
Advance_s~a_nd Bonuses 11. Examine payroll records and minutes for the year to determine whether any payments have been made to employees which may constitute bonuses, advances, or gifts~ A reading of the minutes of the Town for the year indicated no approval for payments which may constitute bonuses, advances, or gifts. We also inspected payroll records for the year and noted no instances which would indicate payments to employees which would constitute bonuses, advances, or gifts. 

Minden, Louisiana November 3, 1997 



GENERAL PURPOSE FINANCIAL STATEMENTS (COMBINED STATEMENTS - OVERVIEW) 



Total assets Liabilities and Fund Equity 
Liabilities: Accounts payable Payable from restricted assets - Customer deposits General obligalion bonds payable Total liabilities Fund equity: Investment in general fixed assets Fund balances - Reserved for debt sen,ice r~esignated for debt scrvice Unreserved - undesignated Total fund equity Total liabilities and fund equity 
See accompanying notes and accountant's report. 

$123.551 
$ 2,295 
133,359. 
522 2,915 

2,295 3,437 

121,256 129,922 

19,503 

8,000 11,503 
121,256 129~922 19,503. $123,551 133.359 19,503 



699,568 

699.568 

8.000 8.000 
2,817 2,915 8.000 13.732 
699.568 
8,000 11,503 251.178 970,249 699,568 8,000 ===983,981_ 



 

Fire Spceial revenue - operating Capital outlay i)cbt service - Principal retirement Interest and fiscal charges Total expenditures Excess (deficiency) of re~enues oyez expenditures Other financing sources (uses): Operating transfers in Operating transfers out 
Total other financing sources (uses) Excess (deficiency) of revenues and other sources over expenditures and other uses Fund balance, beginning of year Fund lnalance, end of year 
See accompanying notes and aocxmntant's report. 

1,000 8,695 

24.317 

49,976 14,517 
64.493 
7,087 (9,280) 

17,230 104.026 $121,256 
2,669 127,253 129,922 



Debt Se~Mce 

724 

8.000 1,280 9,280 
(8,556) 
9.280 
9.280 
724 18.779 19,503 

Tolals - (Memorandum Only) 91,770 23,673 4,791 5,638 37,654 10,323 3.471 177.320 
56,876 16,353 1,000 49,976 23,212 8,000 1,280 156.697 
20.623 
16,367 (16,367) 
20,623 250.058 270,681 
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Revenues: Taxes Licenses and permits Intergovernmental Fines and forfeits Interest Charge for services 1% sales and use tax MisccJlaneous Total revenues Expenditures: General government Public safety: Police Fire Special revenue - operating Capital outlay Tolal expenditures 

TOWN OF SAREPTA, LOUISIANA Combined Statement of Revenues, Expenditures, and Changes in Fund Balance - Budget (GAAP Basis) and Actual General and Special Revenue Fund T39es Year Ended June 30, 1997 

Excess (deficiency) of revenues over expenditures 
Other financing sources (uses): Operating transfers in Operating transfers out Total other fnancing sources (uses) Excess of revenues and other sources over expenditures and other uses Fund balance, beginning ofyear 
Fund balance, ending of year 
See accompanying notes arid accountant's report. 

General Fund 
_. B._.~_d_ eget _. $ 65,982 24,000 4,800 5,600 4,050 
3,550 107,982 
59,500 15,600 1,000 2~5o.~o 85,600 
22,382 
(22,382) (22,382) 
104,026 

Actual 65,603 23,673 4,791 5,638 4,065 
3,471 107,241 
56,876 16,353 1,000 8,695 82,924 

(7,087) (7,087) 

Variance - Favorable (Unfavorable) 
(379) (327) (9) 38 15 
(79) (741) 
2,624 (753) 
805 2.676 
1.935 
15,295 15,295 

17,230 17,230 
$104,026= 121,256 17,230 



Special Revenue Fund Types 
Budget _ 

4,640 37,860 28.000 

Actual 

5,534 37,654 26.167 

Vadance- Favomble 

894 (206) (1,833) 70,500 69,355 (1,145) 

70,602 13.000 83.602 
(13,102) 
22,382 (9,280) 13,102 

49.976 14,517. 64,493 20,626 (1,517) 19,109 
4.862 17.964 
7,087 (9,280). (2,193) 
2,669 127,253 129,922. 

