceptable to both paltJus. All cash and time deposits bank balances at June 30, 1997, excluding th( School Activity funds, are over secured as follows: 
Over) secured 
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$12,779,296 (100,000 /IL2~L~.iZ $ (i. 552.6.LE 



NOTES TO FINANCIAL STATEMENTS 
Note 2. Deposits and Investments (continued The tower funds are held by a custodial agent and are registered J n th( name of the ]beria Parish School Board. Pledged securities in Category 3 includes uninsured or unregistered investments for which the securities are held by the broker or dealer, cn by its trust department or agent, but not in the Board' s name. Even though the pledged securities are considered uncol]ateralized (Category 3) Louisiana Revised Statute 39:1229 imposes a statutory requirement on the custodial bank to advertise and sell the pledged securities within I0 days of being notified by the Beard that the fiscal agent has failed to pay undeposJted funds upon demand. B. Investments Investments consist of Certificates of Deposits and U.S. Treasury Notes All of which are registered in the name of the Iberia Parish School [~oa~d A categorization of the investments at: June 30, 1997 follows: Carrying ___ Value $24,585,033 163,275 -- 453.170 S25.201.478 

Market Value $24,486,344 ]63,275 __. 453,170 ~.]02.789 The certificates of deposits are secured by federal deposit insurance an pledged securities. The U.S. Treasury Notes are guaranteed by the U.[~ Government. ReceJ w~b] es The balance of receivables at June 30, 1997 consisted of the following 
Interest Advances Notes Other 

Special General Revenue Fund $202,8]9 5],572 85,000 ~2,$]2 $42].903 
$122,78] 
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Debt Service _ Funds $ 15,352 
Capital Project _~E~unds $ ]5,245 Totals $356, 197 5], 572 85,000 86.491 $579.260 



NOTES TO FINANCIAL STATEMENTS 
]nterfund Receivab] es/Payab] es 
General Fund Special Revenue Funds: ESEA Title I ESEA Title I Migrant ESEA Title VI Special Education Vocational Education Utilities Lunch Other Specia] Funds Capita] Projects Fund: Parishwide Construction Fund Agency Funds: Sales Tax Collection Sales Tax Clearing Total 
Due from Other Governmental Unlts 

__~_~! Federal: Department of Education $ Department of Labor Department of Health and Welfaze 
Notes Receivable 

222,592 __i%._5_Z~. $ 283d.p_~. 

Interfund Receivab.[e $2,157,174 
40 16,962 

.~2.2 o ~LJJLg_ 

Interfund Pavabl9 $ 40 816,965 55,351 43,555 332,554 100,678 393,799 268,025 105,956 240 564 90,4_6~ $2.208.1~ 
Special Revenue .~'unds __.~a]. $ 730,990 13,275 $ 730,990 23,275 17,387 27,387 222,592 60,513 ~J~044,757 

On December 23, 1993, the Iberia Parish School Board sold a portion of th( ]and and buildings of the o]d middle school to a limited partnership fjJ $i00,000. The limited partnership applied for permanent .financing 2r.:m the Louisiana Housing Finarlce Agency (LHFA} in the amount of $],780,0[)( which will be used to rehabilitate a part of the property into resident J ~] housing for senior citizens who are living on low, fixed incomes (tn~ Proj ecl:: ) . The sales price is represented by two promissory notes; one for $]5,03( and one for $85, O00. The $15,000 note does not bear interest. Th( $85,000 note (Mortgage Note) bears interest at a rate of 6.10% per annJn and is to be payable out of the suzplus cash flow of the Project. On ( the permanent financing Js secured, the $15,000 promissory note bccoii,{,~ due and payable. 



NOTES TO FINANCIAL STATEMENTS 
Notes Receivable (continued The School Board has an option to purchase the Project at a purchase price equal te the outstanding amount of mortgage indebtedness of the Project to I,HFA. ]'he option is exercisable on and after a date which is fifteen years arid ninety days after the date on which the Project is placed Jn service and must be exercised within six months ef such date. if the option Js exercised, all outstanding indebtedness under the Mortgage Note sha]l be canceled. If thE! option is not exercised, all outstanding indebtedness under the Mortgage Note shall be due and payable on the expiration of the option. The two promissory notes are subordinate to any other lien of ar, y mortgages or mortgages granted to the limited partnership so long as the principal amount of the indebtedness secured by such mortgage(s) does rlo~ exceed $I, 780,000. 

Note 7. Changes in General Fixed Assets The fol]owing is a suri~ary o~ changes in genezal fixed assets account group during the fiscal year: 
Balance, -_~.q~DBJJ]9- Additions Land $ 2,183,764 lat~ Improvements 526,087 Buildings 62,053,447 BuiLding Improvements 7,~56,~4~ Furniture and Equipment 9,244,202 Construction in process ----Z!-O,~/t~ 

Long-Term Debt 

$ -. 40,878 77&,69B 898,725 1.160.006 $ 2.874.305 

DeLetions $ -- 
395,624 -- 815.576 _____1.211.200 

Balance, Endiqq $ 2,183,764 566,965 62,053,447 8,130,B4~ 9,747,301 1.054.~7Q $83:736:788 
The following is a summary of the long-term debt for the year ended June 30, 1997: 
Balance, L~ginning Addi t i ons Reduct i ons Balance, er~Jing 

General Obligation Sales Tax Bonds --B~[~_ $35,295,000 (~.320.000) 
Accrued Workers' Compensated Compensation Absences Benefits Total $ 5.[)05.000 $ __c)~EQ) 2,061,411 205,170 $ 168,390 261,785 (268.354) $42,529,801 466,955 (2.948.3~L~) 
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NOTES TO FINANCIAL STATEMENTS 
Note 8. Long-Term Debt (continued All prJ ncipal and interest requirements on the parishwide gene~ a] obligation school bonds are funded in accordance with Louisiana law by an annual ad valorem tax levy on taxable property within the parish. The outstanding ParJsbwide Sales Tax School Bonds are financed by a portion of the special three-fourths of one per cent sales and use tax levied by the School Board. At June 30, 1997 the School Board has accumulated $2,564,235 in the debt service funds for future debt requirements. The annual debt service requirement to maturities on all bonds outstanding at June 30, 199"I, including interest payments, are as follows: 

Year Endino Jnne 30 1998 1999 2000 2001 2002 2003-2007 2008--2009 Total 

Principal Interest ____~avme~t$ p~yjagnts Total $ 2,865,000 3,040,000 3,220,000 3,410,000 3,625,000 19,915,000 i37,62Q,000 
$ ],92],]60 ],779,308 ],635,760 ],484,032 ],317,475 3,564,410 I_Q2,025 $11.804.]70 

$ 4,786,160 4,819,308 4,855,760 4,894,032 4,942,4"?5 23,479,4]0 ].647.025 s49,424.]/o 
In accordance with Louisiana Revised Statue 39:562, the School Board Js ]egal]y restricted from incurring long-term bonded debt funded by ad va]orem taxes in excess of 25 percent of the assessed value of taxable property. At June 30, ]997, the statutory limit is $63,323,050 and outstanding general obligation bonded debt funded by ad valorem tax(.s totals $32,975,000. The Sales Tax School Refunding Bonds are outstanding under a debl agreement which requires the School Board to establish bond sinking and reserve funds. The School Board Js to deposit monthly amounts equal t(> one-si~th of the interest due on the next interest payment date and one twelfth of the principal due on the next principal payment date into the s~nking fund. The School Board Js to maintain a reserve fund equal to th{ highest combined principal and ~nterest requirements for any succeeding fiscal year. 

Sinking Fund Reserve Fund i65~,_3_l.~ 
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Actua/~_ Overfunded $224.149 $657.315 $ 70. 175 



Note 9. Refunded Bonds 
NOTES TO FINANCIAL STATEMENTS 

]n ]993, the School Board issued $12,590,000 and $10,435,000 5n Gene~a] Obligation bonds with an average interest rate of 4.45% and 4.05~, respectively, to advance refund $i0,900,000 and $9,090,000 of outstanding bonds with an average interest late of 8.45% and 8.56%, respectively. Th{~ net proceeds of $22,172,518 (after payment of $852,482 in underwriting fees, insurance, and other issuance costs) plus an additional $392,302 of Sehoo] Board monies were used to purchase U. S. Government securities. ]'hose securities were deposited in an irrevocable trust with an escrow agent to provide for future debt service payments on the 1987, 1988, and ]989 SeiJ.es bonds. As a result, a portion of these bonds has been removed from the general long-term debt acc;ount group. The School Board advance refunded these bonds to reduce ]ts total debt service payments over the next 17 years by approximately $2,204,000 and to ohtain an economic gain (difference between the present values of the deb: service payments on t he old and new debt) of approximately $460,000. On November I, 1993, the Iberla Parish School Board issued Series 1993C Refunding Bonds with an average interest rate of 3.80% to advance refun~] $10,900,000 of outstanding bonds with an average interest rate of 7.23~. The net proceeds of $12,138,173 (after payment of $201,000 in underwriting fees, Jnsuzance, and other issuance costs) were used to purchase U. .~; . Government securities. Those securities were deposited in an Jrrevncab]e trust wJt:h an escrow agent to provide for future debt service payments on the 1986 Series bonds. As a result, a portion of these bonds have b<en removed from the general long-term debt account group. The School Board advance refunded these bonds to reduce its total debt service payments over the next thirteen years by approximately $5,01], 60(I and to obtain an economic gain (difference between the present values of the debt: service payments on the old and new debt) of approximat e] y $86,8O0. On July 1, 1996 the ]beria Parish School Board issued Series ] 99(] Refunding Bonds with an average interest rate of 4.78% to advance refund $4,570,000 of outstanding bonds with an average interest rate of 8.75~. The net proceeds of $5,712,730 (after payment of $101,409 in underwriting fees, insurance, and other issuance costs) were used to purchase U. .~;. Government securities. Those securities were deposited J n .an irrevocab] e trust with an escrow agent to provide for future debt service payments oi~ the 1986 and 1987 Series bonds. As a result, a portion of these bonds have been removed from the general long-term debt account group. The School Board advance refunded these bonds to reduce its total debt service pa~anents over the next twelve years by approximately $519,720 and to obtain an economic gain (difference between the present values of the debt service payments on the eld and new debt) of approximately $345,005. 
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NOTES TO FINANCIAL STATEMENTS 
Refunded Bonds (continued ]'he refunded bonds outstanding as of June 30, 1997 were as follows __I)~%~ 

Risk Management 

Principal $i0, 6, 2, I0, 4. 
00, 60, 30, 00, 70, 
Refunding 1993A 1993B 1993B 1993C 1996 

Date of Amount _]~jgmotion Outstanding 1997 1998 i, 1999 1996 1996/97 
The Iberia Parish School Board is self-insured for worker's eompensatJo benefits and unemp] oyment corapensation. The School the genera] accounting. Board accounts for and reports risk management activities Jn fund within the constraints of the modJ fied accrual basis of C]aims paid under the self-insurance risk activities a recorded as expenditures against the General Fund insurance approprJat ion l.ong-term obligations that are not expected to be liquidated wJl expendable available financial resources are reported in the Genera] Lonq Term Debt Account Group. Claims expenditures and liabilities are reported when it is probable tha~ a loss has occurred and the amount of that loss can be reasonab] y estimated. These losses include an estimate of claims that have been incurred but not reported. At June 30, 1997, the amount of the worker's compensation benefJI~ liability was $161,841. This ]/ability is the School Board's besl estJ mate based on avai lab] e J nformation. Changes i n the repo~ t e( liability during the year resulted frora the following: 
Contract _t~,mi~l._ 7/89- (;/92 7/92 - (;/95 7/9[, - (;/97 

