
0 U SCHEDULE OF COMPENSATION O ~UNAUDITEDJ_ 

COMPENSATION PAID TO MAYOR AND COUNCIL 
GENERAL 

The compensation of the Town of Grand Coteau board administrative expenditures of the General Fund regular monthly payments and $37.50 for special 
Ma~y Murray, Mayer P.O. Box 76 Grand Coteau, LA 70541 (3].8) 662-5471 Term expires December 31, 1998 Jean C. Coco, A]derwoman P.O. Box 312 Grand Coteau, tA 70541 (318) 662-3838 Term expires December 31, 1998 John Howard Broussard, Alderman P.O. Box 127 Grand Coteau, IA 70541 (318) 662-5436 Term expires December 31, 1998 Louis Gradney, Alderman P.O. Box 51 Grand Coteau, l~ 70541 (318) 662-5730 Term explres December 31, 1998 Theogene Lavergne, Alderman P.O. Box ]73 @~arzd Coteau, 17!, 70541 (2,18) 662-3738 Term explres December 3], ]998 Russell Richard, Jr., Alderman P.O. Box 117 Grand Coteau, ]g~ 70541 (318) 662-3603 Term expires December 31, 1998 

O. 19 

members is: ~nc]uded in the gei~(t ~,] The board members are paid $75 I~,~ meetings COMPENSATION 
$3,600 
1. 013 
1.013 
1.013 
1.013 
L013 8=~66 c~ 
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E NT]$RPR] SE ~JNDS Certificate of Deposit 

ED SCHEDU__L_~L_O_F_._INV--EST---MENT~ " ALL :!U_N E_ _'~9~ 1997 

Bank of Sunset and Trust Co Certificate of Deposit Bank of Sunset and Trust Co Certificate of Deposit Bank of Sunset and Trust Co Tota] 

INTEREST RATES 
5.00% 5.00% 5.00% 

S 
MATURITY DATE 
9/19/97 12/7/97 9/19/97 

TOTA], },0 VA ] ,I I [, 
$27,002 19,059 _._? 19 
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GENERAL 
TOWN OF @P, ANI) COTEAU. LOUISIANA NOTES TO SCHEDULE OF EXPF, I,TDITURES OF FEDERAL Ag~ARDS ;LU_8_~Z 3_0~ j 9 9 Z 

The accompanying schedule of expenditures of federal awards presents the act iv~ ~ ', of all federal financial assistance programs of the Town of Grand Coteau, Loui~:Ja11. The Town's reporting entity is defined in Note- 1 to the general-purpose finai~c; l statements. All federal financial assistance received directly from federal sgc~( i,~ as well as federal financial assistance passed through other govenm~ent agenci~.s ~: included on the schedule. NOTE 2 - BASIS OF ACCOUNTING The accompanying schedule the modified accrual basis of accounting is described in Not of expenditures of federal accounting for the federal awards is presented u~;J~q; assistance. The bas;is ~f e 1 to the general-purpose financial statements NOTE 3 - RELATIONSHIP TO GENERAL-PURPOSE FINANCIAL STATEMENTS Of the total amount of the federal financial assistance revenue, oldy reimbursement amount is recorded in the general-purpose financial statemeht s revenues. Federal financial assistance revenue is reported in the Town of Cl Coteau's general-purpose financial statements as follows: 
General Fund Capital Projects Fund 

Intergovernmenta] Revenues $28,559 !90,173 



 

TOWN O EDULE OF ~RANI) COTE_AU~_ LOU PENDITURE~ O_ f" FE] W ~OR TH~ " 
SOUF.CE OF FEI)ERAI. ASS]STANCE/ ac:~Ncy NAME(S) INDIRECT ASSISTANCE United States Department of Housing and Urban Development - State of Louisiana Office of Community Development United States Depart|nent of Justice 
United States Department of Transportation - State of Louisiana Highway Safety Colmni s s i on 

E 30, ]99 
pgOCRAM NAM~E CFDA NUMBER D~]>BUR~SE!J} Nl 
Community 14.219 $240,]7/ Development Block Grants 
COPS Fast Program 16.710 25,3]$ 
Safe and Sober 20.600 ___3~PL,? Program 
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OF GRAND C OTEAU_~ LOU EDULE O 
ccounts Rece j vable Reeommenc]at ion General ]edgers be compared to 

~DINGS A_ND_Q_UESTIONED COSTS yEAR _E_NDED.:[UNE B0~ ] 997 GONT]NU 

Management Response: All bi]]ings, collections and adjustments will properly be recorded J genera[ ]edger to allow the accounts receivable balance to be compared smount per the billing system. 



WN O~ T~DI ) COTEAU I,OUI S D ,JUNE 30~ 1997 
i] lin~. AdjMstments 

CONTINUED 

Billing adjustments made during the year were not being approved by or Council before being recorded. 

Reconmlendation : A form should be timely prepared which includes the name of the cus[~)n,] amount of proposed adjustment and the reason for the adjustment. This i~,~m should be reviewed and signed by the Mayor or a member of the Council b ~ ,: e the adjustment is made. Management Response: The hea\ry workload of the clerk did not allow her time to prcpar{~ ~he necessary adjustment forms. The clerk Js now making every attempt to proF~ ~ ]Y complete the forms. 
BEPEAj2_CO~_.~N~_T ecounts Receivable 
The accounts receivable balanee per the general ledger is not being col; to the accounts receivable balance per the billing system. 
Cri teri a : Proper control over accounts receivable should be maintained. 
Effect : Errors or irregularities could be made in the recording of deposits, ]d] or adjustments without being noticed. 



3 
OTEAU NDI--~S~S ANI) QUESTIONED COSTS YEAR ENDED JUNE 30~ 1997 

Effect 
t blade J n Lieu of_ V aca_t 

noncomp1 i ance 
91! - Continued 

CONT 

J s required to report the matter as a material insl all( 

Management Response: The Town was aware that the payment made to the Town-1 clerk was a vJ o] a However, because the Town c] erk was working alone and there was no o~ rep]ace her, the payment was made. ] ntern_a.]_ C_~ontro] ion of Dut Condition: Due to the fact that the assistant clerk has been put: on administrative 1< since October 23, 1996, there is a lack of segregation of duties in office. Often the Town clerk is: required to col]ect payments on account : deposits and post the same deposit into the genera]. ].edger. 
Criteria : There should be a proper seg~ egation of duti es in performing tl mentioned above. Effect: Errors or irregularities could occur during the year and go unllotic(c 
Recommendati on The Town can only wait: on the the necessary staff to keep the general However hedgers current Manage nent Response: The Town has recently met with the District Attorney's office Jn an to make them aware of the need for a tialely conclusion to the inve~t J 

,jr, h( b: ( 



TOWN OF GRAN OU]SIANA CHEDULE OF FINDINGS AN[) OUESTIONED COSTS 
REPEAT COMMENT 

3 

YEAR ENDED ,JUNE 30. 1997 
c 

The Town did not fully comply with the collection procedures for u<J]i< accounts receivable described in the Bond Resolution dated April ] , ] 989, w i', the collection procedures passed by the Council in a meeting held on Ms] 1,, 1990, nor with the formal adoption made in a meeting held on Septembe~ ~.', 1995. This formal adoption stated that: the Town would follow the co]Jet ~, i procedures listed in the Bond Resolution. 
The State Bond Conwaission requires that any Town that has bonded debt b( i] full compliance with the Bond Resolution. The Council approved proe({du i~<; must be followed to ensure that accounts receivable remain current. 
Noncompliance with proper collection procedures resulted in some aecou~ ~: becoming past due, Recommendation The Town should fully comply with accounts receivable described Jn the Management Response 

the collection procedures for ut~i:<y Bond Resolution 
The Town has made an effort to comply with the coIlec tion procedures de s( ~ ! ;,(~d in the Bond Resolution. However, in some instances cut-off procedure!; ~ i:(, not: properly performed. a~ment Made in Lieu of VscatJo Condi t i on A payment equal to one week and one day's salary was made to the Town < rl Jn ]Jeu of vacation. 
It is a violation of slate law to pay any Tow~ employee Jn lieu of \w~c ,: c not taker*. 
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Aj_I)__Q OT l~]A U~_ LUUZb J!]_ NC;~ AND_9OUESTIC m~'n .]lINE 30. 199 SGHEI)ULE 0]" } Y EjE 
SULT 1. The audi tor' s report financi a] statements 

1997 FINI)INGS - FINANCIAL STATE__ME_N_T_ AUD Co m_p~] i{Lnc e 1 lnadeauate Records fol Fix_e d_ Assets 
The Town of (;rand Coteau for genera], fixed assets 

C 0 S T 

statements o] audit, 

Criteria: Adequate records for general fixed assets are essential to prepare re[i~:](' financial statements. Annua] physical inventories of property are reIluil(d by LSA-RS 39:24. Effect : The amounts reported as ,~enera] fixed assets may not be accurate for finan: !a] st:atement purposes and requires the independent auditor to qu~] i ~ v hi .~ opinion. Rec oml~lendatioll : A physical ~nw~ntory should be taken annua]ly for all movable property c. :,<d by the Town. We recommend that: the To~n place a value on al] of th< a: {ts inventoried in order to obtain reasonable assurance that the amounts i (1~ I: ~(! as genera] fixed assets are accurate for financia], statement purpose! 
Managellent Response : ]'he Town currently has a list of all assets owned. ]'he Town ~s cullu ~t]" working on placing a va]ue on a] 1 property to ensure that a] 1 as~( t~ a~ ( properly safeguarded. A physical inventory wi]] be taken as of June 30, '98 