(15,295) (15,295) 
2,669 
2,669 



TOWN OF SAREPTA LOUISIANA Notes to Financial Statements June 30, 1997 
The Town of Sarepta is incorporated under the provisions of the Lawrason Act. The Town is located in the Parish of Webster, being in the northwest comer of the State of Louisiana. Elected officials of the Tox~aa of Sarepta are a mayor, five (5) aldermen, and a chief of police, who ;are elected every four ycars. The affairs of the To~a are conducted and managed by the mayor ;rod the board of aldermen. 
Sunmaarv of si~_,nificant accounting oolieies 
A. Basis of presentation - The accounting and reporting policies of the To,,x~ of Sarepta conform to generally accepted accounting principles as applicable to governments. Such accounting and reporting procedures also c:o~fform to the requirements of Louisiana Revised Statutes 24:517 and the guides set forth in the Louisiana Municipal Audit and Accouming Guid_ee, and to the industry audit guide, Governmental Units. 
B. R gportin~_ntity_ - This report includes all funds and account groups which are controlled by or dependent on the Towa executive and legislative branches (the Mayor and Board of AIdemlen). Control by or dependence on the Town was determined on the basis of budget adoption, taxing authority, authority Io issue debt, election or appointment of governing body, and other general oversight responsibility. Governmental Accounting Standards Board (GASB) Statement No. 14 established criteria for detemfining which component units should be considered part of the Town of Sarepta for financial reporting purposes. The basic criterion for including a potential component unit within the reporting entity is financial accountability. The GASB has set forth criteria to be considered in determhfing financial accountability. This criteria include: 



TOWN OF SAREPTA LOUISIANA 
Notes to Financial Statements June 30, 1997 

1. Appointing a voting majority of an organization's governing body and a) The ability of the municipality to impose its will on that organization and/or 
b) The potential for the orgatfization to provide specific financial benefits to or impose specific financial burdens on the municipality. 
2. Organization for which the municipality does not appoint a voting majority bu! are fiscally dependent on the municipality. 3. Organizations for which the reporting entity financial statements would be misleading if data of the orgaIfization is not included because of the nature or significance of the relationship. 
Based on the forgoing criteria, there were no entities that were determined to be a component unit of the Towaa of Sarepta. 
C. Fund ac~_unting - The accounts of the Tox~ of Sarcpta are organizeal on the basis of funds and account groups, each of which is considered a separate accounting entity. The operatiuns of each fund are accounted for with a separate set of self-balancing accounts that comprise its assets, liabilities, fund equity, revelmes, and expenditures, or expenses, as appropriate. Government resources are allocated to and accounted for in individual funds based upon the purpose for which they are to be spent and the means by which spending activities are controlled. The various funds are grouped, in the financial statements in this report, into categories as follows: 
Govermnental Funds - 
General fund - The General Fund is the general operating fund of the Town. It is used to account for all financial resources except those required to be accounted for in another fund. 



TOWN OF SAREPTA LOUISIANA 
Notes to Financial Statements June 30. 1997 

Special revenue funds - Special revenue funds are used to account for the proceeds of specific revenue sources (other than special assessments for major eal?ital projects) that are legally restricted to expenditures for specific purposes. 
Debt service funds - Debt service funds are used to account for the accumulation of resources for, and the pa3anent of, general long-term debt principal, interest, and related costs. 
D. Basis of accounting - Basis of accounting refers to when revenues and expenditures or expenses are recognized in the accounts and reported in the financial statements. Basis of accounting relates to the timing of the measurements made, regardless of the measurenhent focus applied. 
All gow:rnmental funds are accounted for using the modified accrual basis of accounting. Their revenues are recognize~l when they become measurable and available as net current assets. Most revenues are recorded when cash is received. Taxpayer - assessed income, gross receipts, and sales taxes are considered "measurable" when in the hands of intermediary collecting governments mid are recognized as revenue at that time. Federal and state grants are expenditure - driven and revenues are recognized when the grant expenditures are incurred. 
With the rnodified accrual basis of accounting, expenditures are generally recognized when the related fund liability is incun'ed, except that principal and interest on general long - term debt is recognized when due. 
Purchase of various operating supplies are regarded as expenditures at the time purchased, and any inventories of such supplies are not recorded as assets at the close of the fiscal year. 
Prepaid expenses, such as insurance costs, are not recorded as assets 



