
 
1 wa~ not engaged to, and did not, perform an examination, the objecti',e of which would be fi cxpxc:;~,ion o1" ~ua opinion on n~anagt~meiat's a~sertions. Accordingly, I did not exprex~ such an opinion, lI l performed additional pro(edures, other matters might have come to my attention that would hazy !,~, reported to you. This report is intended solely for the use of management of Village of ('alvin. Loui,;ia.a and legislative Auditor, State of Louisiana. and should not bc used by those "~ho have not agreed to procedures and taken rcsponsil,ility for the ~ufficicmy of the proccdure.~ for their lmrpo~cs, llo,,,,c~t'J. report i, a mattcr of l~ubli(~ record and it.~ distributiot~ i~ not limited. 

Jcna, Louisiana .%,l~tcmbcr 12, ]997 



 



 
V][LLA(;Ir~ OF CAININ, LOU]SIANA ~t'OS]BINI~D BALANCE SllEET, AI,L FVNI) TYPI,$ AN[) ACCOUNT (;I~.OUVS JUNF, 30, 1997 
Governmental Fund Types General Debt Fund Service 

Proprietary Fund Type General General Total Fixed Long-Term (Memorandum Assets Debt Only) 
ASSETS Cash Investments Receivables= Customer Accts. Rec. Restricted Assets* Cash Amount to be Provided for Retirement of Gen. Long-Term Debt General Fixed Assets Plant & Equipment Acc. Depreciation 
LIABILITIES & FQND EQUITY LIABILITIES Accounts Payable Payable from Restricted Assets= Customers' D~p. Bonds Payable Long-Term TOTAL LIABILITIES Fund Equity Contributed Capital Investment in General Fixed Assets Retained Earnings~ Reserved Unreserved Fund Balances Reserved for Debt Service Unreserved- Undesignated 

8 4,698 2,096 -0- -0- 
$ I00 $ 5,473 $ -0- -0- -0- 4,783 -0- 52,009 -0- -0- -0- -0- -O- -0- -0- -0- $ 6,794 $ 100 

-0- -0- 900,226 (204,336) $ 758,155 

-0- $ -0- $ 10,271 -0- -0- 2,096 -0- -0- -0- 181,073 -0- -0- $ 181,073 

-0- 4,783 -0- 52,009 
17,039 -0- -0- -0- $ 17,039 

-0- -0- $ 577 
$ -0- $ -0- $ 626,311 $ -0- -0- -0- 
-0- $ 6,217 

r0- 17,039 $ 17,039 
-0- -0- 
-0- -0- 
~0- -0- 
-0- -0- 

TOTAL FUND EQUITY $ 6,217 $ I00 $ 722,932 $ 181,073 $ -0- $ 910,322 TOTAL LIABILITIES AND FUND EQUITY $ 6,794 $ I00 $ 758,155 $ 181,073 $ 17,039 $ 963,16] 

See Accountant's Report The accompanying notes are an integral part of this statement 



 
VILIA(;E OF (ALVIN, LOUISIANA COMB1NH) STATEMENT OF REVENUES, EXPENI)ITUI(ES AND (31ANGF~ IN FliND BALAN(3iS ALL GOVERNMF, NTAL TYPE~ YEAR ENDED JUNE 30, 1997 

Debt Service Funds Totals Memorandu~ Only) 
REVENUESt Taxes - Ad Valorem Occupational Licensi~s Tobacco Tax Fire Department Franchise Fees Miscellaneous TOTAL REVENUES EXPENDITURES= Administration Office Expense Insurance Capital Outlay Utilities Professional Fees Advertising Dues & Memberships Fire Dept. Exp. Recreation Exp. Mowing & Trash Debt Service= Principle Retirement Int. & Fiscal Charges TOTAL EXPENDITURES EXCESS (DEFICIT) OF REVENUES OVER EXPENDITURES OTHER FINANCING SOURCES (USES)= Operating Transfers In (Out) TOTAL OTHER FINANCING SOURCES (USES) EXCESS (DEFICIT) OF REVENUE & OTHER SOURCES OVER EXPENDITURES & OTHER FUND BALANCES, BEGINNING OF YEAR FUND BALANCES, END OF YEAR 

$ 2,946 5,329 1,119 96 3,293 98 

s._!~~ 

Accountant's Report are all integral part 

$ -0- -0- -0- -0- - 0 - -0- -0- -0 - -0- -0- -0- 1,080 920 
$ 7B 

$ 5,024 5,329 1,119 96 3,293 98 

8 V8 
$ 22 $ Lo.o 



VILLAGE OF CALVIN, LOUISIANA GENERAl. FUND STATEMENT OF REVENliliS, EXPENDIT1 R]L~ AND (3IANGE~ ]N F[!ND BALANCI'~'; (BI I)GET ~S ACTUAL) YEAR ENI)EI) JUNE 30, 1997 

Revenues: Taxes - Ad Valorem Occupational Licenses Tobacco Tax Recreation Department Franchise Fees Misc. Revenues Total Revenues Expenditures: Salaries & Related Benefits Office Expense Insurance Capital Outlay Fire Dept. Expense Utilities Professional Fees Advertising Dues & Membership Recreation Exp. Mowing& Trash Total Expenditures 