The }lonorab]e Mary Murray, Mayor and Members of the Board of Ald~rman Page 2 
A nlaterial weakness is a condition ill which the design or operation of ol*e or mo~: : the internal control components does not r{~duce to a relatively low level the rish th misstatements in amounts that would be mat~rJ al in relation to the fJ nancial star (n c l ' being audited may occur and not be detected within a timely period by employees i~ '~ normal course of performing their assigned functions. 0u*: consideration of :: internal control over financial reporting would not necessarily disclose all matt<! in the internal control that might he reportable conditions and, accordingly, vo not necessarily disclose all reportable conditions that are also consider{d to ! material weaknesses. However, of the reportable conditions describ~.d abov~, consider finding number four to be a matelia] weakness. This report is intended i ts Board of A] derman awarding agencies a11d c reco 
usas October 13 

for the information of the Town of Grand Coteau the appropriate regulatory or legislative body pass-through entities. }|owever, this: report is 
Louisiana 1997 

is not limited and fe~ a matt 



John Newton Stout, CPA Joel Lanclos, Jr, CPA Russell J. Stelly, CPA Dwi(jM Ledoux, CPA Chizal S Fonlenot, CPA James L Nicholson, Jr,, CPA G Kenneth Pavy, II, CPA Darien J. Cart. CPA 
JOHN S. DOWI,]NG & COMPANY A CORPORATION OF CER]IFIED PUBLIC ACCOUNTANTS 

REPORT ON COMPLIANCE AN]) ON INTERNAL CONTROL OVER FINANCIAL REPORTING BASED ON AN AUDIT OF FINANCIAl STATEMENTS PERFORMED IN ACCORDANCE WIT GOVERNMENT AUDITING STANDARDS 
The Honorable Mary Murray, Mayor and Members of the Board of Aldermen Town of Grand Cofieau. Louisiana 

John S DOW~lfq(I 11904 1984 Harold Duple C;:'t Retired 

We have audited t:he financial statements of the Town of Grand Coteau, ].ouisia1~J, , of and for the year ended June 30, 1997, and have issued our report thereo1~ d~t~ October ].3, 1997. We conducted our audit in accordance with generally accc pt < auditing standards and the standards applicable to financial audits contained Government Auditing~Standards, issued by the Comptroller General of the United S~z.t~ Com!D 1 i anc e As part of obtaining reasonable assurance about whether the Town of Grand (;ot~nu'.~ f~nancial statements are free of mat:erial misstatement, we performed tests o~ : t s compliance with certain provisions of laws, regulations, contracts and gr~ii,~ !, noncompliance with which could have a direct and material effect on the determinat ion of financial statement amounts, However, providing an opinion on compliance with tl-!e provisions was not an objective of our audit and, accordingly, we do not express ~'~ch an opinion, The results of our tests disclosed instances of noncompliance that ~,l~ required to be reported under Gover~Iment: Auditing Standards which are descrJbi~ Jn the accompanying schedule of findings and questioned costs as findings ntnlfl)ers two and three. erna a In planning and performing our audit we considered the Town o:[ Grand Coteau's ~nt ~ ~ :,i] control over financial reporting in order to determine our auditing proeedure~ J(,r tLc purpose of expressing our opinion on the financial statements and not to plo, ,%~ assurance on the internal control over financial reporting. However, we noted c~ rt ~i~ matters involving the internal control over financial reporting and its operat ~oi~ t}.;,t we consider to be reportable conditions. Reportable conditions involve matters < <,~ ~ hi. to our attelltion relating to significant: deficiencies in the design or operatJol o~ the internal control over financial reporting that, in our judgment, could adx'~r~ i>' affect the Tow]~ of Grand Coteau's ability to record, process, summarize a1~d rcT:,it financial data consistent with the assertions of management in the fJu. l~, Ja] statements . Reportable conditions are described in the accompanying seheSu] -~ of findings and questioned costs as f~ndings numbers four, five and six. 
P 0 Box 4"~3 4766 1.49 North Service Road Opelousas, L ouisiana 70571-0433 Telephone 318-948-4848 Telelax 318 94~: ~7109 



 



GKAND COTEA~LOUIS SCHEDULE O~2~:~;~AI~.LO~N--G-TERM DE JU~E.30~_]99__Z_AND_ 1996 
OUNT TO BE PROV T DEBT Amount to be plrovJded for retirement of general ]ong-term debt obligation.'; a] to be Drovlae GENERAL LONG 
ota] v_ener 

1997 1.~99( 

$~261 $60~Qg 
$35,200 10,961 1,i00 

60 ~6~ 
$44,00(1 14, ] 96 2 j~ -/? 60~ ~ 



OENERAL LONG-q_~_E_--R]J--DEBT---ACCOUNT GRO 
The General Long-term Debt Account Group accounts for long-term debt intended t financed from gow~rnmental funds. 



TOKN OF Gt~NI) COTEAU LOUIS] SCHEDULE OF' GEblERAL 

GENERAL FIXED ASSETS AT COST 

JUNE.30~]997 AN ED A ]996 

Tota] ~enera] fixed assets 
INVESTMENTS IN GENERAl. FIXED ASSETS FROM General Fund Enterprise Funds; Sales Tax Fund Federal Revenue Sharing Fund Federal grants St:ate grants Total investments in genera] fixed assets 

1997 1.999(, 
$75,171 ]98,619 31,744 195,]83 119,531 
$227,962 30,818 7,737 26,615 321,1].6 6.000 

$75 198 31 190 119 
]7] 619 744 83zd 53] 6 ~_!5 _,. 822 
$223,6]3 30,8]~ 7,73) 26,61!> 321,11( 6,00[ 615,89.r:' 



GENERAl, FIXED ASSETS ACCOUNT GROUP 
The General Fixed Assets proprietary fund operatio1~s accounts for fixed assets not us~ ( 



FINANCIAL STATEMENTS OF ACCOUNT GROUPS 



ASSETS Cash Other receivable Due from other funds 
LIABILITIES Payroll taxes payable Retirement payable Due to other fuuds 

OWN OF GRAND COTEAU LOUISI UCI JUNE 30 ]997 AND ]996 
AGENCY AYROLL FUND - ACCOUN]' ]997 
$7,213 1,092 4,064 

$4,240 150 7,979 

$3,054 9_~0 6 4 7.L3 l~ 
$3,075 87 3~56 7 ,j_l! 



V~DU;: I/~,~_)~_. F1JNI) T_~'PE 
Fiduciary Fund Types i1~elude Trust: and Ageltcy Funds which are used to accoullt for assets held by a [,overnment Jn a trustee capacity or as an Agent for Jl~diviclu private organizations, other governments, and/or other funds. The payroll accoul]t: is used to account for the Town's payroll and related expellsi~ 
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TOWN OF GRAND COTEAU~_ LOUIS ENT_E!~KR kS E FUNDS SCHEDULE OF OPERATI FOR THE YEARS ENDED NG EXPENSES (CONT 

Othe r Lega] and accounting Ir, suranoe Utilities RepaJrs and maintenance Truck expenses Bad debt expense Telephone MJ scellaneous Seminar expense Engineer J ng Depreciation Total water fund exDens 
Personal services Salaries and wages Payroll taxes Contractual services Analysis expense 
Other Bad debt: expense Engineering Legal and accounting Repairs and ma~rltenance Utilities Insurance Mi sce] laneous D~=~reciation 

enses 

]99 
;997 
$i0,750 9,567 6,574 6.329 211 1,381 761 260 1.195 

$9,112 5,282 6,30Z, 2,6/( 2.19! ] ,38( 7g] 2b( 
26,4]9_ 26~16} _8i884 _7_3~O5# 
9,302 693 4,39~ 3]( 
4. 327 ] , ] 3 
1,639 2,9g 302 
759 720 I00 255 593 683 821 74,299 ]19~493 ~376 

69 [) 915 68~ /l( 45. z, 75 (I 9 !~ 44j 6!! _78 ~Q? 9 314 2<~ '2 



(jA~ FUND EXPENSES ~,ersona]se_r_~ic__e~[ Salaries and wages Payroll taxes ontractual ~er_vi ces Gas purcbsses Survey expense 

TOWN OF GRAND COTEAU LOUISIANA ENTFRPR[ S E FUNDS ,_,~_.~---- S C H EDU ] E _O F_ Oj '_F, RA__T I__N G EXPENSES FOR TIIE YEARS ,]NI)ED JUNE 30~997 ANt 

.Other Bad debts Dues Engineer ~ ng Lega] and accounting Insurance Repairs and maintenance Seminar expense Truck expenses Utilities Te] ephone Misce] laneous D['p r e c i a jt i__o_rt t SES ersolia i s e_r__v !_c (is_ Salaries and wages Payroll taxes 

1996 

exDenses 

This schedule contJnued on next page 

1997 1S~9 ( 
$24 1 588 830 
89,074 1.655 
$25 ] 71~ ? 9 ~ 
85,119 4.557 

10,190 9,22] 91 
19 663 10,750 8,845 4.485 
2,299 1,024 1.003 10,483 166,999 
20,425 1.524 
1,452 36 

__9~ 9 ? ]63,]9 



TOWN OF GRANI ENTER COTEAU LOU] SIAN RISE FUNDS COMBINING STATEMENT OF CASH FLOWS (CONTINUED YEARS ENDED JUNE 30 1997 AND 1996 
RI,'CONCILIATION OF OPERATING NCOME TO NET CASH PROVIDED USED] BY OPERATING ACTIVITIES 