TOWN OF SAREPTA LOUISIANA Notes to Financial Statements June 30, 1997 

E. Budget and budgetary accounting The To~a~ follows these procedure!; in establishing the budgetary data reflected in these financial statements 
a) "l'he Mayor and Board of Aldernaen prepare a proposed budget. b) After completion of all action necessary to finalize and inaplement the budget, the budget is adopted through passage of'an ordinance. 
Budgetary amendments involving the transfer of funds from one department, progr~un or function to another, or involving increases in expenditures resulting from revenues exceeding amounts estimated, require the approval of the Board of Aldermen. 
d) All budgetary appropriations lapse at the end of each fiscal year e) Budgets for the General and Special Revenue Funds are adopted on a basis consistent with generally accepted accounting principles (GAAP). Budgeted amounts in the aecompan54ng statements are as amended with the approval of the Board of Aldermen. 
F. Encumbrances - The To~,a does not employ encumbrance accounting in the governmental funds. Management does not believe that the use of encumbrance aceounting would serve any significant benefit for budgetary purposes. 
G. Cash and cash equivalents and investments -- For purposes of the financial statements, cash and cash equivalents include cash, demand deposits, and certificates of deposit. Cash and cash equivalents are stated at cost. 
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TOWN OF SAREPTA LOUISIANA Notes to Financial Statements June 30, 1997 

Cash includes amounts in demand deposits, interest - bearing demand deposits, and money market accounts. Cash equivalents include amounts in time deposits and those investments with original maturities of 90 days or less. Under state law, the Town may deposit funds in demand deposits, money market accounts, or time deposits with state bmlks olganized under Louisiana law and national banks having their principal officcs in Louisiana. 
Under state law, the To~a may invest in United States bonds, treasury notes, or certificates. These are classified as investments if their original maturities exceed 90 days; however, if the original maturities are 90 days or less, they are classified as cash equivalents. Investments are stated at cost. 
H. Bad debts - The Town uses the direct charge - offmethod of accounting for uncollectible ad valorem taxes and sewer receivables, as these amounts are immaterial to the financial statements. 
Fixed assets and long-term liabilities - The accounting and repoz-ting treatment applies to the fixed assets and long-term liabilities associated with a fund are determined by its measurement focus. 
All governmental fund type operations arc accounted for on a spending or "financial flow" measurement focus and only current assets and current liabilities are generally included on their balance sheets. Fixed assets used in governmental fund type operations (general fixed assets) are accounted for in the General Fixed Assets Account Group, and are recorded as expenditures in the governmental fund types when purchased. The Town has elected to capitalize public domain ("infrastructure") fixed assets consisting of certain improvements other than buildings, including the ball park lighting system. No depreciation has been provided on general fixed assets. 
Long-term liabilities expected to be financed from governmental funds are accounted for in the General Long-Term Debt Account Group. 



TOWN OF SAREPTA LOUISIANA Notes to Financial Stalements June 30, 1997 
All fixed assets are stated at historical cost or estimated historical cost if actual historical cost is not available. 
J. Accumulated _unpaid vacation - Due to immateriality, accumulated unpaid vacation is not recorded as a liability. 
K. Fund equity.. - 
Reserves 
Reserve,; represent those portions of fired equity not appropriable for expenditures or legally segregated for a specific future use. 
Designaled Fund Balance 
Designaled fund balance represent tentative plans for future use of financial resources. 
L. Total columns on combined stateme s - Total columns on combined statements are captioned "Memorandum Only" to indicate that they are presented only to facilitate financial analysis. Data in these columns do not present financial position, results of operations, or changes in financial position in conformity with generally accepted accounting principles. 
Neither are such data comparable to a consolidation, lnterfund eliminations have not been made in the aggregation of this data. 