Liability, Beainning $ 32,306 60,684 __ 75,400 
Claims and Changes in _5stimmtm_a $ 14,968 56,815 _/90,0QZ 

C/aims ~mts $ 17,121 64,452 __19/;, 76~ 
Liability, _ Endirm _ $ 30,1[,3 53,047 - 78.64] $ ]68.390 ~._261.7~u,5_ L2~.334 ~ 161.841 

Claims paid for unemployment compensation amounted to $10,223 for the iiscal year. According to the claims administrator, it is unlikely tha~ claims will be paid on cases that are over a year old. Therefore, th( ]/ability for estimated claims incurred but not paid is included as a liability Jn the Genera] Fund. The estimated liability based on avai]ab](~ information at June 30, 1997, was $41,893 which is inc]uded in accoant~; payable. 
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NOTES TO FINANCIAL STATEMENTS 
Designations of Fund Balance individual designations of the fund balances at June 30, 1997 are as follows: 
Designated for: Subsequent yearls exper~li lures Building insurance Unempl oyment cocnpensat i on Workmen,s compensation Claims f [uctuat ions Iota 

General Fund -~.LLLLt J~ 

398,335 407.525 $ I~489;66_9 

School Parishwide Lunch ~onstructioD TotaL.__ 
$ 96,010 $ 514,697 $ I,B14,451 

398,335 407.S2.~ $ 3.114.827 The designation for building insurance was established in previous year.~; to fund the costs of repairs and replacement of buildings not covered by insurance. There were no transactions in this designation for the yeaz ended June 30, 1997. The designation for unemplo~[,ent compensation was established Jn prevJoL1s years to provide for payments to the Louisiana State Department of ],ab:n for terminated employees entJt] ed to receive unemployment compensat] on. There were no transactions Jn this designation for the year ended June 30, ]997. The designat ion for workmen ' s compensation was established in prevJ ous years to fund the costs of workmen's compensation. There were n( transactions in this designation for the year ended June 30, ]997. The designation for claims f] uctuations was established by the Boal ( during the fiscal year ended June 30, 1997 to provide for future emp]oye( health insurance benefits. Each quarter monies a:[e to be paid to I h( [3oard and deposited Jn a specific account. Tile reserve is to redu::( monthly for a fee to be paid to the insurance agent. Ad Valo~em Taxes Ad valorem taxes are recorded in the year the ta~es are due and payable. Ad valorem taxes are assessed on a calendar year basis, become due :,~ November 15 of each year, and become de]inquent on December 31. The taxe~ are generally collected in December, January, and February of the ~is<:.l] year . 



NOTES TO FINANCIAL STATEMENTS 
Note [[2. Ad Valorem Taxes (continued ]'he following is a sur0mary of levied ad valorem taxes for the fiscal year ended June 30, ]997: 

Parishwide taxes: Constitutional Operation and maintenance Bond and interest Note 13. Sales and Use Taxes 
Levied Mi]laoe 5.56 7.79 23.84 Mills Mills Mills 

The Ibezia Parish School Board is authorized and has levied the following sales and use taxes: 
May 2, ]967 ~ 75% 
May 19, ]979 .50% 

Novembe~ ]6, ]985 .75% 

After paying collection and administration costs, the tax is to be used to pay salaries of teachers and other costs to operate the school system. Ninety percent of the tax is dedicated to increasing the parish supplement to th(! state minimum salary schedule. The remaining ten percent is dedicated, on a prorata basis of student population, fo~ materials and equipment. FJ fry percent of the tax is dedJ cat ed t o Jnczeasing salaries and benefits of school teachers and other employees of the school system (as detailed in the resolution of the board "1985 Sales Tax Salary Supp]emerd Plan") and is reported within the Gene~a] Fund. The remaLning fifty percent J s dedicated to pay the principal and inte2est on Sales Tax Bonds which were issued to aJ~ condition existJ ng schools, and for t he utility cost and other related expenses to maintain the air conditioned facilities. 
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NOTES TO FINANCIAL STATEMENTS 
Note i[3. Sales and Use Taxes (contlnued ]n October, 1992 the Iberia Parish School Board entered into an intergovernmental agreement with the municipalities within Iberia Parish for the collection of sales taxes. The School Board collects the sales taxes for the City of New IberJa, the Towns of Delcambre, Jeanerette ahd Loreauville and the IberJ.a Parish Council. The sales tax collect/or, expenditures are allocated to the municipalities based on the sales tox collections. The collection and distribution of the sales taxes is accounted for in the Sales Tax Agency Funds. Note 14. Defined Benefit Pension Plans Substantially all School Board Employees are members of either th<. Teachers' Retirement System of Louisiana (TRSL) or the Louisiana School Board Employees' Retirement System (LSERS), which are statewide cost sharing multi-employer public employee retirement systems. The LouisJan~ School Lunch Employees Retirement System merged with the Teachers' Retirement System on July i, 1983. The School Board's total payroll fo~ the year ended June 30, ]99"; was $49,199,143. A. Teachers' Retirement System of Louisiana (TRSL) - Regular Plan Plan deserJ pt] on The normal retirement age urlder this system is 60 years of age with ]0 years of service or after 20 years of service regardless of age. Afte~ 40 years Of service, members no longer contribute to the system, but employer contributions are still required. There are vaiious plans under which a member may retire which offer different combinations of monthly, death and survivor benefits. The system also provides di.~;abi]ity benefits anc~ offers a deterred retirement plan. Benefits are estab]ished by statute. ]'he Teachers' Retirement flnancJal report that supplemental information System of includes Teachers' Retirement System LOU]siana 70804-9123. 

Louisiana financial That report may of Louisiana, P 
issues a publicly available statements and required be obtained by writing ~o O. Box 94]23, Baton RolJge, 

Covered employees are required by statute to cuntribute 8.00% of total salaries to the plan; the School Board's requirement is 16.30% of regular salaries. The School Board's contributions for the years ended June 30, ]99"? and 1996 were $5,947,4";3 and $5,585,129, respectively, which eqtla] the required contributions for each year. The conlribution requirements for employees who were formerly members of the School Lunch Employees' Retirement System are 9.10% of total salaries for employees and 16.30% for the School Board. The School Boa;d' s contributions for the year ended June 30, 1997 and 1996 were $74,747 and $81,844, respectively, which equal the required contributions for eat), year. 
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NOTES TO FINANCIAL STATEMENTS 
Defined Benefit Pension Plans (continued B. Lou] siana School Employees' Retirement System - (LSERS Plan description This system provides retirement benefits for nonteacher school employees excluding classified lunch workers. Employees are eligible for retirement at age 60 with i0 years of service, age 55 with 25 years of service, and after 30 years of service, regardless of age. The ma~imum retirement benefit Js 2-1/2% of the average compensation fo~ the 3 highest consecutive years of service multiplied by the number of years of service, plus a supplementary allowance of $2 per month for each month of service, not to exceed average final compensat ~ on. The supplemental allowance was eliminated for members entering the plan on o~ after July 1, 1986. Effective for 0anuary ], 1992, the supplemental allowance was reinstated to a]] members whose service retirement became effective after July ], 197]. Disability and survivor benefits are a],~o provided. Members are also eliglble to participate in the Defe~ ~ (,d Retirement Option Plan (DROP). The Louisiana School Employees' Retirement System issues a pub] J c] y available report that ] ncludes financial statements and requJ ~ed supplemental information. That report may be obtained by writing to LouJslana School Employees' Retirement System, P. O. Box 445]6, B[~ton Rouge, Louisiana 70804. Funding policy Employee contributions are set by statute at 6.35%. The rate for employe~ contributions, also according to state statute, is based on th( liabilities of the retirement system as shown by the prior year actua~ ia] valuation. The Schoo] Board's contributions for fiscal years ended Ounl 30, ]997 and 1996 were $240,118 and $209,898, respectively, which equa] t< the required contributions for each year. Deferred Compensation Plan The School }Board offers its employees a deferred compensation plan create(i in accordance with Interna] Revenue Code Section 457. The Plan, available to all School Board employees, permits them to defer a portion of theil salary until future years. Participation in the plan is optional. The deferred compensation is not available to employees until termination, retirement, death or unforeseeable emergency. All amounts of compensat ion deferred under the plan, all property and rights purchased with those amounts, and all income attributable to those amounts, property or rights are (until paid or made available to the employee or other beneficiary) solely the property and rights of the School Board subject only to the claims of the School Board's general creditors. Participants' right,~; under the plan are equal to those of general creditors of the School Board in an amount equal to the fair market value of the deferred account fo~ each participant. The School Board be3ieves it is unlikely that it w~I] use the assets to satisfy claims of general creditors in the future. 
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NOTES TO FINANCIAL STATEMENTS 
Note ]5. Deferred Compensation Plan (continued 1'he School Board will in its sole discretion select certain investmen~ options to be used to determine income. The School Board may in its sole discretion change the investment options offered under the plan and invest and reinvest the Deferred Compensation Fund in the investment options. Note ]6. Postret]rement Health Care and ],ife Insurance Benefits The Iberia Parish School Board pzovides certain continuing health care and life insurance benefits for its retired employees. Substantially all of the board's employees become eligible for these benefits if they reac:h normal retirement age while working for the board. These benefits f(n retl rees and similar benefits for active employees are provided through an insurance company whose monthly premiums are pald jointly by the employee, the State Employees' Group Benefits Program (the State}, and the Schocd Board (the Parish}. The School Board's portion of these benefits was approxlmate]y $160,857 for the fiscal year. InterfmLd Operating Transfers Individual fund operating transfers for fiscal year ending June 30, ]997 were as follows : 

General Fund Special Revenue Funds - ESEA Title I ESEA Title I - Migrant ESBA Title V] Special Education Other Special Funds 
Capitalization of Interest Costs 

TransfeLi_.i]] $ ]30,598 Transfers ~ $ 96,231 2,097 ],859 29,04] ] ~ 339 
The Iberia Parish School Board does not: capitalize interest costs incurled during construction. Note ]9. Litigation and Claims At June 30, 1997 the School Board is involved in several lawsuits. In th( opinion of legal counsel (district attorney) for the School Board, most lawsuits filed against the ]beria Parish Schooi Board fall within th~ coverage of the insurance policies carried by the School Board and ~r( within the policy limits. The ultimate outcome of these lawsuits cannot be determined. However, no provisions for any liability that may result ]]as been made in the financial statements since the Board would be in posJ tion to take advantage of the sovereign immunity clause of t h( Loui siana ConstJ tutJ on. 
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Note 20 
NOTES TO FINANCIAL STATEMENTS 

Changes in Agency Fund Deposits A summary of changes in agency fund deposits is as follows 

Balance, beginning Add i t i on.'; Reduct ~ons Batance, ending 

School Activity Fund $ 941,973 3,342,381 (3.291.031) 
Sales lax Co[ [ect ion 
$ 2,628 28,806,635 /Z8,806~) 

Sales Tax Clearing .__Fund 
$ 164,332 105,652 .__~88.989) 