G__AS_F_U__NI) WATER FUND ,SEWER FUND 1997 
Operating income ${j!~!l_3f) ~_3~Q_42 $ (27.60[!) $] 6,578 Adjustments to rec.oncile operating income to net cash provided by operatJ.ng activities Depreciation (Increase) decrease in accounts receJ vable (Increase) decrease in prepaid i nsurance Increase (decrease) in accounts payable (]ncrease) decrease in security deposits Net increase (decrease) in customers' depesit:s Increase (decrease) ill due to other goverrmlent Total adiustments Net cash [)rovJded by operating, aetivJ tJ es 

10,483 63(1 (572) 1.565 
26,419 (390) (415) 5.088 

1.350 385 

74,299 2,26(; (458) 2. 003 
111,20] 2,506 (1,445) 8.656 
1.735 

13~945A _3_]~O_08_7 78,110 122653 

~( (~ 

54.52A 34. ] 29 50,5 0 7 7 3 9,2 3] ] 6~<&.-z 



TOWN OF GRAND COTEAU LOUISIANA ENT_~IRI2_R_I S E FU N D_S_ STATEMENT OF REVENUES EXPENSES AND CHANGES IN RETAINED EARNINGS 

OPERATING REVENUES 

FOR TIlE YEARS ENDED JUNE 30 1997 AND 1996 

Charges for services Missing deposit Net charge~, for_ s__e r vj!:i!.s- I llter [;ove rtlmellt a 1 Misce] laneous income Total c~ e_li_a.Li_n~ re v_e n t3_e!! OPERATING EXPENSES Personal services Contractual services; Supplies Other expenses Depreciation Total o~ e r ~kin~ 
OPERATING ]NCOME NONOPERATING REVENUES (EXPENSES 

revenues (expenses INCOME BEFORE OPERATJNG TRANSFERS OPERATING TRANSFERS I N~QU]' Operating transfers in Operating translers out Total _9.1~ e r a thi~ transfers in (out OSS RETAINED EARNINGS beginning of year Prior period adjustnlent RETA] NED EARNINGS 

TOTAI,S GAS FUND WATER FUNI) SEWER FUND 1997 ] ~ 
$206,534 $89,645 $86,870 $383,049 
206.534 89.645 
208 138 
26,418 90,729 10,28] 29,088 10~4~3. 166 999 
1.415 

28] 
21,949 1,488 37,028 2_6~4] 9 86~884 _3_~0_0 4_Z 
390 ( L2.~L29 ) 

86,870 4,857 163 
$405 ~B 383. 049 402 4,857 __ 2,048 9--1,890 389,956 

9,995 4,327 1,941 28,931 74,299 
58,362 95,056 13,710 95,047 11] 201 I]9 493 373,376 _(27,603) ~ 16,578 

1,741 d3_6,997) 3,546 d49,126) _1.4!.__5. (!_l.~j_39) _(~5,256 ) .(45,580) a2~5a ~ 8_.~6 c6 eL7 ) L62_ 8~!5d_59 ) _( 29,002 ) 
ii4_~5_A3.) 
8.011 
18 ~b/5o_o) 38_~Lo) 

5.000 
5,000 (57,859) 

5,000 ~43,043) d38,043) (67,045) 

]0,( _ / 4] B. ] 
50 90 ]2 79 __80 
98 
3,1!!, 135,2 :~) 
66.~, 

103,180 96,422 (184,066) ]5,536 25 ___ ~8~97) _ (5,897) e,,cl of year .]]1_.],1=9=] 7_9_,225 (247,822) .(57,406) 



FUND E~IJI TY Contributed capital Contributi on fron municipality Contribution frolr and state grants Total cont 

GRAND COTEAU LOUISIANA ENTERPRISE t~JNDS t;AIANCE SHEET (CO NTINUE 6 

federal buted ~apita] 

JUNE 30 1997 AND 199 
TOTAI,S GAS FUND _WATER FUND SEWER FUND 1997 ]9"'( 

$951 $7,379 $8,330 $8 89 ~_74_5 $278._ 6~4000 L_261,404 L629,549 2~6_29 90 696 27_8 6~000 2,268,783 2,_637,879_ 2~(,.3~,~ Retained earnings Reserved for customers' deposits 16,959 Reserved for bond retirement Unreserved retained earnings 94~223_3 Total retailled earnings ] 11 ~!192 

Total liabilities a fund ~_q~i~N 

4,686 2],645 ]9,3!~; 10,428 37,524 47,952 46,62) 64JN1! (285,346) (]27,002) __~(!,(t,~) 792~2_5 (247,822) (57,405) _ 1:5~( 201~88_8 357 6~2_2_5 2,020,961 2,580,474 2~653,z 

244~34 3.210.992 3,25 a ~Jl .:. 



TOWN OF GP~.NI) COTEAU ]LOUISIANA ENTERPR]SE FUNDS COMBINING BALANCE SHEET (CONTINUED 

ABILITIES AND FUlql) EOU]TY CURRENT LIAB] LITIES current assets) Accounts payable Due to other funds Total 
( from 

CURRENT I,]AB]LITIES (from restricted assets) Revenue bonds payable Interest payable Customers' deposits Total Total current ii abilities ONG-TERM LIABILITIES bonds l)ayab] e- Total lon/i~ te.rm l iab i_l! t_i_e_s. Total liabilities 

UNE 30 1997 AND 1996 
G AS_FUN_D- }!_ATER FUND .SEWER FUND ] 997 _ ] 9!'~ 

This schedule continued on next page 

$2,427 ]_B d2.8_ ]A~755 $5,957 _]4iX~ o4 2~o ]6]~ 
1,274 3,006 ~A~_7 9_.! .jo~j~_ol 

$2,607 3,250 5,857 
4,789 5.755 
i0,54-4 

$10,991 _30,782 41,773 
6,063 8,761 _37,092 _5],916 

42 ~554.6_ _ 34~742 16,401 93,689 
208~O49 -0- 108 049 428,780 536 829 428,780 536,829 42~54_6 :1_4~2 _791 445~ 181 630 5] 8 

$2. ] ]3,#; ]6,2 
S, 8f 

_%> 6 7 >36 ! 601 !i 



ASSETS CURRENT ASSETS Cash Investments Accounts receivable, net Accrued interest receivable Prepaid insurance Due from other funds Total current assets F.STRI CTED ASSETS 
assets ]~:[XED ASSETS Utility plant and depreciable assets, net of accumulated depreciation Construetion in progress Total fixed assets Total assets 

OF GRAND COTEAU LOU]SIANA SE ]~JNDS 30MBINING BA]ANCE SHEET ~] UN E .3(k__l ? 9--7_ _ANI) ] 9_9_6 
TOTALS GAS t~NI) ~T],,jIfEj~ FUND SEWER FUND 1997 . ] 9 

This schedule continued on next page 

$67,040 779 12,005 38 3,433 2,8~fi 
16,748 _2J~Ro Q 2 _43 7~50_ 

$29,781 ]0.720 2,493 ._._2Z~6_Z _/m5 256 
29.695 

$26,]53 10,538 60 2,747 1,021 40,519 
$]22,974 $77 779 33,263 3h 98 8,673 7 6,109 ]71 896 127 

29,009 75,452 70,9 : ; _1--9 059 46 06] 43,~;. 29~695 48 068 121 513 ]]Z 
114.563 425,465 2,377,555 2,917,583 114,~_563 [L2~5],65 2,377,555 2,917,583 244 ~43=~ ?=00/, 16 2,466, ] 42 3.210.992 

1,883, I 3_~012 ~ ,, 



ENTERPR] SE FUNDS 



OWN OF GRAND COTEAU LOUIS] --CAPITAL pj{OJECTS FUN~D STATEMENT Q P FOR THE YEA_RS_ 

REVENUES Intergoverrmlent al Grants - LCDBG Grants - Fm]IA Grants - LCDBG street Total __r_evenue s EXPEND] TURES Capital projects Construction costs Engineering fees Testing and inspection office supplies Architect Capital out] ay ]~q_t a ] _e:xp~g~ditur e s x c E s S()F R_F,_V E N_u3,~__o ]~]XPEND] TURES FINANCING SOURCE 

N6 C DED JUNE 30~ 199 

Utility bond proceeds Total ether financin~ sou_r_q_e EXCESS OF REVENUES AND OTHER SO] OVER (UN)ER~_ EX_P.END_]TURES AND~ USES FUx]I) B A~_NCE, beginning of year FUND B__ALANC_E, end of year 

1997 _Z9~2~ 
$233,]6( 478,643 $240j~7~ 240,173 7] ]~0;~ 

198 33 
7 
442 712 520 9 500 2490~ 

779 5] 40{, 55 L 728 
2% ~7 ] .? 85%_~48 

___ ILLQ) (14%6~ 
O- lj_3jn# ] z,, 3ff<t~ 



ASSET! Cash Gr~nt receivable Other receivab] e T o~ a l_~s s e t s 

TOWN OF ~_A_IiD_p_OTF, A~ LOUISI ---- CAPI TALj~~Oj ECTS_FUND BAJ~AN CE ~H E E_T JUNE 30, ]j~97 AND ] 996 

ILITIE LIABII,ITIES Accounts payable Due to other funds Deferred revenue _7~o_ya]~ 1 iabilit ies FUND B AI2~NCE Reserved for construction tal fund balanc Total liabilities an_d__fu__D_d_-b--a-!an-c-~ 

_ ] 997 ]99.( 
$97 77,348 94 $]o] 4.85, 4~,.~ > 

$77,348 I00 77,44~ 
91 91 
[, ~ 8 7 J 
_ ] ?;i _ ] {~: 



CapJ tal cap! tal 
CAP]TAL pROJECTS FUND 



REVENUES EXPENDITURES Debt service Notes psid Interestpaid 

TOWN OF GRAND COTEAU= L__O DEBT _~ER_VICE FUND S S,],AT Ebi EN T 0 F__R_F_~V_Ii!~U E S ~:XF~,NIJ1 AND CtiANGES ]N FUND BALAN 'OR TilE YEARS E N.I)EI) JUN__J~ 30 1997 996 

Capital lease payments Total expenditures 
l] XC SC) I) O U FU~{D B AL~ANC}~, beginning of year FUND B ALA_NCE_, end of year 

0 
$12,03f~ 4,7]0 _! 2=/z72 18 0~lfi16 
(18,016) 
18,016 

-0- 

$11,9/ 5.5( 



~SSETS T~La]~. assets 

TOWN OF GRAND (;OTEAU LOUISI DEBT SERVICE FUND 

I AB] L~ TJ E~_AN_IL_}~U~_/D__~ 

I~ALA_NS;~:__SBEE-T j UNL3Q~_] 997 _AN_D_] 996 

d fun__d___e_~1_it_Y 

]997 ]_99( 

__- O=A_ 



The the Fund J s used to paylnent of, gel]el-a] long- ternl 
!)EjiT _S_}]<V I C,_E FUND 
account for the debt pr j neipal accumulat~ on and interest. 