2 Ad Valorem ]'axes 
Ad valorem taxes attach as an enforceable lien on property as of January 1 of each year. Taxes are levied by the Town in September or October and are actually billed to the taxpayers in November. Billed taxes become delinquent on January 1 of the following year Revenues from ad valorem taxes are budgeted in the year billed. 
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TOWN OF SAREPTA LOUISIANA Notes to Financial Statements June 30, 1997 
The Town bills and collects its own propelty taxes, using the assessed values determined by the tax assessor of Webster Parish. 
For the year ended June 30, 1997 taxes of 20.78 mills were levied on property with assessed valuations totaling $2,351,853, and Were dedicated as follows: 
General corporate purposes Streets, drainage, parks and recreation 
Total ad valorem taxes levied were $48,872 
:3. Cash and cash euuivalents and investmenls 

6.62 mills 14.16 mills 20.78 mills 

At June 30, 1997, the Town had cash and cash equivalents with book balances totaling $273,150, as tbllows: Petly cash funds Interest-bearing demand deposits Certificates of deposit 
Total 

$ 1 oo 143,050 J 30__~000 
These deposits are stated at cost, which approximales market. Under state law, these deposits (or the resulting bank balances) must be secured by federal deposit insurance or the pledge of securities owned by the fiscal agent bank. The market value of the pledged securities plus the federal deposit insurance must at all times at least equal the amount on deposit with the fiscal agent. These securities are held in the name of the pledging fiscal agent bank in a holding or custodial bank that is mntually acceptable to both parties. At June 30, 1997, the Town had $281,306 in deposits of collected bank balances. These deposits were secured from risk by $100,000 of federal deposit insurance and $I,160,175 of pledged securities held by the custodial bank in the name of the fiscal agent bank (GASB Category 3). 



TOWN OF SAREPTA LOUISIANA 
Notes to Financial Statements June 30, 1997 

Even though the pledged securities are considered uncollateralized (Category 3) under the provisions of GASB Statement 3, Louisiana Revised Statute 39:1229 imposes a statutory requirement on the custodial bank to advertise and sell the pledged securities within ten days of being notified by the Town that the fiscal agent has failed to pay deposited funds upon demand. 
4. Interfund Transfers 
Sewer Fund Sales Tax Fund Debt Service Fund General Fund Total 
5. Chances in Fixed Assets 

Transfers From $ 9,280 
Transfers To $ 7,087 
9,280 $i6~367 $16,367 

A summary of changes in general fixed assets follows: Balance Balance June 30, June 30, 1996 Additinns Deletions 1997 
Land Buildings Improvements other then buildings Sewerage system Vehicles Equipment-office and other 
Total general fixed assets 

$ 18,076 121,144 
38,221 448,964 14,517 11,428 8,695 
38,523 

$ 18,076 121,144 
38,221 463,481 20,123 
38~523 
$699,568 



TOWN OF SAREPTA LOUI SIANA Notes to Financial Statements June 30, 1997 

"ll~e following is a summary of bond transactions of the Town of Sarepta for the year ended June 30, 1997: General Obligation 
Bonds payable, June 30, 1996 
Bonds retired 
Bonds payable, June 30, 1997 

$16,000 (8,00__93 
$8,000 

Bonds payable at June 30, 1997, are comprised of the following individual issue 
General obligation bonds $60,000 Bond Indebtedness (Community House) dated June 1, 1989; due in annual installments of $6000- $8,000 through June 1, 1998; interest at 8.00% due semiannually; secured by a pledge of the Town's 1% sales and use tax. 
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8,000 
$8,000 



TOWN OF SAREPTA LOUISIANA Notes to Financial Statements June 30, 1997 

The annual requirements to amortize all debt outstanding as of June 30, 1997, including interest payments of $1,280, are as follows: Year ending June 30 
1998 1999 2000 2001 2002 

7. Dedication of Proceeds - 1% Sales and Use Tax 

$ 9,280 

$ 9~280 
On February 2, 1971, the electors of the Town authorized a 1% sales and use tax. The revenues are dedicated to constructing, acquiring, extending, improving, operating and maintaining sewers and sewerage disposal works, title to which shall be in tbe public. 
Net proceeds of the sales and use tax were pledged and dedicated to the retirement of $100,000 of sewerage system public improvement bonds dated November 1,1971, (which were fulJ.~ paid offduring the year ended June 30, 1996) and $60,000 of Bond Indebtedness dated June 1, 1989. 
However, on October 24, 1987, the electors of the Town authorized a rededication of the 1% Sales and Use "Fax to be used for any lawful corporate purposes until March 31, 2027. 
8. Payroll Taxes 
Several years ago, Town officials elected to be self-insured for unemployment compensation purposes; therefore, unemployment taxes are not paid to the Louisiana Department of Labor. 



