
 

Town & Country Draainaqe District #! Monroe ,Louisiana ANNUAL SWORNFINANCI~L STATEMENTS AND CERTIFICATION OF REVENUES $50,000 OR LESS (if applicable) The annual sworn financial statements are required by Louisiana Revi Statute 24:514 to be filed with the Legislative Auditor within 90 days af the close of the fiscal year. The certification of revenues $50,000 or le if applicable, is required by Louisiana Revised Statute 24:513(I)(i)(c)( AFFIDAVIT 
sed ter ss, i) ! Personally came and appeared before the undersigned authority, (name) , who, duly sworn, deposes and says that the C. d. financial statements herewith given present fairly the financial position of the Town & Count~c~ Drainaae District #i as of Decemb , 1996 , and the results of operations for the year then ended, in accordance with the basis of accounting described within the accompanying financial statements. if applicable) ~. J. Ledou (name), who duly Sworn, deposes and ~[qw_gn & Countrv Drainaee District #I received $50,000 or less in revenues and other sources for the fiscal year ending December , 1996 , and, accordingly, is not required to have an audit for the previously mentioned fiscal year end. 
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TOWN AND COUNTRY DRAINAGE DISTRICT NO. 1 Monroe, Louisiana BALANCE SHEET DECEMBER 31, 1996 

ASSETS Cash Maintenance tax receivable Special assessment receivable Accrued interest receivable TOTAL ASSETS 
LIABILITIES AND FUND BALANCES Liabilities and deferred income: Deferred revenue Long-term notes Fund balances: Unreserved - undesignated TOTAL LIABILITIES AND FUND BALANCES 

See accountants" report. 2 

GENERAL FUND 
$ 5,986.20 4,457.53 4,027.94 2,373.97 

$ 4,337.86 .00 
1._2,507.78 



TOWN AND COUNTRY DRAINAGE DISTRICT NO. 1 Monroe, Louisiana NOTES TO FINANCIAL STATEMENTS DECEMBER 31, 1996 l NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 
C. Budgets and Budgetary Accountina 

D. Cash D~)osit with Financial Institutions 

(Continued) 
of ns n- 2. 

The Town and Country Drainage District's bank balances of deposits as of the balance sheet date are entirely insured by the Federal Deposit Insurance Corporation (FDIC). 
NOTE 2 - RECONCILIAT:[ON OF ACTUAL TO BUDGETARY BASIS fCASH ciliation of Actual t sis 

December 31, 1996 Excess of revenues and other sources of financial resources over expenditures (GAAP basis) $ 7,914.65 Adjustments: To adjust revenues for receivable Excess of revenues and other sources of financial resources over expenditures and other uses of financial resources (budgetary basis) 
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TOWN AND COUNTRY DRAINAGE DISTRICT NO. 1 Monroe, Louisiana STATEMENT OF REVENUES AND EXPENDITURES BUDGET (NON-GAAP) AND ACTUAL YEAR ENDED DECEMBER 31, 1996 

REVENUES Special assessments Maintenance taxes Late fees on maintenance taxes Total revenues EXPENDITURES Drainage culvert maintenance Repair and maintenance - levees and pumps Other operating expenses Reserve for pump and motor Interest payments Accounting expenses Principal retirement Total expenditures 

Actual on Variance - Budgetary Favorable __ Budqet Basis-Note I (~nfavorab]:e) $18,000.00 11,067.25 .00 29,067.25 
$15,935.95 10,395.03 21.09 ~6,352.0Z 

2,064.05 672.22 21.09 !,715.18 
500.00 .00 500.00 2,000.00 3,608.00 3,000.00 1,500.00 1,000.00 15,300.00 26,908.00 

48.15 4,259.40 .00 912.85 675.00 15,300.02 21,195.40 .00 5j712.60 Excess of revenues over expenditures $ 2 159.25 $ 5,156.67 $ 2,997.42 

See accountants" report. 4 



GENER2dL FUND 

TOWN AND COUNTRY DRAINAGE DISTRICT NO. 1 Monroe~ Louisiana STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCE YEAR ENDED DECEMBER 31, 1996 

REVENUES Maintenance taxes Late fees on maintenance taxes Special assessment Total revenues EXPENDITURES Repairs and maintenance - levees and pumps Interest payments Accounting expenses Principal retirement Othe:c operating expenses Total expenditures Excess of revenues over expenditures FUND BILLANCE, beginning FUND BALANCE, ending 