REVENUES 

OF GRAN!)(~] SUMMER FOO_D__~ }--~R-~IC STATEMEN! OF REVFNUES EXPENDIT ]ANGES IN ~]ND BALANCE AND C FOR THE YI~ARS 

%~_t a ] __re:venues EXPENDITURES exDelld] tuye CESS O E~PENDITUR~~ OTIlER FINANC-]I 
UND 

Operating transfers out Total other fin US 

S 
El) 3 

CESS OF REVENU_~IS_ URC 0 FUND B ALAN_GE_, beginning of year FU_N_D B ALA__NCE, end of year 
SES 

E 30, 1997 1!,)9 
1997 ] 99 < 

(2{f) 
(23~ 23~i 



_R F,\~N U E S Taxes Sates tax collections Miscellaneous Interest income Other _31ot a]_I~ e venue s EXPEND] TUR~_~S Executive and administrative Misee] laneous ~fo.t aLx~e nd i tu r e s NCESS OF REVJ~N~IES o s CING SOURCES (USE Operating transfers out SS OF REVENUES AND OTHE SOURCES Oy~R i.UNDERD_ ~,~T,plI~'q ann f/THER (US F_ONI) BAI~NC_E, beginning of year },'t N D_BAI~ANGE, elLd of year 

997 
B IH)GET ACTUAL 
$47,123 27 ~7~15Q 
_2 7~25 _2 7,22_25. 

$48,481 27 ;8 5o8 
488 488 

~7ARIANCE - FAVORABLE ~J~FAVO~ 
$1,358 
L358 
2 2~B~_87 2,2_282. 

48.020 3,595 
(3Q~60Q) (29 800) 800 
18,220 4~ 24 674_ 

19 _/G]~ 
$/, 0, 
4)., 



TOWN O S )__qOTEAU~_ I.OUI$ _R!~yENU E FUNDS _<P~LND I TURE~ D JUNE 30~ 199 L~:S~_jF S END~ COMBINING 8T_A D C_!IANC,j;S I NF_t 7 AND 19!)6 FOR THE 

REVFNUES Taxes Pl:[ scel] aneous 'F o_t_a ] _r.[!v e l]u_e S EXj, END] TURES Executive and administrative 

XCESS OF R~{ENUt[S AND OTHER SO O~I-ER (_UNDE_R] F~X_lfiEND]TURES AND I 
FUND BALANCE_, beginning of year }'UIqD BALANCE, end of year 

CES H__Eg 

SUMMER FOOD SALES S ERVI C E TOTA]zS _TA_X FUND PROG~.FUND ]997 _}99 
$48,481 27 4_% 5~9808 - 0~: 
488 
4~ 0~2020 
(29~) ( 2~9 8~_00 ) 
18,220 2=_4 6~74 -=!(!a 

$48,48] $40,( 21 ; ,( o8 L,) , { 
L~ss 
48_,!o_20_ f, ] 
(~8ooo) (2/ (: (29~_s00_) (2?3: 
18,220 ]3,~ 2~4 6jA ) ], ( ~894 ?4 



_ASSj,;_T ~ Cash I)ue from other funds 
_Tot_al as s e t=~ 

~mN])__!~AjA__NCF., Unreserved 

D 

]'OWN OF G__R%N!]__(:_C~rE~I-~--L~U I S -- SPEC]_AL J~;_yENUt~ FUNDS C O--~INI_NR_BAj~AKC E SHEET -J_UNE XO_,_!9!) 7 ~ND J 9 9 6 

9t a l ]i abi ] :itJ e s an d f tin d_e_q~ t_~ 

SUIIMER FC)OD SALES S ERV I CF, TOTAl ,S T A_}--FUND PROG___~M !~UND ] 997 _J '< 
$43,069 375 43444 
$_55--o 55O 
422~894 

$43,069 $24 375 4~44 ? '--~,.~ ~ ~ 
~5o 550 

43 444 -0- 43,4z~4 ?':~ ;,f;= 



SPEC]AL REVENUE FUNDS 
Spec J a] Revenue Funds are used expendJ tures lot specif led current fixtures~ machinery, equipment, or assets. account: for the collection and expenditure of the 1'o~ 
The SUmlllel7 Food Service Program is now being administered b" the St:. Landry ]'~'~ School Board. 



]'OWN (F GRAND COTEAU~ I,OUISIANA S 996 

}fiRE DEPARTMENT- (Continued) Other Telephone Utilities Insurance Truck expense Misce] laneous Repairs and maintenance Capi tal outlay Total first department PAF.K I)EPARTMENI: Other Repairs [[nsuranee tment o 

9 
BUA)GET ACTUAL 
$4,596 ],284 5,202 ]i0 ]96 126 j8~868 
_ __] ~48_/ .__ 1.~4 8 7_ 

$4,798 1,257 2,812 92 163 105 50 16 003 
816 8]6 

VARIANCE - FAVORABLE ~ FAVORAB]~E 
$(202) 27 2,390 18 33 2]. 5LiQ) ~86~ 
671 67] 

]99[ 
Sh , 8 F, 5 ] (} 



S T R_E E']' ) E PAR_TM E~_~ ]' (Cont J nued) Other Auto and truck expense Repairs and maintenance Insurance Utilities Tractor expel2Ls e Capital out] ay Equipment rental Total street departme P OQLI C E DFPAR_T~M!~~N~ Pe r s ona l__~qry_j e es_ Salaries and wages Payroll taxes 
Other Insurance Auto expense Telephone Repairs Misee] laneous Prisoner lineal s out] ay Total y] RE !)EPN',TMELLT Zprsonal s~r%[_c,!~ Salaries and wages Payroll taxes ~[upp 1 i e~_ MaterJ als and supp] ies 

~URES 7 AND 996 
t',_UpOET ACTUAI~ 
$6,267 6,704 10,404 14 , 276 l, 504 9,500 __j_~.140 _7_5~662 
592 898 
4,743 ] .715 
23,036 6,947 4,564 ],274 3.191 
t !55~J~96.9 

This schedu]e continued on next page 

5,146 810 

$7,389 8,987 6,394 14,599 1,253 1,695 1 692 69 786 
410 033 
5,218 1.780 
24,264 8,856 5,091 ],609 3,496 30 2 604: 165 39] 
5,069 380 

VARIANCE - FAVORABLE iU!!VAVO~ 
$(1,122) (2,283) 4,010 (323) 251 7,805 ~552) ~876 
(2,818) 865 
(475) (65) 
(1,228) (1,909) (527) (335) (305) (3o) (2~) (9 43]) 
77 430 

].398 ],277 121 

] 9 A(/i 
$4 / 
]7,? ] ,! 2,z &9. ! 



TOWN OF RAND COTI!AU LOUISIANA CSN_Ej<&L FU_ N!I DETAILEI) SCHEDDI,E OF EXPENDITURES gUDGET AND ACTUAL OR THE YEARS ENDED JUNE 30 ] 997 AND ] 996 

ADMINISTRATIVE sonal seyv]ceN Salaries - Clerical f;alaries - Mayor and Council Payrol] taxes ~,pj~l i e__s. Office supplies and postage Other Conventions ~~]d conferences Advertising Dues and subscriptions Engineering fees Equipment rental Equipment lease Insurance Legal and accounting Miscellaneous Notices and publications Pest control Repairs and maintenance Planning committee Te i ephone Utilities Cspital outlay Total executive and admini strative STREET DEPARTMENT Persona Salaries Payroll taxes 
Tllis sc}ledule continued on 1]ext pagf~- 

97 

$24 8 2 645 550 069 
831 040 872 366 398 632 88(1 303 102 346 546 299 515 630 

ACTUAL 
$26 8 2 609 663 039 

VARIANCE - ~VORABLE ~(U]J FAV ORA B BJ~),R 
$(1,964) (113) 3o 

11,991 (624) 
5,853 867 2,044 1,438 401 299 015 210 718 384 411 160 502 929 

(],022) 173 (172) (72) (3) 2,333 (3,1351 93 (616) (38) ]35 139 13 (299) 

211,138 1.228 
3,359 142 
22,284 857 
4,518 118 

(1 ,146) 371 
(1,159) 24 

AC ]'ilA 

$31 8 2 
1] 