TOWN OF SAREPTA LOUISIANA Notes to Financial Statements June 30, 1997 

9. Mavor and Aldermen's Salaries 

Billy G. Allen, Jr. E. L. Edwards Delbert Wilk~,; Roland Thomas Billy G. Allen, Sr. Pam Dorsey 3 Katherine Ketchen 2 Michael A. Corley 3 Jeff Frm~klin 3 Danny 1). Heckendom 3 Darrold McAllister 3 Anthony Mullins 3 
Total 

Year Ended June 30, 1997 Mayor's Aldermen Salary Salaries 
$ 400 2,800 
2,050 

$ =5.250 

700 700 700 700 500 550 550 550 550 550 

-M~orBilly Allen, Jr.,resi~edinJul~1996. Ik wasreplaecdbythe MayorPro-Tem, E.L Edwa~s. 
2. Katherine Ketchen was appointed to the Board of Aldermen to fill the seat vacated by E.L Edwards when he was appointed mayor. 3. A general election was held in late fall of 1996, and these persons were elected to the Board of Aldermen with Pam l)orsey being elected mayor. They took office in January, 1997. 
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FINANCIAL STATEMENTS OF INDIVIDUAL FUNDS AND ACCOUNT GROUPS 



GENERAl. FUND 
To account for resources traditionally associated with govel~nments which are not required to be accounted for in another fund. 



ASSETS Cash Cerlificales of deposit Tolal assets 

TOWN OF SAREPTA, LOUISIANA GENERAL t,%INI) 

LIABILITIES AND FUND BALANCE Liabililies: Accounts payable 
Total liabilities Fund balance: Unreserved, undesignated Total liabilities and thnd balance 

See accompanying notes and accotmtant's report. 

Balance Sheet June 30, 1997 

$ 73,551 50.000 

2,295 
121,256 $ 123,551 



Revenues: Taxes: Ad valorem F'ranchise Licenses and permits:: Occupational licenses lntergovernmental: Tobacco taxes Fines and forfeits Interest Rentals All other Total revenues 
Expenditures: General government Public safety: Police Fire Total expenditures Excess of revenues over expenditures 
Other financing sources (uses): Operating transfers fi'om (to) Sewer fund Sales tax fund Total other financing sources (uses) Excess of revenues and other sources over expenditmes Fund balance, beginning of year Fund balance, end of y~ar 

TOWN OF SAREPTA, LOUISIANA GENERAL FUND Statement of Revenues, Expenditures, and Changes in Fund Balance - Budget (GAAP Basis) and Actual Year Ended June 30. 1997 

See accompanying notes and accountam's report 
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$ 48,732 17,250 
Actual 
48,571 17,032 

Variance - Favorable (Unfavorable) 
(161) (218) 

24,000 23,673 (327) 4,800 5,600 4,050 3,500 50 
4,791 5,638 4,065 3,420 51 107,241 

59,500 56,876 25,100 1,000 85,600 25,048 1,000 82,924 

(22,382) (7,087) 
17,230 104,026 104,026 

(9) 38 15 (80) 1 (74l) 
2,624 52 2.676 
1.935 
15,295 
15.295 
17,230 

$104,02___~6 121,256 17,230 



TOWN OF SAREPTA, LOUISIANA GENERAL FUND Statement of Expenditures by Departments Compared to Budget (GAAP Basis) Year Ended June 30, 1997 
General government: Salaries: Mayor's salary Aldermen's salaries Other salaries Payroll taxes Office expenses Building maintenartoe Legal and auditing Street lights Utilities and telephone InsuranCe Street, equipment and grounds maintenance Publications Dues and subseriptlons Parks and recreation Mayor's court Capital oullay Coroner's fee Travel and convention All other Total general government Public safety: Police: Salaries Retirement Capital outlay Supplies Repairs and maintenance Auto expense Total police Fire: Operating Total publie safety Total expenditures 
See accompanying notes and accountant's report. 