Budget Actua:[ Variance 

$ 27,293 

$ 2,946 5,329 1,1[[.9 96 3,293 98 
_ _12 ,_ s_ E q $ 11,5517 64 2,160 2,589 3,734 4,366 1,4~7 50 187 190 1,092 , 77_,_4_~!_6 Excess (Deficiency) of Revenues Over Expenditures Before Other Financing Sources $ (14,583) $ (14,555 

Other Financing Sources: Operating Transfers In Tot~,l Other Financing Sources Excess of Revenue & Other Sources Over Expenditures Fund B2~lances, Beginning Fund B6~lances, Ending 

$ 10,500 $i57~6~ $ 12,500 $__~:9!!9 
$ (4,083) $ (2,055 8,849 $ 4,766 =======~ 8,849 $ 6,794 ~======= 

$ 

$ 

146 629 -0- 96 (600 (i00 173 
$ (1,585 3~ 40 ] 966 -0- 278 -0- 13 -0- 108 143 
28 
2,000 ~bb6 
$ 2,028 -0- $ 2,028 ======== 

See Accountant' s Report ThE~ accompanying notes are an integral part of this statement. 



 
VILLA(;E OF CALVIN, L()UISIANA COMBINED STATEMENT O1,' REVENU1,S, EXPENSF5 AND (]IAN6ES IN RETAINED EARNIN(;S ALL PR()PlUETARY FUND TYPI,~5; ENTEI~PI(ISF, FUNDS -'/EAR ENDEI) JUNE 30, 1997 

OPERATING REV~NUES: Charges for Service Other Charges Total 
OPERATING EXPENSES: Payroll Expense Office Supplie~ Materials and Supplies Depreciation Repairs and Maintenance Utilities Professionall Fees Insurance Miscellaneous Operating Total 
Operating Income Non-operating Revenue (Expenses): Interest Income Interest Expense TOTAL NON-0PERATING REVENUES ( EXPENSE ) Income (Loss) Before Operating Transfers 
Transfers Fzcom (To) Other Funds Net Income (Loss) Retained Earnings Beginning Retained Earnings Ending 

$ 45,676 2,583 
$ 

$ 

122 1,708 4,346 17,496 7,031 6,760 2,875 212 1,932 42,482 

$ 2,470 (1,797 
$ 673 
6,450 
$ (12,500 $ (6,050 $ 102,671 96,621 

See Accountant' s Report The accompanying notes are an integral part of this statement 
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Village of Calvin, Louisiana Notes to Financial Statements I. SUS~MAR~ OF SI(;NII,'I('ANT AC(X)UNTING POLICIFS. The VJllage oJ (~lvin was jncoJ'j)oraled I~l~der the La',s.,rason Act in Oclober 2. ]95L The "~illage opcrat('~, unde~ the Mayor-Board of Alderman form of govcrnment. The Village provide. the following significant services to iL~ rcsidcnt~ as provided by iL~ charter: public ~afety (poll." and fire), highways and strccL~, utilitics (water ;u~d sewer scrvices) .'rod general administratNc function,~, including coordination of related services with parish, statc and federal governing bodies, The a(countirtg politics of the Village of Calvin conform to generally accepted ac~ounti~g prindples as applica]dc to govcrnmcnLs. The following is a summary of the more significan! ac~o.nting policic.~: 

A. Reporting Entity Thi~ report inchtdes all funds m~d the account group which arc controlleA b) or dependent on the Yill%c's exe,cutive and legislative branches (the Mayor and Board of Alderman). ('~nlrol by or dcpcndencc on the Village was dctcrmincd on the basi~ of adoplion, laxln~ aulhorily, autborily to i~,sue tlcbt, eleclim~ or al)l)oJlllltlell! of goverllJl~g body, and othcr general oversight respon~ilfility. B. l,'u nd Accounting The accounts of the ~illagc of ('.31vin arc organized on the basis of funds and a(count groups, each of whid~ is oonsidcred a separate accounting entity. The variou~ funds and account groups arc rcported by generic fund type in the financial statements. l",ad~ fund operates with a group of sclf-).alancing account.s that eompri,~e its a~,~ets. liabilitic~,, fund equity, revenues and expcnditurts, or expenses, as appropriate. Government re, sources arc allocated to and accounted for in the individual fundg ba,,cd upon the purposes for whi(h they arc to be spent and the means by which spending activities ~'c controlled. The following fund eategoric~, fund types and ac(ount groul,.~ arc u';cd by the Yillage: GOV13~NMt~N'I'AI, FUNI) TYPF5 
i~ the general operati~g fund of the Village and is u~cd Io resources except for those required to be accounted for in 

The l)el~t Scrvic~ Funds arc used to account for the a<:cumulation of rcsource~ to pay gcncral lc, ng-tcrm debt principal, interest, and related costs. The l)el,t Scrvite is comprised of the actounl~ to service the Village's Publi( lmprovemcnt Bonds. 



 
Village of Calvin, Louisiana Notes to Financial Statements {cont.) 