See accountants, report. 3 

$11,088.96 21.09 ~8,000.00 29,110.05 
48.15 912.85 675.00 15,300.00 _4,259.40 ~i,195.40 7,914.65 4,593.13 $.1__2,507.78 



TOWN AND COUNTRY DRAINAGE DISTRICT Monroe, Louisiana NOTES TO FINANCIAL STATEMENTS DECEMBER 31, 1996 
NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES The Town & Country Drainage District No. i was created with ordinance No. 7229 by the Ouachita Parish Police Jury on August 19, 1968. The ordinanc:e was adopted under the provisions of Part I, Chapter VI, Title 38 of the Louisiana Revised Statutes of 1950, as amended. The Drainage District is a component unit of the Ouachita Parish Police Jury and is governed by a board of commissioners that is appointed by the Police Jury. The purpose of the Drainage District is to create and maintain a system for draining and reclaiming the undrained or partially drained overflowed lands in Ouachita Parish that are specified in the Charter. The financial statements of the Drainage District have been prepared in conformity with generally accepted accounting principles (GAAP) as applied to government units. The Governmental Accounting Standards Board (GASB) is the accepted standard setting body for establishing governmental accounting and financial reporting principles. The more significant of the governmental unit's accounting policies are described below. A. Fund Accountina 

B. Basis of Accountina The Drainage District's records are maintained on a modified accrual basis of accounting utilizing the following practices in recording revenues and expenditures. Revenues are recognized when they are considered to be measurable and available. Property taxes were assessed on April 3, 1996 for 1996, and became a lien on the property when assessed. The taxes are collected throughout the year but are recognized as revenue on the assessment date. Expenditures are generally recognized under the modified accrual basis of accounting when the related fund liability is incurred. 



TOWN AND COUNTRY DRAINAGE DISTRICT NO. 1 Monroe, Louisiana FINANCIAL REPORT DECEMBER 31, 1996 
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TRANSMITTAL LETTER 
~ ::L[ Fiii. COPY D[) NO'l gEND OUT (XeK~;< r~c('ssary Copies fio;T~ lhis copy ar;d PLACE R~CK ir, FILE) 

ANNUAL FINANCIAL STATEMENTS Apr~!_21, 1997 

Office of Legislative Auditor Attention: Ms. Dorothy Milner 1600 North Third P. O. Box 94397 Baton Rouge, Louisiana 70804-9397 
Dear Ms. Milner: 

Enclosure 

Sincerely, 

/ 

E C E:" 
MAY 05 1997 

Pres~den~ Jncler provisions of state law, This report is a pub!k: document. A copy of the repo: i ,~,.: ~ b.:.~;~ :.u'.);;qb ted to lhc au: t~ "" : ;:":,:L entity shJ oli:{,i .: ,.~::! :.., .: ;:.h: p.;i,li ; officials. "i I;:~ i'<:i:<,~;, i:;'[~;.uii:~;~e for public inSl:;(..'ci<m ~?;- the E~ton Rouge office of the l-cgisbtive A-~di- tot and, where, appro;)ri~2e, at the office of the pa,'ish clerk O:(.cpurt MAY I, 4 ts~l 



DONALD, TUCKER AND BETTS 
SAM DONALD, JR., CPA (Retired) I~RNEY M, TUCKER, CPA BRUCE W BE'ITS. CPA 
DON S. MbLIRS, CPA ~FAN FUI.LER, CPA 

(el PROFLSSIONAL ACCOUN77NG CORPORATION) CLRTIFIED PUBLIC ACCOUNTANTS 2806 IqlLPATRICN BOULEVARD MONROE, LOUISIANA 7120] 

INDEPENDENT ACCOUNTANTS' REPORT 

District No. 1 

MA Ii A DI)Rfi.%S P. (2 BOX 4088 MONROE, LOUISIANA 71211-4088 (318) 387 037t~ FAX (318) 322 191l 

We have compiled "the accompanying component unit financial statements of Town and Country Drainage District No. i, a component unit of the Onachita Parish Police Jury as of December 31, 1996, and for the year then ended, Jn accordance with Statements on Standards for Accounting and Review Services issued by the American Institute of Certified Public Accountants. A compilation is limited to presenting in the form of financia] statements information that is the representation of management. We have not audited or reviewed the accompanying financial statements and, accordingly, do not express an opinion or any other form of assurance on them. 
Monroe, Louisiana April 21[, 1997 DONALD, TUCKER & BETTS 