. dl 
,' ;3 :)0 ~6 7, ~;(] 0 ?, [ (; !>, {8 .,'9 



TAXES I'roper ty taxes Franchise - cab] e tel evision Franchi se - tel ephone Franchise - e]ectric T c~:a ] _t_ax e _s I Occupational ]icenses Building permits Moving permits Plumbing permits 

TOWN OF GRAND COTEAU LOUISIANA 

'p_~-a l~[icens es and p_e r ~,_i t_s_ ] NTERGOVER_NMEN_TA ~ State beer tax 

o96 

State tobacco tax Housing Authority Fire insurance rebate Federal grants State grants Food stamp reimbursement Video poker :cevenue [['o t aj_.j n t e [~kq_v e r nm eJ_l_t a__]~ 
}X[NES Court fines M[ S C E LLANEOU S Interest J neolne Sundry Water meter f(es Donations Inception of capital lease Total miscellaneous 3_'91 a_] ...r e\~u ~ue s 

997 
bUD(jE']' ACTUAL VARIANCE - FAVORABLE .QZ<'FAVC~ 
$10,731 $]0,475 $(256) 936 ],475 _j~%~564 
30,712 65 252 !.982 

702 2,235 33 8]3 ~225 
36,151 59 240 8 

(234) 760 ~439] ~661 
5,439 (6) (]2) //~ 9 7 4 ) 

] 9 /,C'] 

2,( 3 }.: /!7,{ 
26,~ 

_ 3_3~011_ 36 458 ~, 447 _. 2 
1,096 3,877 3,794 3,070 19,060 A, 782 132 !_] _(L~7 7. ]j CL,~_B %8 

1,706 5,8]6 4,109 2,558 28,559 1,533 (143) ]40 392 184,530 

610 1,939 315 (512) 9,499 (3,249) (275) 29,815 38,]42. 
._26..~_6.>_ 2~9,008 _2 6z,3 
164 4,487 ]6.358 
_2.!~9o9_~ 

565 4,646 17.458 401 159 ].i00 ]( 
22.669 ]~660 



TOWN OF GPAND (( ~ EP,~ (;EN ERALF_UN~D. STATEMEN REVENUE 
SIANA PENI)ITURES_ ND CHANGES IN. },~UNI) _ -- BI]DG I,]T <~jqi) _AGTUAL FOR THE yEARS~N])ED JUNE 30 1997 AND 1996 

REVENUES Taxes ].ieenses ~irld permits ] llter ~over nn~ent 41 Fines and forfeits Mi scellaneou.q ]~'o ~ a l_j~_eve_Due s EXPENDITURES Current operatJ ng Executive and administrative Street department Pol~ ce department Fire department Park department ot XCESS OF OV ES P FINANCING SOU RC, E SU(~ in out illal K~ J nF. source :XCESS O~' _REV_EjqllES_AND OTHER f;OURCES OVER L<I_NDg_R-]_ I,;X PEN D I TU R}~_S _A_N D_ 0 USES ]q]ND B AI~_NCE_, b(gilning of year Pri or period adj ustment - Capita] lease payulents - radar FOND BA]ANC_E, end of year 

]99 
]~UI)GE~[ ACTUAL 

83,391 75,662 ]55,960 18,868 __]~487. 

$47,225 36,458 184,530 29,008 22 669 319 890 
88,533 69,786 165,391 16,003 816 340 529 

VARIANCE - FAVORABLE ~F/~FAVO]~ $4,661 3,447 38,142 2,643 _I 6~60 50 5~=%5!53 
(5,142) 5,876 (9,431) 2,865 671 ~5,161) 

.(_66 o~j3! ) ~ ) fL~ 397_ 
63,681 ~!6 s~_] 6_) 67,843 4,162 I~200) 
._f!6.~865 49 8~82~27. 2 962 

29,188 48 354 
64. 947 
351~ 

][,! [~CTt 
$4 / 2/ ]]6 26 .26 24/i 
9%, : , 49, " ~ 't 127, ,i 2(.{ 7 

] 0 4 i7 ; 8f 



TOWN OF GP.AND GOTEAU LOUISIANA P,A.3$N (:!"~S U E_E_T JUNE _30_~ 3_29~7_AND- ] 996 

Gash Receivables, net of allowances for unco] lectib]es Property taxes }~'ranchise 
3"--o t~ _a 1 _(t s s e t:s 
ABI 

F ULJD B_AIANGE Unreserved Total liabilities and ~und (Lqu:[~ 

1997 
$32,7]7 $36 
610 7,964 34,755 52 28~357 104,25~ 
$9,722 44 - 9 766 
94.489 

] 6 4 
./52, ! 



~,: I I [:s: 



FINANCIAl, STATENENI'S OF INDIV]D 



ANA TS 
( 2 0 ) P R] 0 R_ P_E R ] O_I)._A I_),J ~S TM ENT A prior per:iod adjustment was made in the General Fund as follows Fund balance as of June 30, 1996 ]70 record capital lease payments l]Ot recorded Restated fund balance as of Jul] 

radar 
1996 

$64,947 ___351, ~_5~30~ 
A prior period adjustment was made in the Enterprlse Fund as follows 
Fund balance as of June 30, 1.996 To reclassify interest payments misclassified as principal payments Restated retained earnings as of July ]., 1996 

$15,536 15~_897 ) 



TOk;N OF GRAND COTEAU LOUJSIAN NOT]:;S TO FINANC]AI, STATEMENTS 
(18) CENEIiAE LONG TERM DEBT - 

=tu2j~ 3 9~__! 997_ 
LEASES PAYABLE ']'lie Town of Grand Goteau, Louisiana erltcred illto a non-csncel]sh]( (~, ] ease with Applied Col]cepts ]l~corporated lot a radar on ()etober 1zi , ] 995. agreement requires monthly payments of $76.52 for thirty-six months. The cost o radar of $2,755 has been recorded in the Genera] Fixed Assets Account Group an ]ease payable is set up in the General Long-term Debt Account Group. At: June 30, 1997, future minimum rental payments required arc as fo]] 

1998 ]999 
Total minimum ]ease p a2Dn_9_e DI:{L Less current instal iments 

P rinc/2i! Interest $804 296 $114 
"I'oj O ] 
__3_0( 
!~2z, 9] 8 306 

The Town of (;rand Coteau, Louisiana also entered into an operating ](a~:{ Xerox Corporation for a copier on August: 16, 1996. The agreement requires m~l payments of $80.]5 for twelve months, ']!he payments are reeorded as equipn,(,~t ] Jn the Genera] Fund. 
(] 9) SEWER REVI~NrHb: BOND - FEBRUARY ].7~ 1995 A bond ol $225,000 was issued on February ] 7, 1995 for :improvements on th{ I sewer system. The bond has a stated interest of 4 1/2 percent and is payable : forty year period. The first two l)ayments consist of interest only and were : Fcbruary 17, 1996 and February 17, 1997. Commencing March 17, 1997 and on lh( day of each month thereafter through February 17, 2035, monthly payments will ) which will consist of fully amortized paylaents of principal and interest. Ea(b ~,~ shall be applied, lirst, to the payment of accrued interest; and second, to the I; of principal. Actual monthly payments into the Sinking Fund during the interest o1~]v I depend on the schedule of advances of principal made to the Town during; constlt~ However, monthly debt service payments into the Sinking Fund will not exceed $], (<! The Town will also have to make monthly payments of $52 into a Reserve Fund ~i! into a Contingency Fund. The payment.~; into the Reserve Fund will eo~itinu~ un~, amour+t equal to one year's debt service on the bond is accumulated t}tere~n, .~; ],aylnents into the Contingency Fund will be made over the life of tile bond. 



(] 5) 
TOWN OF GKANI) COTEAU LOU1SIAN NOT E$__:[O _F I N/kN_C I_ AL- ST d_u_r~ E__:}L_j 992 

HANGES ]N GENERAL FIXED A_SSEJ'_$_ The fol]owi I~ Js a sumIiiary of changes in general fixed assets for the yc.al 3une 30, 1997 : Ba] ance, Ba] a 3u]y ] , Jun~ _!99_6 Additi ons Retirements __ ] !! 

(16) 
fixed (17) 

Land BuN dings 1 mp r ov e~lent s Equipment 
$75,171 [[98,619 other than buildings 3],764 ]90,834 $4,349 Other structures and improvements To t_a! I, FIXED ASSETS 
119531 

The Town of Grand Goteau does not have adequate accounting records Olq assets. cNERAL LONG-TERM DEBT - NOTES YABLE 

]98 3] ] 95 ] ] 9 

The Town of Grand Coteau has outstand:[ng a note payable to the Bank of Lut ,. and Trust Company for the purchase of a fire truck dated January 23, 1991. "]'h(, : t has an interest ];ate of ]] percent and its first annual payment was due orl Janua~7~ ]993 with the final payment due on January 23, 2001. The Town of Grand Coteau has outstanding a note payable to the Bank ol S~ ':' et and Trust Company for the purchase: of a 1995 Ford Crown Victoria. The note h,~ ~i interest rate of 6.5 percent and its first monthly payment ~~as due on March 27, ~,)5 with the final payment due on March ].5, 2000. Effective February 9, 1996, the J nz (I< !i rate was reduced from 6.5 percent to 6.0 percent. Future maturities of the notes payable are as follows Year Ending 
1998 1999 2000 2001 

J!<in c//]~! Interest Total $3,550 2,586 1,591 748 
$16,009 15,271 13,808 _j9_~548 d~ 6=~_! 61_ ~ a~_4 ?__5 