Emptoyee Deferred C(~Moensation _~tan Total $ 355,041 128,578 $ 1,463,974 32,383,246 (32.216.592) $ 9v3:323 ~_~14Q ~80:995 L==~..~]=~=~=~=~ $ 1,63o.628 Note 21. Sales Tax Reserves - Genera] Fund of the sales tax reserves 1997: _ ,75 % . _~Q_]L__ i0 % 50 % _ Total . Reserve balance, beglnnJng $ 326,511 $ 589,510 $ 944,792 $1,860,813 Additions: Sa].es tax collections, interest earnings, and General Fund supplement 968,260 1,603,085 ],191,203 3,762,548 
Reset ve balance ending __.=.:~_.7~.~ ~. 631. ~_39 ___;.__~,~ ~. 1;3 $~, 95~. _~c1~ 
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NOTES TO FINANCIAL STATEMENTS 
Note 22 Federally Assisted Programs The School Board These programs A~n~m~nt~ of part]cipates are audited in a number of iu accordance federally assisted programs with the Sinale Audit 1 996. AudJ ts of prior years have not resulted in an} disallowed costs; however, grantor agencies may provide for furthe* examinations. Based on prior experience, the Scheol Board's management believes that further examinations will not result in any material questioued costs. Note 23 U.S.D.A. Ccmunodities ]'he Scheo] Board receives U.S.D.A. commodities from the U.S. Department of Agricu]ture. During the year the School Board received $318,]2"I in co~nodit ies, consumed $358,968 and had a balance of $]41,647 of com~nodities ]n inventory at June 30, 1997. The com/rlodities are ref]e(ted Jn inventory in the School Lunch Fund. Subsequent }.'.vents The Board unanimously agreed to provide the Iberia Parish Career Cerltel building for the Community College. In November of 1997, the Board authorized the incurring of debt an{:~ ssuance of bonds. 
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FINANCIAL STATEMENTS OF COMBINING AN[) INDIVIDUAl, FUNDS AND ACCOUNT GROUPS 



To account required to for resources be accounted 
GENE]{AL FUND traditionally for in another associated with governments which ale not fund. 
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ASSETS 

IBERIA PARISH SCHOOL BOARD G ENF, BAL FUND BALANCE SHEETS JUNE 30, 1997 AND 1996 

Due from other funds Due from other governmental units Other assets Total assets 
LIABILITIES AND FUND BALANCE 

Total liabil ~ t ies Fund Balance Reserved - Contracts Sales taxes Long term receivable Unreserved - Designated Undesignated Total fund balance Total ]iabl]Jt~es and fund balance 

See Notes to Financia] Statements 
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EXHIBIT D ] 

_ 199L_.__ 1996 __ $ 5,782,972 14,010,767 421,903 2,157,]74 283,]05 35 id.9~ 
$ 6,053,423 9,58],577 428, 852 1,843,346 18],]56 389,1~ 

4],893 942,]40 216,358 40 
6.20Q~]I~1 ___6~396.91h 
408,273 1,956,763 85,000 1,489,669 12.87Q~i 16.81Q_~/i7_~ $23.01~07 

82,305 i, 860, 8 ] 3 85,800 1,082,]44 __8.970.3~ _12~080.51~ $18.477.5iQ 



IBERIA PARISH SCHOOL BOARD GENERAL FUN[) STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES - BUDGET (GAAP BASIS) AND ACTUAL 
EXHIBIT [}-2 

For the Year Ended June 30, 1997 With Comparative Actual Amounts for the Year Ended June 30, 1996 
REVENUES Local sources: Taxes - Ad valorem Sales and use Rentals, leases and royalties 
Interest earnings Miscellaneous State sources 
Restricted grants-in-aid 

997 __ 1996 -- Variance ~avorabl e _ Budae[ Actual ( Un][~_v or ablgJ_ Actua]~_ 
$ 2,479,979 $ 2,501,472 $ 21,493 12,936,812 13,172,539 235,727 65,000 37,371 (27,629 981,533 1,005,000 443,3]2 
43,888,202 2,095,247 

1,047,942 1,150,616 789,243 
43,883,201 2,155,485 

66, 145, 345, 409 616 931 
(1 60,238 

$ 2,259,468 11,599,373 85,496 924,79[, ],079,]42 25],079 
39,741,354 3,641,042 __i. 599. i$I Total revenues __~3. 890. 0_8~ __6~_. 737,869 __~47,78{ _~i. 180. ~]i]i EXPENDITURES Instruction: Regular programs Special education Vocational education Other instructional programs Special programs Adu]t and continuing education programs Support services: Pupil support Instructional staff General administration School adminlstrat~on Business services Plant services Student transportation services Central services Food 

25, 006, 320 i0,996,761 1,561,732 757, 689, 399 534 
24,5]4,936 10,956,639 1,478,611 777,439 667,860 

491, 40, 83, 384 122 121 20,040 21,674 31,190 38,883 (7,693 

892,996 4,991,346 4,873,060 440,597 518,721 275,383 6]. 14 6, ~2~ 

867,478 4,858,389 5,122,184 426,917 537,113 310,281 85_3,960 __~4LJ./t8,3~6 

32,169 122,238 30,547 ]5,024 25,518 132,957 249,124) ].3,680 (]8,392 (34,898 ___/29,882 

23,823,734 10,440,69(I 1,472,]35 709,94[ 560,66; 
23 4(; 73 %(; 844,524 8,070,08"' 4,6]7,823 387,8"/4 548, 93] 263, 0] 9 __ 74Q, ~i~i{ 61. 024 ,~L~,} Q (Continued) 



IBERIA PAR]SH SCHOOL BOARD GENERAL FUND STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES - BUDGE~' (GAAP BASIS) AND ACTUAL 
EXHIB]T D-2 (Cont J nued ) 

For the Year Ended June 30, 1997 With Comparative Actual Amounts for the Year Ended June 30, ]996 
1997 

BudoeL Actual 
1996 __ VarJ ance Favorable (Unfa~,orable) Actual Excess (deficiency) of revenues over expenditures $ 2,743L~fLQ $4,599,513 ~_j~_~i5,953 $ 156.1 ~Z OTHER FINANCING SOURCES Operating transfer in Total other financing sources Excess (deficiency) of revenues and other sources over expenditures Fund balance, beginning Fund balance, ending 

~$~Q_Q ___9_30,598 ____45,598 I12,31{ @$~Q]I __ 130,598 ________45,598 i12.3~ 
$ 2. 828. [6~ 4,730, iii ~___j ~ 901. 551 

See Notes to Financial Statements 
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_12~]180,565 lift. s i 0, 616 
268,501 11. 812.0~ $12. 080. 565 



IBERIA PARISH SCHOOL BOARD GENERAL FUND DETAJL OF EXPENDJTURES - BUDGET (GAAP BASIS) AND ACTUAL 
EXHIBIT D-3~ 

For the Year Ended June 30, ]997 With Comparative Actual Amounts for the Year Ended June 30, 1996 
EXPENDITURES Instruction: Regular programs - Salaries Purchased professional .and technical services Repairs and maintenance services 

1996 _. Variance Favorable ___~udgeh_._ ~ 0~ [Un~orab]~h Actual _ 
$19,169,796 $18,94],315 $ 228,48] $18,24],33 50, 000 44,581 42, 283 33, 585 Travel 8,148 Materials and supplies 1,351,593 Miscel]aneous expenditures 2,500 Employee benefits __J.382.0~ Tota] regular programs 2~.006.~ 

Vocational education - Salaries Travel Materials and supplies Employee benefits Total vocational education Other Instructiona] programs - Salaries Purchased professional and technical services Repairs and maintenance services Travel Materials and supplies Miscellaneous expenditures Emp]oyee benefits 

6,3]7 1,273,843 1,160 _~4.2].4.135 2_2i~J~,936 
8,689,844 8,638,706 154,700 7,791 
~.099.Q2~ _j~ 996. L~I 
1,265,238 

165,764 ]6,613 39,181 68 __~Lg_~, $07 _jil. 9[~. 639 
1,187,176 1,468 35,018 -- 261,791 ___264.949 

5,419 8,698 1,83] 77,750 1,340 __~,7,865 ____~i.384 
(1.1, (8, 064 822 6,225 (68) ____2.713 ____~0.122 
78,062 (1,468) (280) ____( 6, ~Ol) 

17,887 46,8]3 6, 755 1,223,519 7, 65(; 4. 279. 77j_ 23. 823, 7~ 
8,213,084 154, 52(I 5, 403 40, 77v 2. 026. 9Q~ 10. 440. 6(/~ 
1,184, ]]8 78 35, 89!, 

596,451 623,914 1,200 9,505 9,456 16,751 100 
4,720 
2,790 10,452 

3,520 1,262 6,666 6,299 i00 __~J,796 ---- (860 

556,2]4 4,518 8,988 9,]40 17,044 1,7(15 __ I12,2~D Total other instructional programs __ 757 ~_9_9 __ 7_'7_I. 439 ____]20. 040 709, 9.~~_ (Continue<i[ 



IBERIA PARISH SCHOOL BOARD GENERAL FUN[) DETAIL OF' EXPENDITURES - BUDGET (GAAP BASIS) AND ACTUAL 
EXHIBIT D- 3~ (Continued) 

For the Year Ended June 30, 1997 With Comparative Actual Amounts for the Year Ended June 30, 1996 

Special F Salarie Purchas and [ Travel Materia Employe Total 

rograms - s ed professional echnical services Is and supplies e benefits special programs Adult and continuing education programs - Salaries Travel Materials and supp]ies Employee benefits Total adult and continuing education programs Total instruction Support servrces: pupil support - Salaries Purchased professional and technical services Travel Materials and supplies Emp] oyee ben(.~f:i t s Total pupil support 

1996 Var]ance Favorab] e Budoe~ ____~ct ual J//fLfayorable) Actual $ 53Z,887 $ 537,128 $ 1,759 $ 464,267 284 520 402 ]18 30~ 5,]87 4,943 244 6,452 125.387 ______19.553 __ 89.3~ 6~LA[~] ___1%7.860 ____2~1.674 ---- 560.6~~ 
19,567 543 6,]30 37,517 465 4.~[~ ------ 901 
39,042x~{-~ _- 38,883 _2~,4~4.368 
1,980,922 1,964,058 49,040 15,643 22,000 2.494~ 

46,244 16,053 17,925 417,766 __~.4~2.04~ 

]7,950) 38,93 543 5,665 ____ 4,049_ __ 7--z~ 
____(7.693) ____i08,56~ 
16,864 2,796 (410 4.075 8.844 ____j~2 ~ 169 

__ 39,7&~ .._.,2L7,039,28~ 
3,853,944 37,3]% 1],555 6,6/0 ___ 374,6J.i ~,284,18~ 



IBERIA PARISH SCHOOL BOARD GENERAl, FUN[) DETAIL OF EXPENDITURES - BUDGET (GAAP BASIS) AND ACTUAL 
EXHIBIT D-3* (Continued) 

For the Year Ended June 30, 1997 With Comparative Actual Amounts for the Year Ended June 30, 1996 

General administration - Salaries Purchased professional and technica] services Insurance Travel Material and supplies MJ scellaneous expenditures Employee benef] ts Total genera] administ rat J en School admJnJstration - Salaries Repairs and maintenance services Telephone Travel Materials and supplies Miscellaneous expenditures Employee benefits Total school administration Business services - Salaries Repair and maintenance service Purchased professional and technical services Advertising Printing Rental of equipment Travel Material and supplies Employee benefits Total business services 

lqq7 1996_ -- 
Actual___ $ 381,025 $ 379,095 $ 1,930 $ 365,7]3 263,207 295,8"18 32,900 21,800 20, 650 -- 77 ~61 

280,999 261,864 25,983 ]4,821 ].6,869 ____82.545 
(17,792) 34,014 6,9]7 6, 979 3,781 __~(A,_29~) 