PI/OI)Pdl:H'AI>,Y FUN1)TYP]~ 
The Entcrl)risc Funds are used to a<'count for opcratloir; (a) that arc finan(cd and operated similar to prlvatc businczs~ enterprise., whereby the intent of the govcrnlng hody is that the cost~, including dcl)rcciation, of providing Goods or scrvlc(-s to the general puh]ic bc financed or recovered primarily through uscr charges: or (b) where the governing hr~ly has dccidcd that periodic determination of revenues earned, cxpcn~cs incurred, and/or nc! income is apl)roprlatc for capital maintenance, l)uhlic policy, management control, accountability or other l)urposc~. The Villagds Enterprise l:'und,~ are coml)riscd of it,; Utility Dcpartmcnt's water and sewer systems. AC(:OUNTS Gt{O1JI)S (;choral Fixed )~ssel++ Account Group This account group is cstab}idmd to account for all fixed as~sct.s of the Village, c~ccpt thosc accounted for in the Enterprise l"und. All assct.~ arc reported at cost. Genera! l,ong-Tcrm I)cbt Account (+;roup This account group is cstah]ishcd to aIcounl for all long-term o}digations of the Villagc, except those long-term obligations accounted for in the Entcrpri~;c Fund. (~ BASIY; 01" ACCOUNTING Basi~ of accounting CXl)CnSCS arc recognized in of a('counting relates to mea~,urcn)ct)t f~cu~ al)plicd. the accolllltS the timing the tinm at which rcvcmms and cxl)cnditul'e~ or and reported in the financial statcmcnt~,, liasi~ of the measurement made. ,'cgardlc+~ of the 
Thc.c funds arc accotmtcd fear uc, ing the modified accrual ha.;i< of accounting. 'l'hcil r(~,,elluei; are recognized when they become mca~,urahlc and available as net Clll'fCll| as-el_.. Ad Yalorem taxes and charges for services arc considered "mcagurahh"" at the time of hilling. License.', and permits, intcrgovcrnmcntal revcmm, franchi,~c taxes and miscellaneous other revenues arc generally recorded as revemms when rc(~cived in (a~11 hc<'ausc they arc generally not measurable tmtil actually received. l';xlmlMitures are generally accounting '~her* the related fund include: p~incipal and interest on rccogn izc, d liability i+~ general long-tcrm debt Excel)tion~ to this general rule which ia recognized ~,hcn due. 
Tiff> ftmd is a(cotmtcd for using tim a(:~rual basis of accounting, hs revenues arc 



 
"Village of (~alvin, Louisiana ]Notes to Financial Statements (cont.) 

reeognlz~ed when they are e~rned, and it~ expenses are recognized when they arc incurred. Enterprise fund receivabhxs are charged.off when collca'tion efforts indicate that such a((ount is doubtful of being collected. D. I"IXH) AK~ETS AND LON(;-TERM LIABII3TI~S 
The ac~:ounting and rcporting treatment applied to the fixed assets and long-term liabilities a~,~ociated with a fund arc dctermincd by it.s measurcnmnt foctts. All govcrnmental funds are accounted for on a spending or "financial flow" nmasurement focus. Thi~ means that only current a~set~ and current liM~ilities are generally included on their balance shcet~. Their reported fund balancc (net current assct~;) is considered a lnt~tstH'e of "availaldc spendablc resources." Governmental fund operating statements pre.sent increases (revenues and other financing sources} and dccrcasc.~ (cxpcnditure,~ and other financing uses) in net current aspects. Accordingly, they arc said to pre.sent a summary of sources and uses of "available spendable resources" during a period. Fixed as~cls used in govcrmncntal fund type operations (gcncra~[ fixcd a*,sets) are accountcd for in thc Gcncral Fixcd Assets Account Group, rather than in governmental fund~. Putdic domain ("infrastructurc") gctmral fixed a~cts consisting of ccrtain improvements, in(ludlng roads, l)ridge.~, curl~s and gutters, stre, e.ts and ~idewalks, drainage systcms and lighting systems are not capitalized. All fixed a~,ets of the Proprietary Fund are valued at historical cost. The C;eneral Fixed A~set Account Group property records are not sufficiently detailed to provide data with re.spect to whether the asset.s acquired prior to June 3(I. 199], are recorded at historil~al co,t. estimated historical cost, or at estimated fair "~alue on dale donated. (;cncral fixed ~tsset, a(quirc/l sul)scqttent to June 3(I, 1993 arc rccorded at historical (osL ]~ng-term liabilitie~s expected to acrountcd for in thc Gcncral Long-Tcrm funds. Debt Account from govcrllnlcn[a] [uiIds al'c Group, not in the governmental 
The two ac(:ollnt groups are not "funds." They ate (on(eJ'iled only "~,it}) Ill~' nle~ac, urcmcnt of financial position. They art, not involved with nleasurcntcnt of re.~uh- of operation,. Because of their spending measurement focus, exl)enditurc recognition for governmental fltnd tylm~ is limited to ex,:]ttdc amounts rcpresenlt~d ])y J~oncltrrenl liabilitit~s. Since they do not affect net (:tn/(~llL ac, z, eLs. sut~:h long-tcrnt atnottn[,~ ar(~ not rccognizrd a~ governmental fund type expenditures mr fm~d liabilities,. They are instead reported as lia]~ilitics in tim (;encral Long-Term Account Group. The proprietary fund is accounted for on a cost of services or "capital l)lajlll~tla/~ce" nleastlrenle,r~l foe|is. Thi~ theatre,, that all a~ets and all liabilities (~hellu~t turrent or noncurrent) as';ociatcd with its, aclivity ix includcd on its balan(e sheets, h- reported fund cqult) (net total assets) is segregated into contributed capital and retai.wd earnings components. Proprietary fund type operating statements present inrrea~e~ Irevenuc,;) and decreases (expenses) in net total ass, ets. Fnr the ye~ar ended June 30, 1997. no interest cost, were capitalized fo~ construction of fixed assets. 