$ 5,300 6,100 8,500 2,300 4,100 1,900 8O0 11,000 6,000 3,700 1,800 400 1,700 1,350 2,400 200 300 900 750 

Variance = Favorable Actual (Unfavorable) 
5.250 6.050 8,726 2,257 2,093 1,409 800 11,340 6.028 3.689 1,765 378 1,661 1,355 2,449 
879 747 

11,000 1,250 9,500 2,100 600 650 
11,000 1,265 8,695 2,848 618 622 

50 50 (226) 43 2,007 491 (340) (28) 11 

2.624 
(15) 805 (748) 08) 28 25,100 25,048 52 

1,000 26,100 1,0oo 26.048 $ 85 600 82,924 2,676 



SPECIAL REVENqJE FUNDS 
Sales Tax Fund - To account for the receipt and use of proceeds of the Town's 1% sales and use tax. 
The revenues are dedicated for any lawful corpolate purposes; however, the Town is classifying *,hem as special revenue because the tax is the source for paying the bonds. 
Sewer Operating_Fund - The Sewer Operating Fund is considered to be a special revenue fund rather than an enterprise fund because the sewer service charge is intended to cover only the routine operating and maintenance costs of the system. Funds for the construction of the sewerage system were provided by grants from the U. S. Environmental Protection Agency and by general obligation bonds, which are being retired with dedicated sales taxes and ad valorem laxes 



ASSETS 
Cash Restricted cash - customer deposits Certificates of deposit Accounts receivable Total assets 

TOWN OF SAREPTA, LOUISIANA SPECIAL REVENUE, FUNDS 

LIABILITIES AND FUND BALANCE Liabilities: Payable from restricted assets - customer deposits Accounts payable Total liabilities 
Fund balance: Unreserved - undesignated Total liabilities and fund balance 

Combining Balance Sheet June 30. 1997 

See accompanying notes and accountant's report. 
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Sales Tax 
$ 37,530 
$ 37,530 

Sewer Operating 
19,410 3,157 70,000 3,262 95.829 

2,915 522 3,437 

Totals 
56,940 3,157 70,000 3,262 

2,915 522 
3.437 
129.922 $ 37,530 95,829 133,359 



Revenues: Taxes Interest Sewer service charges Total rcvenues 
Expenditures: Operating Capital outlay Total expenditures 

TOWN OF SAREPTA, LOUISIANA SPECIAL REVENUE FUNDS Combining Stalement of Revenues, Expenditures, and Changes in Fund Balance Year Ended June 30, 1997 

Excess (deficiency) of revenues over expenditures 
Other financing sources (uses): Operating transfers in Operating transfers out Total olher financing sources (uses) Excess (deficiency) of revenues and other sources over expenditures and other uses 
Fund balance, beginning of ),ear Fund balance, end of year 

See aceompanying notes and accountant's report. 
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Sales Tax $ 26,167 1,110 
27,277 
564 

Sewer Operatins 
4,424 37,654 42,078 
46,412 14,517 

Totals 26,167 5,534 37.654 69.355 
49,976 14.517 3.564 60.929 64.493 

23,713 (18,851) 
(9,280) (9,280) 
14,433 

7,087 7,087 
4.862 
7,087 (9,280). (2,193) 
2.669 23,097 104,156 127,253 $ 37,530 92,392. 129,922. 



Revenues: Sales taxes Interest Total revenues Expenditures: Operating Total expenditures Excess of revenues over expenditures Other financing uses: Operating transfers: General fund Debt service fund Total other financing uses Excess of revenues and other sources over expenditures and other uses Fund balance, beginning of year Fund balance, end of year 

TOWN OF SAREPTA, LOUISIANA SPECIAL REVENUE FUND SALES 'FAX FUND Statement of Revenues, Expenditures, and Changes in Fund Balance - Budget (GAAP Basis) and Actual Year Ended June 30, 1997 

Sce accompanying noles and accountant's report. 

Budset $ 28,000 400 28,400 
19,120 19,120 
9,280 

Actual 26,167 1,110 27,277 
3,564 3,564 
23,713 

(9,280) (9,280) (9,280) (9,280) 
14,433 

Variance- Favo~ble (UnfavorablO (1,833) 710 (1,123) 
15.556 15.556 
14,433 

14,433 
$ 23,097 37,530 14,433 



Revenues: Sewer charges Interest Total revenues Expenditures: Operating: Salaries Utilities Insurance Office and postage Truck expense Maintenance and repairs Payroll taxes Legal .All other Total operaling expenditures Capital outlay Total expenditures Excess (defieieney) of revenues over expenditures 

TOWN OF SAREt'TA, LOUISIANA SPECIAL REVFNUE FUND SEWER OPERATING FUND Statement of Revenues, Expenditures, and Changes in Fund Balance - Budget (GAAP Basis) and Actual Year Ended June 30, 1997 

Other financing sources: Operating transfers fiom: General fund Total other financing sources Excess (deficiency) oflevenues and other sourccs ovei expenditures Fund balance, beginning of year Fund balance, end of ycxal 
See accompanying notes und accountant's report. 