286,035 306,982 23,433 14,79"/ 17,154 
I, 092~121 ~,062, 176 ____~0, 547 1, 094, ~/~ 
2,690,963 2,673,435 ]7,528 2,400 15,360 1,7"72 4,000 5,000 

1,890 510 15,360 -- ],813 4,375 2,7]0 

2,591,999 2,24(] 15,408 ], 502 2, 89] 3, 53[, 
3,312,_d_5~ ~.2.~,', 4~4 __~15,024 3,207,436 
536,836 532,811 5,000 3,500 18,000 35,000 62,500 2,389 ]00,200 !~2~ATl 

4 3 

3,977 2,211 8,424 30,563 57,091 391 109,477 -- IR2.533 

4,025 1,023 1,289 9,576 4,437 5,409 1,998 (9,277 __~5,5iff 

4,888 9]4 20,244 37,677 56,944 1,384 105,768 . ll$,JA9 ~ 844,~Z'i (Continued) 



IBERIA PARISH SCHOOL BOARD GENERAl. FUND DETAIL OF' EXPENDITURES - BUDGE;T (GAAP BASIS) AND ACTUAL 
EXHIBIT D-3* (Continued) 

For the Year Ended June 30, 1997 With Comparative Actual Amounts for the Year Ended Oune 30, 1996 
Plant services - Salaries Water/sewerage Disposal services Custodial services Repairs and maintenance services Insurance Travel Materials and supplies 

1997 Variance Favorable Budae~ __Actual ]liD~gjfable) $ 2,327,040 19,170 60,000 443,428 
929, 258, 51, 137, 
547 334 462 250 Natural gas 20,550 Electricity ]44,920 Gasoline 4,000 Miscellaneous expenditures 86,000 Employee benefits 509.~4~ Total plant services 4.991<~4~ Student transportation services- Salaries Insurance Travel 4,190,]50 83,963 2,674 

272,445 19, I70 66,772 444,614 
813, 260, 64, 147, 
299 479 470 842 20,550 144,920 4,369 86,650 __~5_%Z.809 ----I~-$-~ ~ 389 

4,461,372 79,106 2,395 

54,595 (6,772) (I,186) 
6,248 2,145 3,008 0,592 

199~_ 
_ ActugJ~_ $ 2,125,499 19,170 62,383 421.382 
153,796 252,235 5],486 128,330 -- 20, 550 -- 244, 92[) (369) 4, 62{ (650) 82,27[, ____[~_. 164 ~ 505.45~ ____~]~. 957 _ 8. 070~/]~2 

271,222 4,857 279 3, 989, 255 58, 342 2, 3 ? "I Materials and supplies 4,000 4,159 (159) 4,27H Miscellaneous expenditures 17,68] 15,576 2,105 18,312 Employee benefits __ $74,_~-~ __~9.576 ____~]]b_Q.lJ~ 545~]! Total student: transportation servJ cos 4, 87 ~9_6~ -~_12~ 184 __12_4_~IZi) 4. 61";~]~Z~ Central services - Salaries Purchased professional and technical services Rental of equipment Travel Materials and supplies Miscellaneous Employee benefits Total central services 

205,258 206,494 85,640 52,000 8,039 32,800 2,000 54~A~ 440~A97 
94,927 43,992 4,334 24,803 (102) __52.469 ___J2-_~, 917 

1,236 9,287 8,008 3,705 7,997 2,102 ____1~.680 

I85,4{H 73,06[ 43,44< 4,0/5 23, 5{/1 390 
Total support services 20. 125~9_4~ -~D_Q2~ ___JL?Ji~ 22. 425~B~ ( Cont ] nued 
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IBERIA PARISH SCHOOL BOARD GENERAI, f'UND DIITA]L OF EXPENDITURES - BUDGET (GAAP BASIS) AND ACTUAL 
EXHIBIT D-3* (Continued) 

For the Year Ended June 30, 1997 With Comparative Actual Amounts for the Year Ended June 30, 1996 
] 997 VarJ ance Faverable Budqe~ Actual ~Un/k/lN./lrable) Actual_. 

248,306 ___ 7Z29~J/A 
199,800 7,000 8,000 Misce] ] aneous expendl tures 42,483 Employee benefits __]/i~]_QJ~ Total eon~nunity services ~7~_~ 

Capita] outlay 

$ 278,598 258,515 ___537,113 
221,710 7,596 ]0,843 50,080 ____~0,052 __~i0,281 

$ (30,292 ____ __li~9-~Q -- ~//]L/tEa 
(21,910) (596) (2,843) 7, 59"I ___ ( 1, 952~ 

$ 301,569 247.3Q2 $48-9~i 
189,889 7, 06[ 9, 337 
263~1~ 

~,~_83=~J~ ___~53, 960 ___2u29,882 740,3~9 
Total expenditures S61,i{~i $60,138.356 $1~9_Q~_ S61.024.700 

See Notes to FJInaneJal Statements 
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SPECIAL REVENUE FUNDS El emental y dnd Secondary Education Act Funds Title I of the Elementary and Secondary Education Act: (ESEA) is a proglam for economJ cally and educationally deprived schoel children that J s federally financed, state a(hninistered, and locally operated by the school board. Title I services are provided through various projects that a~e designed to meet the specia] ne{.~ds of educationally deprived childreri. The activities supplement, rathe]: than replace, state and locally mandated activit j es. Title I Migrant of the Elementary and Secondary Eoucation Act (ESEA) ~s a program for children of migrant parents that is federally financed, stat~ administered, and locally operaled by the school board. This program ]~ designed to meet the special needs of migratory children. Title VI of the Elementary and Secondary Education Act (ESEA) is a program by which the federal government provides funds to the school board to te used Jn accordance with the educational needs and priorities of leca] education agencies as determined by the agency. SpecJa~L Education The Special Education Fund accounts for federal funds administered by the Louisiana Department of Ed~]cation for students identified as beinq mentally or physically disabled. Vocational Education Tile Vocational Education Fund accounts for federal funds received from the Louisiana Department of Education to purchase instructional materials, supplies, and equipment for vecatJona] education classes. These funds a~e administered by the State undez the Carl D. Perkins Vocational Education Program. Utilities The Utilitles Fund accounts for fifty percent of the net proceeds of a special three-fourths of one percent sales and use tax levied and collected pursuant to an ordinance adopted December 4, 1985. Required payments are made from the UtJ]Jtles Fund to the Sales Tax Bond and Sales Tax Bond Reserve Debt Service Funds to service the outstanding sales tax bonds. Ameunts remaining Jn the Utilities Fund after these requJ~ed payments are made may be used to pay the cost of utility services, to construct and acquire air conditioning facilities at existing schools, (,r to retire the sales tax bonds Jn advance of their maturities. School Lunch The School Lunch Fund is a program that provides nourishing meals for students in all grades. ThJs fund is supplemented by both federal and state funds that are based on reimbursement and participation in the f~ee and reduced lunch and breakfast program. 
Other Special Funds The Other Special Fund accounts for the receipt and disbursement of any other fedora] funds not accounted for Jn the other special revenue funds. 



Fund balance Reserved: Inventory Contracts Unreserved: Designated Undesignated Total fund ba] ance Total liabJllties and fund balance $ ~@~Q~. ~___ $$.351 ~__. 43.555 $ 332.554 

Sec Notes to Financial Statements 48 - 



EXHIBIT F;- I 

Tnta]s Vocational School Other Special Education _//~il:k~j~_ Lunch ~3/l]J~ ],~7 199~___ 
$ 45,085 $ 339,327 $ 704,914 $ 44,421 -- 7,8119,985 -- 122,781 
55,593 :16,962 3,070 481.Z.9~l 

34,013 30,662 
S 100,678 i~_~2_~9~-Qli[ $ 1,189,275 ~ ~~Q]i~_0_9_~ 

3,]40 105,956 

774,998 $ 3,007,148 819,985 6,663, ]2:! 126,760 146,968 51,015 761,652 3,070 2],465 ],238,541 ____481,291 542,711 

98,]6] 457,75( 1,806,097 ], 612 100,678 __~L~/L~9 375,410 IiLg~_Q.9_~ 2,~99,650 2,363,62[ 

96,010 __7 ~_~L~2_J~ 
48],291 6,360 
514,697 (188,483 -- 7~,9.~[~_.~L$.~ 813,865 

481,291 542,7] 6,360 
610,707 __~,620,763 472,823 8.240,7_~{ __1.719,121 9,256,3~E 

100,678 ~ 8,29~9_~5_ 9 ~.189,275 ]E ~9~_Q.,9_6 .9_1.L..018,771 $11,619,954 
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IBERIA PARIS|t SCHOOL BOARD SPECIAL REVENUE FUNDS COMBINING STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE For the Year Ended June 30, 1997 With Comparative Totals for tile Year Ended June 30, 1996 

REVENUES Local sources: Taxes - Sales anci us(! Interest earnings Food services Miscellaneeus 

Elementary and Secondary ~Lc_~tion Act Title I Special Titl~_j~__ __~li~rant __~j~l~ VI Educatig]/_ 
$ -- $ -- $ 

State sources : Restricted grants-in-aid Federal sources : Restricted grants-in-aid ~, 959]_~ ____~5,582 ____._74,508 i, 041, ~ Total revenues 
Expenditures Instruction: Regular programs Special education Vocational education Other instructional programs Special programs Adult and continuing education programs Support services: Pupil support Instructional staff Genera] adminlstratJon School adminlstrat~on Plant services Student transpurtation services Food Capita] outlay 

_ 3, 93~L_~i~ ______~95,582 ---- 74.508 1,04], @@4 
88,606 
99,663 3,18],285 193,485 67,767 

_ 47 D~_3J_~ 

972,895 

6~ 
----. 4.882 __ 4~1_~ Total expend:it ures 3, ~9~_]~Q~ ____193. 485 ___.22,649 i. Ol2.J.j_~ 

50 - 



Vocational School Educatig/L_ _Qii/J~P~-_ Lunch 
-- $ 2,327,494 $ 

-- ~39,950 
2,0]5 42,889 615,949 2,824 

542,496 

EXHIBIT E-2 

Other Special ]]IDOL-- ____/997 1996 __ 
$ 2,32"1,494 $ 2,068,03 536,642 615, 949 4,839 616, 621, 4, 7 /] 837 759 
542,496 542, 496 3. 226, 85~_ ] 48 .i6~ 8. ~16~, 773 9. 203, OJ~L 239. 950 __~_~L6_R 4,431 ,gJ~ ~~J-6-Q ~_!~ 9 i, 193 13,056. 911 

]03,386 

12;6,963 
1,008 88,020 2, 669,097 

44,822 60,243 40,057 

4,586,978 -- 445,98~ __j~96~ 

88,606 !)72,895 103,386 
144,485 3,502,780 40,057 
1,008 88,020 2,669,097 68 4,586,978 _ i..100.558 

71,020 707,972 80,048 
140,231 2,869,677 
129,165 651,405 4,996 90,944 405,130 68 4,194,760 1.450.0Q~ 240,349 _~2_~Zifi~12_~ 5,032, ~[i lJ/~9~// _~.297,802 12. 832.9~Q (Contlnu(d) 



]BER]A PARISH SCHOOL BOARD SPECIAL REVENUE FUNDS COMBINING STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE For the Year F, nded June 30, 1997 With ComparatJve Totals for the Year Ended June 30, 1996 
Elementary and Secondary Ed1~al i nn Ac~fi Title I Special Tit]_e_.l_ Migrant _~tle VI Educatio~ 