OFI:IC[.AL Ir fL f. CC|FY DO HOT SEN[) OUT (Xerox i)lK~lry eopi~ fror~ thf,~ BACK In I"I)~ 

.maer provJsJons ol state law, th~s report is a public doc~m~ent. A copy of the report has b(~en submit- ted to the auc~ited, or reviewed, entity arLd other-3ppror;dal.e public officials. lh~ :-f:por[ is ~vailabl~-: for public insf.~.~ior; e,t the [Jaton RouGe office of the Le~islative Audi- tor and, where al:~)ropfiate, at the office of the parish clerk of court 



* The ~illagc of ('alvin was incorporated under the Lawrason Act in October 2. ]95]. 'l'h~ Village operate,; under the Mayor-Board of Alderman form of government. The Village provide- the following signifi(ant services to it.,; residents as provided by it~ charter: public s~afcty (poll,,. and fire), highways, and strect~, utilities, (walcr and s;cwcr services) and general adminiqrati~c, functions, including coordination of related selviccs with pari~h, state and federal governing: bodie~,. 
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JOHN R. VERCHER PC (~trllfltb ~nbltt ,~rtgnnttmt P.O.Box 1608 Jena, Louisiana 71342 Tel: (318) 992-6348 Fax: (318) 992-4874 

ACCOUNTANT'S (-()~!I'II,ATLON REp()I-/T ON (()MPONI~NT UNIT FINAN'(3AL STA'I'EMENTS 

The tlonorahlc Boh Carpcntcr, Mayor and Mcmlwrs of the Board of Aldcrmcn 
1 have compilcd the gcncral purpose fin,'mcial statcmcnt~, combining and individual funds, a~,r,,m groups and grapha of the Village of (hlvin, Louisi,'ma, as of and for the year endcd Junc 30, ]997. ;~ ]i~lcd in the table of contcnt~, in accordance with Statcmcnt~ of Standards for A~x'ounting and ll('~it ~, Services i~ucd hy the American Institute of Certified Public Acx:ountank~. 



JOHN R. VERCItER PC I~trIlfitb ~nMlr ~rt~nnIattl P.O.Box 1608 Jena, Louisiana. 71342 Tel: (318) 992-6348 Fax: (318) 992-4374 
LNI)EI'ENI)ENT AC(;OI!NTA NT:S t/f:POI/T {)N _APPLYING _AGIIEEI).III!ON PI/OCED1JRI~ 

The ]loJ~orablc Bob Carpenter, Mayor and Members of the Board of Aldermen (~ah'in, ],ouisiana 

Public Bid I.,aw 1. Select all cxpcnditurc~ made during the year for material and supplies exceeding $5.000, o~ publi, work~ exceeding S50,(}0(k and determine whether sttch purchases "~erc made in acrordancc with 15~ I,'" 38:2211.225] (the public bid law). 
Ethics 2. Obtain from management a list of the immediate family members of each board memhc~ as d lLv 1SA-]/S 42:]]01-1124 (the ~~de of ethics), and a list of oulsidc businc~, i||teresl~ of all board m~ and employees, as well as their immcdiate families. * Management provided mc with the required list including the noted information ?,. Obtain frc, m managcnw~t a listing of all emplcycx~s paid during the period under examination. * Management providcd me with the required list 4. Determine whether ;my of those eml,loyees ag,ced-upon procc,lurc (31 were al~o included on pro~cdurc (2) as immediate family n|en|lmrs. * None of the employees included on [agreed-upon l,r,~ced,.'c (3)] appeared on pro<cdurc ~2t. 
included in the li~ting obtained from managemc the listing obtained from management in agrc,'t 
thc list of employees provided hy managcmcn the list provided by management in agrccd-ulm~ 
M~MI~EF~ AMERICAN ~STITUTE OF-C~II]~D ~LIC ACCO~TANTS- ~OCIETy OF LOU~IANA C~RTIFILD pLI~UC ACCOUNTANTS 



Budgeting 5. Obtained a copy of the lcgally adopted budget and all amcndmcnt.,~. * 1 obtained a copy of the budget. The budget was amended twice. 6. Trace the budget adoption and amcndmenL~ to the minute book. * The original and amended budgets wcre approved in the minutes. 7. Compare the rcvenue~; and cxpenditurc.~ of the tired budget to actual revenues and determine if actual revenues or expenditures exceed bud~:eted amount.~ by more than 5%. * ]{cvenucs & expcnditure,~ did not exceed budgeted amounts by lnorc than 5%. Accounting and Reporting 8. Randomly select 6 disbursements made dttring the period undcr cxamination and (a) trace paymenl.~ to supporting documentation as to proper amount and paycc: * I exanfined supporting documentation for each of the six sclccted di~burscments and found that each payment was for thc proper amount and made to the correct payee. (b) determine if paymcnt~ were properly coded to thc correct fund and general ledger accoun * All of the payments wcrc properly coded to the correct fund and general ledgc~ a( 4-:o11 iit. 
* Inspection of documentation supporting each of the xix selected disbursement,~ inditatcd approvals from the mayor and one coundl mcmbcr. Meetings 9. Examine cvidcnc~: indicating that agendas for mcetin$~ rccordcd in the rain advertised a~ required b), LSA-RS 42:3 through 42:12 (the opcn meeting~ law). * The Village meets on the third monday of each month. Debt ]0. Examine bank dcpo,~its, for the period under examination and determine whether any such dep, appear to be l,rocceds of bank loam, bonds, or like in,lel~te,tne~s. entries in the books for the period under examination a proceeds of bank loans, bonds, or like indebtednc:~. Advances and Bonuses ]]. Examine payroll records and minutcs for the )'ear to determine whether an? l)ayment~ have bee to cmployce~ which may constitute bonuse~s, advance, or gik~. * A reading oJ the minutes of the Villat~e for the year indicated rto alTrova] for the k payments noted. 1 a]~o in~,pected di,~bursemcnt Jecords for the year and noted no insta,l(e~ ",,o in,titatc payments Lo eml,loyct~s which would con,;titule bonus('.,, advances or gifts. 