(14) ROPRff ETARY 
TOWN OF GRAND COTEAU LOUISIA S TO FINANCIAL STATEMENTS J U__t!E_.[~ 0~_ _199_7 

s Under the ternls of the bond indentures on outstanding U:::ilJty Revenue R( f,:l Bonds dated April 1, ]989, all incom~ and revenues of the Utiiity System are p]{ and dedicated t:o the retirellkel]t of a~]d bonds~ and are to be set aside Jill ( fo] IOWJ ng special funds : 
the payment of the system and for the 

shall be deposited into a "Utilities Revenue Fund" to prox'J reasonable arld necessary expenses of operating and lllail]ta]n] fo] lowing purposes : 

(b) There shall a]so be set aside Jnt:o a "Utilities Revenue Bond Reserw~ }'ulld" m amount equal to 5 percent of the amount I o be paid into the Sinking Fund untJ ] :b~ :( sha] 1 have been accumulated in the Reserve Account an amount equal to the max i l ~:i: principal and interest requirements in any one maturity year. Such amounts may bc ~ :i only for the payment of maturing bonds and interest coupons for which suffJ cient f~1: !: are not on deposit: in the UtJlity Revenue Bond Sinking Fund and as io which tber{ w:: i~ otherwise be default, (c) Funds wJ]l also be set aside into a "Utilities Depreciation and ContJngenc> an amount equal to 5 percent of the amount to be paid into the Sinking Fund. in this fund may be used for the making of extraordinary repairs or rep]acemc the system which are necessary to keep the system in operatJn[, condition and fol money is not avai]ab]e as a maintenance and operation expense. Money in this ft also be used to pay principal or interest on the bonds fall~ng due at any tJlne is not sufiicient money for payment in the other bond funds. not required to be be regarded as sur] 



(]2) PROPERTY ~ PLANT 
Chan~,es Durffnp. l]!e Y_ea 

D EOUJI't!ENT__::_2]I2PElfI'R!~E FUNDS 

Adc]it~ ons : ]<aterworks and gas systeI~ Sewer p]ant and ]~ne ext ens i ons Equipnlent Depreciation Ba] ance, end of year 
(] :3) 

$2,978,725 $],095,637 
13.843 i,]29,399 2.453 
4~j:2~Jo~2._0 

ROPRIETARY FUN]) CHANf~ES IN D_FI~[I 
].206,838 

The following is a summary of changes Jn Proprietary Fund debt for the yea June 30. 1997: 
escrJDtion of Deb Balance at J uj_y_ !., _J~~ 7ssued 

$338,666 of Utilities Revenue Refunding Bonds dated April I, ]989 $322,259 $225,000 of Sewer Revenue Bonds dat:ed February 17, 1996 224_,_778 547 037 -0~ 

Balance RetJ red June _30~ 
$3,668 $3]8 
477 4~4=~] 45 ZZ4 ~ 3? 3 The annual rec[uirements to retire debt as of June 30, 1997, are as follows 

Year Ending __ J-t~._~!o ]998 ]999 2000 200] 2002 2003-2007 2008-2012 2013-2017 2018-2022 2023-2027 2028-2032 2033-2035 

Pr~ncJLa_l I_1~:ter e s t $6,062 6,2]7 7,44] 8,746 9,062 56,635 88,733 163,429 98,357 39,595 49,566 . 29 049 

$45,088 44,572 44,045 43,391 42,601 199,651 ]67,617 115,182 41,540 22,370 ]2,399 

$5] 50 51 52 5] 256 256 258 ]39 6] 6] 30.6} 



[FOWN OF G lt_/!Nj_) C!?TF._AU~ LOUI S I AN NOTES TO__~IIN__A~i!$IA!, STATEMENTS )_U NiL [!0~_J_9_97_ 
(]0) PROPPIETARY FUNDS - RESTRICTED_._A$S~;[~'.S_' 
oust omeYs ' res<rJ cted 

(1]) 

(12) 

of tile Enterprise Funcls have been restricted for dcht s~r\'J~ These assets; consist of cash and short- t{ rm [ 1 ll, l { S[ for the fe]lowing 

PITAI 
and Continger cy 

Contribut:ed capita] on June 30, 19!)7 consists of 
G~ ~ _ F5 l!~c_l ContributJ ons from federal agencies Contributions from Town of Grand Coteau Specia] Revenue Funds ~Jat er Fund Contributions from federal agencies 
Sewer _Cun~ Contributions from federa] and state agencies Contributions from Town of Grand Coteau Sp(cia] Revenue Funds 
PROPERTY PLANT, AN[) EO~.!t~ A summary ef 1997 is as follows )_e_s e r_i], kio !~ 

_!~TERPRT_SE FUNDS 

58,737 10,310 42,553 9.913 12__k!l~ 

$89,745 951 $90,69~ 

2.26] . 404 
2 I 8.4 O( 

__.7~7 9 ~_26%. 78 3 
property, plant, and equipment of the Enterpri se Funds at .] 

],and Waterworks and gas systel: Sewer plant and line extensions }~,q u J pi[~ent Sewer bui] ding To t:a_] 

Life in Y_ear s C_o~; ~i Aceumu] ated Depreci atJ on 
$24,000 30 ],167,751 $628,927 l~0 2,878,644 3 - 5 25,607 ] 5 _25_ .418_ 552,946 22,912 2 05--3 

$24 538 000 824 2,325,698 2,695 26,365 4 ]24 420 1 206 838 2,917,582 
* A]] assets are depreciated under the straight:-lJne method 

l)e])roc J .it t This Y,; 



(6) 
TOWN ~F_L G~N_[) .(L)!' ~_U~ 1.0Ul $1ANA NOTESJ _ JL!~,F3~ l A!=S_T&T I3]!}LAP_~_]!~2 
: E-~NTE_~,if__'ELSKJSL!-<I) (Contir~ued) The numb(r of residential and commercial custollers as of JuDc 30, ]997 ,,~ :ro] 7t o,4s : 

Gas ~#ater Sewe~' ( 7 ) AI!~V AIeOR__F._M ITAX E S 
tax of 6.0 levi ed was 

372 402 373 
Go111111e r c i a ] 18 41 35 

Total 390 443 408 
levied a g< :~ ,600. Total : 

The Town's ad valorem tax, levied for the calendar year, Js du before December 31, and becomes delinquent on January i. (8) VES I The Town records reserves to indicate t}lat a port:ion of t}le fulld eqt legally segregate_d for a specific fut:ure use. The follo~,,ing details the desc~ and amount of a]] reserves used by the Town. Balance at June 30, 1997 

(9) 
Enterprise Reserved Reserved 

ICATIgN_OF SALES TAX P 
$21,645 
6~597 

~roceeds Oi~ t~le i percent sales and use tax are. dedicated to the pill-poses : 



(3) N JNI)IVIDUA]. F U$_DS The EnterplJse Fund consists of the (;as;, Water and Sewe] Funds Ful~d has a deficit retained earnir!gs at: dul~e 30, 1997 as follows: 
Enterprise Fund Gas Fund Water Fund Sewer Fund Tota] retained ear~N1~; 

$]]1,]92 79,225 ( 247_~8_22 ) .(sk~q!o~) 
( 4 ) R E~ ]~!~,~_E N_~] The employees of the Town are covered by social security only. The Tow;* doc have- any ot:her retJreiltent plan for its employees. 
(5) CASH A Cash aud cash equivalents for the purposes of the statement of cash flows c( of the following: Unrestricted assets Cash Restricted assets Cash cash a n d c_ a_~s h _7_q3li_y-a ]~ -n-ts- 

$122,974 75~_452 1=98,z,2~ (6) ACCOUNTS KECEIVABLE - ENTERPRISE FUND The aecounts receivable consist of gas, water and sewer billings unco]Ic of June 30, ]9!)7. An accounts receivable aging schedule Js as follows: June ~ 1997 
0 31 61 97 
30 60 90 and older Total accounts ] eceJvable 1'] us : sales tax recei vable I,ess: allowance for uncollectible accounts Net a cc ount s _r e c_q J v ab__]_e 

$28,593 4,308 1,244 432 ~4.5~7 i,]98 
3,~3_, 2 633 The amount of unbi]].ed receivables as of June 30, 1997 was f[uancJal statements and is not included Jn accounts receivable. 



(1) 
6 

TOWN OF CRAND NOTi,kq TO_.~ IAN ANCIAL ST ~_J [3j~~_ 3 0~_ ]997 
N ".1~' 6_0_(<0.]]S T_)~ N_q t2.f,{L ]~ ] F~ [ (Continued) 

Budgets are adopted on a i)asl s (oI~si stent wi th ~enel-a] ]3' accepted accounting prJnc.iple.~: (GAAP). The budgeted accounl.s showl] i11 these financial stat:ements as of June 30, ] were properly amended during a pub]Jc meeting held on June 23, 1997. Fl]__cuj_l)b_ra_Inc[ts Tile ]'OWl] does not employ the eneumi)rance system of aceoul,t Inve_nt_pr_i. The Town practices the expenditures or expenses when acquired. as inventory bec.ause the amount of the. Oll~l]Sa t ed absences their vacation and sick leave no provisfon for compensated Cash and c~sh e0Luivalge considers all highly ]iquid or less that is considered 

(2) 

For purposes of the statement of cash debt instruments purchased with a maturity available funds to be cash equivalents. 