Excess (deficiency) of revenues over expenditures i__J_~L_~_~l, i___ 2,097 i__ ~,$59 $ ~9,O,{l OTHER FINANCING SOURCES (USES Operating transfers in Operating transfezs (out) Total other financing sources (uses) 
Fund balance, beginning Fund balance, ending 

____]~_6_L.~_~].) _____ (2,097) ___ (1,859) (29,0i1 (~_6~.~_3_]~.) _____ (2,097) ___.~i, 859) (29,011 

See Notes to Financial Statements 52 - 

.$ 



Vocational Education Util~i_e~_ Lunch 

EXHIBIT f',- 2 (Continued ] 

Other Special ~ 1997 1996 __ 
__ (399) ~ ~.~! S (601,945) ~ __~37~ ~06.609) $ 223,9A~ 

399 
(1,_,33_Q) __~][30,598) (112.31~ - .[1~37fi) _~30.598) (65.81~ 

60],945 _ 399 _~f~_~)~ ],415.8]~ -- [_7. ~0/)_~91 $ 813. s65 

53 

537,207) 158,]3( _1256,328 9,098,]~[ 



 

]BERIA PARIS[{ SCHOOL BOARD SPEC]AL REVENUE FUNDS ELEMENTARY AND SECONDARY EDUCATION ACT TITLE ~ FUND STATEMENT OF REVENUES, EXPENIJITURES AND CHANGES IN FUND BALANCES - BUDGET (GPJIP BASIS] AND ACTUAL For the Year F, nded June -'~0, 1997 With ComparatJve Actual Amounts for the Year Ended June 30, 1996 
qq7 __~ 996 _ Variance Favorable Budg~ _~5~ual ]~f/L[/~vorable) _ Actua~ _ REVENUES Federal sources: RestrJcted grants-in-aid i_4.05Q~_~_~2= ~_3.936.5~i ~__~]~4.301) ~ 4,04~~~ Total revenues 

EXPENDITURES Instruction: Regular programs - Salaries Purchased professional and technical services Repairs and maJnt:enance services Printing Travel Material and supplies Tuition Employee benefJts Total regular programs SpecJa] programs - Salaries Purchased professional and technical servJ ces Repairs and maJntenance services Audit servJces Water/sewerage Insurance Telephone 

Employee benefJts Total specia] programs 

52,[)]5 46,869 21,9]4 500 256 835 14,9] "2 425 _ 9 L_.c~6 

21,018 
235 1,056 12,538 262 __ 6, 62~ _-- 88.60_6 

2,100,294 2,050,853 335,002 319,715 

5,]46 956 50O 21 (221 2,379 163 9,3~Q 
49,441 15,287 42,893 43,788 (895) ],440 240 4,300 5,100 

90,820 236,620 8,000 3,501 _ ~7~_~ 

1,440 233 2,477 5,845 
47,784 247,906 8,211 1,273 __451.760 __~181.285 

54: - 

7 1,823 (745) 
43,036 (11,286 (211 2,228 ___.22,234 ___:L2Q~9_L9 

], 572,3%~ 
57,149 1,344 ] 9D 8,630 3, 662 
51,92] 130, ] ~( 7. 58] __450,~i~ _ 2,543. i!~! 



 

IBER]A PARISH SCHOOL BOARD SPECIAL REVENUE FUNDS ELEMENTARY AN[) SECONDARY EDUCATION AC~] TITLE ] FUND STATEMENT OF REVENUES, EXPENDITURES AND CHANGES ]IN FUND BALANCES - BUDGET (GAAP BASIS) AND ACTUAl, 

EXHIB] T E-3 (Cont J nued) 

For the Year Ended June 30, 1997 With Comparative Actual Amounts Ior the Year Ended June 30, 1996 

Other instructional programs - f;alaries Purchased professJ onal and technical services ftepairs and maJ ntenance services Printing and postage 

Instructional staff - Salaries Plant services - Sa] aries Repairs and ~aintenance services Total p] ant services Total support services Capital outlay Total expenditures Excess of revenues over expenditures 

1997 
Ii~S [g~i A c t u a I Variance Favorable (Unfavorable 59, 811 $ 60, 1.53 $ 11,325 15 1,900 1,345 450 10,558 13,250 

2, 013 1,226 410 11,468 12,950 7;~ 

___.199i___ 
(342} $ 605 15 (113) 119 4O (910 300 -- 285 ~i~ 99.6,~ (i __$~{~ 3,369,5!~ 130.228 

_{~fz~]_03 47Q,746 [14.643) _3~,~5_~%85 --2u 84 O,IQ-Q 115,585 

___ _~i~k//// 

94,91~. 96,2:~L~ 1,284 ~#~LL9 



 

IBERIA PARISII SCHOOL BOARD SPECIAL REVENUE FUNDS ELEMENTARY AND SECONDARY EDUCATION ACT T]TLE I FUND STATEMENT OF REVENUES, EXPENDITURES AND CIIANGES IN FUND BALANCES - BUDGET (GAAP BASIS) AND ACTUAL For the Year Ended June 30, 1997 With Conlparative Actual Pmlount.,; for the Year Ended June 30, 1996 

OTHER FINANCING (USES) Operating transfer (out) Total other financing (uses) Excess of revenues over expenditures and other uses Fund balance, beginning Fund balance, ending 

FXH] I3] ] E-3 (Cont J nued) 

1997 i]!!i____ 

See Notes to Financial Statements 

S__.._7_~._4~%i7) $ t96.231) _$____ (1.284) ~_$____L~,?~_~i~ ~.{~_9_4_~) . (96,231) -- (1,284) ___~LT~JLI~ 

$6 

$ -- 



 

IBERIA PARISH SCHOOL BOARD SPECIAL RFVENUE FUNDS ELEMENTARY AND SECONDARY EDUCATION ACT TITLE'. I MIGRANT FUND STATEMENT OF REVFNUES, EXPENDITURES AND CHANGES IN FUND BALANCES - BUDGET (GAAp BASIS) AND ACTUAL For the Year Ended June 30, ].997 With Comparative Actual Amounts for the Year Ended June 30, 1996 
__D_~J&L~k--__ Actual - 

___ 19/!~L--_. 
REVENUES Federal sources: Restricted grants-in-aid ~____2~[~J~9-6 ~ 195,58~ $ (6,914) qx~j~l/ui Tota] revenues 
EXPENDITURES Instruction: Special programs - Sa]arJes Puzchased professional and technlcal servJ ees Red,airs and maintenance servJ ces AudJ t services Water/sewerage Tel ephone Travel Materials and supplies 

Support servJees: Instructiona] staff Salaries 

2~_[~9_[ . 195,58~ (6.914) ~2~Jc[l 
42,674 10,845 600 520 138 873 5,000 4,635 

10,674 68 576 6 790 4,'7]2 3.311 1~8 ]20,650 _ 12~4A2 - 193.48~ 

2,601 171 532 (56 132 83 288 1,324 272 1,364 6,711 

432 6 "159 b, 481 4. 284 

' ~bl (Cont J l.uec] ) 



 

IBERIA PARISH SCHOOL BOARD SPECIAL REVENUE FUNDS ELEMENTARY AND SECONDARY EDUCATION ACT TITLE I MIGRANT FUND STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES - BUDGET [GAAP BASIS) AND ACTUAL For the Year Ended June 30, ]992' With C, omparative Actual Amounts fol the Year Ended June 30, 1996 

Total support servJ ces Total expendit:ures Excess of revenues over expenditures OTHER FINANCING (USES) Operating transfer (out Total other financing (uses) Excess of revenues over expenditures and other uses Fund balance, beginning Fund balance, ending 

See Notes to Financial Statements 

1997 

EXHIBIT E-4 (Continued) 

19cJ6 
__~Lt~gg~____ Actual__ Variance Favorable fUnfavorab%~} _ Actu~J~ ____~< 2[,i 2~Q9_~6 193, {~ 6.71% ] ~.{~. 226 
~2UQ~ 3,O~ (203) ~[~l 
I.Z_~i~l~/l (2,05~) 203 . _li~ i2~2uQ~]J_ (2. Q~JT) 203 ~9~~$." 9" t 
~g 

58 

$ -.- 



 

IBERIA PARISH SCHOOL BOARD SP]'CIAL REVENUE FUNDS ELEMENTARY AN[) SECONDARY EDUCATION ACrl TITLE VI FUND STATEMENT OF' REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES - BUDGET (GAAP BASIS) AND ACTUAL For the Year Ended June 30, 1997 With Colaparative Actual Amounts for the Year En0ed June 30, ]996 

EXPENDITURES Instru(!tion: Special programs - Salaries Purchased professional and technical services Travel AudJ t services 
Capita:[ outlay Total expenditures Excess of revenues over expenditures OTHER :TINANCING (USES) Operating transfer (out: Total other financing (uses) Excess of revenues over expenditures and other uses Fund balance, beginning Fund balance, ending 

See Notes to FJnancla] Statements 

]99 Variance Favorable __~L4~L_ Actual _ lllDfavo[ab]e) ___l~i~h__ 
~3~9_i 8 74,50[ ~ (8,495) ~x___/LQg~ [~9][~ . 74,508 (8,495) __LLQ~~2_~ 
58,301 51,990 3,715 1,714 50 432 3,732 ~_6li[ "15~ 

2,]07 432 2,5]8 
~9-~Z 4. 882 

6,31]. 2,00] 2,057) ],214 682 ~,151 
~ 9~_~0 _ 7 2 ~J9 ____]9. 151 L~[[ ~2k~2 
2-~2-QI $ 1,859 -- (344) L :; ~DLQ 7 
].2_~LQ3) __ ( i, 859) __ 344 ]2_~Z~l) (i,~) 344 

_~== i - -. 

59 

_I:: ~c/9 _/ 



REVENUES Local sources: Miscellaneous 

IBERIA FARISH SCHOOL BOARD SPECIAL REVENUE FUNDS SPECIAL EDUCATION FUND STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES - BUDGET (GAAP BASIS) AND ACTUAL For the Year Ended June 30, 1997 With Comparative Actual ;~r<~unts for Year Ended Jurle 30, 199(; 

Federal sources: Restricted grants Total revenues 
EXPENDITURES Instruction: Special education Salaries Purchased professional and technical services Audit services Travel Repairs and maintenance services Telephone Printing Materials and supplies Employee benefits Total instruct:ion Support services: Pupil support - Salaries Employee benefits To%a] pupil support Instructional staff - Balaries Employee benefits Total instructional staff 

]99 Variance Favorable __~D~q~_ Actual _ (Unfavorab]~_h _~_~__ 
$ -- $ -- $ 

594,012 567,047 26,965 69,092 2,016 99,07B 
10,342 17,400 14,500 103,344 J-gg~ __A~_~39~3~ 

71,825 2,016 90,7S4 
9,383 7,789 10,216 95,608 ]18,2]! 972.89~ 

2,733 8,284 
959 9,611 4,284 7,736 ---- ii.23~ 66.34{ 

9~ } [{!( 554 3[,2 179 

5", 884 
2_%! , 093 A;:~J2I Corot ] z:l)ed} 



IBERIA PARISH SCHOOL BOARD SPECIAL REVENUE FUNDS SPECIAL EDUCATION FUND STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES - BUDGET (GAAP BASIS) AND ACTUAL For the Year Ended June 30, 1997 With Comparative Actual ~nounts for Year Ended J~]ne 30, 1996 

Student transportation services - Sa] arJ es Total support services Capita] outlay Total expenditures Excess of revenues over expenditures OTHER FINANCING (USES) Operating transfers (out} Total other financing (uses) Excess of revenues over expenditures Fund balance, beginning Fund Balance, ending 