 
Village of Calvin, Louisiana Notes to Financial Statements (cont.) 

1). FIXH) ASSE'IS AND I,ONG-TERM LIABIHTIF~'<((~ONT.) l)et,rcciation of all exhaustible fixed a~ct~ used by the proprietary fund is charged a~ an CXl~Cnse against it~ operations. Accunmlated depreciation is reported on the proprictar) fund balance sheet. Ilcpreciation ha~ been provided o~cr the estimated useful lives using the straight line method. The estimated useful lives arc as follow~: Life in Years 
Water Sewer System System F,. ]IUI)GET~ AND BUI)GETARY ACCOUNTING 

40 40 
The Village follows these proccdurc~ in establishing the budgetary data reflected in the:~ financial statements: 
]) The Village clerk prcpare.s a proposed budget and submit~ ~amc to the mayor and board of alderman. 2) The budget i~ circulllgtaeces change. 3) All budgetary appropriations lapse at the end of the fiscal year The Village does not utilize encumbrance a~counting. F. CASH AND 1NVIIgTMEN'IS All rash and inve.~tmen[,; arc reported at cost and arc on dcposlt at the following federally in~urcH banks: 
Bank Sabine State Bank of Winnfield Total 

Bank Statement Balance 6-30-97 
64,989 

A mount.~ on deposit at the bank arc secured by the follo',~ iJ~g Descript5 on FDIC Market Value 



(;. IN V]~'NTOI{]E,~ 
Village of Calvin, Louisiana Notes to Financial Statements (conL) 

Immaterial amounL~ of inventory fund opcratisns and, accordingly, supplies are maintained for general fund and enterprise are cx]~nsed a~ purchased. H. A(]COUNTS I~F~(]!',IVABLE AND BA]) })EtVI'S . (~ENERAL FUNI) AND ]~NTERI)R]S]~ }'IINI) At June 30, 1997 no re, serve for bad dcbls in the sewer fund was requircd slnrc Ihc c~timatcd uncollectible receivables o, lstanding wcrc considcrcd immaterial. Governmental Enterprise Funds Fund 
Receivables - 
Allowance for Total 

General Debt Water Sewer Ful%d Service Fund Fund Intergovernmental $ -0- $ -0- $ -0- $ -0- Taxes -0- -0- -O- -0- Customer -0- -0- 5,138 1,273 Bad Debts -0- -0- (1,627) -0- 
I. C()MPI~NSATI.]D A]{~EN( 3~q The ~illa~c ha~ no compensated ,'d)scncc policy J. RISERVE,~ The Village rc~~rds rcscrvc~ to indiCate that a portion of its rctain(~d ca.'ning~/fund l)alancc~ arc lci~ally rcstrictcd for a spcdfi~ future use. The followi~*g is a list of such reserves and a dcseriptlon of cach: ]{(,<ervcd for l)epre(:iation and Contingeneie~ 
Thi~ alnoullt rt~pl'e~ellLs monies reserved to make (~lll(~r~ency repairs [o t}l "~,'aler and scv~er system';. 
This amoun! rcpresent~ monies res~:r~ed a~, required ])y the revenue bored indenlures. Reserved for l)(d)t Service ('~r|ais as:;eL~ have been rt~served long-term liabilities of the governn*enta] in the Debt Servi(e Fund for future payment of fund~. 

]( 



 
Village of Calvin, Louisiana Notes to Financial Statements (cont.) 

K. TOTAl, COI,UMNS ON (~()MBINED STATEMENTS - O'~FtV(]EW Total colutnn~ on the combined statemct~t.s arc captioned "~demorandsm Only" I~) indicate that they arc l)rcscntcd only to facilitate financial analysis. Data in th(,sc columnx do not present financial position in conformity with generally accepted accountings prin(ip]e~. Neither is such data comparable to a consolidation, lntcrfund eliminations havc not been made in thc aggrcgation of this data. 2) AI) ~;AI~()REM 'FAX~L~, The Yillagc levies taxe~ on real and businc~ personal property located within iL~ boundaric.. The Village utilizes the services of the Winn Parish Tax A~sc,~or to a~e~,; thc propcrt) value~ and prepare the Village's property tax roll. The "~qllagc bills and (olletts it, own property taxes. Property Tax Calendar Assessment Date Leaf Date Tax Bills Mailed Total Taxes Are Due Penalties and Interest are Added Lien Date 
January 1 No Later Than June 1 On or About October 15 December 31 January 1 January 1 

ef i[2.()4 millx werc lcvled against property ~onw $4,882 in revenue. Ad \:alorcm Taxe~ are broken down as follows: 
Calvin Debt Service - General 0bl:[gation Bonds Calvin Sewer District No.1 - Genera] Obligation Bonds General Alimony Total 

31 R15;TRI(3'I,3) ASSETS . I'I~Olq~IETAR~ FI1NI) TYI't:IS 
Revenue Bonds Payable Depreciation and Contingency Fund Construction Fund Total 

Water $ -- 0 - 31,336 ~0- ,q 31,336 ====~== 

] 7 

Sewer $ 17,802 1,699 1,]72 

Mills 2.49 2.49 7.06 12.04 

Total iv,802 33,035 1,172 



 
Village of Calvin, Louisiana Notes to Financial Statements (cont.) 