_V__A_BLE S PAYABLES 
Genera] Fund Special R(!venue Funds Sales Tax Capital Proj ects Fund Enterpri se Funds Agency Fund Payro] 1 Account 

supp] i ~ ~; these j : 
mu}, { thel( 

flows, the of tllrec m( 

Inter fund Int el-I u: Reeeivab] es Pay~J~] ~.. $28,357 375 6,109 4 064 ]( 30,7[ 



TOWN 0}' GRAN]) _C_OTEAU~ LOU 1S ] ANA NOTES T_Q F 1 N--A- ~ CJ AL~ '-f-AT EM EN T S _J!!13~._ :~ _]32_7_ 
(1) SUMMARY OF S](;N]F]CANT AGCOU_NT~[_N_(_~__--I'-O-L]--C-]E-S (Continued) 

]iabi]iti~s expected to be financed from govi~rmnental fund typ( in the General Long-term ])ebt Account Group, not ill the governm 
llol "funds ." They are concerned only wJ t They ~re not involved w~ th measurement of I 

Because of their spending measurement focus, expenditure recognition t 1 governmental fund types is limited to exclude amounts represented by noncu:~ : t liabilities. Since they do not affect net current assets, such long-term amounts :~ not recognized as governmental fund type expenditures or fund liabilities. Th<,,' :< instead reported as ]labilities in the General Long-term Debt Account Group. Property, p]ant, and equipment whJe]l constitute assets of the Enterprise }.'u~:l :< recorded at cos< and depreciation Js computed thereon under the straight-]Jn< of depreciation based on estimated useful lives of the individual assets. Interest costs during construction, where applicable, are capitalized. Bad debts, l]ncollectib]e amou1*ts due lot ad valorem taxes, mJseel]aneous ] i~ and s[mdry claims are recorded as bad debts through tbe establishment of an a]]o~ account at the time information svai fable indicates the uncollectibi] ity oJ : !~ par ticular reeeivab] e. Allowance for unc.ol]ectib]e accounts receivab]e in the Enterprise Fund *~1 .' <~ 30. 1997, is $2,5].2. anj_ b ud~ary a_ecoun_t~j_D/L the budgetary data reflected e The Town follows these proeedul ( in these financial statements: ]. At ].e~st 30 days prior to the beginning of the fiscal year the Mayor submJ ts to the Town CouneJ 1 an opera ting and cap] ta] budget for the succeeding year. 
']'he budget must be fitl~l]y adopted by the Council no ]ater tba the last d#~y of the preceding fiscal year. 



(]) 
TOWN OF GRAND GOTEAU LOU]SJANA 

~DZARy_ OF SAc,LN LF_ I CANT 
NOTES TO FINANCIAL STATEMENTS 
ACCOUNTING; POI.]CIES The lllodiiied accrual basis of aceoultting is used by all government~] fund i,. and agency funds. Under the modilied accrual basis of accom~tJng, revenu(: I ecogl2i zed 1~,]]en susceptible to &certla] (] , e. , when tbey hecon}e boll] measura])] ! e,N, si]ah]e). "}leasurable" mee~ns that the amount of the transaction can ~e det(y~:i add "available" means that the amount is collectible within the current period cn : enough thereafter to be used to pay liabJ].ities of the current period. Taxpayer-assessed income, gross receipts, and sales taxes are co1~sJ((~]~ 1 "measurable" when in the hands of intermediary collecting governments a1~d ~ ,~ recognized as revenue at that time. Anticipated refunds of such taxes are it.({] d as liabilities and reductions of revenue when they are measurable and their v~,]idl , sec Ins certain. Expenditures are genera]ly recognized under the modi lied accrual I>~;i ~; i accounting when the related fund liability is incurred. An exception to this g(n~: ~I rule is for principal and interest on general long-term debt which is recognized v! i due. Expenditures for insurance and similar services which extend over more t}~ :~ accounting period are accounted for as expenditures of the period of acquis]<iol~. The proprJetar5 fund type is accounted for using the accrual basis of accoul,! ~:{. Its revenues are recognized when they are earned, and its expenses are recognJz(d v,, > they are incurred. Revenues earned and expenses incurred are recognized Jl ~ government's proprietary funds in esse.ntJa]ly the same manner as it~ COILllhel ( ] accounting. However, where the GASB has issued pronouncements appli cab] e to cut [i < ! and activiti es recogni zed in a goverrm~ent' s proprietary funds , those ent i i J (.:; d activities should be guided by the GASB pronouncements. Only minor adaptation- le involved in applying the revenue realization and expense recognition principles jl, "he governmental enviror~ent. Cash and investments. Louisiana statutes authorize the Town to invest in [ States Treasury obligations , bonds, debentures, notes, or other evident indebtedness issued or guaranteed by federal agencies and backed by the United St bonds, debentu:ces, notes, or other evidence of indebtedness issued or guarani c United States government instrumental i ties, which are federal ly sponsol od certificates of deposit. Bank deposits must be secured by federal depository insurance or the ply:< securities owned by the bank. ']?he market value of the p]edge-d securities must times equal or exceed ]00 percent of the uninsured amount on deposit with tile ] At June 30, ]997, the carrying amount of the Town's deposits was $328,363 bank balanc( of cash was $290,000 and of investments was $46,840. Investmc>~ stated at cost or amortized cost, of certificates of deposit. Of by federal deposJ t insurance, and by the bank in ]he Town's name. 
which approximates market. These investments the bank balance, approximately $200,(100 is; c approximately $136,839 is covered by securi t i ( 



TOWN OF GRAND COTEAU. I.OUISIANA NOTES TO FINANCIAL STATEMENTS _O liNE.. 3~__I 9 9-/ 
(]) SUMMAR__~;_0I~S].GN.!FICANT ACCihU_NTj_IqG_PQ],]C,]ES (Continued) 
Genera] Func!. The Genera] Fund is the genera] operatirlg fund of the Tow is used to account for all financial resources Except those requir(,d accounted for in another fund. S p!ec~_a_] RE__'-_v~,D_u~_jejm- ds_. Special Revenue Funds are used to account for the in( of specific revenue sources (other than special assessments, expendable t] or major capital projects) that: are legally restricted to expenditure speci fl ed purposes. ebt Service Funds of resources for, and and related costs. roDri etarv Fuhd 

Debt Service l;'llnds are used to account for l:he accumu] the payment of, genera], long-term debt principal , int 
Enter~_r~se__jiuncl. The Enterprise Fund is used to account: for operations (a) are f~nanced and operated in a manner similar to private business ente~p} where the h~tent of the governing body is that the costs (expenses, Jnc]~ depreciation) of providing goods and services to the genera] public <~ continuing basis be financed or recovered primarily through user eharge~ ; { r where the governing body has decided that periodic deterlninat:Jon of ru~(: earned, expenses incurred, and/or net income is appropriate for c;p maintenance, public policy, managem~ nt control, aeeountahili ty, or ot her pu~ ] <~ Fi duc i arff_ F.t!ncl A~'e~n_c~ FtuLds. Agency Funds are used to account for a.~;sets held by tl~e ]2 a trustee capacity or as an agent for individuals, private organizatJon~, gover~m~ents, and/or other funds. Agency Fu~ds are custodial in nature (, equal liabilities) and do not involve measurement of results of operatioll: B~asi_s q_f_aqc.m~Tj!2~, The accounting and financial reporting treatmenl ~q to a fund is determined By its measurement focus. All governmental JTuhd lypt accounted for ~ising a current firlancJ~l resources ~loasurement reties, h'it] measurement focus, only current: assets ~{nd current liabilities generally are in on the balance sheet. Operating, statements of these funds present increas{.s ( revenues and other iinancJng sources) and decreases (i .e. , expenditures financing uses) in net current assets. All proprietary fund types are accounted for on a flow of economic r(! measurement focus. With this measurement focus, all assets and ]~abi]itics ~ with the operation of these funds are included on tilt! balance sheet. Fund (i.e., net total assets) is segregated into contributed capital and relain(d (~ components. Proprietary fund type operating statemel]ts present il~e1:eas{.s revenues) and decreases (i.e., expenses) in net total assels. 

7 i <.~ 
] :lud 



(i) SUMMARY OF S]GN]FICA 
TOWN OF GRAN]) COTEAU LOUIS]AN NOTES TO FINANCIAL STATEMENTS 

The accounting policies conform to genera] ly accepted and reporling practices accounting principles as of the Town of Grand (~ applicable to governm<n~ The following is a summary of certain significant accounting polici( s; practices of the Town of Grand Coteau. R~) o r ti ng__E_!~ t i t y GomeYnm~.nta] Accounting Standards Board Statement No. ] 4 establ ~ shed crJl e~ i determining which component units should be considered part of the Town of Grm~d (;~ for financia] reporting purposes. The basic criterion for including a pot<~ component unit within the reporting entity is financial accountability. The GAS sol forth criteria to be considered Jn determining financial accountability. crJ teri a includes : ]. Appointing a voting majority of an organization's governing body, and a. The ability of the Town to impose its will on that organization and/ b. The potential for the organization to provide specific to or impos(~ specific financial burdens on the ']?own. 2. Organizations for which the Town does not appoint a voting majority b~ fiscal].y dependent on the Town. 3. Organizations for which the reporting misleading if data of the organization or s:ignificance of the relationship. entity financial statements wou ( is not irleluded because of tile Ii~I 
The Towll of Grand Coteau is a prim~iry governmellt and t~le accompanying ~](n<] purpose financial statements present information only on the funds maintained h~" Town and do not present information on any other governmental unit. Fund__~_c_gO!Ultin~;. The accounts of the Town are organized on the basis oI lu' b:; and account groups, each of which is considered a separate accounting entity. :,e operations of each fund are accounted for with a separate set of se] f-hal ;:~< Ty accounts that comprise its assets, liabilities, fund equity, revenues;, :~d expenditures, or expenses, as appropriate. Government resources are aJ]ocated ~( :~d accounted for in individual funds based upon the purposes for which they are :( b( spent and the means by which spending sc:tiv~ties are controlled. The various i~: b; are grouped, it, the financial statements in this report, into five generic ful~d ~- . s and three broad fund categories as follows: 