See Notes to Financial Statements 

]99 

EXH]B] [ E- 6 ~ucd) 

Variance Favorable __~j(i~___ Actual _ (Unfavozable) ~hh~J___ 

I~2J_~ ~O.01[ (1.637) ~]~_ii.~ __l~ 077~_6j~[ i. 012.84~ 64,775) ~J~3~kk~2 
__2~L6_i 29,041 (32& 
~.~]j_i) (29,041} 323 ____ L3~7"/~ ~_~.~Ji4 ) (29. 041) 323 ____{$~LJI9 



IBERIA PARISH SCHOOL BOARD SPF, CIAL RF, VENUE FUNDS VOCATIONAL F, DUCATION FUND STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES - BUDGET (GAAP BASIS) AND ACTUAL For the Year Ended June 30, 1997 With Comparative Actual Amounts for the Year Ended June 30, 1996 
]99 

REVENUES Federal sources: Restricted grants-in-aid i____2~ $ 239,95Q $ (35,303) ~__i~.~d~ Tota] revenues 
EXPEND] TURES Instruction: Vocat iona/ educat ion - Sa] aries Purchased professional, and technica] serv~ ces Repairs and maintenance services Rerlta] Audit services Travel MaterJ als and supp] J es Emp] oyee benefits Total instructJ on Capita] outlay Total expendi tures Excess of revenues over expenditures Fund balance, beginnJng Fund balance, ending 

See Notes to Financial Statements 

2"L$.J~L~ 239.95Q {35,305) ___~9~ 
57,996 51,618 ]0,145 10,580 
432 432 2,500 2,356 42,476 30,064 ~ ~9_{ 8. 33~ J~2~,44~ i03,38~ 

6, 378 (435 
144 12,412 1,558 20,057 

4 [, 507 ][ ,810 

]_[I~9-1-Q 136, 9~3 -- 14,8J/ i,_Q,.ll5 ~7_.5~2~ 240. 349 _ 34,9Q4 ___ li~JL~ll)~ 
~. -- (399) $ {399 399 $ -- 

62 

../5L9 s 



ZBERIA PARISH SCHOOL BOARD SPECIAL REVENUE FUNDS UTILITIES FUND STATEMENT OF REVENUES, EXPENDITURES AND CBANG~S IN FUND BALANCES - BUDGET (GIuhp BASIS) AND ACTUAL For the Year Ended June 30, 1997 With Comparative Actual Amounts for Year Ended June 30, 1996 
REVENUES Local sources : Ta~es - Sales and use Interest earnJ ngs MJ scellaneous Total revenues 
EXPENDITURES Support services: General admJnJstratJon Audit services School administration Telephone Plant services -. Water/sewerage ReFairs and maJntenance services Natural gas Electricity ~otal plant services 
Total expenditures 

199 IW_Z~_ ___ Variance Favorable __~_DdQ~_~___. _ Actual (Unfavorab~) ___/IcLJA,~i__ 
$ 2,264,980 432, 000 2~_0/A $ 2,327,494 493,753 62,5]4 6],753 $ 2,068,039 553,426 __~,_~9_8_~9d5_ 2,823,2~5[ _ ] 24. 267 ----Z~i~l,A~ 
A~/. _ 1 ,_QA% 129 i/~ 
_9_0~9_Q~ _ 08, Q/~ (8. 020) ____/i~,/~ 
135, 961 158, 859 (22, 898) 1,037,802 209, 085 __L_SiL~0/9_ 624,640 183,330 1.702.46[ _ 2.669.9~91 

413,162 25,955 (131.419 284.800 
__2~]~_~.~9_~_{ , ~, 758,1~5 _ 276,909 ___2,_{h2~4 Excess (deficiency) of revenues over expenditures ____~9_~9 ) ~$, i/I 401. 176 __~h{l OTHER FINANCING SOURCES Operating tran,%fers in Total other financing sources ___ __{_{, ,_~]L% Excess (deficiency) of revenues an<] other sources over expendJ tures ~___=_]~_0~9) 65,137 $ 401. 176 24 ; , 326 

Fund balance, ending 
See Notes to Financial Statements 

~ 7. 840,~9 $ 7,905, _~6 i 7.8411.119 



IBERIA PARISH SCHOOL BOARD SPECIAL REVENUE FUNDS SCHOOL LUNCfl FUND STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES - BUDGET (GAAP BASIS) AND ACTUAL For the Year Ended June 30, 1997 With Comparative Actual Amounts for the Year Ended June 30, 1996 

REVENUES Loca] sources: Interest earnings Food services Misce].laneous State sources: Rest zicted grants-Jl]-aJ d 

Variance Favorable __~]~.k____ -- Actual _ (Unfavorable) _~k~i~J~_._ 
$ 40,000 $ 42,889 616,774 615,949 3,390 2,824 
542,494 542,496 

2,889 (825 (566 $ 63, 348 62] , 837 ] . 075 
Federal sources: Restzicted grants-in-aid __2~.~_~u7_~ 3.226L]i~ (87.815} _~.~]~ Total revenues 
EXPEND]TURES Support services: Food services - Sa]arles Disposal services Water sewerage Repairs and maintenance services Equipment rental Advertising Travel MaterJa]s and supplies Natural gas Electricity Gasoline Purchased educationa] services Au(~it services Employee benefits Technical services Fond consumed Insurance Telephone and postage Books and periodlea]s Miscellaneous expenditures Total food services 

],67],438 42,620 600 108,361 4,903 500 8,500 200,000 7,000 ]4,000 2,000 5,000 864 371,450 30,000 1,986,746 4,965 7,500 ]50 

1,688,063 39,709 
111,889 5,189 278 9,432 223,543 6,049 15,083 2,27] 

16,625 2,91] 600 (3,528) (286) 222 {932} 23,543) 951 (1,083) (27]) 4,555 

2~_O_Q2 _ 9(;l ____ 1,03"< ____],~-~#~--5~.Z - 4.586,97~ (118.381 

- 64 - 

"l 0 [ > ] ; 181 ] ][ 

726 ]48 
877 697 2]2 872 380 894 945 272 ?. 950 (, 248 {6.4. 001 33. 356 ] , 9C, 1 , 151 "., 454 .,873 131 

(Cont J r: aed ) 



IBERIA PARIS}I SCHOOL BOARD SPECIAL REVENUE FUNDS SCHOOL LUNCH FUND STATEMENT OF REVENUES, EXPENDITURF, S AND CHANGES IN FUND BALANCES - BUDGET (GAAP BASIS) AND ACTUAL For the Year Ended June 30, 1997 With Comparative Actual Amounts for the Year Ended June 30, 2996 

Capital outlay Total expenditures Deficiency) of revenues over expenditures Fund balance, beginning Fund balance, ending 

See Notes to Financial Statements 

EXH]B]i E--9 [Cor,tJrued) 

997 19~L 
_$_____J~23.~2Z% ~q 445. 98~_ $ 123. 558 ) ~ ~{~Si, Q~[~ __~,_.~]ii,~J~2. _ 5,032.96i {141.939) 4,1_.{~.J~9~ 
~__[~i~-l) (601,945) S {228,254) [83,]96 _ 1.415.81Q _~_i~,qr.kO_G ~___~813,86~ $ 1,41~,810 

65 



]BERIA PARISI] SCHOOl, BOARD SPECIAL REVENUE FUNDS OTHER SPECIAL FUND STATEMFNT OF REVENUES, EXPBNDITURES AND CHANGES IN FUND BALANCES - BUDGET (GAAP BASIS) AND ACTUAL For the Year Ended June 30, ]997 With Comparative Actual Amounts for the Year Ended June 30, 1996 
_j3_~ d 0~kt____ Ac t u a i 

BXH ] B] ']' ~;--10 

REVENUES Federal sources: Restricted grants--in-aid ~_____I~.742 $ 148.4~ ~ [17.282) ~___~7~IQ Total revenues 
EXPENDITURES Instruction: Regular programs - Salaries Purchased professional and technical services Tuition Travel Materials and supplies Employee benefits Total regular programs Other J nstructional proc!rams - Salaries Pulchased professional and technical services Travel Materials and supplies Repairs and maintenance MJ sce] laneous expend/tures Emp]oyee benefits Total othex instructional programs 
MaterJ als and supplJ es MJ sce] laneous expenditures Emp] oyee benefit s Total specJ a] programs 

i~5. 742 _ 148. 4~ (17.282) ___]/i!~J_0 

45,350 38,839 6,5]] 150 -- 738 409 ],557 -- i, 375 -- ~.872 5,57~ 
150 329 1,557 1,375 1.303 

92 , 356 ] :~, 625 ],dg9 ] (. "/98 4,]04 
-/-5_~_~9J_! 44, ~Z -- 11. 225 ~~_-/.~iil 
48,065 ],497 ],894 3O0 ~,70~ _~. 45~ 

66 - 

49,446 8O 1,906 120 8,691 60.24~ 
(1,381) 1,417 (12) 180 _ . 12 _- 216 



IBERIA PARISH SCHOOL BOARD SPECIAL REVENUE FUNDS OTHER SPECIAL FUNDS STATEMENT OF REVENUFS, EXPENDITURES AND CHANGES IN FUND BALANCES - BUDGET (GAAP BASIS) AND ACTUAL For the Year Ended June 30, 1997 With Comparative Actual Amounts for the Year Ended June 30, 1996 
Adult and continuing education programs - Salar]es Travel Materials and supplies Employee benef] ts Total adult and continuing education programs Total instruchion 
Capita] outlay Total expenditures Excess of revenues over expenditures OTHER FINANCING (USES) Operating transfers (out) Total other fJiiancJng (uses) Excess of revenues over expenditures and other uses Fund balance, beginning Fund balance, ending 

See Notes to Financial Statements 

] 997 

EXH] B]'I E-I(1 [Cont i r~t]ed) 

Variance Favorable __D~Lqg_L____ Actual (Unfavorable) _~i 
36,280 $ 28,245 8,035 $ 1,150 532 618 5,287 5,636 (349) _~ED_Q . 5.64{ (44 

25, ?44 494 5,957 
~[ 40.051 8.260 ]:!~J,~,~ ]-6i~Ji~ ]45.12[ I9.701 :ii.(,,_TJZ 

1,96[ (1,968) ~2~Q.Z /_~I~_~_$ 147.09Q _ 17.733 _~L2~>~/!~ 
/_9]_~) (1,37Q) {45]) ]ILQ~ /~5_~) (1.37Q) 145]) i.{~..Q]i~ 

_~=_ G-- 
$ ---- 



Bond Retiremen Funds - Th pa by 
DFBT SERVICE FUNDS 

Sales Tax Bonds Fund - The Sales Tax Bonds Fund accumulates monies to retire the outstsn~Jng parishwide sales tax bond issues. The bond issues are fihanced by fifty percent of the special three-fourths of one percent sales and use tax transferred from the Utilities Special Revenue Fund. Sales Tax Bond Reserve Fund - The Sales Tax Bond Reserve Fund accumulates :monies for the reserve required by the sales tax bond agreement. The reserve is to be maintained at an amount equal to the highest combined principal and interest requirements of all outstanding sales tax bonds in any succeeding fiscal year. 