4) (]IAN(.IFS IN G1;NI:;RAL FIXE1) ASSETS 
Land Fire Station Vehicle & Equipment Recreation Facility Other Total 

Balance 6-30-96 $ 5,104 49,700 84,735 36,868 ___~L~~ 
Additlons $ 2,0S8 -'0- "'0- -0- 532 

Deletion $ -0- -0- -0- -0- -0- , ..-.0- 5) ENTEI/PIIIS|; FIJNI) PROI'EI/TY PLANT AND EQ1J1PMEN3 

Balance 6-30-97 $ 7,162 49,700 84,735 36,868 ~L~ 
A summary of enterprise fund property, plant and cquipmcnt at June 3(1, ]997, is ~,- follows: 
Water Plant Sewl)r System Plant 

Balance 6-30-96 Additions (Deletions) Balance 6-30-97 Accumulated Depreciation 6-30-97 

6) CIIANGFS IN L(}NG-TI~:IlM I)EIfI' Thc following is a summary of bond Yillagc of (hlvin for the year endcd June 30, 
General Obligation Bonds Revenue Bonds Total 

and instMlment notes payable tranaaction~ of th," 1997. Balance 6-30-96 Additions $ 18,119 37,427 $__~2~2~2 
$ -0- -0- 

Balance Reductions 6-30-97 $ 1,080 4,204 $ z2z $ 2:~22 
$ 17,039 33,223 

Bonds and inslalhncnt notes payabh' al June 30, ]997 arc co,nl,riscd of the follo.~'ing n,tividua] iss.,'s: Revenue Bonds (Enterprise Fund) $ 80,000 Sewer Revenue Bonds dated 8-~0-761 due in monthly installments of $ 500 through Dece~er i0, 2003/ interest at 5 percent. General Obligation Bonds (Ad Valorem Tax) $30,000 (2 at $15,000 each) General Obligation Bonds dated 8-10-79, due Jn annual installments of 82,000 ($i,000 each) through July ]0, 2006; interest at 5 percent. 
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Village of Calvin, Louisiana Notes to Financial Statements (cont.) 

6) CI1ANC;I'~q IN LONG-Ti':RM 1)EBT - (C()NT.) The annual requircmenk to aJnortize all debt outstanding as of June 3(I, ]997. incl.ding tcrest payment~ of $]],4(19 arc as follows: 
Year ]~nding June 30, 1998 1999-2003 2004-20138 2009- Total 

G. O. Bonds $ 2,000 i0,000 8,000 740 
Se~tor Rev(~nue Bonds Total $ 6,000 30,000 4,931 .-0- 

$ 8,000 40,000 12,931 740 
Under tile terms of the l)ond indenture o. outstanding Sewer Revenue Bonds dated August 14. 1981, and those dated September 6. 1989, e~Lrnings of the sawer system arc to bc maintained separately and s~cd for tbc following p.rlloSCs: (a) Payment o.f all reasonablc and necessary expenses of operating and maintaining the system. (b) Fach month, thcre will be set aside into a fund called tile "Sinking Fund" an amount constituting ]/12 of the ncxt prin~ipal and interest payment. (c) Each monfll, the~e will be set aside into a "Sewcr Reservc F.nd" 5~ of the amount paid into the Sinking Fund until such time as there has ]w.cn a(>cumulatcd there in the sum of $6,(100. These funds may bc uses| only for thc payment of maturing bonds and intcrest coupon~ for which sufficicnt funds arc not available in thc Sinking Fund. As of June 3(1, 1997 the Yi]l~c of ('alvin had set aside the maximum requircd amount of $6,000 into thk "'Scwcr Rescrvc Fund". (d) There will also be set aside into a "Sewer l)cprcciation and (',o~,tingcncy Fund" 5Z of thc amounl [~aid into the Sinking l"und. These funds will bc .sod 1o care for depreciation, cstcn,ions, additions, iml~rovcmcnts and replacements necessary to olwratc the system |,ropcrly, and to pay interest and princij,al on bonds when there is not sufficient money in tim Sinking or Re.serve Funds. (el All e( the rc.venuc~ received il~ ,'u~y fiscal year into a.y of tile above noted used fo~ any lawful lmrposc. At June 3It. ]997 noted abovc as follows: }~ctaincd Earnings were reserved for tile purl)o<e- 
Revenue Bond Reserve Fund Depreciation and Contingencies Fund Total 

]9 

Water Sewer Total $ -0- $ 17,802 $ 17,802 31,336 1,699 33,035 $ 31,336 $ 19,501 $ 50,837 



7. ],ITI(;ATION 
Village of Calvin, LouLqiana Notes to the Financial Statement (cont.) 