TOUN OF GRA~D COTEAU LOUISIANA ;OMBINED STATEMENT OF CASH FLOWS LL PROPRIETARY FUN]) TYPE X E A g3,] ~j ?],;_D j O_N!: :~p~ 1997 
CASH FI.OWS FROM OPERATINC; ACTIV]T]ES Cash yeceJ~Ted from customers 

erat Jn~ actJvJtJe CASH FLOWS FROM NONCAPITAL FINANCING ACT]VITIF, S Operating transfers in from other funds Operating transfers out to other funds Net cash used for nonea~ital 
CASH ]"LOWS FROM CAPITAL AND RELATED FINANCING ACTIVITIES Acquisition and construction of capita] assets Principal paid on revenue bonds and notes Interest paid on l'evenue bonds and notes Contributed capita] Construction in progress Bond proceeds Net: cash used for cal)ital and ]elated 
CASI| FLOWS Purchase [nteres t 

fJnancJn[, aetivi ti es FROM INVESTING ACTIVITIES of investments earned o~i investments _Ngt ca_.sh~_)rovJded by i~Lv~Ltj_uf~ activJ ties ET INCREASE IN CAS CAStt AND CAStt EOUIVALENTS July ]. 1996 CASII AND CASH EOUIVALENTS. June 30. 1997 RECONCILIATION OF OPERATING INCOM!:_T()_Nj,:T (;_ASIj }'ROVIDEI) BY OPERATING ACTIVITIES Operating income Adjustme1~ts to reconcile operating income to net cash provided by operating aetivJtles: Depreciation Increase (decrease) ill dtle to other goverlmlent (Increase) decrease in aeeov~nts receivable (Increase) decrease in prepaid insurance Increase (decrease) in accounts payable (]nerease) decrease in security deposits Net Increase (decrease) in customers' deposits Total adjustments 

(MEMCIRANDIbl ( ]997 _ ~09(, 
$389,438 4,857 (200,056) __Ci5o~o8) ]39 231 
6,760 __627 7~884) 

$399,9]( ] 0,00( (] 94,53! (9!~ 70 < 
24,83] 

__121 ~0 %i) if, s~ 5 2 
(16,297) (4,146) (49,233) 

(2,271) __._3,547 __ _]~276 

(29,36~;) (9,7!)0) (36,07:)) 7]] ,80~ 855,23;) 14:}.~4}' 
( 2, ] 0 '~ _ 3,]4~ __]_, 0:, ? 49. 807 25.0( 

:[48 619 !X3~(,]: 
..~; 1~7_8 
111,201 2,506 (1,445) 8.656 
. 1 73~ 122 653 ] 39~2 3]] The aCColnpanying notes are an Jl]tegral part: of these statelllents 

80,7 (];, 3~ ( 2', 01 (6: 
_X ), ;0 



OWN OF GRAND COTEAU~_I.OUIS ]N RETAINED I;ARN]E{~~ EMENT OF REVENUES~ }:X.P_I<;_NSf__S~ZLN--D CHANGE 

OPERAT] NG Charges Mi ssing 
Irltergov MJ scella 
REVENUES for services deposit 

ALL PRO!'t_i_IET_.AR_Y__FUN_D TYPES YEAR ENDED JUNE 30~ ] 997 

OPERAT] NG EXPENSES l?ersona] services Contractual services Materials and suppli es Other expenses ])epreciation Total (meratinF. experlses OPERATING INCOME NOPERATING REVENUES ~XPE_ NSES Irlterest ineonle Interest expense 
INCOME BEFORE OPERAT]NG ERAT]NG TRANSFERS 1~ Operating transfers OperatJ ng transfers Tota] oDera 

OU T ) in out inF. t r an s f e r__s__( 9_u__t_ ). 
_N_EZA~C~_ RETA]NED EARNINGS beginning of year 
NED EARNINGS 

( bIEMOI~ANI)U _1997 ___ _]99( 
$383,049 383. 049 4,857 __2 0~Q48 3L9 2:9-% 
58,362 95,056 13,710 95,047 1_11,20_1 _3~3,376 

$405,9( __(3 ?( 402.7( ] 0,00 __ /~ 3 413,19 
50, ~ 7> ~; 90,80' 12,587 79, (,4 ~L 8 o ~2.s., ( 314,;'79 

_.1 6~55 7_8 _98 ~ 92 
3,546 149,12!) X45~58!) 3,If:: 13~ fO _(.7.2~ <q] ~ ] 29~0002) _.66~ ] ( 
5,000 _( 4 3~00D_3 ) _(~D_3 ) (67,045) 15,536 _.~5~Z97) 
,[AL_4S, ) 

Tile accolllpaliyirl[ notes are an ~nt:egral ll,art: of these statelllents 

X_75 ~8( 
(9,(,< 25.2 
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GENERAL-PURPOSE FINANCIAL STATEMENTS 



 

Mayor of A] dorm.~ n 
]n accordance with Government AudJtin[l St:andards we have also issued a rel)ort October ] 3, 1997, on our consideration ol the Town of Grand Coteau's internal (' over f~nancia] Tepor~:ing and our tests of its compliance with certain provisi ] aws , regu] atJ oils , contracts and grants . Our audi t f ~ nanc ial combining the years 
was performed for the purpose of formir~g an opinion on t:he general pt statements of the Town of Grand Coteau, Louisiana, taken as a whol(. slid individual fund and account group financial statements and sehedu] { ended[ June 30. 1997 and ]996. as listed in the table of contents presented for Furposes of additional ana]ysis and are not a required })art o: general-purpose financial statements oll the Town of Grand Coteau, Louisiar~s~. accompanying schedule of expenditures of federal awards is ])resented as requir~ c U.S. Office of Management and Budget Circular A-]33 Governlnents and Non-Profit Organizations Audits of St~tes of Insurance in Force and the Schedule of Compensati on Paid to Mayor and Counc~ ] . "unaudi ted, " and the financial statements presented in the General Fixed Assets Ac <~roup, on which we express no opinion, llas been subjected to the auditing proc< applied in the audit of the general-purpose financial statements and, in our old is fairly stated, in all material respects, in relation to the genora]-l,t: 

Opelousas, October 13 Louis i ans ]997 

;1(: " ~1(, J :,e ?>, ] ]0 ~ d lit 



John Newlon Stout, CPA Joel Lanclos, Jr , CPA Russoll J. Sicily, CPA Dwight Ledoux, CPA Chizal S. Fonlenot, CPA James L NichoEson, Jr., CF'A G Kenneth Paw, II, CPA Dalron J. Cart. CPA JOHN S. DOWI,ING & COMPANY A CORPORA]ION OF CER]IFIED PUBLIC ACCOUNTANTS 
INDEI?ENI)ENT AUDITOR' S REPORT 

The }Ionorah]e Mary Murray, Mayor and Members of the Board of Aldermen Tram of Grand Cot:eau. Louisiana 

John S. []OWhO (1904 1984 Harold Duprp ~! Retir{~d 

We have audited the accompanying genera]--purpose financial shatements of t.h~~ 'J< ~:11 :~ Grand Coteau, Louisiana, as of and :[or the year ended June 3(1, 1997, as ]Jst:ed Ji, ;:~< table of contents. These general-purpose financial statement;s are the re.~qmnsJbJ " ~, of the Town's management. Our responsibility is to expr{ss an general-purpose financial, statements based on our audit. We conducted our audit in accordance wit:h generally accepted auditing st:anda)ds the standards app].icable to financial audits contained in Government Aud:i Standards issued by the Comptroller General of the United States. Those sta>( require that we plan and perform the audit to obtain reasonable assurance about x.:lJ< the financial st:atenlents are free of material misstatement. An audit J~c ] examining, on a test basis, evidence supporting the amounts and disclosures Jl financial statements. An audit also includes assessing the accounting princip](: and significant est imates made 1)y management, as we] i as evaluating the (,x < financial statement presentati on. We believe that our audit provi des a rca<:{ : basis for our opinion. Because of the inadequacy of accounting rec.ords on tellers] fixed assets, we we){ t to form an opinion regarding the amounts at which the General Fixed Assets A( Group are recorded in the accompanyinB balance sheet at 3une 30, 1997 (stct $620,248). Tbo general fixed assets records are not complete_ as to the {(> estimat:ed cost for individual f~xed assets, and this precluded t])e ~]]p]Jc~ilJ sufficient audit tests necessary for us to satisfy ourselves as to the va]uat5 genera] fixed assets. ]r~ our opinion, ~;xcept for the effects of such adjustments, if any, as might: h;v determined {o be necessary had the accounting records of the Genera] FixE.d Account C~roup been adequate, the genera]-purpose financial statements relerred t o p~esent fairly, in all material respects, the linancial position of the Town of Coteau, Louisiana, as of June 30, 1997, and the results of its operations and th flows of its proprietary fund types for the year ended in conformity with }',~ll accepted account ing prJ ncip] es. 

P O. Box 433 4766 1-49 North Service Road Opolousas, Louisiana 70571-0433 Telephone 31&948-4848 7clefs~ 318 ~,;I; !00 
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.Jnaer t:,rovi~on~ .of state law, this r~,ort is a public Oocomel~L A C:OL, y of the re~)rt ha~ been submlt, t~.:] to the audited, or reviewed, ent;t) ahd o~.hel ~ppropriate public of riO:if'..,. i be reT~ort is available for public inspe~,don at the Baton ~'ouge office of :-he Legislative Audi. tor and, where appropriate, at the office of the parish cJerk~A;d:~court JANZ i ~ o~q~al, e Date 