69 - 



ASSETS Cash Investments ReceivabLes Tota:l assets LIABILITIES AND FUND BALANCE Fund Batance Reserved: Debt service Unreserved: Undesignated Total fund balance Total liabitities and fur~ balance 

BERIA PAR]SH SCHOOL BOARD DEBT SERVICE FUNDS COMBINING BAIANCE SHEET June 30, 1997 With Comparative Totals for June 30, 1996 
Bond Retirement ~]LQr 1985 $ 605,959 1,061,459 15~352 
Sates Tax _ _B_OJZ~S___ $ 224.150 

Sales Tax Bond Reserve 1977' 1996 _ $ 14,863 642,452 $ 844,972 1,703,911 15.352 $I,184,803 1,371,118 20.~]~ 

$I,682,770 $ 224,150 $ 657,315 $2,564,235 $2,576,860 
1.682.770 $I;~2r77~ 

See Notes to Financial Statements 

~J~1~ }==zz4.t~ 

70 

657.315 $ 657r315 $2:564:235 2.576.862 $2.576r860 



REVENUES Local sources: Taxes; - Ad valorem Sal.es and use Interest earnings Total revenues EXPENDITURES Support services: General administration Debt service: Prineipai retirement Interest ~nd bank charges Tota{ expenditures Excess (deficiency) of revenues over expenditures 

BERIA PARISH SCHOOL BOARD DEBT SERVICE! FUNDS COMBINING BTAIEMEBT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE For the Year Ended June 30, 1997 With Comparative Totals for the Year Ended June 30, 1996 

OTHER FINANCING SOURCES (USES) Operating transfer (out) Proceeds of refunding bond~ payment to refunded bor~ escrow agent Total other financing (uses) 

Bond Retirement After 1985_ 
$ 4,279,244 85.333 4.364.57~ 
286,954 2,320,000 1.842.7~J~ 4,449,~.4 F85.1O_Z) 

Excess (deficiency) of revenues and other sources over expenditures and other uses (85,107) Fund balance, beginning RechJction in required reserve Fund balance, ending 
1,767,877 

SaLes Tax __.JLQI~-- 
$ -- 678,706 
(~Z~lJ~ 
360,ODD (~J~3.~ _~,_4~ 

Sa(es Tax Bond _ Reserx~~._ _ 1997 ~__ 
$ 

72,482 -- 151,668 657,315 

$ 4,279,244 678,706 -- 88.742 $ 3,812,132 595,044 37. ~0 5.046.692 4.444.2~ 
286,954 333,915 2,680,000 2.092.363 2,~75,000 __2.296.4~ ~059.31T __5.105.~ -- (12.625) _..~J~) 

(46,485) 5,712 730 
(46.4~) 

(12,625) (707,557 2,576,860 3,330,902 (46.4J~,~) 

See Notes to Fina]]cJ.al Statements - 7] 



 

IBERIA PARISH SCHOOL BOARD DEBT SERVICE FUNDS BOND RETIREMENT AFTER 1985 FUND STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES - BUDGET (GAAP BASIS) AND ACTUAL For the Year Ended June 30, 1997 With Comparative Actual Amounts for the Year Ended Jane 30, 1996 

REVENUES Local sources : Taxes - Ad valorem Interest earnJ rigs 

9q7 
~uduet ~ua]~ 

1996 
$4,06],000 $4,279,244 $ 218,244 $3,812,132 7$,QOQ _~5.333 ~~],~_,333 33.70~ Total revenues ~,136.00Q ~_$ji4..577 _~2~._~ 3,845.840 EXPENDITURES Support services: General administration - Assessor's fees Sheriff's fee Pension fund Audit services Total support services Debt servJ ce : Principal retirement Interest and bank charges Total debt service 

164,030 117,443 ]6"7,388 2,123 ]17,443 (3,358) 193,102 (2,123) -- -- 139,523 130 13~ 281.6Ji~ ~f~ __./5~3=~i) 332.75~ 2,320,000 2,320,000 ~.,843.955 4.163,95[ _ 312.7J_Q ___1,222 
2,155,000 2,001,860 4,156,860 Total expendJ tures 4,445. 555~ _.j~_4J 9, ~ __ ./J_,J~ ) 4,489.615 Excess (deficiency) of revenues over expenditures 

Fund balance, beginning Fund balance, ending 

See Notes to Financial Statements 

_._<~2~ 7 ~ 783_1 ~_LJi~2~7~71 

72 - 

2,411,652 $i,767,877 



IBERIA PARISH SCHOOL BOARD DEBT SERVICE FUNDS SALES TAX BONDS FUND STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES - BUDGET (GAAP BASIS) AND ACTUAL 
EXHIBIT F-4 

For the Year Ended June 30, 1997 With Comparative Actual Anlounts for the Year Ended Jane 30, 1996 
REVENUES Local sources: Taxes - Sales and use Interest earnings 

199"~ ~ I996 Vari6~nce Favorable Budae~L__ .~htJ/~L_ (Unfav_~,/l~)/~ Actual 
$ 674,626 ~,~ $ 678,706 __.3..J_o_9_ ,080 __&99 $ 595,044 3.41~ Total revenues _ 677,_i2~ ~/i~J_i~z (~_9_[L9 598 456 EXPENDITURES Support services: General administration Audit services Debt service: Principal retirement Interest and ban}: charges Total debt service 
360,000 249,]72 609,~ _?~Lg, 63~ N_~9.A3~ __ _L{fil 1 __ _L~~l ) 

1,160 
320,000 294,593 614,593 Total expenditures . 6Qg,//Z ~u0~_~_~ __~l) 615,753 Excess (deficiency) of revenues over expenditures _ 67,_~u{ _22_~_{~ ~b_~?~8 (&7,29"I OTHER FINANCING SOURCES (USES) Operating transfers (out) Proceeds of refunding bonds Payment to refunded bond escrow agent Total other financing (uses) 
(46,480 5,7]2,730 (5.7]2.730 ~46.485 Excess (deficiency) ef revenues and other sources over expenditures and other uses $ 67,954 72,782 $ . 4~.~_~ (63,782 

Fund balance, beginning Fund balance, ending 
See Notes to Financial Statements 

_L%I_~#~ 

73 - 

215,45Q $ i$i,668 



CAPITAL PROJECTS FOND Parishwide Construction Fund - The Par~shw] de ConstructioJ] Fund was established to account for proceeds from the issuance of Parishwlde Genera] Obligation School Bonds amounting t o $15, 000, 000 in 1986, $]5,000,000 in ]987, $9,000,000 in 1988, and $3,500,0110 in 1989. These bonds were approved for issuance in 1985. Of the procee~b~, $34,600,000 is dedicated to constructir]g and acquiring those school system improvements and facilities described in the Capital Outlay Program, adopted by the Iber]a Parish School Board on September 19, 1985 and $7,900,000 is dedicated to rebuilding and repairing roofs, wetezproofing, painting, and providing major e]ectrlca] improvements for existing schools. 



Teta] assets 
ASSETS 

IBBRIA PARISH SCHOOL BOARD CAP]TAt PROJECTS FUND PARISHWIDE CONSTRUCTION FUND BALANCE SHEETS June 30, 1997 AND ].996 

LIAB]LITIES AND FUND BALANCE Liabilities Accounts payable Retainages payable Due to other funds Total llabJ]ities Fund Balance Reserved: Contracts Unreserved: Designated Undesignated Total fund balance Total liabili%ies and fund ba]ance 

See Notes to Fini~nc]al Statements 

EXH]B]Z G ] 

_. ~997 1996 
$ 117,974 1,050,370 -- 15.245 $ 316, 3(Z~ I, 532, 5"/] 
1, 183. $~9 $ 1,872. 4/il 
$ 101,057 $ 56,706 -- 240 -- 158.QQ~ 
323,745 1,014,451 _. [312.610) 

13,8;il 69,4]2 ----~.~., Z{ 
1,164,[,39 

- 1,025. 586 ---J~-7--~hgLi>.i) 
i. 183.$~9 $ 1. 872.4~L5/ 



 

]BERIA PARIS}I SCHOOL BOARD CAPITAL PROJECTS FUND PARISHWIDE CONSTRUCTION FUND STATEMENT OF REVENUES, EXPENDITURES AN[) CHANGES IN FUNO BALANCES - BUDGET (GAAp BASIS) AND ACTUAL For the Year Ended June 30, 199? With Comparative Actual /~nounts for Year Ended June 30, 1996 
q97 

EXH]BI] G 2 

Variance Favorable _~ ___Jlc t/i~ ~ ]i~iavorable) Acf~~ REVENUES Local sources: Interest earnings $ 80,000 $ 69,307 $ (10,693 Miscellaneous $ 241,662 
Total revenues __~-Q~_Qg_Q _____6~9,~Q7 ___ (10.69~) _ ~22~I[.62 EXPENDITURES CapJ ta] outlay Tota] exper~dit:ures ~ _QQ_~ ____~_$2. 900 ___ 469. 105 i. 3~)Z~_i~I ~, $0~_Q9_[ ____~32. 900 ___.J_69. 105 i. 32~_i~ Deficiency) of revenues ovex expenditures i~Q])_5) (763,593) ~ _ 458. 412 (909, 29< 

Fund balance, beginning Fund balance, ending 

See Notes to Financial Statements 77 

__1~_789, ]79 i_1,925,586 



 

AGENCY FUNDS School Activity Fund - The School ActJ vity Fund accounts for monies generated by the J ndJ ~,J dn , ] schools of the parish, and the organizations within the schools. The scho i activity accounts are under the supervision of the School Board. }lower(:, they belong io the individual schools or their student bodies and a~< i ~ available for use by the School Board. Sa]es Tax Collection Fund - The Sales Tax Collection Fund accounts for the collection and distribut:io~ sales and use taxes levied by the governmental entities within lber]a P0)i These sales taxes are collected and distributed by the Iberla Parish S('~ Board. Sa]es Tax Clearing Fund - The Sales Tax Clearing Fund accounts for the collection and distribute( of taxes levied in connection with sales and use tax audits. These monJ~ are collected and distributed by the Iberia Parish School Board. 
Employee Deferred Compensation Plan - To at:count for income deferred by employees pariicJpating in the Scho,d Board's deferred compensation plan. Amounts are withheld from employee paychecks and remitted to the plan administrator to invest until t]ic appropriate time when benefits are paid. 