The ~illagc of ('alvin is involved in no litigation at June 30, ]997, which i~ n ~ovcrcd by thc Village's applicable insurance policies or is considcrcd to be significant to t} Vill~gc's financial statcmcnts. 8. 1,;I];(7FFI) OFH(3AI/'; SALARIES Name Title Bob Carpente:r Lelve Franks W E Carpenter Jr John D. Canerday Ronald D. Canerday 
Mayor Alderman Alderman Alderman Police Chief 

Annualized Salary $ 198 198 198 198 1,200 



]~NANCI[AL S'YAT'IRIbff]RINTS ON ]IN][~IVI3[~DAL I[~UND)$ AND ACC~UN'I? G]KOUP$ 



'2~ 



Cash Investment Total Assets 

Liabilities Accounts Payable 
Total Liabi3 ities 

VILIA(;]!; OF CAL'v'IN, L()13SIANA (;ENERAL I,UNI) BAI,ANCI~ SIIEET JINE 30, ]997 

ASSETS 

LIABILITIES AND FUND BALANCE 

Fund Balance Unreserved - Undesignated Total Liabilities and Fund Balance 

The accompanying 

$ 4,698 2,096 6,794 

$ 577 

$ 6,217 $ 6,794 

Accountant's Report are an integral part of this E~tatement 
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VILIACE OF CAININ, LOUISIANA GENERAL FUND 
STATEMENT OF REVENi?PS, EXPENI)ITI]H;]S AND (:IIAN(;FS IN I,'[ ND BALANCI'I'~ (BIJI)6ET VS A.(:TITAL) YEAI~( ENDED Jl~NE 30, 1997 

Revenues: Taxes - Ad Valcrem Occupational Licenses Tobacco Tax Recreation Department Franchise Fees Misc. Revenues Total Revenues Expenditures: Salaries & Related Benefits Office Expense Insurance Capital Outlay Fire Dept. Expense Utilities Professional Fees Advertising Dues ~: Membership Recre~,tion Exp. Mowincf & Trash Total Expenditures 

Budget $ 2,800 4,700 1,119 -0- 3,893 198 $ 12,710 

Actual Variance 

$ 12,881 
$ 11,557 64 2,160 

1 

589 734 366 447 50 187 190 092 

146 629 -0- 96 600) I00) $ 172 

, 27,293 $ 27,436 s (1_4_3 Excess (Deficiency) of Revenlles Over Expenditures Before Other Financing Sources $ (14,583) $ (14,555 
Other Financing Sources Operating Transfers In Total Other Financing Sources Excess of Revenue &: Other Sources Over Expenditures Fund Bi~lances, Beginning Fund Balances, Ending 

$ 10,500 ~--i~7~ $ 12,500 $ 12,500 
$ (4,083) $ (2,055 8,849 $ 4,766 ======== 8,849 $ 6,794 ======== 

See Accountant' s Report The accompanying notes are an integral part of this statement 
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28 
2,000 
$ 2,028 -0- 



D~~T S]B~V]~C]B ~NJ~5 
Pub]i~ hnprovcmcnt Bond - Scrics A - City Sewer To accumulatc monies for thc payment of $ 30,000 of I'ublic Imi~rovcmcnt 1411)76; due in annual insLallmcnt~ of $2,000 through %5-09; interest at 5% 



 



Revenues : Ad Valorem Taxes Total Revenue 
Expenditures 

VILLACI,~ OF (ALVIN, LOUISIANA 1)EBT SH/VICE FUNDS STATEMENT OF IIEVEN[ ES, I,;XPENI)ITI]IES AND (illAN(;KS IN F[ND BALAN(3~q YEAR ENDED JVNE 30, 1997 

Principle Retirement Interest Total Expenditures 

Village of Calvin 
$ 1,039 $ 1,039 
$ 539 46] 

Excess Expenditures Over Revenues $ Fund Balance Beginning of Year Fund Balance End of Year $ 
39 11 5O 

Sewer District No. 1 Total 
$ 1,039 $ 1,039 
$ 541 459 $ 1,000 
39 ii 

$ 1,080 920 $ 2,000 

See Accountant's Report The accompanying notes are an integral part of this statement 



]?~{O]P][IEI[A][iY FUND TY]?]g ,~ ]~NTE]~J?]~.ISE ]FUNDS 
The Viii,age's Enterpri~ Fund accounts for the provision of water and scwer servicca to the rcxidcnt- ,,I the Vill~q~e. All in thi~ fund, including, but not limitcd to, administration, operations, maintcn~m,-. financing and rclatcd debt scrvicc ~ad ]filling and collections. 

2~ 



ASSETS CURRENT ASSETS: Cash Receivables: Utility Bills TOTAL CURRENT ASSETS 

VILLAGE OF CA1NIN, LOUISIANA ENTERPRISE FUNI)S COMBINING BALANCE SIlEET JUNE 30, 1997 

RESTRICTED ASSETS: Revenue Bond Reserve Depreciation a~d Contingencies Fund Constr~tction Funds TOTAL RESTRICTED ASSETS PROPERTY, PLANTS AND EQUIPMENT Property, Plant and Equipment Less Accumulated De,paeclation NET PROPERTY, FLANT & EQUIPMENT TOTAL ASSETS L3[ABILITIES & FUND EQUITY LIABILI~tIES CURREN[C LIABILITIES (Payable from Current Assets) Accounts Payable TOTAL CURRENT LIabILITIES (Payable from Current Assets) LONG-TE}~ LIABILITIES; Customer Deposits Revenlle Bonds Payable TOTAL LONG-TERM LIABILITIES TOTAL LIABILITIES FUND EQUITY: CONTRIBUTED CAPITAL Municipality and Other State Federal TOTAL CONTRIBUTED CAPITAL 