Budget Actual $ 37,860 4,240 42.100 
14,800 5,000 4,500 1,700 450 21,382 1,100 200 2,350 51.482 
64.482 

37,654 4,424 
Variance - Favorable (Unfavorable) (206) 184 

14,992 4,958 4,201 1,663 435 16,826 840 200 2,297 46,412 

(192) 42 299 37 15 4,556 260 
5,070 14,517... (1,517) 60,929. 3,553. 

(22,382) , (18,851) 3,531 
22,382 22,382 
104,156. $104.156 

7,087 7,087 
(11,764) 104.156 

.. <15,295) (15,295) 
(11,764) 

92,392 (11,764) 



DEBT SERVICE FUNDS 
Community House 6/1/89 -To accumulate monies for payment of the 1989 $60,000 Certificate of Indebtedness, which is due in annual installments, plus inlerest, through maturity in 1998. Debt service is financed fi'om proceeds of the Town's 1% sales and use tax. 



Se~ accompanying notes and accountant's report. 
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Other financing sources - Transfers from sales tax fired Total other financing sources 
Excess of revenues and other sources over expendilures Fund balance, beginning of year Fund balance, end of year 

See accompanying notes and accountant's report. 
34 

9,280 9,280 
724 18,779 
$ 19,503 



 



Sewer operating and maintenance fund Sales lax fund Total investment in general fixed assets 

See accompanying notes and accountant's report. 
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33,474 6.333 
$699,568 



General fixed assets, beginning of year 

TOWN OF SAREPTA, LOUISIANA Statement of Changes in General Fixed Assets Year Ended June 30, 1997 

Additions: Sewer operating and maintenance fund General fund revenues Total additions General fixed assets, end of year 

See accompanying notes and accountant's report. 

Land Improvements Other Than Buildinss Buildings 
$ 18,076 121,144 38,221 

$ 18,076 121.144 38,221 



6 Q ~ 

Sewerage System Vehicles Equip. - Office & Other Totals 
448,964 11,428 38,523 676,356 
4,517 8,695 8,695. 

14,517 8,695 23,212. 
463,481 20,123 38,523 699,568 
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nanced 



AMOUNT AVAILABLE FOR PAYMENT OF GENERAL LONG-TERM DEBT Amount available in Debt Service Fund for debt retirement Total available 
GENERAL LONG-TERM DEBT PAYABLE Bonds payable 

TOWN OF SAREPTA, LOUISIANA Stalement of General Long-Term Debt June 30, 1997 

See accompanying notes and accountant's report. 

Comnmnity House Sales Tax 

$ 8.000 $ 8.000 

$ 8,000 
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TOWN OF SAREPTA (MUNICIPALITY) 
ANNUAL SWORN FINANCIAL STATEMENTS AND CERTIFICATION OF REVENUES $50,000 OR LESS (if applicable) 

AFFIDAVIT 
Personally came and appeared before the undersigned authority, .Patsy ,,~a_r fqrd (name) who, duly sworn, deposes and says that the financial statements herewith given present faidy the financial position of the ~OWN OF SA~;A (Name of Municipality) as of June 30 , 19._9_7, and the results of operations for the year then ended, in accordance with the basis of accounting described within the accompanying financial statements. (Complete if applicable) In addition. the (Name of Municipality) source.,; for the fiscal year ending have an audit for the previously mentioned 

(name) received who, duly sworn, deposes and says that $50,000 or less in revenues and other 19--, and, accordingly, is not required to 

sworn ,o and subscribe,, before me t.is ~":_ day o~~~ 
Officer Address 
Telephone No 

Patsy Warford. Town Clerk 

RE~ 10/96 
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JAMIESON, WISE & MARTIN A PROFESSIONAl. ACCOUNTING CORPORATION 601 MAIN STREET P.O. BOX 897 MINDEN. LOUISIANA 71058-0B07 (31 El) 377-3171 FAX (318) 377-3177 

The Honorable Pamela Dorsey, Mayor, and the Members of the Board of Aldermen Town of Sarepta, Louisiana 