Cash and cash equivatents tnvestmen!~s 
SchooL 
$ 830,(]48 

BERIA PARISH SCHOOL BOARD AGENCY FUNDS COMBINING BALANCE SBEET June 30, 1997 With Comparative Totals for June 30, 1996 
Sates Tax Correction Fund Sates TaX Ctearing __I~EL~L___ 
$ 3,140 $ 180,995 

EmpLoyee Deferred Comi~nsation __ Ptan __1997 . __ 1996 
$ -- -- 453.170 $ 1,014,183 __616.445 $ 950,616 513.358 Totat assets L993.~t~= $ 3.140 L=J~_~,~ ----- 453.170 $1.=630.628 $ 1.463.974 LIABILITIES AND FUND BALANCE Liabitities: Deposits due other funds Deposit!; due e@t oyees Deposi t~; due other~; 

$ -- 
___9~I~?.~ Total tiabiLities __~TL,~J?.~ Fund BaLance 

564 
2.576 },14~ 
$ 90.462 $ 
____ 9_o=,~~} 453,170 -- 453.170 

$ 91,026 453,170 _j~086.432 ~630.628 
$ 47,305 355,041 1.061.628 1.463.974 

Total LiabiLities and fund balance L~i~__~ $ 3.140 L-~_ ~ 453:170 =~630r628 $ 1.463.974 



SCHOOL 

IBERIA PARISH SCIIOOL BOARD SCHOOL ACTIVITY AGENCY FUNDS SCHEDULE OF CIIANGES IN DEPOSIT BALANCES For the Year Ended Juno 30, 1997 
EXHIBIT H-2~ 

Beginning Ending ~l~Dg~__ Ad~[itions _Q~etions $~lance --. Anderson Street Middle School $ Avery Island Elementary School Bank Avenue Elementary School Bel]e Place Middle School Canal Street Elementary School Center Street Elementary Schoo] Coteau Elementary School Daspit Elementary School Delcambre E]ementary School Delcambre High Schoe] Dodson Street Elementary School Grand MaraJs Elementary School Hopkins Street E]ementary School Iberia Middle Sehoo] IberJa Parish Career Campus Jeanerette Elementary School Jeanerette Middle Schoo] Jeanerette Senior High School Johnston Street E]ementary School Lee Street Elementary School Live Oak Elementary School LoreauvJlle Elementary School LoreauvJlle High School Magnolia Elementary School New Iberia Freshman High School New Iberia Senior High Schoo] North Lewis Street Elementary North Street Elementary School Park Elementary School Peeb]es Elementary School Pesson Addition Elementary School St. Charles Eleraenta~y Sugarland E] emerltary School Total 

36,639 13,170 14,083 40,625 2,339 48,]20 38,793 27,272 39,989 70,699 45,483 ]0,074 10,820 25,252 20,001 12,806 10,910 42,934 3,428 10,719 2,]62 34,653 51,408 11,239 56,317 ]23,398 49,605 8,830 11,440 10,359 22,134 21,302 

15,689 ]7,]69 26,497 71,723 22],865 87,342 ]92,932 767,333 128,409 44,378 35,012 42,859 55,657 18,047 _____68.906 

93,696 2'7,340 16,972 119,528 28,055 83,162 140,866 119,004 85,057 234,696 104,457 47,676 1],274 10[],156 49,944 26,870 5[[,]62 171,595 14,059 1"I, 761 25, 457 71, 199 218,373 8!5,233 188,581 751,859 139,306 44,866 35,380 40,325 52,726 18,164 __~73.232 

5,050 10,]27 3,202 35,]77 54,900 ]3,348 60,668 138,872 38,708 8,342 ]1,072 ]2,893 25,065 21,]85 -- 10.652 .94~,~7~ $3.__$Ui2,381 _$_~_2~].031 $ 993,323 

See Notes to F'Jnarlcial Statements 81 



IBERIA PARISH SCHOOL BOARD SALES TAX COI,LF, CTION FUND SCHEDULE OF CHANGES IN DEPOSIT BALANCES For the Year Ended June B0, 199"7 
Deposit balance, beginning Additions: Sales tax col]ectJorls Interest earnings Tota] additions Total beginning balance and additions 

Iberia Parish Council City of New ]beria City of Jeanerette Town of Oelcambre Town of Loreauvi i] e 
Deposit balance, ending 

See Notes to Firfanclal Statements 82 

$28,773,355 

13,012,025 80,473 2,324,069 678,706 

EXHIBIT H-3* 

$ 2,628 
28,806.6~ 28,809,263 

28,806,1Z~ $ 3,140 



IBERIA PARISH SCHOOL BOARD SALES TAX CLEARING FUND SCHEDULE OF CHANGES IN DEPOSIT BALANCES For the Year Ended June 30, 1997 
Deposit balance, beginning Additions: Sales tax collections Interest earnings Total additions Total beginning balance and additions Reductions: Refunds to taxpayers Clerk of court fees Dishonored checks Legal fees Bank charges 

Total reductions Deposit balance, ending 

See Notes to Financial Statements 83 - 

$ 96,065 ~,$87 
68,632 10,306 6,~54 3,504 93 

EXHIBIT }I-4~ 

$ 164,332 
]05,652 269,984 

88,989 $ 180,995 



ASSETS 

IBERIA PARISH SCHOOL BOARD EMPLOYEE DEFERRED COMPENSATION PLAN STATEMENT OF CHANGES IN ASSETS AND LIABILITIES For the Year Ended June 30, ]997 
Balanee, Balance, ~q~nni~9_ _/~j~t ions __~,~du{~t ions Ending Investment in deferred compensation plan assets, at market $ $$$~J~ .~__ 128,578 _$____:~0,449 $ 453,170 LIABILITIES Deposits due to emp2oyees $ $$$~_ii ~ 128,578 ___~_~0.449 $ 453.170 

See Notes to Financial Statements 84 



GENERAL FIXEI) ASSETS ACCOUNT GROUP To account for fi~ed assets of the School Bo(~rd 



IBER]A PARISH SCHOOl, BOARD STATEMENTS OF GENERAL FIXED ASSETS June 3(I, 1997 With Comparative Totals for June 30, ]996; 
General fixed assets: Land Land improvements Buildings Building improwgmeni s Furniture and equipment Construction in process Total general fixed assets Inwgstment in genera] fixed assets 

See Notes to F~nancial Statements 86 

EXHIBIT ]-] 

__]9-~.__ 1996 

_$:.9~36..7~ S82,073,683 $83,736..7_~ S82,073,683 



GENERAl, LONG-TERM DEBT ACCOUNT GROUP 
To account for unmatured principal amounts on general long-term obligations expected to be financed from governmental funds. 



AMCUNT AVAILABLE AND TO BE PROVIDED FOR PAYMENT OF LONG-TERM DEBT 

BERIA PARISH SCHOOL BOARD STATEMENT OF: GENERAL LONG-TERM DEBT June 30, 1997 with Comparative Totals for June 30, 1996 
General Obligation Bonds _ Sales Tax Accrued Worker's Compensated Con~oensation ~L- Ben~f~_t,~_._ 1997 -- _~ _. 

Amount avai |able in debt .=;ervice funds $ 1,682,770 $ 881,465 $ -- $ -- $ 2,564,235 $ 2,576,860 Arnount to be provided for retirement of general Ion~]-term debt from: Ad valorem taxes Sales taxes Excess annual revenuos 
31,292,230 3,763,535 

Total available and to be provided ~3~.975.000 $ 4.~645~_~ =t~2~26~6.581 $ 161~ GENERAL LONG-TERM DEBT PAYABLE Due within one year Bonds payable Due after one year: Bonds payable Accrued compensated absences Worker's C~)ensation benefits Total general long-term debt 

31,292,230 3,763,535 33,527,123 4.196.0~7 

$ 2,475,000 $ 390,0D0 $ -- $ -- $ 2,865,000 $ 2,680,0(!0 
3O,5OO,OOO 4,255,0D0 *" .- 2,266,581 l~t JL4-1 

See Notes to Financial Statements -- 88 

34,755,000 37,620,000 2,266,581 2,061,&11 161.841 ___~9~ 
$40.048.42_2 $42~529.~] 



COMPLIANCE AND OTHER G]iANT INFORMATION 
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BI{OUSSAR1), POCIIE', LEWIS & BREAUX (; ,t: I,~ 1 I F I E D PLJSLIG ACCOUNTANTs 

INDEPENDENT AUDITOR'S REPORT ON COMPLIANCE AND INTERNAL CONTROL OVER FINANCIAL REPORTING ON AN AUDIT OF GENERAL PURPOSE FINANCIAL STATEMENTS PERFORMED ]IN ACCORDANCE WITH GOVERNMENT AUDITTN~ ~TA~DARDS 
To the ]beria Parish School Board New IberJa, Louisiana We have audited the genera] puzpose, combining, individual fund and account group financial statements of the Iberia Parish School Board, as of and for the year ended June 30, ]997, and have issued our report thereon dated October 24, ]997. We conducted our audit in accordance with generally accepted auditing standazds appiicab]e to financial audits contained in ~itJ~_G[aJZ~%, issued by the Comptroller General of and the ~vernment the United standards Aud~ States. ,LXamJ~ugm As part of obtaining reasonable assurance about whether the IberJa Parish School Board's financial statements are free of material misstatement, we performed tests of its compliance with certain provisions of laws, regulations, contracts and grants, noncomp]Jan(:e with which could have a direct and material effect: on t he determination of financial statement amounts. However, providing an opinion on compliance with those provisions was not an objective of our audlt, and according] y, we do not express such an opJ.nion. ']he results of our tests dls(:losed an instance of noncompliance that Js required to be reported under ~ve_rnment AudJ.l~i/Lg_ Standards which Js described in the accompanying schedule of [indings and questioned costs as item 97-i. 

l,,,,feR~i,,..l Ac,,m,,ll.g C.rl.,r~m.l 



]n planning and perlorming our audit, w( considered the Iberia Parish School Boa~d'~ internal control o~e:c financial reporting in order to determine our auditing proceclule~ for the purpose of expressing our opinl oll on the financia [ statements and not I ( provide assurance on the internal control over financial reporting. Our consideraI i(q of the internal control over financial reporting would not necessarily disclose all matters in the internal control over financial reporting that might be matel ia] weaknesses. A material weakness is a condition in which the design or operation of on( or more of the internal control components does not reduce to a relatively low ]ew.] the risk that misstatements in amounts that would be material in relation to th( financial statement beirlg audited may occur and not be detected within a timely pel io( by employees in the normal course of perforraing their assigned functions. We noted n( matters involving the internal control over financial reportJrlg and its operation lh!Jt we consider to be material weaknesses, floweret, we noted other matters involving th{ internal control over financial reporting that we have reported to management of th{ ]beria Parish School Board in a separate letter dated October 24, 1997. This report is intended for the infozmatJon of the IberJa Parish School Boa~<~, management and the Legislative Auditor. However, this report is a matter of pub] i< record and its distribution is not limited. 
New Iberla, Louisiana October 24, ]997 
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% I'l,,fessi,,xml Arr,,tmli.g C.rpnrelimz 

INDEPENDENT AUDITOR'S REPORT C)N COMPLIANCE WITH REQUIREMENTS APPLICABLE TO EACH MAJOR PROGRAM AND INTERNAL CONTROL OVER COMPLIANCE IN ACCORDANCE WITH OMB CIRCULAR A-133 
To the Iberia Parish School. Board New Iberia, Louisiana Co~/jm~ We have audited the compliance of the Iberia Parish School Board with the types of compliance req~lirements described in the U.S. Office~ Manar~emenr and Bnc]me# tOMB1 CJrcu]ar A-133 Comb]lance SumDlement that are applicable to each of its major federal programs for the year ended June 30, 1997. The Iberia Parish School Board's major fede]a] programs are ident] fled in the summary of auditor' s results sect ion of the accompanying schedule of findings and questioned costs. Compliance with the requirements of laws, regulations, contracts and grants applicable to each of its major federal programs is t he responsibility of the Iberia Parish School Board's management. C)ur responsibility is to express an opinion on the Iberia Parish Schoo] Board's compliance based on our audit. We conducted our audit of compliance in accordance with genera] ~i y accepted auditing standards; the standards applicable to financial audits contained Jn 4~~o_v_cj[[~Le//~ A~ditina St~idards. Comptroller Genera] of the United States; and OMB And]t~ Of ~tate,~. Local Gnvernments. and Non-Profit issued Circular Or~al]Jz by t he A-]33, Those standards and OMB Circular A-133 require that we plan and perform the audit to obtain reasonable assurance about whethe~ noncompliance with the types of compliance requJ.rements referred t o above that could have a dlrect and material effect on a major fecJe~a] program occurred. An audit: includes examining, on a test basJ .~;, evidence about the ]beria Parish School Board's compliance with those requirements and performing such other procedures as we conside~ecJ necessary in the circumstances. We believe that our audit provides a reasonable basJ s for our opinion. Our audit does not provJ de a legal determination on the Iberia Parish School Board' s comp] J an(e with those requirements. 
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