WATER FUND 
$ 4,105 ~L~ * IL~!Z 
$ -0-- 31,336 -0- 

SEWER FUND TOTAL 
8 1,368 $ 5,473 ___!~2~. 
$ 17,802 1,699 ___h!I~ 

~L2~ 
$ 17,802 33,035 !~Z~ *....~!~ s__~L~2~! S___~L~ 

$ 611,171 
$ 534,147 

$ 289,055 
$ 224,008 

$ 1,516 -0- 
$ 11,235 5,000 
~_$~.!~ RETAINED EARNINGS Reserved for Depreciation & Contingencies $ 31,336 Reserved for Revenue Bonds -0- 

TOTAL ~FTA~NED E~NINGS ~__2Z,.!!~ TOTA~ FUB~ E~UITX *_~.~! TOTA~ LIaBILITIeS ~ FUND E~UIT~ $.~2 

$ -0- __~ ~__~ s__~ 
$ 4,800 24,376 
$ 1,699 17,802 8 
*_~a~ 

$ 900,226 _i~ 
$ 758,]55 
~__~_~ 4_8_4_ $ 1,516 ___~h~ 

~___~E~ 
$ 16,035 29,376 
$ 33,035 17,802 ___~h2~ ~___~~~ 

See Accounta;tt's Report The acco~panying notes are an integral part of this statement 
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V1LLAGE OF (IAININ, L()IiISIANA (:OMB]NIN(~ STATEMENT ()I~ REVENUES, EXPENSES AND CiIAN(~ES IN RETA]NE1) EARNINGS EN'I'ERPRISli'~ FUNDS YEAR ENDED JI'NE 30. 1997 

OPERATING REV~:NIIES: Charges for Service Other Charges Total 
OPERATING EXPENSES: Payroll Expense Office Supplies Materials and Supplies Depreciation Repairs and Maintenance utilities Professional Fees Dues & Subscriptions Miscellaneous Operating Total 
Operating Income Non-operating Revenue (Expenses) : Interest Income Interest Expense TOTAL NON-OPERATING REVENUES (EXPENSE) Income (Loss) Before Operating Transfers 

WATER FUNq9 
$ 31,093 2,583 $ 33,676 

SEWER FUND TOTAL 
$ 14,583 -0- $ 14,583 

45,676 2,583 $ 48,259 
$ 122 1,708 4,346 17,496 7,031 6,760 2,875 222 1,932 
$ 42,482 

5,845 (68) 5,777 
1,439 - 0 - 
1,439 
7,284 

Transfers From (To) Other Funds $ (12,000) Net Income (Loss) $ (4,716) Retained Earnir~gs Beginning ~ 81,828 Retained EarniIlgs Ending $ 77,112 =====:===:= 

1,031 1,797) 
(766) 
(834) 

$ (500) $ (1,334) $ 20,843 $ 19,509 ========= 

2,470 1,797 
673 
6,450 
$ (12,500 $ (6,050 $ 102,671 $ 96,621 ~======== 

See Accountant's Report The accon~anying notes are an integral part of this statement 
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YILLA6E OF (ZALYIN, LOUISIANA (IOMB]NING S'rATI,iMENT OF CASH FLO~ S ENTER1)I(ISE FUNDS YEAR ENI)ED J1 NI,~ 30, 1997 

Cash from Operations: Net Income (Loss) Before Transfers Operating Transfers Net Income (Loss) After Transfers Adjustments to Net income (Loss Add - Depreciation Decrease (Increase) in Accounts Receivable Increase (Decrease) in Accounts Payable Net Adjustments 
Cash Provided by Operations Cash From Customer Deposits Cash From Restricted Funds Total Cash Provided Cash Was Applied To Restricted Funds Revenue Bonds Fixed Assets Total Cash Applied 
Net Increase (Decrease in Cash Flow Cash Beginning of Year Cash End of Year 

WATER FUND 

$ 7,284 (12,000) $ (4,716) 
i0,812 908 26 

SEWER FUND TOTAL 

(834) (500) (1,334) 
6,684 (436) 50 11,746 $ 6,298 

7,030 195 -0- 7,225 
$ 7,439 -0- -0- 

4,964 -0- 14,632 19,596 
$ -0- 4,204 ]5,264 

$ 6,450 (12,500 $ (6,050 
17,496 472 76 $ 18,044 
$ 11,994 ]95 14,632 $ 26,82] 
$ 7,439 4,204 15.264 $ 7,439 $ ]9,468 $ 26,90 

$ (214 4,319 4,105 
$ 128 1,240 $ 1,368 ========= 

$ (8( 5,559 $ 5,47[! =:======== 

See Accountant's Report The accomDanying notes are an integral part of this statement 
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GI[[HE]~AL F][XE]D ASS~E'I['S ACCOUHIF OI~OU P To account for fixcxt asscts not used in proprietary fund opcratim>. 
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VII,I,AGE OF CALVIN, LOUISIANA 
STATEMENT OF GENEI~AI, FIXED ASSETS JUNE 30, 1997 

GENERAL FIXED ASSETS Land Fire Station Equipment Recreation Facility Other Assets TOTAL GENERAL FIXED ASSETS 
TOTAL INVESTMENTS IN GENERAL FIXED ASSETS 

$ 7,362 49,700 84,735 36,868 2,608 

See Accountant's Report The accompanying notes are an integral part of this statement 
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