Minden, Louisiana November 3, 1997 
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To the Honorabk; Pamela Dorsey, Mayor, and tile Members of the Board of AIdemlen Town of Sarepta, Louisiana 

WM. PEArCE JAMZ/~$0N C p A ~1~11 MEMBERS AMEriCAN JNStltU~ (,F CE RTIFIED P~BLIC AC(X)~h~ A~ 1S SOCIETY OF LOUISIAN/ CERTIFIED PUBLIC AC~UN] A~ 1S 

\Ve have perfonncA the procedures included in tile L,ouisiana Government Audit Guide and enumerated below, which were agreed to by the maamgement of the Town of Sarepta and the Legislative Auditor, State of Louisiana, solely to assist the users in evaluating managcmcnt's assertions about the Town of Sarepta's compliance with certain laws and regulations during tile year cnded June 30, ]997, included in the accompanying Louisiana Attes t~uestionnaire. This agreed-upon procedures engagement was performed in accordance with standards established by the American Institute of Certified Public Accountants. The sufficiency of these procedures is solely the responsibility of the specified users of the report. Coasequentiy, we make no representation regarding the sufficiency of file procedures described below, either for the purpose for which this report has been requested or for any other purpose. Public.Bid Law Select all expceditures made during the year for material and supplies exceeding $5,000, or public works exceeding $50,000, and determine whether such purchases were made in accordance with LSA R.S. 38:2211-2251 (the public bid law). We exarnined the expenditures, in the above amounts, made during the year ended June 30, 1997, and noted that the applicable expenditures had been made in acca)rdance with the Public Bid Law. 
Code of Ethics for Public Officials aud Public Emolovees 2. Obtain flora management, a list of the immediate family members of each board member as defined by LSA R.S. 42:1101-1124 (the code of ethics), and a list of outside business interests of all board me:tubers and employees, as well as their inunediate families. 
Management provided us with the required list. 3. Obtain from management a listing of all employees paid during the peried under examination. Management provided us with the required list. 



4. Determine whether any of those employees included in the listing obtained from management in agreed-upon procedure (3) were also included on the listing obtained from management in agreed-upon procedure (2) as immediate family members. None of the employees included on the list of employees provided by management (agreed-upon procedure (3) appeared on the list provided by management in agreed-.upon procedure (2). 
_B u._d~eJin_g 5. Obtain a copy of the lega y adopted budgcl: and all amendments 

Management provided us with copies of the original budget and all amendments 6. Trace the budget adoption and amendments Io the minute book 

Compare the revenues and expenditures of the final budget to actual revenues and expenditures to determine if actual revenues or expenditures exceed budgeted amounts by more than 5%. "Ihe following line items were found to have an unfavorable wtriance of more than 5%. B.u__d egeL Actual Vari~nee %Variance ~ General Fund Expenditures: Police Supplies 2,100 2,848 748 36% ~ 1% Sales Tax Fund Revemles: 1% Sales & Use Tax 28,000 26,167 1,833 7% ~ Sewer Fund Revenue: OFS - Transfer In 22,382 7,087 15,295 68% Expenditures: Capital Outlay 13.000 14,517 1,517 



Accountine and ReDortinp 8. Randomly select 6 disbursements made during the period under examination and: a) Trace payments to supporting documentation as to proper amount and payee We examined supporting documentation for each of the six selected disbursements and found that payment was for the proper amount and made to the correct payee. b) Determine if payments were properly coded to the correct fund and general ledger accounl; and All six payments were properly coded to the correct fund and general ledger account. c) Determine whether payments received approval from proper authorities Scanning the minute book, we found that all expenditures for each month were approved by the Board at their regular monthly meeting. All 6 checks were signed by the Town Clerk, the Mayor, and a member of the Board of Aldermen to indicate payment approval. 
Meeting_s Examine evidence indicating that agendas for meetings recorded in the minute book were posted or advertised as required by LSA R.S. 42:1 - 42:12 (the open meeting law). The Town posts all agendas, for each meeting, on the bulletin board in front of the Municipal Building in Sarepta. Management asserted to us that all agendas had been properly posted. Debt 10. Examine bank deposits for the period under examination and determine whether any such deposits appear Io be proceeds of bank loans, bonds, or like indebtedness. We inspected copies of all bank deposit slips for all bank accounts for the period under examination and noted no deposits which appeared to be proceeds of bank loans, bonds, or like indebtedness. 


